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MARGARETTEN & COMPANY, INC BOX 9 7

Stl‘lte of Illinois
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60406945
CPI2466480

ONE RONSON ROAD
ISELIN, N.J. 08830

THIS MORTGAGE ("Security Instrument”) is made on

July 22, 1994

The Mortgagor is

ARTURO AGUILAR,

$31.00

MARIA V AGUILAR, HIS WIFE
UGEPT-01 RECORDING
#3014 TRAN 2249 Q7/34/94 13:59:00

whaose address is

Q MARGARETTEN & CCMPANY INC
the State of New Jersey

which is organized and exizing, under the laws of
address is ONE RONSON ID ISELIN NJ 08830
,("Lender"). Borrower owes Lender the principal sum of

ROLANDC AVILA, MARRIED TO MARIA M. AVILA

13004 £ AR RH-D4—bSTHAS
CODK COUNTY RECORDER

IL 60625

4813 N SEELEY, CHICAGO,
,("Borrower™). This Security Instrument is given to

, and whose

‘\6 One Hundred Thirty-One.-Thousand, Eight Hundred and 00/100

SAS- A DNISION OF WrehcoumTy

Doltars (L.5. $

131,800.00 ). This debt is evidenced by Borrower’s Note dated the same diate as this Security

Ins:rument ("Note"). which provides for mionZaiy payments, with the full debt, if not paid carlier, due and payable on

This SrCuity Instrument secures to Lender: () the repayment of the debt evidenced by

August 1, 2024 -

the Note, with interest, and all renewals, extensions and modificaiions; (B) the payment of all other sums, with interest, advanced
under parzgiaph & to protect the security of this Secu;ity Instrument; and (c) the performance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For this/purpose, Borrower does hereby mertgage, grant and convey to Lender the

County, [Hinois:

following described propenty located in
CCOK

LOT 29 IN BLOCK 2 IN CULVERS PARK, BRIMG E.H. GAMMEN'S
SUBDIVISION OF LGCTS 1 AND 2 IN MARBACK JND OTHERS SUBDIVISICN OF
THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 CF.SECTION 7, TOWNSHIP 40
THIRD PRINCIPAL MERIDIAN, IN COOK

NORTH, RANGE 14, EAST OF TH=E
COUNTY, ILLINOIS. PIN # 14-07-325-017

THIS IS NON H.MESTEAD PROPERTY AS TO ROLANDO AND MARIA AVIL™

which has the address of 4813 N SEELEY, CHICAGO, IL 60625

TOGETHER WITH all the improvements now or hereafter erecied on the property. and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water righte and stock and all fixtures now or hereafler a part of the property.

All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security

Instrument as the "“Property.”
BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and wiil

defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Intevest and Late Charge. Borrower shall pay when due the priacipal of. and interest on, the debt

cvidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Not and any late charges, an installment of any (a} taxes and special assessments
levied or 1o be levied against the Property. (b) leasehold payments or ground rents on the Propenty, and (c) premiums for insurance
required by Paragraph 4.

Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts, The full
annual amount for each item shall be accumuiated by Lender within a period eading one month before an itcem would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent.

I at any time the rotal of the payments held by Lender for items {a), (b) and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than onc-sixth the estimated amousnt of
payments required to pay such items when due, and if payments on the Note arc current, then Lender shail either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated paymenis to subscquent payments by
Borrower, at the option of Borrower. If the toial of the payments made by Borrower for item (a), (b) or (c} is insufficient to pay
the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the item
becomes due.

As used in this Security Instrument, “Secretary” means the Secretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay a mortgage insurance premium 1o the Secretary, cach monthly payment shall also inciude
either: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii} a monthly charge
instead of a mortgage jssurance premium if this Sccurity Instrument is held by the Secretary. Each monthly instaliment of the
morigage insurance promiim shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender
one month prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, cach ror:iily charge shall be in an amount equal to one-twelfth of one-half percent of the oustanding principal
balance due on the Note.

If Borrower tenders to Jendler the fuil payment of all sums secured by this Security Instrument, Borrower’s account shall be
credited with the balance reinaiiiag for all installments for items (a), {b) and (c) and any mortgage insurance premium insiallment
that Lender has not become obligaed to pay (o the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all installment< for items (a), (b} and (c).

3. Application of Payments. 4.{ payments under Paragraphs t and 2 shall be applied by Lender as tollows:

First, to the mortgage insurance premir.in 10 be paid by Lender to the Secretary or to the monthly charge by the Secretary instead
of the monthly mortgage insurance premiuin:

Second, to any taxes, special assessmen:s, leasehold payments or ground reats, and fire, flood and other hazard inswrance
premiums, as required;

Third, tu interest due under the Note:

Fourth, to amortization of the principal of the Notr;

Fifth, to late charges due under the Note.

Q- rrower shall insure all improvements on the Property, whether now in

4. Fire, Flood and Other Hazard Insurance.
existence or subsequently erccted, against any hazards, ca‘ualties and contingencies, including fire, for which Lender requires

insurance. This insurance shall be maintained in the amounts apa Tor the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence o1 subsequently erected, against loss by floods to the extent required
hy the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of_spd in a form acceptable to, Lender.

In the event of loss. Borrower shall give Lender immediate notice 'y raail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized aid divected to make payment for such loss directly te Lender,
instead of 10 Borrower and 10 Lender jointly. All or any part of the insurin’c proceeds may be applied by Lender, at its option,
either (a) to the reducrion of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied
in the order in Paragraph 3, and then to prepayment of principal, or (b) to the (¢storation or repair of the damaged property. Any
application of the proceeds to the principal shall not extend or postpone the due daftZ ot the monthly payments which are referred to
in Paragraph 2, or change the amount of such payments. Any excess insuranc: proseeds over an amount required to pay all
outstanding indebiedness under the Note and this Security Instrument shall be paid o rhe-entity legally entitled thereto.

In the event ot foreclosure of this Security Instrument or other transfer of title to the Froperty that extinguishes the indebicdness,
all right, title and interest of Borrower in and to insurance policies in force shall pass to b purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrow.ii’s Loan Application; Leaseholds.

Borrower shall occupy, establish, and use the Property as Borrower’s principal residence withir-sixty days after the execution of
this Security Instrument and shall continue to occupy the Propenty as Borrower's principal resideace for at least one year after the
date of occupancy, unless the Secreiary determines this requirement wil cause undue hardship for Bpdrewer, or unless extenuating
circumstances cxist which are beyond Borrower’s control. Borrower shall notify Lenders of any extenuating circumslances. Borrower
shall not commit waste of destroy, damage or substantially change the Property or allow the Property tu-deforiorate, reasonable wear
and tear excepted. Lender may inspect the property if the property is vacant or abandoned or the loan‘isin defauit. Lender may
take reasonable action to protect and preserve such vacant or abandoned property. Borrower shall also be/in-defaull if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lende: (o failed 1o provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limite 310, representations
concerring Borrower’s occupancy of the Property as a principal residence. I this Security Instrument is on a icusehicld, Borrower
shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be
merged unless Lender agrees 1o the nierger in weiting.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmestal or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time dircctly
to the entity which is owed the payment. If failure to pay would adversely alfect Lender’s inierest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipis evidencing these paymenis.

If Borrower fails to make these payments or the payments required by Pacvagraph 2, or fails to perform any other covenants and
agreements contained in tiis Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or rcgulations), then Lender may do and pay
whatever is necessary 10 protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other ytems mentioned in Paragraph 2.

Any amounls disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of the

Lender, shall be immediately due and payable.

ILLINGIS FHA DFED OF TRUST
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' 7. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument.
Lender shall appiy such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of the
proceeds to the principal shall not extend or postpone the due datc of the monthly payments, which are referred to in Paragraph 2,
or change the amount of such payments. Any excess proceeds cver an amount required to pay all outstanding indebtedness under

the Note and this Security Instrument shall be paid to the entity legally entitied thereto.
8. Fees. - Lender may collect fees and charges authorized by the Secretary.
9.Grounds for Acceleration of Debt.
{a) Default. Lender may, except as limited by regulations issued by the Sccretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthty payment required by this Security Jusirument prior to or on

the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days. to perform any other obligations contained in this Security

Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:

(i)~ All or part of the Property, or a beneficial interest in a trust owning all or part of the Propeny, is sold or otherwisc
transferred (other than by devisc or descent) by the Borrower, and

(ii) The property is not occupied by the purchaser or grantee as his or ber principal residence, or the purchaser or grantee
does so occupy the Property, but his or her credit has not been approved in accordance with the requirements of the
Secretary

(c) No Walver. )7 circumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such payrats, Lender does not waive its rights with respect to subsequent events.

(d) Regulztivns of WUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment 4ef ulls to require immediate payment in full and foreclose if not paid. This Security Instrument does
not authorize accelcration ¢« ioreclosure if not permitied by regulations of the Secretary.

(¢) Mortgage Not Insurcd. “Borrower agrees that should this Security Instrument and the notc secured thereby not be
cligible for insurance under tac [vational Housing Act within 60 days from the date hercof, Lender may, at its option and
notwithstanding anything in Paragranh 9, require immediate payment in fult of all sums sccured by this Securily
Instrument. A written siatemes: of anv authorized agent of the Secretary dated subsequent to 60 days from the date hercof,
declining to insure this Security Insirument and the note secured thereby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the fotcgoiug, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender’s failure to.somit a mortgage insurasice premium to the secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediaie payment in full because of

Borrower's failure to pay an amount due under i»= Mote or this Security instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security (ns‘rument, Borrower shail tender in a lump sum all amounts required te bring

Borrower's account current including, to the extent they ire obtigations of Borrower under this Sccurity Instrument, forcclosure costs
and reasonable and customary attorneys’ fees and expenscz rioperly associated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security Instrument and the obligations thaf it secures shall remain in effect as if Lender had not required immediate
payment in full. However, Lender is noi required to permit reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years inmediately preceding the commencement of a current foreciosure

proceeding, (ii) reinstatement will preclude foreclesure on differen: grounds in the future, or (iii) reinstatement will adverscly affect

the priority of the lien created by this Security Instrument.
11. Borrower not Released; Forbearance by Lender not a Wairer. Extension of the time of payment or modification of

amortization of the sums secured by this Security Instrument granted by Leider to any successor in interest of Borrower shall not
operate to release he liability of the original Borrower or Borrower's succeszor 1 interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for pay.nent or otherwise modify amortization of the sums
secured by this Security Instrumeni by reason of any demand made by the ¢riginal Rarrower or Borrower's successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver ol or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severat Liability; Co-Signer:, Th{ covenants and agrecments of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower./sutiect to the provisions of Paragraph 9(b).
Borrower's covenants and agreements shall be joint and several. Any Borrower who ci-signs this Sccurity Instrument but does not
execute the Note: (a) is co-signing this Securily Instrument only to morigage, grant and. coavey that Borrewer's interest in the
Property under the terms of this Security Instrument: (h) is not personully obligated to pay the sumny secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, inrkear or make any aceomniodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consen:,

13. Notices. Any notice 1o Borrower provided for in this Security [nstrument shall be given by delivering it or by mailing it
by first class mail un!ios applicable law requires use of another method. The notice shall be directed (o th. Property Address or any
othier addre<; sorrowsr designates by notice 10 Lender. Any notice to Lender shall be given by first ciass/ni=il to Lender’s address
stateu herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Boirower or Lender when given as provided in this Paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the 2wef the jurisdiction
in which the Property is Jocated. In the event that any provision or clause of this Security Instrument ot the Nue conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given cffect without
the conflicting provision. To this end the provisions of this Security Instrument and the note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

i6. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes I_cnder or Lender's agents to collect the rents and revenues and hereby directs eich tenant of the Property to
pay the rents !o Lender or Lender’s agenis. However, prior 1o Lender’s notice to Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives nctice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, 1o be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all renis due and unpaid to Lender or Lender’s agent on

Lender's writren demand to the tenant.
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender

from axercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or mainiain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any appiication of rents
shall not cure or waive any defauli or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall

tcrminate when the debt secured by the Security Instrument is paid in full.

ILLINOIS FHA DEED OF TRUST
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NON-UNIFOKM COVENANTS. Borrower and i.ender further covenant and agree as follows:
17. Foreclosure Procedure: Lender at its optior may require immediate payment In full of all sums secured by this

Security Instrument without further demand and may foreclose this Security Instrument by judiclal proceeding. Lender shall
be entitled to cellect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited

to, reasonuble attorneys’ fees and cost of title evidence.
18. Release. Upon payment of all sums secured by this Security Instrument, Lender shali release this Security Instrument

without charge to Borrower. Borrower shail pay any recordation costs.
19. Waiver of Homestead. Borrower waives all rights of homestead exemption in the Property.
20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this

Security Instriment, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the ridei (s} were a part of this Security Instrument.
The fellowing riders are attached:
aAdjustable Rate Rider

BY SIGNING BENOW, Borrower accepts and agrees to the terms contained in this Securily Instrument and in any rider(s)

executed by Borrower ani recorded with it.

Witnesses:

MARIA V AGUILAR

STATE OF ILLINOIS, COOK COUNT ¥ ss:

I, the undersigned, a Notary Public in and for said county and state do hereby“certify that

ARTURO AGUILAR,
MARIA V AGUILAR, HIS WIFE
ROLANDO AVILA, MARRIED TO MARIA M. AVILA

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, apperied before me this day
in person, and acknowledged that (he, she, they) signed and delivered the said instrument as (his, her, theid) free and volumary act,

for the uses and purposes therein set forth.
Given under my hand and official seal, this ~ 22nd day JULY 1394
A dh A A AL A N "
4

* SOFFICIAL Si-_AL

—é\a Lﬁ {L’\Q/{/u"}s&- : Gall_Manhe | Hilinois P

Notary Publi Public. State o
o ) 1 \hldgtaégmmlssm Expues 1012‘6i91 »

1v"v

My Commission expires:

This Instrument was prepared by: MARGARETTEN & COMPANY, INC.
15441 S S94TH AVE

ORLAND PARK IL 60462
DOCT. NO. Filed for Record in the Recorder’s Qffice of
County, Illinois, on the day of

at o'clock m., and duly recorded in Book of Page

ILLINOIS FHA DEED OF TRUST
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1317667085729
60406545
ADJUSTABLE RATE RIDER CPT2466480
THIS ADJUSTABLE RATE RIDER is made this 22nd day of
July, 19954 . and is incorporated into and shall be deemed to amend and supplement

the Mongage, Deed of Trust or Security Deed (“"Security Instrument”) of the same date given by the undersigned
("Borrawer”) to secure Borrower’s Note ("Note™) to
MARGARETTEN & COMPANY INC , a corporation organized and existing

under the laws of the State of New Jersey.
(the "Lender™) of the same dale and covering the property described in the Security Instrument and located at:

4813 N SEELEY, CHICAGO, IL 60625

[Property Adeiress|

THE NJTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTELY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE A TJANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL-ZCY“ENANTS. In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows:

I. INTEREST RATE AND 'ONTHLY PAYMENT CHANGES
{A) Change Date
The interest rate may change or-the first day of October, 1995 , and on that day of each succeeding
year. “Change Date” means each date ¢n wiich the interest rate could change.

(B) The Index
Beginning with the first Change O=ir-the interest rate will be based on an Index. "Index”™ means the weekly

average yield on United States Treasury Securiti~s adjusted to a constant maturity of anc ycar, as made available by the
Federal Reserve Board. "Current Index” means «fe most recent Index figure available 30 days before the Change Date.
If the Index (as defined above) is no longer available, L<nd=r will use as a new Index any index prescribed by the Secretary
(as defined in Paragraph 7(B)). Lender will give Borrower notice of the new Index. 9454:;7:;45
{C) Calculation of Interest Rate Changes e T
Before each Change Date, Lender will calculate & rew interest rate by adding a margin of
Two :
percentage points ( 2.000 %) to the Current Indes sad rounding the sum to the nearest one-cighth of ane
percentage point (0.125%). Subject to the limits stated in Paragrapt’ 5/D) of this Note, this rounded amount will be the new
interest rate until the next Change Dale. .
(D) Limits on Interest Rate Changes i
The interest rate will never increase or decrease by more than one.pricentage point (1.0%) on any single Change
Date. The interest rate will never be more than five percentage points (5.0% duzher or lower than the initial interest rate

stated in Paragraph 2 of this Note. "

(E)} Calculation of Payment Change o
If the interest rate changes on a Change Date, Lender will calculate the armoui of monthly payment of principal

and interest which would be necessary lo repay the unpaid principal balance in full at th: maturity date at the new interest
rate through substantially equal payments. In making such calculation, Lender will use the anpuid principal balance which
would be owed on the Change Date if there had been no default in payment on the Note, rediyccd by the amount of any
prepayments to principal, The result of this caiculation will be the amount of the new monthly rayment of principal and

interest.

(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment aizount. The notice

must be given at lcast 25 days before the new monthly payment amount is due, and must set forth (i) the date of the notice,
(ii} the Change Date, (iii) the old interest rate, (iv} the new interest rate, (v) the new monthly payment amount, (vi) the
Current Index and the date it was published, (vii) the method of calculating the change in monthly payment amount, and {viii)
any other information which may be required by law from titne to time.

FHA Adjustable Rate Rider
MAR-7304 Page 1 of 2 (8/93)
(Rzplaces rev. 5/91)
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(G) Effective Date of Changes 4

A new interest rate calculated in accordance with Paragraphs 5(C)
and 5(D) of this Note will become effective on the Change Date. Borrower
shall make a payment in the new monthly amount beginning on the first
paymeni date which occurs at least 25 days after Lender has given Borrower
the natice of changes required by Paragraph S(F) of this Notc. Borrower
shall have no obligation to pay any increase in the monthly payment amount
calculated in accordance with Paragraph 5(E) of this Note for any payment
date occurring less than 25 days after Lender has given the required notice.
If the monthly payment amount calculated in accordance with Paragraph S(E) of this Note decreased, but Lender failed to
give timely notice of the decrease and Borrower made any monthly payment amounts exceeding the payment amount which
should have been stated in a timely notice, then Borrower has the option to either (i) demand the return to Borrower of any
excess paymeni, with interest thereon at the Note rate (a rate equal fo the interest rate which should have been stated in a
timely notice), or (ii) request that any excess payment, with interest thereon at the Note rate, be applied as payment of
principal. Lendec’s obligation to return any excess payvmen!i with interest on demand is not assignable even if this Note is
otherwise assigned before the demand for return is made.

BY SIGNIN% BIILOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

X OxlerdV Ppoie tor ' ) gt

ARTURC AGUILAR IA AGUILAR

LIz S

ROLANDO AVILA

FHA Adjustable Rate Rider
MAR-7304 Page 2 of 2 (8/93)
(Replaces rev. 5/91)
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