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MORTGAGE

THIS MORTGACE (“Security Instrument”) is givenon July 15, 1994
The montgugor is  Simon Cortes and Judy Cortes, His W1fe, in Joint Tendnc'y

- ' { Hurrnwcr ). Iht~ Sunrm Instrument is given o
Illiana Federal Credi® Tmion

which is organized and existing uader the laws of  the United States . and whose address i.\
1600 Huntington Dr Calumet City Illincis 60409 :

{"Lender). Borrower owes Lender the principal suin of

Dollars (1!.5.5$13,000.00 ). This (eb. iz evidenced by Borrowers note dated the same’ dale as this Su.unlv
Instrument (“Note”). which provides for monthly payments, with the full debt, if not paid carlier, due and payable on
July 21, 1999 . This Security 'astrumenf secures 1o Lender:  (a) the repayment of the debt
evidenced by the Note, with interest. and all rencwals, exterions and modifications of the Note: (b the payment of all other e
sums, with inferest, advanced under pacagraph 7 1o protect the secity of this Security Instrument; and (¢} the performance of
Borrower's covenants and agreements under this Security Instrumedtaind the Note. For this purpose, Borrower does hereby (a
mortgage, grant and convey 10 Lender the following described property lacated in

CLOK Coumty, lHlinois:
Lot 10 in Block 5 in Janes H Bowen's Additon to Soutl: Chicago, in the North
1/4 of Fractional Section 7, Township 37 North, Range 13 fast of the Third
Principal Meridian, South of the Indian Boundary Line.

PIN426-07-142-028

P

which has the address of 9%26 Commercial

[Street)

Winois ("Propenty Address"),
SOR A couel P

ILLINOQIS- Single Fumily - Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 W9 (page Fof & puges)
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applicable law may specify for reinstutement) before sale of the Property pursuant o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instroment. Those conditions are thit Borrower: (3]
pays Lender al) sums which then would be duc under this Security Instrument and the Note as it no acceleration had
occurred: (b) cures aay defaull of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Secunity
fnstrument, including, but not limited to, reasonable atlorneys’ fees; and {d) takes such action as Lender may reasonahly
require to assure that the lien of this Security Iastrument, Lender’s rights in the Property and Bosrower’s obligation to pay the
sumis secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully elfective as it no acceleration had ocenrred, However, this
right 10 reinstate shall not apply in the case of ;icceleration undcer paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial inierest in the Note (together with this Secarity
Instrumen?) mey be sold one or more times without prior notice to Borrower. A sale may result in 4 change in the enity
(known as the "Loan Servicer") that cotlects tmaonthly payments duc under the Note and this Sccurity Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. I there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the pame and address of the aew Loan Sesvicer and the address to which payments should be made, The notice will
also contain any ¢:he: information requircd by applicable law.

20. Huzardous Substances, Borrower shall not cause or permit the presence, use, disposal, stogage, or release of any
Hazardous SubstanCes on or in the Property. Borrower shall not do. nor aflow anyone else to do, anything affecting the
Property that is in viotaiioi of any Enviconmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property Oy =irai! quantitics of Hazardous Substunces that are generally recognized to be appropriate 1o normal

residential uses and to maintenarce of the Property.
Borruwer shall prompily give icender written notice of any investigition, claim. demand, fawsuit or other action by any

governmental or regulatory agency st private parly involving the Property and any Hazardous Substance of Envirotmental
Law of which Borrower has actual ¥aowledge. If Borrower learns, or is notitied by any povernmental or regulitory
authority, that gy removal or other rewcchation of any Hazardous Substance affecting the Praperty is necessary, Horrower
shall prompily 1ake all necessary remedial actions in accordance with Environmentad Law,

As used in this paragraph 20, "Hazardots Substances” are those substances defined as toxic or hazirdous substanves by
Environmenta! Law and the following substancds: gasoline, kerosene, other Tammable or taxic petsoleum products, toxic
pesticides ond herbicides, volatile solvents, matetils containing ashestos or formaldehyde, and radioactive materiads, As

used in this paragraph 20. “Environmenta Law” means i :deral laws and laws of the jurisdiction where the Property is focuted

that refate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Leadar further covenant and agree as tollows:

1. Acceleration; Remedies. Lender shall give noticy to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shail speciz < ia) the default; (b) the action required to cure the
default; (¢} a date, not less than 30 days from the date the notice is ziven to Borrower, by which the defuult must be
cured: and (d) that faiture to cure the default on ur before the date spe=ifed in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial procceding and sale of the Property. The aatice
shall further inform.Borrower of the right to reinstate after acceleration. and the right fo assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower ki seceleration and foreclosore. If the
default is not cured on or before the date specified in the notice, Lender at its opliun raay require immediute payment
in full of all sums secured by this Security Instrument withoul Further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses inenired in pursuing the remedies
provided in this paragraph 21, including, but not fimited 1o, reasonable attorneys’ fees und conis of fitle evidence.

22, Relesse. Upon payment of ail sums secured by this Security Instrument, Lender shail release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs. -

23. Waiver of Homestead. Borrower waives all right of homestead exemiption in the Property.
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periods that Lender requires. The insurance carrier providing the insurance shali be chosen by Borrower subject 1o Lender’s
approval which shall not be unreasonably withheld, It Borrower fails te maintain coverage described above, Lender may, ut
Lender’s option, obtain coverage 1o protect Lender’s rights in the Property tn accordance with parigragh 7,

All insurance policies and renewals shall be acceptable to Lender and shal include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repar of
the Property damaged, if the restoration or repair is economically feasthle and Lender’s security is not lessened, I the
restoration or epair is not economically feasible or Lender® security would be lessened. the insurance proceeds shallt be
arsiied to the sums secured by this Sceurity Instrument, whether or not then due, with any etcess paid to Borrower. df
Borrower ahandons the Property. or does not answer within 30 days a notice from Lender thin the insuranee cnicn has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proveeds o repair or restore
the Property or to pay sums secured by this Security Insirument, whether or not then due, The 30-day pertod will begin when
the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shaft not exiend or
postpone the due/date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. if
under reragraph 21 e Propenty is acquired by Lender, Borrower right 1o any insurance policies and proceeds resulting
from damage to the Propsrty prior to the acquisition shali pass to Lender 1o the extent of the suins secured by this Security
Instrument immediately piied to the acquasition,

6. Occupancy, Presecyation, Maintenance and Prutection of the Property; Borrower's Loan Applicstion;
Leaseholds. Borrower shall Geoupy, establish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instrunent and shail continue to occupy the Property as Borrower™s principat residence for at
least one year after the date ef/Gecupancy, unless Lender otherwise agrees in writing, which consent shall not be
uneeasonably withheld, or unless extendating circumstances exist which are beyond Borrower’s control, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or cormit waste on the Property. Bormawer shall
be ir default if any forfeiture action or procedding, whether civil or criminal, is begun thiat in Lender’s good faith judgment
could resuft in forfeiture of the Property or orthemvise materially impair the Hen crested by this Security Instrument or
Lender’s security interest. Borrower may vure such. A=fault and reinstate, as provided in paragrapa 18, by causing the action
or proceeding to be dismissed with a ruling that, in Levdee’s good faith detenmimation, precludes forfeiture of the Borrowers
iterest in the Property or other material impairment ©f the lien created by this Secarity Instrunent or Lender's security
interest.  Borrower shall alsa be in default if Borrower, /during the Toan application process, gave materially fajse or
inaccurate information or statements to Lender (or tailed to provide Leader with any material information) in connection with
the loan cvidenced by the Note, including, but not limited te iepresentations concerning Bor-ower’s oceupancy of the
Property as a principal residence. If this Security Instrument is on & baschotd, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Propenty, the leasehoid 2t the fee title shall not merge unless Lender agrees
to the merger o writing.

7. Protection of Lender’s Rights in the Property. If Borrows: Tails.to perfornt the ¢ovenants and agreements
contained in this Security Instrumient, or there is a legal proceeding thit muy significantly alfeet Lemders rghts i the
Property (sucht as a proceeding in bankruptcy, probate, for condemnation or forlcipre or tu enforee laws or regulations). then
Lender may do and pay for whatever is necessary to proteet the vajue of the Propeity and Lenders rights in the Property,
Lender’s actions may include paying any sums secured by a lien which has priority over his Security Instrument, appearing
in court, paying reasonable atiomeys’ fees and entering on the Propenty to make repairs, Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parugraph 7 shall become additional debt afikirrower secured by this

Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amountsshias bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lenrder 20 Sorrower requesting
payment.
8. Mortgage Insurance. I Lender required mortgage insurance as a condition of making the lan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cfieec 16 for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substuntially equivalent to the mortgage insurance previously in etfect. af a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previousiy in effect, from an alfermate morigage
insurer approved by Lender. Il substantially equivalent mongage insurance coverage is not availahble, Borrower shall piy 1o
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept. use and retain these puyments as a loss reserve in liew
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amousnt and for the period that Lender requires) provided by an insurer approved by Lender again beeomes
available and is obtained. Borrower shall pay the premiums required 10 maintain mortgage insurance in effect, or to provide :
loss reserve, until the requirement for montgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.  Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, dircet or consequential, in connection with any

Single Family - Fannie Maw Freddie Mac UNIFORM INSTRUMENT - Uniform Covenants. 990 (page 3 of 6 pages)
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