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(h) Deblor shall procurs and malplain Insuraaes on the Collalaral for the full.term of this seourt ot ‘againm . thy ;
Weft 500 aUEH OINEE FIKD Ab Becuired BATLY maT requlce fuding Ahe riak Bf colliaion i cha She Cotlberm e s by vanicaror
ausare Mn kre salivisciory 10 Secured Parly; and Deblor shall dellvar o Secured Farty within ten (10) daya from date, »-fully paid potigy ¢
_policlea of inauraice cunlaning Lenders Loss Payable Claune, Form No. 10T or cqulnltm. in fuvor of Secured Parly proviging forctan (10
' dayn' priur wrilien nolles of canceliastion. 17 Deblr shall tatl, tor ag Joason, W lraure e Collslersl at the times snd I8, thy maAngl hergit.:
apuve provided, of I Deblurs nsurence shall be cancelled, Gvcursd Farly, a1 its optlon, may proaurs such lnsurancs as shall ‘bz",dnimq. !
. neceydaty by Secured Party, poy the premiung therefor and add u:a.f:n thereaf o the infdehicdness sccired heteby;ior Syturad - ‘
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sxit-policies of traurauce may, 4t the opLon pt Becured Party, be applied in !b:“raymlm of tha inslailmant or (nstalimenta last duy on Deptor's
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crey. . o

1, Sceured Parly. fis agents and empioyees may sxamine and inpect the Collatarsl and Dablor's booka and recards covering maid Cullstaral
al ahy recasonabls tune of Simae

3. The vueurrence of riiv of the following eventa of conditiony shall, at the opllon of Kecured Party and withoul sotice 0 of damand ee
Debior, coaalliule an wal of delault hereundar;
(8] Default in the prement of perivrmance oF any pola, obligation or Lidebiedness ¢! Deblar secured hareby; or,

ib) Fallure af Debior o gnrlnrm ALy COvARARS TR AaRTrsameil made by Deblor hersin or of any gusranior of Deblor 10 perforwm atiy
vovenanl Bf Agtecnesl mde py such Nuaraplor; &, .
(cl Breath of any warrinly or inliyr ol sny Fopressntation made by Deblor 80 Bscured Pariz Bersih or Ao coansction with any obli.
galon secured hershy of,
Luss, Uiell, substanlal daroye fo, destruction, sals, socumbrancs, coecsilnant, resoval, stiachunent seirure, forfall
wpou ‘&L Collaleral or upon the Colate sl ol wny gussanior; of, . _ & forfellurs of '!;;.'"
{e3 Jauwilion of any procesding brs ar agalnet Debtor,Debior's business of sny nuarantor of Dabioy under baulg or ol
elatute 4 RUng of eny patition by Det’Lr oF aay fuarsnsor of Dablar for an AlTangament; or, r ad ] -M‘m-
" ih Amighment by Deblor or any guanasy of Pabicr 1ot e beosfit of eredilors or appolatmant of & Fecalver tor Debkor, & Arenbor
ol Dblor or the Collaleraly or . ) ABy b
" M) Hessonable Insecurity of Secursd Pirgr; -~ . . |
tht Fadlura of Dabtor Lo sccount for the sals o! investory s harsln provided, ] |
(1% Eniry of a Judgmeni unlml'bebtor unlest i yadgment bs vacsied, aet aslde or superseded within 16 days. .

¥, Upud the nceurronte of any event ol delault, Secyred T“ar'y Jaay duclars all (nstaliments of Deblor's nots snd &)} oler Indeblednem srcured
nerely inpncdialely due and payable, without police or doand. and thareupoh Secursd Parly shall heve the right 3o take poraeasion ©f thy
Coliatersl, With ar without legal’ process, and shall have \ke remeites of a. Secured Parly under the Hilnols Uniform marcia} Code..
Unlevs e Uoliuieral 15 perlshable or Lnreatens to decline » udily Sz owalue or (s af & o eusiomarily sold on. s yecognized market. Brcured -
| f'uriy: Dkl 4ive Dublor reasonable notice of the ume and plucy v7 any, public sale therrol or of the tune altar whish any grlvulu Bhale of Othar
: wniendnd dndosition tiercal s 0 be mode. 18 Iy expressly axreed b the Drbior that the Foguiremenl: of ressbnsbie notice shall be met It nalice
] i mwitvd 10 Delior al the address of Deblor shown hereinsbova w2l Yoo then five {B) daya prior lo the sale ar other dhnosliion, Expenses of
retaking, hu\d!nf. Pleparing, Int.uhi \nlijné or the like shall inelud(: 6 curcd Party's reasonablo atlorneys' fues and Jegal wxpenses. Secured
P'BTiy DAY Teguire chwr!so.'fgumb @ the Calintera) and niske 14 svailaric 10 Secured Parly at o plece to be destgnsied by Sccured Party
whitch (s Temsutably convenlent’ to bolh parlies. Secured Parly i aulbhor re to seli o dlapose of the Collatera! ont the premises of the Debiar,
and Debior agrees to inake Ho charge for swrage aof the Cotlatetal prior .0 wsle and f0r 8 ruasonable time thereniter. Secured Party's mghts
and reniediet shall be cumulative and not in the alternauva, Debior aball fiov. =il the righls snd remedim belorg of altel defsult provides

in Arucle 8 of e Uniform Commercial Code st the date of thin Becurity Aricument

30, All righis of Secured Party shall (nure 16 the succesors and salyns of Sacied Perty, und al) obligatons of Deblor shad) be Linding updo
Dehlar's heirs, persanst rapresentatives. sutcessors and aasigne. Deblor agrees that i Socurcd Party shal) asmgn this Sscurlty Mumant.%-bw
wiil asaert no clamma, delcnaes, countertlaime or sei-offs Diblar may have sgainel Seiured Party ayainal the Amaignee Waiver of any delaull
by Becursd Party shall pot comslitule walver of anr supsequenl dafalt If thers 18 ™or than ona Deblof, thalr obligations harsinder Ahall

tra Julnt and sevaral, o

11. Toe lawr of the Bials of Mlisols sball gorarn e vanatruction of and \ba Fighis kud Aud-s o’ tha partiss $o this Becurity Agresmany. and
all abligatons aecured herehy, ‘ : S

12, in a}l Jpans advapced hersunder and any other transstiions coplamplaied by this agraement. the Bacured 1'sity fa atting a8 Agent for aither Norib
Shors National Henk of Chlcaga dliinois, The Franiiin Parh Bank ol Franklio Pach, [llinols, Western Natigticl Bank s{ Cicero, 1)linpla. The Morion Qrove
Dank of Morton Grove, 1liinols, or Glato Bank of Burlingion of Burlingtan, {liinols, For dis own actount or ae A gent for amy of said Baiks, the Secured
Party shall bavo the vighl of soi.oll against and aJiret lisd upos aAny money. credits or property ol Dabior which s 8a)? ¢oine Inla the postssion of Secursd
Panty or any opeof sald Baalefor whomn Booured Party lusating ss Agwol. Becured Party may. alany time, forile awn s2ecant o5 on pehsitol 1te Princlpal,
withvui notico to Debiur, apply sowsrde the paymont of any obligations of the Doblor hereunder, whéther dite of nol, any ;piney, credide orother propany
i belonging W the Deblor which aball be 1o the posssusion oy ubder the control of Lhe Secured Party or apy Bank for which, Ve Decursd Panty [s Agent. -
WAIVER OF HICHT TO NOTICE AND HEARIMG: IN EVENT OF A DEFAULT BY DEATOR UNDEW TS SECURY. ¥ AGREEMENT, DERTOR
VOLUNTAIULY, INTELLIGENTLY ANLY KNOWINGLY WAIVES ALL RIGHTS TO NOTICE AND HEARING OF AN -!'U"I‘“JNU%IF(‘:'&?.“PE%CT E.*

LXENCISE Y SECUKED PARTY OF ITS RIGHTS TO HEPOSSESS THE COLLATERAL BY SELF-HELD? AND WITIIO
AND WAIVES ALl HIGHTS TO NOTICE AND HEARING PRIOR TO ISBUANCE OF A WRIT OF HEPLEVIN, A WRIT QF ATTACHM
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All wares, merchandise, store fixtures, personal property
E:odo twned by Debtor or hereafter acquired, located or £
.{ . In,.or about the premises used by Debtor in the operation
of & restaurant located at 2400 West Chicago Avenue,

(Chlecage, Illinois, including the leasehold interest for

8dld premises, is to secure payment of the following obliga ) weired
. Party, (al . bxreinafter called the 'Obligations'). Indebtedness of Debtor to Secured
Party:in the wum of SIXTY THOUSAND ($60,000.00) DOLLARS, evidenced by Debtor's promissor]
-note payable ‘te order of Secured Party as therein epecified together with interest
| ~thereon a&s provided in said promiesory note and any renewals or extensions thereof, plus
.| - any. future advances by Secured Pary to Debtor, plus all costs of collection, legal

‘| " ‘expenses- and dttorney 3 fees incurred by Secured Party upon the occurrence of a default
" | jwderithis financing ctatement, in colleetion or enforcing payment of such indebtedness,|
in presevving, proteciing or realizing on the Collateral herein.-
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