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| MORTGAGOR MORTGA {\ L
¢ "i® tneludes nach mortgagor nbave. "You” manns the morigegoo, It nﬁﬁ .u#:aq ausigna.
N ! ,"fji:‘. ‘I‘., .
. ~srREAL ESTATE MORTGAGE: For valua roceived, I, STEPHEN J BERBE and TAMMY T, BEEBE (_?LU._A_BBQ_,&@*,_EE) ........... .
. mortgage and warrant 1o you to sacure tha payment of the spcuted debt described belowh oh }:,-f_%:_._,‘_._._._
, the real satats descritred below and ail rights, essements, nppununnnog'q,, renfulodien, and axisting
and future improvements and fixturas lal) celled the "property”). e ) ,.;;.drﬁf.ﬂé
PROPERTY ADDRESS: . 5401 S 73RD CT ,__SUMMIT . mnnossf"ﬁosgﬁ--,\
{Streat} chy) Laas T T 2ip Coda)
S :
LEGAL DESCRIPTION: . DEFT-01 RECORDING $23.50

IOT 16 IN BLOCK 6 IN CHICAGO TITLE AND TRUST COMPANY’S . >
ADDITION To SRMMIT IN THE SOUTHEAST 1/4 OF SECTION 12, - #7999 TRAN 4812 G7/27/94 14343:00
 TOWNSHIP 3840NTH, RANGE 12 EAST OF THE THIRD PRINCIPAL . #3208 ¢ DU %94 —-458674

MERIDIAN, IN CCoK COUNTY, ILLINOIS. . CODK COUNTY RECORDER
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2 N TP
fand avings Bank

jocated in __COOK - A County, lllincls. ) )
TITLE: ) covenent and warrant title to the properly, except (or sp.umbrancas of record, municipai end zoning ordinances, current texes and

sssesgments not yot due and o

SECURED DEBT: This mortgage Rocuien tepayment of the secured deu: und the performance of the covanants and agreamonta conteined in
this martgage and in any othor document indorparatad horokn, Soolver febt, ns uged in this mortguge, includos any umountas | owe you
undar this mortgaga or under any instrumant secured by this moftgaga,

The securad debt is ovidanned by (Lis\ all inatruments and agreemeants scoviec by this meortgags and the dotea theroof.}:

2 _Note, Disclosure and Security Agreement datec July 26, 1994

(OFruture Advances: All amounts cwad undar the above agreomont are a=cvied even though not ofl umaunts may yot be
advanced. Future advances under tha apresment are aontamplatsd and wil Le seacured and will hove priority to the same
extent as if made on the date this mortgage is sxncuted,

C]Rcvolving craclit |can pgresmant datod . with inftial snvcciwitarest rate of %
All amounts owed wunder this agreement ate Secufed aven though not al) amounts may yot be sdvanced. Future advonces under the
agresmant ars contamplated and will be sacured and will have priority to the aame oxtent as 'f mads on the dete this mortgage is

sxaculed. o

The above obligatien le due and payable on July 30, 2001 A if nat peld earflar, -}
The total unpald belance secured by this morigage at eny ¢he tima shall not exceed a maximum principal amouscof: -
Mine Thousand and 00/100 Doffars {8 2000,00 ),
plus interest, plus any disbursements mada for the payment of texes, apacisl assesaments, or ingurance ar tks nroporty, with intarost i
an such disbursements. oye

[Jwarisble Rate: The intarast rata on the obligation sacured by this mortgage rﬁny vary acoerding to the tarms of that vallgation.

DA copy of the loen agresment conteining the terms under whioh the (nterest rats may very Is atteched 10 this mortgage and
made a part horoof,

TERMS AND COVENANTS: | agres to the terms and covanonts contalned in this mbngag and In any ridars dasaribad below and signed by me.

3 commerctal [} Constuction [
~ % gﬂw

SIGNATURES:
TAMMY I,

—

ACKNOWLEDGMENT: STATE OF ILLINOIS, COOK GOOK- ET 8s:
The forogoing inatrumont was acknowlodgod before me this 2{5"”{' day of -_s.LLL..Lk‘J_ﬂ__m
byS’I‘EPMJBMdMYLBEEBE {HUSEAND AND WIFE) -

(Titialeil
:;‘owot:;;:r of {Hams of Corgoration or Portnership)
Acknowisd a . on bahuif of the oorporation or partnorship.
My commisgion expirea: -lLl - . -
=af " “OFFICIAL SEAL” Fmanda O hw phin
AMANDA €. THOMPSON iNotsry Publicll
Hotary Public, State of fifnols

' > ILLINOIS .
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ron o make ail [<} ohis on BsBCUF deth n Aﬂu w IQGH W'ECY.HV P Y‘H)Qllt' you reaoive from mao or

1, Payments. | &
ﬁi ba applied first to any smaunta } owe you on the asscurad debt (exsiusive of intersst or principal}, socond, te interest and then

tar my bonofit w
to pringipal. 1} postial prepaymoent of the socured debt acours for oy reason, it will not reduce or exaure any subsequently schadulsd paymant

until the secured debt is pold In full,

2, Claimn sgeinst Tite. | will pay ofl loxes, aasossments, lisns and snoumbranaos on the praparty whan due and wlll defend title ta tha proparly

ageinst any clalms which would Impsir tho fien of thia monigage. You may require ma to asgign any :ghts, cleims or delengas which | may have

against parties who supply (abor or matariais 1o Improve ar malntain tha proparty,

3. Insursnce. | will Xoep the property insured under tarms aoceptable 10 you at my oxpenso and for yaur bonelll. You will ba named os loss

payea or as the insured on any such nsurance pelley, Any insurance preceeds may be applied, wlthin your discretion, to slthor the restoration or

repniir of tha damaged property or to the secured dsbt. If you rsgiire mortgage inaurance, { agrea to malmtain such insuranae far a8 Jonp as you

require.

4, Praoparty. | wili keap the propserty in good condition and maka all repeira reasonably necsassry,

6. Expenses, | agrao 10 pay all your expenses, including roagsonsblo attorneye’ fecr H | brenk any covenenia in this mortgage or in eny obligation

:%cu;uc'!‘ by thiz mortgage. Atiornoys’ fooe includa thoss swarded by un appeliste oourt, | will pay thess smounts to you aa provided In Covanant
of this mertgage.

6, Delault and Accelaration. if | Isil 1o meake any payment when due ot bresk any covenants under this morigege, any prior marigege or ony
obligation secured by this mortgage, you may accelarate the maturity of the secsured debt and demend immediate paymoent and exeifcise any
othar ramady aveilable to you. You may {orecions this mortgage in the manner provided by isw,

7. Asslgnment of Rants and Profits. | nasign to yau tho ronts and protite of tho proporty. Unlesa wo hove spreod otherwise In writing, | may
gollsot snd ratain the ronts os long as |} am not in dofault. It | default, you, your agant, or a court appointad recelvor may take passossion and
meanage the propeity and collect the rents, Any renta you oolloct shall be appliod firet (o the costr» of manoging the property, [naluding cournt
coats ond attorneys’ feos, commissions to rental sgonts, and any othar necearary joleied oxpenuas, The remaining amaunt of rents will 1hen

apply to payments on tho oscused debt as provided In Covanant 1.

8, Whaiver of Homaestesd, . !.arsby waive ail right of homestoad exemption in the properiy,

8. Lasssholds; Condaminiume; rienned Unit Devaliopments. | agree to comply with the provislons of any leawe If this morignge is on a leasehold,
if thism mortgago is on a unit'in /. rondominfum or a plannad unit dovelopment, | will perform olt of my dulles under the covanants, by-laweg, or
reguiations of the scondominiuni r. plarined unit dovelopmant,

10. Authority of Morigsges to Perf-am tar Morigagor, it | fall to perform any of my duties under this mortgage, you may parform tha duties or

cuiuse thern 1o be parformed. You imay ign my neme of pay any amaunt If nsoceossry {ar paclormance. If any construetion on the proporty Is
discontinusd or not carrled on {n a res ons e mannar, you may do whataver |8 nagessary 1o protect your aecusily Inlorsat in the prepsriy. This

may Include completing the construetion

Your failute to perfarm will not preciuds 2a from oxorcising any of yeur other righta under tha law or this martgago.

Any amounts paid by you to protect your geculity .n*sisst wiit ba socured by this martgage. Such amounts will be due on damond and wil) bear
intarest from the data of the payment untii paid i . at the Intarest rate in offect on the ¥ecured debt.

11. Inspection. You may entsr the proparty to inapec. M y2u give me notios befotahand, The notics must utato the ressonsble cause for your

inspactian.
12. Condamnation, | assign to you the proceeds of any av'ass, or olaim for damapes conneated with a condemnation ar othar taking of &il ar any
frant of the properiy. Such proceeds will be sppllod as proviuea ln Covenant 1. This essighment is subjest to the terma of any prior sscuslty

a#greament,

13. Walver. By exorcigin
roamndy, if § dofault, you
14. Joint and Sevsrsl Listility; Co-signers; Buccessors and Assigns Buund. - Ail duties undes this martgage are Anim. and soveral. ¥ § ao-sign this
morigege but do not co-slgn the underlylng debt |} do 80 only 1o mortgago iy Intarest in the propaity undsr tha terms of this morigage. | slso
agree thal you snd any party to this mongage may oxtend, modify or meks 4y other ahanges In the terma of this mortgage ¢ the saoured dobt
without my consant. Such b change will no? raleass me from thoe tarms of this mortgago.

Tha duties and banefits of thia mortgege sholl bind and banefit the succesnors aad 7argns of either or both of ua,

15, Notice. Untess octherwise required by Inw, any notice 1o me shell ba given by deliv/sirg it or by mailing it by perstlfied mell addrosped to me at
the Property Address or any other addrass thay } tell you, i will give any notige .tr “you by certified meil to your addresa on page 1 af this

morigage, or to any othor sddraas which you have dosignated,

any remody avaiiable to you, you do (igt give up your rights to later uss pny othar ramaody. By not exercising any
o nol walve your right to loter coneider the e.an. a dafault It it happens agaln.

Any notlos shall ba desmed to have beean given to sither of us whon givon in the mbnner austad Loove,

16. Transter of tha Property or a Bensficial interest in the Mortgagor. it all or any part of the frup sty or any intorest in it v sold or transferced
without your prior written consent, you may demend immediate payment of the aaacured deby, “ou e elso domand immediate payment if the
mortgagor is not a natural parson snd a bonsficial intersst In the mortgagor 1s sold or transfarced. Hiowaver, you may nat demsnd payment in the

abave situations If it Ia prohibited by federal low as of tha date of this mortgage.
o thia vﬁortgnqc without chaige to ma. ! agroe to pay all agsts to record this
, b

.

17; Relswasa. When | have peid the secursd debt, you will discﬁam
mortgage.
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