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it e ot MORTGAGE L s a e,
“THIS MORTGAGE 15 PATED UULY 22, 1984, between' HERMAN'H'SACHTLEBEN ‘and MARY. ANN SACHTLEBEN,\
'AS_JOINT, TENNANTS, vhose address s 13601 S ELM, ORLAND PARK, IL 80462 (referréd (o below ss
"“Grantor"): ‘and Beverly ek Chicago, whose. address 'is’ 8611 W, 159th, Orland Hitls, Il 60462 (reterred'to
‘below as "Lender”). . S R o

GRANT OF MORTGAGE. For valuable consiaiation, Grantor morigages, warranis, and conveys jo Lender all of Grantor's right, ile, and Inlerest
. In'and to:the following described real property, tusther with aff exisling or subsaquenily erecled or afilxed buildings, Improvemanta.and-fixiures; al

:nsomants. rights of way, and appurlenances; ali wates<vater rights, wa!arcmrl‘rdses and t]iblch t:ilghte; (;lnnludlng slock In. utliles with dllch;or Irrigation
., fighis): and, all olher rights, royallies, and profits relatng lc.1he rmal proporly, Including without limilation al minarals, o, gas, geothermal and simllar

A atet Tn COOK County. oiaté of sinsia (ihe “Real Propery™: ! e

~-LOT-1-IN BLOCK 4 IN ORLAND HILLS, 2. SUBDIVISION OF PART OF: THE WESTI:1I2».OI-",}'.H‘1E‘-‘W.EBT 12

"', /OF I THE NORTHEAST. 14 OF SECTION 3, TOWNSHIP 36 NORTH, RANGE 12 EAST O THE THIRD
“u1 . -PRINCIPAL MERIDIAN, IN.COOK COUNTY, ILLINOIS, .o ooy R ’

' The'Real Property or #s address is commonly known ar; 13601 S ELM, ORLAND PARK, IL 60462, TheReal Properly
" tax Idantificalion number by 27-03-205-001, - : "' R ' oo c i
TR A (1 B A PR ot T I A RS AT R TR T
_Grantor-presenlly ‘assigns to Lender all of, Grantor'a,right, tille, and, Inierest In;ar. io.all leases ol the Properly and all Rents from the Property. In
. addilion, Grantor granis lo Lender a Uniform Commercial Code security. inigres! inll;g Fursonal Propery and Renls, ‘ S
- DEFINITIONS.The foliowing words shall have {he following meanings when used in.th'= morigage. Terms nol olberwise. dafined in this Morigage shall
*'tige the madninigs altiibtited to such lerms in Ihe Uniform Commerclal Code.- Al referancer i0'L'ollar amounts*shall mean amounts In tawlul money of
-‘_"lhe“-Unilléd'Slalreé‘af Amerlca. . s o Co . ‘ : ¢
S Iny b X 1 L oo . SRR .‘_‘1(,.}“.‘_”-,i w b Y /4 . SR TU T P . e
.. -Credit Agreement. The words "Credil Agreament” mean the fovolving ling_of credit agreeinait ijaled July 22, 1894, beiween Lendar and Granlor Gp
o with atcredit timit: of $46,300.00, logather with all renewals of, extensions.of, modialiris.of, refinancings of, consolidalions of, end &7
- -rqubgiitutions for the Credit Agreament. The maturity dale of Ihis:Mordpage: is July: 20, 2001. - The tnteiest rale undar Ihe Cradil Agreement is a #y
' Ivariable Inlerest alo based upon an.index. The. index cumently:ls. 7,260%: per. annum. The Credit-Agistmant has llered rales and:the rate-lhat Q
. - appies to: Granlor 'depands on Grantor's: The interes) fate o' be appliad:jo:tha shall be at a:rate 1.003 percenlage. points above the.index fof of
. $36/000.00 and ‘under and &t & rale:0,500 parcentage points' above he Index:for of $35,000.01and abrve; t ubject: however-fo the following
v minimumsand maximum rates, :Underno circumstancaes shall' the Interestirate be less than 3.800% per annui-Z. 2 ore than dhe lesser of 18,000%
" per-@nntim or the maximum rale allowed by applicable’law, - . - v 2b et L T TR TRY B
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Eidiil ifdeBletiness. The words "xising Indeblodnass" mesh e Tndeblodnoss daseria balowIn e Exlslif incablacness seclonpd
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- 1+ Grantoris The .word “Granior® means HEAMAN H. SACHTLEBEN -and MARY. ANN SACHTLEBEN. - The Granlor la. the morigagor. unde
Morlgage. "ot POl e N TSI

» Guaranlor. The word "Guarantor™ means and Includes without

: ’conn‘act_iqp wlgh‘;he'lndebledness. ' , . _

smenls. Th emenis® means and Includes wiihout limilation ' ‘axisting and future Improvements, fixtures, buildings,

Improvemenis. The word "improv
siruciures, mobile homaes affixed or the Real Propedy, faciities, addliions, rapla_cemems and other construclicn on the Real Propery. -

Indebiedness. The word "ndebledness® means all principal and Inleresl payable under the Credil Agreement and any amounls axpanded or
advanced by Lender to discharge obligations of Grantor or expensas incurred by Lender lo enforce obligations of Grantor under this Morlgage,
logethiar with interest on such amounis as provided in this Morgage.  Specifically, without limitalion, this Mortgage secures a‘revolving line LD
of credit'and shall secure not only the emount which Lender has presenily advanced to Grantor under the Credil Agreement, bul also any -
tuiure amounis which Lender may advance lo. Grantor under the Credit Agreemen), within fwenty (20} ysars from the date of Ihlsé

; Morigage fo the same extent as If such fulure advance were made as of Ihe dale of the axscution of this Mortgage. The revolving Hne of
.. cradil obligales Lender o make advances to Grantor so long as Grantor complies with alt the lerms of the Credit Agreement and Related m
Documents. Such advances may be made, repaid, and remade trom lime to.lime, subject 1o the limilation that the fotal oulstanding L

" balance owing a1 any one time, nol Including finance chargss on such balance ot a flxed or varlable rale or sum as provided In the Credil I

Agreemen, any femporary overages, oiher charges, and any amounts expended or advenced as provided in this paragraph, ehall not ==

" excead the-Cradil Limit ‘a8 provided In the Credit Agreemient. It is the infention of Granior and Lender thal-this Morigage secures the
' baiance outstanding under the' Cradit Agreemeni from-time: to''time from 24ro'up fo'the Credit Limil as:provided above and nnyﬂo:
.. ... infermadiate balance. . The lien of this.Morigage shall notexceed at any.one time.$100000.00,.... ... ... &

Léider. Tha word "Lénder® miians Beverly Bank Chicago!id:sticcessors' and'agsigna.s The Lender Is the morigagée under thls anb; L -
T e L T TR E TU L T L batattmnazed gl e g ) l.fr;:«:-l.'.a! R A I R I B e s LRI L O
Morigage. The word "Morigage” means this Morigage befween Grantor and Lendor, and Inclides withoul imitalion sil sssignments and Securlty

timitation, sach-and all of the guaraniors, sureties, and accommodalion parties in
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(marest provisions rgigﬂpg 1o the Personal Property and Rents.

Persdnial Propdrty. The words "Personal Property” mean al squipmen), fixlures, and other arlicles of personal property now or haraafler ownad
by Granior, and now or hereafler aftached or affixed 1o the Real Property: together with alt accessions, parts, and additlons to, &ll replacements of,
and af subsiliuligns for, any of such property; and fogether with all proceeds (including withou! limltation alf insurance proceeds and refunds of

* premitims) from any. sale or other disposition of ihe Propary,

Property. Tha wurd “Property" means collectvely the Res! Properly and the Personal Proparly. . |
Real Property. The words "Real Proparty” maan the property, interasts and rights described above In the "Grant of Morigage® section. -

Rolated. Documents. ; The words "Relaled Documents* maan and Include wilhout fimitafion all promissory notes, ‘credit agreements, ian
sgreemants, guananties, sodunty sgreaments, morigages, deeds of trusi, and all olher instruments, agresments and documents, \whather now or
hereafter exisiing, sxeculed In connecllon with the Indeblsdness. :

Rents, The word "Rents® maang all present and future rants, revanues, Income, issues, royalfies, profils, and olher benefits derived from the

Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND FERSONAL PROPERTY, 18
GIVEN TO SECURE #:) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RWZLATED DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE YALID AND HAVE PRIORITY QVER ALL
SUBSEQUENT LIENS ANZ ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON
.THE REAL PROPERTY, TO THZ EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON

' RAYMENT AND PERFORMANCE, Exe0! as olherwise provided In ihis Morigage, Grantor shall pay to Lender all amounls secured by this Morigage

FOLLOWING TERMS:

as theyy becoma due, and shall siriclly rarferm all of Grantor's oblflgalions under this Morlgage.
POSSESSION AND MAINTENANCE OF THE-PROPERTY. Granlor agrees tha! Granfor's possession and use of the Property shail ba governad by the
iollowing provisions:

Possassion and Uss, Unlll in delaull, Grarior inay remain In possession and conlrol of and operate end manage the Propery and collect the
Rents rom the Property.

Duty to Maintaln, Grantor shall maintain the Proparty i lanantable condltion and promplly perform all repairs, replacements, and maintenance
necessary lo preserva Jis value,

Hazardous Substances. The larms "hazardous wasle,” "huzurdous substance,” "disposal,” "release,” and “threalenad release,” as used in this
Motigage, shallhave the same meanings as sat forth in tha {¢ mprehensive Environmanial Response, Compensation, and Liability Act of 1988, as
ameanded, 42 1),S.C. Section 9601, el seq. ("CERCLA"), tha Suanvnd Amandments and Reauthorization Act of 1986, Pub. L. No. 98-409
("SARA™), the Hazardous Malerials Transporialion Act, 48 U.5.C, Sectiun 1801, el seq., the Resource Conservation and Recovery Acl, 49 U.S.C.
Secllon 6001, et seq,, or other applicable slate or Faderal laws, rulss, o regulalions adopted pursuant fo any of Ihe foregoing, The lerms
*hazardous wasle” and "hazardous substance™ shall also include, withoui Minltation, pelroleum and petroleum by-producls or any fraction thereof
and asbeslos. Grantor represants and warants lo Lender thal: () Durli.g ine-perfod of Granior's cwnership of the Progarty, there has been no

" usa, ganerelion, manufaclure, siorage, trealment, disposal, release or threalener relaase of any hazardous wasta or substance by any person on,

R

DUE

under, or about the Properdy; (b) Grantor kas no knowladge of, or reasan o brigs that there has been, except as previously disclosed-to and
acknowladged by Lender-in writing, () any use, gansralion, manufaclure, slore 5, treatment, disposal, release, or threatenad relsase of any
hazardous waste or substance by any prior owners or occupanis of the Propery or [If)<ny uclual or Threslened lifigation or claims of any kind by
any person relating to such matlers; and (c) Except as praviously disclosed lo and ackrowledzed by Lender in writing, (i) nelther Granlor nor any
tanant, conlrgclor, agent ar olhor authorized user of the Properly shell use, ganerate, ~seiifacture, slore, treel, dispose of, or releass any
hazardous wasta or substance on, under, or aboul iha Property and (il) any such activity thal ::a conducled In compliance with afi applicabla
faderal, state, and loca! laws, regulalions and ordinances, Including without limltalion thosa lavis, rzaulalions, and ordinances described above.
Grantor althorizes Lander and its agents to enler upen the Properly to make such inspactions anf lests, at Grantor's expaisa, as Lender may
deam appropriate fo determine compliance of the Proparty with this seclion of the Mortgage. Any inspncicns or tests mada by Lender shall be for

-Lendar's puiposes only and shall not be construed io creale any responsibillly or liablity on the part of Lends: o Grantor or 1o any clher person,
" The representations and warranties conlained herein are based on Granlor's due diligence in Investigatiig thr) Property (or hazardous wasle,

Grantor hareby - (a) releases and- walves any fulura claims agains! Lendar for Indemnity or conlribulion in 15 e on'. Granlor becomes llable for
cleanup or olhar cosls under any such laws, and (b) agress ta Indemnify and hold harmiess Lender agains ariy zad all claims, losses, liabilitles,
damages, penallies, and axpenses which Lender may directly or indirecily sustaln or suffer rosulling from & breach uf ‘i section of the Merigage
or a5 a conseqilance of any use, gereration, manufaciurs, storage, disposal, releasa or threatenad release occurming pririin Granlor's ownarship
or Intergs! in the Property, whether of not the same was or should have beaen known to Grantor, The provislons of this section of the Morgage,
including-the obiigation lo indemnify, shall survive the paymeni of-the Indebledness: and fhe satisfaction and reconvayance of the llan of this
Morigage and shalf nol be affecled by Lender's acquisition of any inferest In the Property, whether by foreclosure or ctherwisa,

Nuisance, Waste, Grantor shall not cause, conduc! or permil any nulsance nor commil, permit, or suffer any stripping of or waste on or fo fhe
Propery or any porlon of the Property. Without limiting the generallty of (ha foregoing, Granlor will nol remove, or grani 1o any othar pedy the
righl io removs, any timber, minerals (including ol anc gas), soft, gravel of rock products without the prior written consent of Lender.

Removat of Improvements, Granlor shall nel demollsh or remove any Improvements from the Real Property withoul the prior writien consent of
Lender. As a condltion 1o the remcva! of any Improvaments, Lender mey requira Granlor to make arrangaments salislactory 1o Lender to replaca

such Improvemenis wilh Improvemans of al least equal value.

Lander's Righl to Enter. Lender and lis agenls and represeniatives may enler upon the Real Property at all reasonable times to aflend fo
Lander's Interests and 1o Inspec the Property for purposes of Granter's compliance with the lerms and conditions of this Morigage.

Compllance with Governmental Requirements. Granlor shall promplly comply with all laws, ordinances, and regulations, now or hereafler in
alec), of all governmenlal authorilies appficable to the use or occupancy of the Properly. Granlor may conlest in good falth any such law,
ordinance, of reguiation and withhold compliance durng any proceeding, Including appropriale appeals, 0 long as Granfor has nolified Lender in
wriling prio to deing 50 and so long as, in Lender's scle opinlon, Lender's Interests in the Proparty are not jecpardizad. Lender may raquire
Grantor 1o pos! adequate securdly or a sursty bond, reasonably safisfactery to Lander, fo protec! Lender's Inferesl,

Duty to Protect. Granlor agreas neither to abandon nor leave unatiended Lhe Property. Grantor shall do all other acls, in addition to those acls

. sel forth above in 1his saction, which from 1ha character and use of 1he Properly ara reasonably necessary fo profact and preserve ihe Property.

ON SALE ~ CONSENT BY LENDER. Lender may, at its opiion, daclare Immediately due and payable all sums secursd by this upon the sale or

iransier, wilhou! the Lender's prior.wrilten consent, of all or any part of ihe Real Property, or any inlerest In the Real Propery. A "sale or. transter”
mpans Ihe conveyance of Real Property or any right, fitle or Inferest theralr; whelher legal, beneficlal or aquitable; whether voluntary or Involurtary;
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whaiher by oulright sale, deed, Instatiment sale coniract, ind coniracl, contraot for doed, leasehold Inferes! with a téfm graater than three (3) years,
lease-oplion contracl, o by sale, assignment, or transfer of any benaficlal inleres| In or to any land trust holding fitle (o the Reat Property, or by any
other method of conveyance of Real Property Interest, If any Granlor. ia a.corporation, parinership or limiled %ability company, transfer alsa includes any
. change in ownership of mora than twenty-five percent {25%) of the voling stock, partnership Inlerests or imiled Nlability company inlerests, as the case
‘may be, ol Graritor. However, this option shall nol be exercised by Lender i such exercisa Is prohibiied by federal law or by inols law.
TAXES AND LIENS. The fallowing provisions relating to the taxes and liens on ihe Property are a purt of this Morigage. ,
. ‘Paymant. Granlor shall pay when dua. (and in all.evenls prior lo-delinquency) &l laxes, payroll 1nxes, special taxes, assesaments, waler charges
.and sewer garvice charges levied agalnst: or on:account of the Property, and shall- pay when dus all claims for work done.an.or [or sarvices
rendered or. material furnished 1o the Propery:. Grantor shall-malniain the: Property free of:ali llens having priority over of aqual fo ihe Interest cf
Lendar under this Morigage, except for the lien of laxes and assessments nol dua, excep!t for the Existing Indebledness relerred lo beiow, and
sxcep! as otherwisa provided In the following paragraph. ’ o : AR

" 'Rughit o Contest, Grantor may withhiold paymsnt of any fix, asaossmant, or clalm In connecllon with a good fiith dispute over the cbilgation fo
" pay, 50 long as Landors Inferasl In tho Proporty In not joopardized, 1t a llon' arisos or Is flod as a resull of nonpaymenl, Granlor shal within fitnen
“ 116) days ditor the len arlbes o, If a lon i ke, whihin ifoan (16) diys ullor Granfor ha nolice of tho ing, secure the discharga of tha llen, of If

requesiod by Lox:sor, doposil with Lendor cash or a sufficlon| carporalo surely band of elher sacurily salisfuciory to'Lendor In an amount sufficion!
. to-discharge the lien rius any costs and atiornoys' fees or ofher charges that could accruo es a rosull of ioreclogure or oaks under the llen, In
. any contest, Grante: shxt defend liselt and Lender and shakl salisly any adverse-judgmen! belore enlcrcament against.tha Froperly. Grantor ahall
. ... name Lender as an acditoral obligee under any surety bond furnished in ihe contest proceadings. - . o
Evidence of Payment.” Grinis+ shall ugon damand firnish to-Lender sallstdctory ‘evidance of payment of the laxes or sssassments dnd shall
lt:ulm':flzzl-lho appropriale gove:imontal officiet lo deliver- to Lendor ol .any Yme. & written:statemenl :of the laxes and aspessmenis: agains tha
roporty. Lo
.. Nolice of.Construclion. Granlor sha'iolity Lender al-leas! fifleen (i5) days belofe any work Is commenoad,.any senvicas are lurnighed, o any
- .+ materials are supplied to the Property, a7y machanic’s ken, malerialmen's len, or other Jlen could be asserled on account ol the work, sorvices,
©. 0 orsmateriate ; Grantor. wil upon reques! ¢f buner urnish jo Lender advance assurances: salistaclory 1o Lender thal Granfor can and, will pay the
cost of such Improvements. e e e R .
+ PROPERTY DAMAGE INSURANCE. . The following p.ovisiuns relating lo Insuring the Proparly.are a per of this Morigage, .

" Mainienance of Insurance. Grantor shali procure und malnialn policles of firg Insurarice with sianderd exiendad coverage endorsements on a
replacemant bass for the full insurable value covaring £l Iriprovements on tha Raal Property In dn amolnt sufficient fo avold application of any
colnsurance clabse, and with a standard morigagee clause '+ ‘2vor of Lender, Policles shall be wittten by such Inurance companies and In such

- form a5 ‘may :ba. reasonably acceplable 1o Lendar; - Granior sheil: daliver lo. Lender. certificales. of-coveraga from each nsurer conalning a
slipuialion thal coverage will not be cancelled or diminished with ut a minimum of fen {1Q) days' prior wilttan:nolice to Lender and nol conlalning

o Shauld the Real, Property. at any-lime becoma logated in an area designaled
‘Granlor agrees lo oolaln and mainiain Faderal

-, any:disclaimer of ihe insurer's llablily for fallure 1o glve:such nollce.
by the Director of the Federal Emergency Management Agancy as: Jevosial-flood hazard: area,
Flood Insurance, 1o the extent such Insurance is required by Lendar an Is or becomes avallabla, for the lerm of the loan and for the il unpald

srinclpal balanca of (he loan, or the maximum limil of coverage that is avaiiahia, whichaver is fess.

. Applicalion of Proceeds. Grantor shall promptly nolify Landiar of any 108s or farage lo the Property. Lender may make proof of loss I} Grantor

faiis lo do sa within fiteen (15) days.of the casualty, Whather or not Lender's sec ity I8 Impairad, Lender may, at lis election, apply the proceads

o the reduclion of the indebladness, payment of any llen affecting the Property, or thr resioalion and repalr of the Property. )f Lender elects to

- apply the proceeds lo resioration and:repalr, Grantor shall repair or replace the: damayed or Jestroyad Improvaments n a manner salisfaclory to

.. - Lander: ‘Lander.shall, upon satislaclory proot ot such expendilure, pay or reimburee: Grar.o~ iom |he proceeds-for the reasonable cosl of repalr

ot resloration:if Granior Is notin-default hereunder,” Any proceeds which -have not bean-disburrad within 180.days.afler (helr recelpt and which

. Lgnder has nat commitied 1o 1ha repair or restoration of Ihe Property shall.be-usad firsi to pay anv amount owing o Lendar under this Morigage,

. 2. then 16' prapey-accrued. interast; and Ihe remalnder, it any,.shall be-applied to the:principal- baiarice of the indebledness. : If Lender holds any
proceads aler payment in full of the Indatladness, such procesds shall ba pald to Grantor... - o ‘ .

- = Unexplred Insurance at Sale.: Any unexpired insurance shail inure to.the benefit of, and pass-o, the pur.nasir ol ihe Proparly coverad by lhis
: :Mortgage al any trusiee's sale or oiher sale held under the provisions ol this Morigage, or at any foraclosure sale of auch Property. . ... .

. Compliance with Existing.Indebledness. .During the'period in which-any Exisling Ingebtedness: described below s In ifect, compliance wilh. the
ingurance provisions conlined In the instr-ment evidencing such Exisling Indeblednass shall constitule compliancy it tha insuranoa provisions
. under.\his Morigage, 1o tha extent compliance wilh the terms of Ihis Morigage would constitule a duplication of irsuresce requirement. §f any
_proceeds from the Insuranca become payable on loss, the provislons In this Morigage tor ivislon of proceeds shall aj:aiy onty to that portion of
. the proceeds nol payabk to the hoider of the Existing Indabledness. i I
EXPENDITURES BY LENDER. If Grantor [alis o comply with any provision of this Morigage, including any obligafion fo maintain Existing (ndablednass
in good.standing as required below, or It any action or proceading is commenced ihal. would materially aHect Lender’s Interas!s in |ba Propery, Lender
* on Grantor's:behalf may, but shail not be required 1o, ake any action Ihat Lender deems appropriate. Any amount Ihat Lender expends In so dotng wil
. bear.nerast at tha rate charged under the Cradit Agreement from tha-date Incurred or paid by Lender io the date of repayment by Grantor, Al such
- gxpansas, at-Lander’s oplion, wil-: (a) be payable on-demand; (b) be added lo.the balance of the.credi kine and be apporfioned among and ba
payable with any Inslallment payments lo become due during either (i} the lerm of any applicably Insurance policy or () tha remaining term of the
. Credl) Agreemant, or (c) be treated &s a balloon payment which will ba,due ang payable al the Credil Agreement’s maturly, This Morigage also wil
 secure payment of, these amounts. The rights provided lor In this paragraph shall be In addiflor 16 any, other rights’ or any rafnediés to which Lender
. may ba enlilied Gn.account of the defaill, Any such dclion by Lender shall'not ba construsd as curing the default 5o as lo bar Lender from any remedy
" thal § otherwise would have had, ; o ',,_,“ w.‘_.“.‘l e L
.. WARRANTY; DEFENSE OF TITLE. The lollowing provisions selaling lo gwnership of the Properly are & par of this Morigage, . ... .. . S
S Title)” Grantor warvanls that: (a) Grantor holds' good and marketable-tilla of:record fo the Proparly in lea timpla, free and claar of all-lens and
" .. sneimbrances ‘other than thosa set forh In tha Real:Property dbscriplion-or in the Existing Indebladnasa section below or'in any titfe Insurance
policy, litle report, or fing) titia opinlon issued In favor of, and accepled by, Lender: in connechion with 1his Morigage, and (b} Granlor has the full
right, power, and authority to execule and dellver this Mortgage lo Lender. , .. o T S BT
i Detense of Tithe, ‘Subject 1o the' exception In'the:paragraph above, Granlor warranisiand-wil forever defand tho-litia to the Property agalnst the
ke fgwigiclalma of‘all persons. - In the evam 'any action o procesding.is commenced Ihat quesiions Granlor's-liie or tha:Inlerest of Lender under this
w1 1 Mortgage, Granlof shall defend ‘the- action i Grantor's: axpane, “Grantor may-be Ihe‘ndminel pary in ‘such prooseting, bul Lander shall be
1 1 (! grtitied 16 panicipaty in the'proceeding end to bo-represented in*the procdeding:by:counsel of Lender's.own choice, and Grantor wil defiver, o
ot v pauseic'te obiiverad; to Lender such Instrumenils ds Lender miay‘reques! rom'time'to'time 1o’ permit'such parlicldallonT lGOR T]T EEBOX 1 5




07-22-1594 UNOFF I»@Jﬁgt COPY Page 4

Loan No

Compliance With Lews, Grantor waranis thal the Proparty and Granler’s usp of the Property complies with all exisling applicable laws,
ordingnees, and regulalions of governmantal authoriles.
EXISTING INDEBTEDNESS. The lollowing provislons concerning axisling Indablednass (lhe "Existing Indebledness”) are a part of this Morigaga.

Exisling Lien. The llen of this Morigage securing the Indeblednass may ba secondary anc inferlior. Granior exprassly covananis and agrees fo
pay, or sea to the payment of, the Existing Indebledness and lo pravent any default on such indabtadnass, any defaull under tha Instruments
avidencing such Indabledness, or any dafault under any security documents for such Indabiedness.

No Modification, Granlor shall not anier inlo any agreement with the hoider of any morigags, desd of frusi, or other securlly agreement which
hes priority over this Morigage by which that agreement is modified, amendad, exlendad, or renowed without the prior written consant of Lendar.
Grantor shall neliher requost nor aceepl any future advances Under any such security agreement withou! tha prior wrilten consent of Lender,

CONDEMNATION. The foliowing provisions relating to condemnation of the Property are & part of this Morigage.

Application of Net Proceeds. Il all or any parl of the Proparly is condemned by eminan! domain procaedings o by any proceeding or purchase
In tiou of condemnalion, Lender may al its eleclion requira that ail or any portion of the nel procoeds of the award be applied !o the Indeblodness
or iha repair or resioration of the Property. ‘The net proceads of Ihe award shall mean the award afiar paymant of all rausonablo cosls, expanses,
and allorneys’ leas Incurred by Lander in connaction with the condemnation.

procesdings. 1f Znyt roceeding In condemnalion is filed, Granlor shall promptly notily Landor in wiiting, and Granior shall promptly lake such
sieps a5 may be neces74:y to dafand the action and obtain the award, Granlor may be the nominal pary In such proceading, bul Lender shall be
enlitied to participate in %@ »roceeding and to be represenied in the proceeding by counsal of Its own choica, and Granfor will dalfiver or cause ta
be delivarad [o Lender suzii biztruments as may be raquesiad by It from time to ima lo parmit such participation.
IMPOSITION OF TAXES, FEES An” CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions rlating to governmental taxes, loos
and charges are a part of 1his Morigege:
Currant Taxes, Fees and Charger. ‘Jpon raquost by Lender, Grantor shall execute such documanis In addition to this Morigaga and take
whataver other aclion is requasted Ly Lender to perfec! and continua Lender’s flan on the Rea! Proparty. Grantor shall reimburse Lender for all
faxes, as describad below, togelhar with a!’ expanses Incurted in racording, periecting or conlinuing his Morigage, Including withoul Imitation alf
taxes, lees, documentary stamps, and other Giir:ges for recording or regislering this Morlgage.

Taxes. The loliowing shall consiiiuta taxes to whisn ihis seclion applles: (a) a specific lax upon !his typa of Mortgaga or upen ali or eny part of
the Indebledness secured by this Morigage; (b) a spact®s tax on Granter which Granlor Is authorized or required lo deduct from payments on ihe
Indabladness secured by this type of Morlgage; (c) @ t=x.on Ihis type of Mortgage chargeable against the Lender or the holder of the Cradit
Agreement; and (d) a specific tax on all or any portion of !ne Jadsbladness or on paymenis of principal and Inlerest made by Grantor.

Subsequenl Taxes, If any lax 1o which this saction applles’it enaclad subsequent lo the date of this Morlgage, this avent shall have tha same
offact as an Evenl of Dataull (a8 defined below), and Lender may 7xerise any or all of s avallable remsdies for an Event of Oefault as provided
balow unless Granior ither (a) pays the lax before it bacomes dalinguenl, or {b) contests ihe tax as provided above In the Taxes and Lisns
section and deposits with Lender cash or a sufficlent corporate suraty banc' or other securily satistactory fo Lander.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provis'ons telating 1o this Morlgage as & sacurily agreament are a parl of this
Morigage.
Security Agreement. This instrumenl shall conslifute a securty agreement {o tha e dant any of the Property consiHules fixtures or olher personal
proparty, and Lander shall hava all of tha rights of a securad parly undar the Unifar Commaerclal Code as amendad from lima lo time.

Security Interssl. Upon request by Lender, Granlor shall execule finencing statements and .ake whalaver olher achion (s requesled by Lender lo

perfect and continue Lendar's sacurlly Interas! in the Renis and Personal Propedy. In adrtiinn ta recording this Morigage In the real property
records, Lender may, at any time and withoul further authorization trom Granior, file exaduied counterparts, copies or reproductions of this
Morigags as a financing statement. Grantor shail reimburse Lender for all expenses ingurred i1 partacting or continuing this sacurty interes!.
Upon defaull, Grantor shall assembie 1he Parsonal Property In a manner and at a place reasonably ¢ onvanient to Granter and Lender and maka It
avallabla to Lander wilhin three (3) days atter recelpt of writlen demand frem Lander.

Addresses, The mailing addresses of Granior (deblor) and Lender (sacured party), from which informa*ur concerning the sacurity Inleras!
granied by this Morigage may ba obtained (each as required by the Uniform Commercial Code), are as stale§ on 'ne first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following previsions relaling fo further assurances and a*ormowin~fact are a part of this
Morigage.

Furlher Assurances. Al any lime, and from iima fo time, upon requesl of Lender, Grantor will make, execule and deliver, or will causa 1o be
mads, execuled or dslivered, fo Lender or to Lender's designee, and when requesied by Lender, cause o be facd, recorded, refiled, or
rerecorded, &s the casa may be, al such fimes and In such offices and places as Lender may deem appropriale, any and ail such morigages,
deads of trus!, sacurlly deeds, security agresmants, financing statsmants, continualion stalements, Instruments of turther assurance, cortificates,
and other documents as may, in the sols oplnion of Landsr, be necessary or desirable In order lo effectuale, complete, perlect, continue, or
preserve (a) the obligations of Granior under the Credit Agreemenl, this Morigage, and the Related Documents, and (b) the flens and securily
Inferests created by this Morigage on the Property, whather now ownad or hereatter acquired by Granfor. Unless prohibiled by law or agreed to
the conirary by Lender In writing, Granor shall reimburse Lender for all costs and axpenses incurred In connection wilh the matters referrad 16 in
this paragraph.

Altomey-in-Fact. Il Granlor fails to do any of the Ihings referred o in the praceding paragraph, Lender may do so for and in the name af
Grantor and al Grenior's expensa, For such purposes, Granior hereby imavocably appoinls Lender as Grantor's atforney-~in-fact for the pumose
of making, exaculing, delivering, filng, recording, and doing all other things as may be necessary or fesirable, In Lender’s scle opinion, lo
accomplish the matiers referred o in the preceding paragraph.

FULL PERFORMANCE. !f Grantor pays all the Indebtedness whan due, terminates the credlt iine account, ard otherwise performs all the obligations
imposed upon Grantor under this Morigags, Lander shall axecule and deliver to Granlor a sullable satistaction of Ihts Mortgaga and suilable slataments
of lermination. of any financing stalameant on fila avidancing Lender’s securily inlerest in the Renls and the Personal Property. Granlor will pay, i
permilted by applicable law, ary reasonable termination fes as delermined by Lender from time o tima.

DEFAULT. Each of the following, at the cplion of Lender, shall constifule an evert of delaultt ("Event of Default™) under this Morigage: {a) Grantor
commils fraud or makes a8 malerial misrapresentaiion at any time in connaction wilh the credit line accounl, This can includs, for exampla, a false
staternent about Granlor's income, assets, liabliities, or any ofher aspects of Granlor's financial condition. (b) Granior does nol meet the rapaymant
terms of the credit line account. (c) Grantor's action or inaction advarsaly atfects the collateral for the credit iine angount or Lender's rights in the
cotiateral.. This can Include, for examplo, failire to maintain required Insurance, wasle or destructive use of the dwaelling, tallure to pay taxes, death of al
persons liable on ihafa’oooun!, transfer of fitle or sale of tha dweling, creation of a lien on the dwelling without Lender's permission, foreclosure by the




751984

UNOFFIGIAl COPY

“Loan No ‘C(Conthued) 0 U

 hellar f dnéior Nan, o the use oftuids of he dweling for prohiblid purpeses. 7" -

RIGHTS AND REMEDIES ON DEFAULT. . Upon the ocaumence of any Evenl of Defalit and-f any time Ihereatier, Lendr, a s option, may exorcisa
8y one or more of the following righls and romedies, In addition to any other fights or remadies provided by law:

AT S TR TS SR P
... Accolerate Indebledness. Lender shall have the righl at lts pptlon without nolie fo Granier Lo declare the entire (ndeblednest immedialaly duo
" and ‘paiyable, Including any propaymeni panalty which Geanfor Would b requirdd 1o P“.y.'}'f T e .
 UCC Remedies. With respect 1o 8l or any part of the Parsonal Proparly, Lendar shal have all the righis and remodies of a secured parly undor
. ... \e Unlform Commerclal Code. L L o ,
Collect Rents. Londer shall have the right, wilhout notica to Grantor, to laka possession of.the Properly and coliact the Renls, Including amgunls
past due and unpald, and apply Iha net proceeds, over and above Lender's costs, againgl tha Indebladness, In furtherance of this righl, Lender
-+ .- may requira.any lenani or other user of the Properly 1o make paymenis ot reni or-usa lees directly lo Lender. If the-Renls are-oollecled by Lender,
.. -then Granior. kravocably designales Lender a8 Granlor's atlorney-in-lact to endorse.inslruments.received-In payment iharaot In the namo of
Geanlor and lo negotiale the same and collec! Ihe proceeds. Payments by lenants of .other. users toL.ender. in responae 1o Lender's demand shall
sallsty the obligations for which tha paymenis are made, whelher or not any proper grounds for tha demand axisted. Landar may exarclse iis
10 v righte.undaer this s1snaragraph eithar in persen, by agenl, or thiGUgh-a realver, | . oot o B S e
Morigagee In Posserslon, Lender shall have Ihe right lo be placed as mortgagee n possession or to have a recelver appointed’ 1o ‘take
possession of alt or uny zart of the Property, with the power to protect and preserve lhe Property, lo operale the Properly preceding foreclosure or
salo, and 1o collect the Reats from the'Property and apply ihe proceeds, over and above the cost of Ihe recelvarship, ageins! the Indebledness,
The morigagee’In posses.on of recolver may serve:wilhout bond i permitied by law. Lendar's righl 1o the appoiniment of a recelver shall exis|
wheiher or nol the-epparent vaiue ol the Properly exceeds the Indeblodness by a substantial amount, Employment by Lender shall:nal disquality
@ parson rom serving as a recenve. vt e Lo et
Judiclal Foreclosure, Lendar may ob.ain a judiclal decree foroclosing Granlor's inlerast in all or any part of the Properly.

Deficiency Judgment. If permitlod by apzicable law, Lender may oblain a |udgment for any deficlency remalning In the Indebledness due to
Lender afiar application of all amounts recalvrd"om the exercise of the rights provided In this section.

Other Remedies, Lander shall have all alher rip'iis-and remedies provided In this Morigage o the Cradii Agreamenl or avallable al law or In

\ equity. o
Sale of the Property. To the exient permitied by a,pli.abie law, Granlor hereby walves any:ant allipght 1o have tha properly marshallad. In
exercising lls rights and remedies, Lender shall be frea (o #3ll.all or any part of the Property logether or separately, In one sale or by saparala
salos. Londer shall be entitfod 1o bld at any public salo on ull C«-2ny porilan of the Property.,

Notice o Landac shall.give Granior-reasonabl nolknzi'!h finn andpiace of any public sale of he Personal Properly or of he lime allar
which any private sale of.ofhee inlended dispositicn of the' Pérsaidl Propbety is Yo bé madd, Reasonable nolice shall mean nofice given af leas!
ten (10) days before the limg ol 1he aale of disposilion l, e
Wailver; Electlon of Riiftecles.-A'Whiwel By nny part} of a breach of a frovision of Inis Morigaga shall not conslitule & walver of or prejudice tha
party's rights otharwise lo gemand.s¥ict compllance with thal provision or uny other provision. Election by Lender (o pursue any remady shafl nof
exciude gursult of any olher.remady,.and.an gleclion 1o make axpendiiures or <aka nclion lo perform an obligation of Grantor under this Morigage
after lallute of Granlor to perform shail niot attect Lender's right lo declare a delaut unz exercise s remedies under this Morigage.
_ Attofneys’ Fees; Expanses. H Lander Inslilules any aull or action fo enforce any of the iecnis of this Mortgage, Landor shall be entilled to recover
" such sum as the court may adjudge reasonable as atiomays’ feas, al {rlal and on any: appedl, Whether or nol any couri action is involvad, all
reasonabla expenses Incurrad by Lender thal in Lender's oplnlon are necessary 8l any lims fur ‘he protection of lls Inferest or tha anforcement of
Hs rights shall become a parl of the Indebtedness payable on demand and shall baar Inferes. fom the date of expendilure until repaid at (he
Credil Agreement rate. Expenses covered by Ihis paragraph include, without kimitation, howev.s subject to any fimils under applicable law,
Lender's attorneys’ fees and Lender's legal expenses whather or not there is a lawsull, Inciucin; aftorneys' fees for bankruplcy proceedings
(Including etors 1o modily or vacale any automalic stay or injunction), appeals and any anlicipaled pesi-judgment collaction services, the cost of
searching racords, oblaining litle reports (Incluging'foreclosure raporls), surveyors! reporis, and appraisal 1p25, and till Insurance, to the extent
permitied by applicable law. Granior also will pay any court costs, In addllion to all olber sums provided by [aw,
NOTICES TO GRANTOR AND OTHER PARTIES, Any nolice under this Morigage, Including wilhou! imitation any paties of defaull and any notice of
sale to Granlor, shall be In wriling and shall be eHectiva when actually delivared, or when deposlied with & nallanally recornizad overnight courler, or, f
mallad, shall be deamed effective when deposliad In the United Slates mall first class, registered mail, pesiage prapal 4, ckacled lo the rOOresses
shown near the beginning of this Morigage. Any party may change Iis address for notices under this Morigage by giving trrmy) writlen notice to the
other parties, specifying that the purpose of the nolice Is 1o changa the parly's address. All coples of nolices of foraclosure fram the holder of-any fien
which has priority aver ihis Morigage shall be sent lo Lender's address, as shown near the beginning of this Mortgage. For nofice purposas, Grantor

agroes 10 keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS, The following miscallaneous provisions are a pari of Ihis Morlgage: A ,L'
Amendments. This Mortgage, logaiher with any Relaled Documents, consiiules the entire understanding and agreament of the partlpis as o the
matters sel forth in this Morigage. No alteration of or amendman to this Morigage shall be effaclive unless glvan in wriling and signad by the
party or parties sought lo be charged or bound by the alleration or amendment, m
Applicable Law, This Morigage has been deliverad fo Lender and accepled by Lender in the State of lllinols. This Mortgaga shall be
governed by and congtrued In accordance with the laws of the Slate of inols,

Capilon Headings. Caplion headings in this Morigaga are for convenlance purposes only and &ra nol 10 ba usad lo interprel or defina the
provislons of this Mortgage.

Merger. There shall be no merger of the Interest or estale crealad by this Morlgage with any other interast or astale in the Property al any iima
heid by or for tha benefit of Lender in any capacily, without the writien consen! of Lender.

Muiliple Parties, Al obligalions of Grantor under this Morigage shail be Joint and several, and all references to Grantor shall mean each and
gvery Grantor. This means that each of the persons signing below Is responsible for alf obligaffons in this Morfgage.

Severabliity, i a court of compatent jurisdiction finds any provislon of this Morigage 1o be invalid or unanforceable as to any person of
clrcumstance, such finding shall not render that provision Invalld or unenforceable as to any other parsons or clrcumslances. |f feasible, any such
offending provision shall be deemed (o be modified to ba within the fimils of enforceability or valldity; however, It the otfending provision cannol be
so modified, it shali be stricken and all other provisions of Ihis Mortgage In all other respects shall remaln valld and enforceable,

Successors and Assigns, Subjec! to the limitations slated in This Mortgago on transter of Grantor's inferesl, this Movigage shall be binding upon
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and Inure to the benafit of the parlies, their sticcassors and assigns. If ownership of the Property becomes vested In a person other than Grantor,
Lender, withoul natice to Granlor, may deal wilh Granfor's successors wilh reference to this Morigage and the Indabledness by way of
forbearanoe of exlansion without releasing Grantor from the obligations of this Mortgage or iability under the Indabledness,

Time is of the Essence. Tima is of the essance In the perlormance of this Morigage.

Walver of Homestead Exempiion. Granior hereby releases and walves all rights and benafits of he homasiead exemption laws of tha Stafe of
{linols as to all Indebladness secured by this Morigage.

Walvars and Consents. Lander shell no! be deamed to have walvad any rights under this Mortgage {or under the Relaled Documanls) unless
such walver Is in wriling and signed by Lender. No delay or omission on the part of Lender In exercising any right shall operale as a walver of
such Aight or any oiher right. A walver by any parly of a provision of this Morigage shal! not constilute & walver of or prejudice the party's right
oihorwise 1o camand strict compiiance with that provision or any other provision. No prior walver by Lender, nor any coursa of dealing between
Lender and Granlor, shall conslitute & walver of any of Lender's rights or any of Granfor's obligaflons as fo any fulure fransactions. Whengver
consent by Lender Is required In Ihis Morigage, the granting of such consent by Lender in any instance shal not conslitute continuing consenl 1o

aubsaquant Instances where such consent Is required.

EACH GRANTOR ACK’CWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES 70 ITS
TERMS.

el . f L o sl ediie

HERMAN H SACHTLEBEN MARY ANN SA EBEN 7

This Mortgags prepared by:  STEPHEN J. FRANCIS
417 8, Water St. ,
Wilmington, It. 60481

, . INDIVIDUAL ACKHOWLE NFFICIAL REAL®
STATE OF Lﬁ///ﬂw—w ) Kathoriae Rhodee
Notary Publie, Stats of [Dincls
Dok )88 j Gk Uy
COUNTY OF - ) Y ___HyCommission Bxplres Jume 8, 1897

On this day before ma, fhe undarsignad Nolary Public, persanally appeared HERMAN H S2CHTLEBEN and MARY ANN SACHTLEBEN, AS JOINT
TENNANTS, o me known {o be the Individuals described In anc who execuled the Morigage, an acknowladged Ihat they signed the Morigage as

thalr free and voluntary act end deed, for he uses and purposes thereln mentioned. 0 _
Glven u‘r;;r/my hand and official seal this __ o0 2 27/ day of /c/‘/;z’, 19 fj{ .
By___7 .

Wﬁéﬂ}ﬁ )‘ff /é&/lé.(/ﬁ ﬂesml'rf; at
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Motary Public In and for the State of My commission explres __.7'& L?’ 7
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