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o : rk . ) (**Borrower"’). This Security lnsirumd;‘tt‘é;};i\rcn to -
% whichisorganized and existing under the laws of + o state of [ LLIN oIS kd whose

addrcssxs ' 5161-67 W. 111th STREET, WOI2 H, 1L 60482 e« ﬁ?ﬂﬂ/ .

sEVENTy SIX THOUSApﬂFoUR m{) i**V.ender’’), Borrower owes Lender the principai sum of
HUONDRED FIFTY 1
mmmmamnxmmmwﬂnmﬂuﬁ%gﬂ@

Dollars(U.S.§  76,450.00
This debt is evidenced by Borrower's note dated the same date as this Sc;.u e Instrument (‘‘Note’"), which provides for

monthly payments, with the full debt, if not paid earlier, ducand payableon  SCPTEMBER 1, 2023

‘This Security Instrument secures to Lender: (n} the repayment of the debt evilenced by the Nole, with interest, and nll
renewals, extenslons and modifications; (b} the payment of all other sums, with intzrsst, advanced under pnragraph 6 to
protect the security of this Security Instrument; and (c) the performance of Borrowir's covenants and agreermnents under
this Sccurity Instrumnent and the Note. For Lhis purpose, Borrower docs hureby mortgaze, nranl and convey to Lender the

following described property located in COOK County, Uiinois:

LOT 18 IN BLOCK 12 IN E. P. MAYNARDS 77TH STREET ADDITION 7O _WEST

AUBURN, A SUBDIVISION OF BLOCKS 11 AND 12 IN SUBDIVISION OF HI SOUTH:

EAST QUARTER OF SECTION 20, TOWNSHIP 38 NORTH, RANGE 14 EAST LB THE -~ N
" THIRD PRINCIPAL MERIDIAN, (EXCEPT THE NORTH 99 FEET THEREOF) Jd -:'-D

COOK COUNTY, ILLINOIS.

 CRIRLYYE

- PERMAHENT TAX NO: 20~-29-411-038 : _ , ; :;
which Hastheaddressof 7650 SOUTH MORGAN S‘I‘R]:E'I‘ * CHICAGO 2
L {Street] : o jCity} _
Hlinois 60620 (“Propcrtdercss"); 72 7/
{ZipCode] .

TOGETHER WITH ail the improvements now or hereafter erecled on the property, and-all casemcnls. rights,
appurtenances rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or
hereaftera part of the property. All replacements and additjons shall also be covered by this Security Instrument. All of

L the foregomg is referred 1o in this Security Instrument as the “*Property.”’

x BORROWER COVENANTS that Borrower is Jawfully seized of the estate hereby conveyed and has the right to morigage,
! . -grant dnd convey the Property and that the Property is uncncumbercd except for encumbrances of record. Borrower warrants
ST and wnll defend generally the titte to the Propeny agumst all claims snd demands, subject to any- encumbrances of record.
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“plivments, which are referred (o in Parngraph 2, or change the amount of such puyments, Any cxcess proceeds over an
amount required to pay all outstanding indeltedness under the Note and this Security Instrument shall be paid to the entity
legally entitled thereto.

8, Fees, Lender may collect fees and charges amhorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a) Defaplt, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
reguire immediate payment in full of all sums secured by this Security Instrusment il
(i} Borrower defaukts by failing 1o pay in full any monthly payment required by this Security Instrument prior
1o or on the due date of the next monthly payment, or
(ii) Borrower deflaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,
(b) Sale Without Credit Approval. Lender shail, if permitted by applicable law and with the prior spproval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Propeny, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred {other than by devise or descent) by the Borrower, and
(ii) The Property is not occupicd by the purchaser or grantee as his or her principal residence, or the purchaser
or prantee does so occupy the Property but his or her credit has no! been approved in accordance
with the requirements of the Secretry,
{c) No Waiver. Il circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect 1o subsequeni events.
{d) Regulntions of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender'’s
rights, 7/ 1z cuse of payment defsults, o require immediate payment in lull and foreclose if not paid. This

e #

Sccurity lnavrument does nol authorize aceeleration or foreclosure il not permiited by regulations of the Sccretary.
{e) Mortgege Mot Insured, Borrower agrees that should this Security Instrument and the note secured thereby not
be cligible Iir fasurance under the Nasional Housing Act within - SIXTY (60) DAYS from the :
date hereof, Lerder may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of all sums secured by this Security Instrument. A writlen sttement of any authorized agent of the Secretary
duted subseqyuent to = SiATY (60) DAYS from the date hercof, declining to insure this Security’
Instrument and the notesecured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding
the foregoing, this optien/iay not be exercised by Lender when the unavailability of insurance is solely due 1o
Lender’s failure to remit a morgujie insurance premium to the Secretary.
10. Reinstatement. Borrower Las/afaght to be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amount/duc nnder the -‘Note or this Security Instrument, This right applies even after
foreclosure proceedings arc institmted. To feinstale the Security Instrument, Borrower shall tender in o lump sum all
amounts required to bring Borrower’s account current inciuding, to the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and reasoriab’e and customary attorneys’ fees and expenses properly associated with
the foreelosure proceeding. Upon reinstatement by Sorrower, this Security Instrument and the obligalions that it secures
shall remain in effect as if Lender had not required im nodiate payment in full. However, Lender is not required to permit
reinstatement if: (i) Lender has acceptled reinstatemes, ~after the commencement of foreclosure proceedings within two
years immediately preceding the commencement of i current foreclosure proceeding, (ii) reinstaiernent will preclude
foreclosure on different grounds in the future, or {ii) reinstateir ent will adversely affect the priority of the lien created by
this Security Instrument,
. Borrower Neoi Released; Forbearance by Lenddr ilot a Waiver, Extension of the time of payment ar
modification of amortization of the sums secured by this Securivy instrument granied by Lender 10 any suceessor in interest
of Borrower shuli not operate to relense the liability of the original Zserrower or Borrower’s successor in interest, Lender
shall not be required to commence proceedings ngainsl any successor i dnterest or refuse to extend time for payment or
) otherwise modify amonization of the sums sccured by this Sccurity dpstrument by reason of uny demand made by the
original Borrower or Borrower's successors in inmerest.  Any forbearance by feender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signzrs. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender ©nd Borrower, subject 1o the provisions
of Paragraph 9.b. Borrower’s covenants and agreements shall be joint and severd,, Any Borrower who co-signs this
Security Instrument but does not execule the Note: (a) is co-signing this Security nsimment only to morigage, grant and
convey that Borrower’s inlerest in the Property under the terms of this Security Instrumant4b) is not personally obligated 1o
pay the sums secured by this Security lastrument; and (¢} agrees that Lender and any ollicr Borrower may agree 1o extend,
modifly, forbear or make any accommodations with regard to the terms of this Security Initrusient or the Note without that
Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Sccurity Instruiment shall be givaianby delivering il or bu
mailing it by first class mail unless applicable law requires use of another method. The noticz shi )l be directed 1o th
Properly Address or any other address Borrower designales by notice 1o Lender, Any notice 1o woadir shall be given by,
first class mail to Lender’s address stated herein or uny address Lender designales by notice 1o Borower. Any noticejpl
provided for in this Sccurity Instrument shall be deemed 16 have been given to Borrower or Lender when/gizen as provided b
in this paragraph. X

14. Governing Law; Severability. This Sccurity Instrumemt shall be govemed by Federal law ana e law of the ﬂ .
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insizument or the
Nole conflicts with aplpiicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect withoul the conflicting provision. ‘o this end the provisions of this Security Instrument and the
Naote are declared 10 be severable. .

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument, -

16. Assignment of Rents, Borrower unconditionally assigns and transfers 1o Lender all the rents and revenues of the
Property. Borrower aulhorizes Lender or Eender's agents to collect the rents and revenues and hereby directs each 1enant of
the Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constituies an absolute assignment

and not an assignment for additional security only. S}

If Lender gives notice of breach to Borrower; (a) all rents received by Borrower shall be held by Borrower as trustee ">
for benefit of Lender only, to be applied to the sums secured by the Security Instrument: (b) Lender shall be entitled to jors
collect and receive all of the rents of the Propenty; and (c) each wenant of the Property shall pay all rents due and unpaid to i
Lender or Lender’s agent on Lender’s wrilten demand 1o the tenant. S

Borrower has not execcuted any prior assignment of the rents and has nol and will not perform any act that would E’.’
prevent Lender from exercising its rights under this Paragraph 16, ;ﬁ

Lender shall not be required to enter upon, lake control of or maintain the Property before or after giving notice of
breach to Borrower., However, Lender or o judicially appointed recgiver may do so at any time there is a breach. Any
application of rents shail not cure or waive any default or invalidate any other right or remiedy of Lender. This assignment
of rents of the Property shall lerminate when the debt secured by the Security Instrument is paid in full,
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