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MORTGAGE

CTST day of . ]
é o4 « between theMongagor.CARLOSJHEREDIA ‘AND,, GU&%JLERMINA HEREDIA, HUSBAND

AND WIFE: (heréin™* Borrower), and the Mongagoc. ' ‘
: ; ‘. N‘%H M B DNAGPNCTAL SGERVLIEES . TNG, . corporation organized and
c’““m& under the taws of  THE STATE OF MI NNI'. H0TA ‘

© whose address is €01 MAROQETTE 00U, MINREARNLIS, My SEgon

{herein "Lendcr;').
WHEREAS. Borrower is indebted to Lender in the prmmpni sum of U.5. § 4%, 000, 00
which indebleditess Is evidenced by Borrower's note dated JULY 2. 1994 and extensions and rcncwals

- thereof (herein “Sote"), providing for monthly installments of principal and interest, with the balance of indebted ness,
if not sooner paict, d»= and payable on

B L, G0y : 7o)
I
To SECURE to Lreadrer the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment Fg
of all other.sums, with mnicrst thereon, advanced in accordance herewith to protect the security of this Morigage; and -
the performance of the cover.ants and agreements of B_orrpwer herein contained, Botrower does hereby mortgage, grant e
_and convey to Lender the follcwiig deseribed property located ini the County of i1 0) ()1 : State of .
Hiinois: -
LGTS 56 AND 57 IN CYRUs /H. MCCORMICK ESTATES SUBDIVISION OF BLOCK 11
IN“ SAMUEL: J. WALKERS SUBD.VISION OF THE NORTHEAST QUARTER OF SECTION.
255 ‘TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.
IS g et e e e e + DEPT-01 RECORDIRG $29.50 .
CPEM s L2 1B O L 000 . - T&0C00 TRAN 87?9 07/27/94 11244400
v 834 3 0] MR R~HSRPOD
. COUK COUNTY RECORDER ‘
94658999
-]
s ]
[og]
tn
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¥ 0]
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: : " - .A AT o - ) ’ ) " ..' -. g '
whu:h has !hc ‘address of 2E3L W D4TH | l..r'nl.,.i,,,., CHITTALLG
o 4OH0R !S_mefi' : oy} S
Vl]}_inms {herein " Property Address™); :

12ip Code]

: TOGETHER w1th all the improvements now or hercafter erected on the property, and all easements, rights.
appurtenances and rents all of which shall be deemed to be and remain-a part of the property covered by this Mortgage:
and ali- of the foregoing, ‘together with said property for the leasehold estate if this Martgage is on a leaseheld) are
hercmaﬁer referred to as the ' Property.”

-Borrower covenants that Borrower is lawfully: seascd of 1he estate hereby conveyed and has the right 1o menigage.
. grant and ‘convey the Property. and that the Property is. upencumbered. except for encumbrances of record. Borrower
‘covenarts that Borrower warrants and will defend generally the title to the Property against all claims and demands.

' subjcct to encumbrances ofrecnrd
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tlon of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operale to release, in any manner, the liabllity of the orlginal Borrower and Borrower’s successors b interest,
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
psyment or otherwise modify amortization of the sums secured by thls Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy,

Ily. Snccessors and Assligns Bound; Joint and Severnl Liabillty; Co-algners. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and ussigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, bul does not execute the Note. (a}is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Leader under the lerms of this Mortgage, (b) is
not personally tiable on the Note or under this Morigage, and {c) agrees that Lender and any other Borrower hereunder
may agree 10 extend, modify, forbear, or make any other accommodations with regard 1o the terms of this Mortguge or
the Note without that Borrower's cansent and without rcleaslng that Borrower or modifying this Maorigage as to thal
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law lo be given in anather manner, (a) any notice to
Borrower provided for in' this Mortgage shall be given by detivering it or by mailing such notice by certificd mall
addressed to Boriower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hereis and (b) any notice to Lender shall be glven by certifled mall to Lender's address stated herein or to
such other addresr as Lender may designate by notice to Borrower as provided hercin. Any notice pravided for in this
Mortgage shall be d:ep.ed to have been glven to Borrower or Lender when given in the manner designated herein,

13. Govemlng Lo #; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Froperty Is located, The foregoing sentence shall not limit the applicability of Federal law to
this Morigage. In the eveni-thai ony provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other plovisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the p/rvisions of this Mortgage and the Note are declared te be severable. As used herein,
“costs", "‘expenses’ and "‘attorneys’sces” include all sums 1o the extenl not prohibited by applicable law or [liniited

herein.
14, Borrower's Copy. Borrower shall befurnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof. )

15. Rehabilitation Loan Agreement. B\. TIWET shall futﬁll all of Bormwcr s obligations under any home rehabilita.
tion, improvemcm repair, or other loan agreginsit-vhich ‘Borrower enlers into with Lender. Lender, at Lender's option,
may require Borrower to exccute and deliver “o/uinder, in a form acceptable 1o Lender, an assignment of any
rights, claims or defenses which Borrower may havedagainst parties who supply labor, materials or services in connection
with improvements made {o the !’ropcrty .

16. Transfer of the Property. If Borrower scHs or tTansiers a.l or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordinaie to this Mortgage. (b) a transfer by devise, descent, or by
operation of law upon the death ol a jeint tenant, or {¢) thegrant of any leasehold interest of three years or less not
containing an option to purchase, Borrower shall-cause to be sutiinicted information required by Lender to evaluate the
transferee as if a new loan were being made to the transferee. Borrowerwill continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing,

If Lender, on the basis of any information cbtained regardmg the'(ransferee, reasonably determines that Lender's
sccurlly may be impaired, or that there is an unacceptable likelihood of) a.breach of any covenant or agree-

ment tn this Mortgage, or if the required information is not submitted, Letidar nay declare alt of the sums sceured by
this Mortgage to be immediately due and payable. If Lender exercises such’ rption to accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such notice zhall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrowerday pay the sums declared duc. IT
Borrower fails to pay such sums prior to the expiration. of such period, Lender may, without further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hercof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as floliows;

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrowver's Lreach ol any ceve-
nant or agreement of Borrower in this Mortgage, Including the covenants to pay when due any s.:ns secured by this
Mortgage, Lender prior o acceleration shail glve notice to Borrower as provided in paragraph 12 boraaf specifying: (1)
the breach; (2] the actios required to cure such breach; (3) a date, not Jess than 10 days from the date (he patice s mailed
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on or before 1l e “ale specified
in the notice may result In acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right 1o reinstate after acceleration and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Barrower to acceleration and
foreclosure. If the breach Is not cured on or before the date specified in the notice, Lender, at Lender's option, may
declare all of the sums sccured by this Martgage to be immediately due and payable without further demand and may
foreciose this Mortgage by judicial proceeding. Lender shail be entitled ta collect in such proceeding all expenses of
foreclosure, Including, but not limited to, reasonable attorneys® fees and costs of ducumentary evidenve, abstracts and

title reports.
18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums sccured by this Mortgage

due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender (o enforce this Mort-
gage discontinued at any time prior to entryofa Judgmcm Lnl'oreang this Martgage il (a) Borrower pays Lender all sums-

which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Barrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mort gage; (¢} Borrower pays all reasonabtle
expenses inciirred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforeing Lenider's remedies as provided in paragraph 17 hereof, mc1ud1ng. but not limited to, reasonable altorneys’
fees; and {d} Borrower takes such action as Lender may rcasonably require fo assure that the tien of this Mortgage.
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
ummpanred Upon such payment and cure by Borrower, this' Mortgage and the ohhgalmns secured herehy shall remain
“in full force and effect as-if no accclernnon had occurred.

“19. Asalgnment of Rents; Appointment of Receiver. As. additional securuy ‘hereunder, Borrower hn.ruhy assigns to
Lender the rents of the Property, provided. that Borrower: sholl; prior.to acceleration under pacagraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

10, Borrower Not RLMQE:JB;, LC LALV‘I’GQ‘R"MHk I'oir‘paymcnt or modifica-
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DUE-ON-TRANSFER RIDER

Notloe: ‘This rider adds u provislon to the Security Instrument allowing the Lender (o require repayment of the Note is full
upon transfer of the property.

und Is

This Due-OnTransfer Rider is made this Sy dny of '
1Cru~s| or Deed 10 Secure cht (&1«: “Security

"incorporated inte and shaill be deemed to amend snd supplement the Mortgage, Dccd of
lmtrumcnl“) of the sume dine given by the undersigned (the “Borrower™} 1o secure Borrower's Note o

LS ST o T I B T SR O R DTS VSN MR AT IR SN DA B A L,
{ Piizi) [ RO TSI M| ' f P tthe “Lender™)
of the siume dute (the “Note®) and covering the property described in the Security Instrument and located at:
et R AT L AR, T RAGND, T GG&00
{ Property Adtdress)

AMENDED Coviziarvt. In addition to the covenants ang agreements made in (the Security Instrument, Borrower and Lender fur-
ther eovennnt and agree/as Fufbows:

A, 'I'RANSlFER OF THE PROZELTY OR A BENEFICIAL INTEREST IN BORROWER
Unifarm Covenant 16 of the Seeurit-iastrument is amended to read as follows:

16. Transfer of the Property or a Bencefici f Irlerast in Borrower, [Fall or any part of the Property or un interest therein is sold or transferred
by Borrower {or if 2 beneficial interest in Borrower is sold or transferred nd Borrower is not a nutural person or persons but is a carpo-
ration. partnership, 1rust or other legal entity) wichout Lender’s prior writen consent, excluding {a) the creation of a lien or encumbrance
subordinate to this Security Instrument which does not relate 1o o teansfer of rights of occupancy in the property, (b) the creation of a pur-
chase money security interest for household applinrces) (€) a wansfer by devise, descent ar by operation of law upon the death of a joint
tenant or (d) the grant ol any leuschokd interest of three years or less not contuining an option Lo purchase, Lender may, m Lender’s option,
declare all the sums secured by this Security fnstrument o Yo immediately due und payable.

If Lender excrcises such option o accelerate, Lender shall mail Porvawer notice ol ucceleration in accordance with paragraph 12 hereof,
Such notice shall provide a periud of not less than 30 days fromr. the date the notice is maifed within which Borrower may pay the sums
declured due. | Borrower fails 10 pay such sums prior (o the expiralisn of such period. Lender may, without further notice or demand on
Berrower, invoke any remedies permitted by parugraph 17 hereall

Lender may consent 1o 4 safe or transfer il { 1) Borrower causes to be submitied 1o Lender information required by Lender o cvaluate the
trunsferee as ifa new loun were being made to the trunsferee; {2) Lender reasciely determines that Lender's seeurity will oot be impaired
and that the risk of a breach of iny covenant oragreement in this Security Instrumensiis acceplable: (3) interest will be payuble on the sums
secured by this Security Instrument at a rate acceptable Lo Lender: (4) changes in the Zerins of the Note und this Security [nstrument re-
quired by Lender are made, including. for exampic, periodic adjustment in the interes. rate, o different final payment dale for the loan, and
addition of unpaid interest to principak and (5) the transferee signs an assumption agreerient that is aceeptable 10 Lender and that obili-
gates the transferee to keep all the promises and agreements made in the Note and in this Secuciry Instrument, as modified if required by
Lender. To the extent permitted by applicable law, Lender 5o may charge a reasonable fee asa cradition 1o Lender's consent to any sale

or transkr.
Barrower will continue 10 be obligated uncler the Note and ihis Security Instrument unless Lender roleases Borrower in writing.

IN WITNESS WHEREOF Borrower has executed this Due-OnTransfer Rider. ‘

(7 lons %M_,Z_,.—_/ (Seal)

M\HER EDIA Borrower
" #ﬁ,—d—.@c‘-—._ N
. (Seal)

GUILLERMINA HEREDIA Bofrower
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