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[Spree Above This Line For Recording Dml

| - MORTGAGE. o
- THIS MORTGAGE ("Sccunty Instrument”) i3 given on : ' JULY 228D , 1994
‘l‘hcmmgagorig M7 «YANNE SULLIVAN, A SINGLE PERSON ‘_ o i ' '

LI

' - ' ("Borrower"). This Security Instrument is given o

TCF BANK ILLINOIS £5b _ L Co R .

which is organized and existing under the laws of U.5. of A. . e oo+ ,and whose address is

. - 585 BUTTERFIELD RQAD,  1M3'._D, IL - 60148 ‘
e o - “ ("Lender"). Borrower owes Lender the principal sum ol

NINETY THREE THOUSAND AND NO/190 ) ' I C ’ ’ .
Dollars (US. § ~ © 83,000.00 ). This debr iz evidenced hy Borrower's note daied the same date as this Security
Instrument ("Nole™, which provides for monthly parments. with the full debt, if not paid caslier. duc and payable on
BUGUST 1ST, 2024 . .. This Security Inst umcnt secures 1o Lender: (a) the repayment of the debt evidenced
by the Note, with inleresy, and all renewals, extensions and moitcations of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of s Security Instrument; and (c) the performance of Borrower’s
covensnts and agreements under this Security Instrument and the Mob., For this purpose. Borrower does hercby morigage,

granrandconveytoLmdcrme followmg dw:nbcd property located m S .
., . cosK ~ . . ' County, Ilinois:

LOT 33 AND THE WEST 10 FEET OF LOT 34 IN BLOCK 3 IN 7P% RESUBDIVISION . .

. QF BLOCKS 1 TO 3 OF M. ROZENSKI'S ADDITION TO MOUNT GRIFWWLOD, BEING A
. SUBDIVISION OF THE EAST 20 ACRES OF THE SOUTH 40 ACRES OF THZ WEST 1/2
- QF THE SOUTHWEST 1/4 OF SECTION 14, TOWNSHIP 37 NORTH, RANGE 13, EAST .
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERECF '

" RECORDED FEBRU\RY 1, 1928 AS DOCUMENT NUMBER 9914663, IN COOK caudmy,

SAS- A DIVISION OF INTERCOUNTY

' ILLINOIS. , S S
o 3’?3.’553233"' | L
CPUILNLE 24-14-314-082 - oo - o Lo DE?T'U! FECGRDING - £35.00
S R K S . 1‘1]11 "RhH 6043 07/77/94 10:04300
el e X-G 4~ 6SB2IT
. (TR 4 ﬂ(}}‘ ﬂURf: RECURDEP’
i 1 oy s PR T R I T T S I T v SE W
1 T Do it o i o
which has the address of 3822 WEST 110TH PLACE . ;ll,ng; S, caieage ...,
. i o, [Streey ‘ ey
s by n o el . o e . . P
Illinois L 50555 . Prp, Address Lo £,
L ..., (Zip Code] :',“’,"’ ( peny o o o &7 %
YLLINOIS - Single Family - Fannfe Mae/Freddie Mac UNIFORM INSTRUMENT " """ Form 3014 9190 (page 1 of 6 poges)
ITEM 187841 (9202) Great Lakes Businesa Forme. Inc. TR
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for the periods that Lender requires. Thz insurance carrier providing the insurance shall be chosen by Borrower subject o
Lender’s epproval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lenider's option, obtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7, -
- All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Leader all rccc:pts
of paid premiums and renewal notices. In the event of joss, Borrower shall give prompt notice 0 thc msumnce camcr and
Lender. Lender may make proof of loss if not made promptly by Borrower. -

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to rcstorauon or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the
restoration or repair is not economically feasible or Lender's sccurity would be lessened, the insurance procecds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with any excess paid to Bormower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property of to pay Sums securcd by thxs Secunty lnslrumem, whemer or not then due. Thc 30-day penod will begin
when the notice is given. .

- Uniess Lesv’er and Borrower otbcrwxs:. agree in wnung. any apphcauon of procwds to pnnc:pal shall not extend or
postp(mc the Gue ..mc of the mnmhly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 s Property is acquired by Lender, Borrower’s right to any insurance policies and procecds resulling
from damage to the O'.Jr‘ny prior to the acqum.uun shall pass o Lender to Lhe cxtent of the sums sccured by this Sccurity
Instrument immediate’y n7ior 1o the acquisition,

- 6. Occupancy, Prescrvation, Mabitenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securi’v-Instrument aud shall continue to occupy the Property as Borrower's principal residence
for al least one year after the dae of oxcupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or uniess extenusting circumstances exist which are beyond Borower's control, Borrower shall not
destroy, damage or impair the Property, allo ihe Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeitare action or procseding, whether civil or criminal, is begun that in Lender’s good faith judgment
cauld result in forfeiture of the Property or ctherwise materially impair the lien created by this Security Instrument or
Lender security interest. Bormower may ciare such (1 df fault and reinstate, as provided in paragraph 18, by causing the action
or proceeding 10 be dismissed with a ruling that i Lender’s good faith determination, precludes forfeilure of the
Borower's interest in the Property or other material impaimaxcat of the lien created by this Security Instrument or Lender’s
security interest. Borrower shall also be in default if Borrcwer, during the loan application process, gave materiatly false or
inaccurate information or statements to Lender (or failed to provide Lender with any material informalion) in connection
with the loan evidenced by the Nole, including, but not limited t/, rpresentations concemning Borrower's occupancy of the
Property as a principal residence. If this Sccurity Instrument is on & 'cas:hold, Borrower shall comply with all the provisions
of the leese, If Borrower acquires fee tide to the Propeny, the leascholc and the fee litle shnll not merge unless Lender
ngreas 1o the mezger in writing.

7. Protection of Lender’s Rights in the Property, If Barrower fails © 7erforrn the covenanls and agreemenis
contained in this Security Instrument, o there is & legal proceeding that may- significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forf:itize or to enforce laws of regulations),
then Lander may do and pay for whatever is necessary to protect the value of e Property and Lender's righls in the
Property. Lender’s actions may inciude paying any sums sccured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable atiorneys’ fees and entering on the Property to makc 'cpmrs Allhough Lender may
mk:a.uon under this paragraph 7, Lender does not have to de so. -

- Any amounts disbursed by Lender under this parngraph 7 shall become addmonal debt 0. Beurrwer secured by this
Secunty Instrument. Unless Borrower ard Lender agree to other terms of payment, these amounty anei: bear interest from
the date of disbursement at the Note taic and shall be payable, wlth mu:rwt, upen notice fmm Le wer to Borrower
requesting payment. '

8. Morigage Insurance. . If Lendtr required morigage insurance as a condition of making Lhc loan socured by this
Security Instroment, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivaient to the mortgage insurance previously in cffect, at a cost
substantially equivalent 10 the cost to Bamower of the mortgage insurance previously in effect, from an alternate mortgage
insurer pproved by Lender. If substantisdly equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum esual to one-tveifth of the yearly mortgage insurance prcnuum being paid by Borrower when the
insurance coverage Iapsed or ceased to be in efiect. Lender will accept, use and retain these payments as a loss reserve in
liew of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Berrower shall pay the premiums required 1o maintain morigage insurance in
effect, or to provide a loss reserve, uniil the requirement for mortgage mqurancc ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent inay make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior tp an mspection specifying reasonable cause for the mspecuon

- 10. Condemmnation. - The procccd' (nf any award or cla:m for damages. dircet or consequential, in cannection with
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: {8}
pays Lender all sums which then would b: due undec this Sccurity Instrument and the Note as if no acccleration hud
occurred; (b) cures any default of any other covenants or agrecments; (¢) pays all expenses incurred in enforcing this
Secuniy Instrument, including, but not limited 1o, reasonable attomeys’ fees; and (d) iakes such action as Lender may
reasonably require W assure that the iien of this Security Instrument, Lender’s rights in the Property and Bomower's
obligation to pay the sums secured by ﬂus Security Instrument shall continue unchanged. Upon reinstatement by Barrower,
this Security Instruny ured hereby shall remain fully effective as if no acceleration had occurred,
However, {hi§ ight (o reins ,aq; ly fn the casc of acceleration under paragraph 17.

19, Saje df Note; Ctian The Note or a partial interest in the Note (together with this Security
Insrumenf) may be'sbld: ané é’(’ ties wiithout prior notice to Borrower. A sale may resuit in a change in the entity
(known asjthe "Loan Scrvicery !.hﬁ}_collccts nthly payments due under the Nole and this Security Instrument, There also
may be ong or mcre‘éhaﬂgw of the'Loan Servicer unrclated (o a sale of the Note. If there is o change of the Loan Servicer,
Borrower will bo.given. 1ge in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address o wh:ch paymenis should bc made. The notice
will also contair any other information reguired by applicable law. N

20. Hazerdous Zubstances. Borrower shall not cause or permit the presence, use, disposal, smmge. or release of any
Hazardous Substancss on or in the Property. Borrower shall not do, nor allow anyone clse 1o do, anything affecting the
Property that is in viciatiov of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, of
storage on the Propeity-0of smail quantities of Hazardous Substanccs that are genmlly recngmzcd o be appmpnnw 10
normal residential uses and to ricinienance of the Property.

Borrower shall promptly give ender writien notice of any investigation, claim, demand, lawsuit or other action by any
govermnmental or regulatory agen.y or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. I Borrower leams, or is notified by any governmental or regulatory
authority, that any remcval or other remtiation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial acions in accerdince with Environmental Law,

As used = this paragraph 20, "Hazardouz Sveistances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following subsiances: sasoline, kerosene, other flammable or 1oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiale eontaining ashestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, “Environmental Law" meais federal laws and laws of the jurisdiction where the Propenty is
located that relate to health, safety or environmental pratection.

.. NON-UNIFORM COVENANTS, Borrower and Lendes further covenant and agree as [ollows:

" 21. Acceleration; Kemedies. Lender shall give nofice o Porrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instruncev ‘but not prior to acceleration under paragraph I7
unless applicable law provides otherwise). The notice shall specify: {a) the default: (b) the action required to cure the
default; (c) 2 date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specifi~< in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after accelirvtion and the right to sssert in the
foreclosure proceeding the not-existenice of a default or any other defevse of Borrower te acceleration and
foreclosure. 1f the default is not cured on or before the date specified in the notice, *.ender at its option may require
immediate payment in full of all sums secured by this Security Instrument withou?. further demand and may
‘foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to ¢oiect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, dut not Hmited to, reasoabie atioroeys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shalr rciruse this Securily
Instrument without charge o Borrower. Borrower shall pay any recordalion costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index -- Rate Caps -- Non-Assumable)

THIS ADJUSTABLE RATE RIDER is made this 228p day of JULY, 1994 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Adjustable Rate Note (the “Note”) to TCF_BANK ILLINOIS £sb (the "Lender") of the
same date and covering the property described in the Security Instrument and located at:

3822 WEST 110TH PLACE, CHICAGO, IL %0855
{Property Address])

THE NOTE - CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST FPATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT TH¥Y FORROWER'’S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIMF IND THE MAXIMUM RATE THE BORROWER MUST PAY.

Additional Covenants. In additiosto the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. ADIJUSTABLE RATE AND MOMTHILY PAYMENT CHANGES
The Note provides for an initial Jnterest rate of 7.8750% . The Note provides for changes in the

adjustable interest rate and the monthly pavments, as follows:

ADJUSTABLE INTEREST RATE AND MONZ®LY PAYMENT CHANGES

(A) Change Dates
The adjustable interest rate I will pay may chunge on the first day of aucusT, 2004 .
and on that day every 12th month thereafter. Each date ca ivhich my adjustable interest rate could change

is called a "Chauge Date.™

(B) The Index
Beginning with the first Change Date, my adjustable intecest rate will be based on an Index. The

"Index” is the weekly average yield on United States Treasury securi<its adjusted to a constant maturity
of 1 year, as made availabie by the Federal Reserve Board. The mosi-teiert Index figure avaijable as of
the date 45 days before each Change Date is called the "Current Indes.* /If the Index is no longer
available, the Note Holder will choose a new index which is based upon coniparable information. The

Note Holder will give me notice of this choice.

<) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding

TWQ AND THREE FGURTHS percentage points (2.7500% ) tc the Current
Index. The Note Holder will then round the result of this addition to the nearest one.cighth of one
percentage noint (0.125%). Subject to the limits stated in Section 4(D) below, this roundeqa amount will
be my new interest rate until the next Change Date. The Note Holder will then determine the amount of
the monthly payment that would be sufficient to repay the unpaid principal that 1 am expected to owe at
the Change Date in full on the maturity date at my new interest rate in substantially equal payments. The
- resuit of this calculation will be the new amount of my monthly payment.
()  Limits on the Interest Rate Changes ¥ 81658233
~7'" The interest rate | am required to pay at the first Change Date will not be greater than
13.8750% _ or less than 2.7500% . Thereafter, my adjustable interest rate wiil never be increased
or decreased on any single Change Date by more than two ' _percentage
points (2.0000% ) from the rate of interest I have been paying for the preceding 12 months, My interest
rate will never be greater than 13.8750% , which is called the "Maximum Rate.”

(E) ' Effective Date of Changes o o :
© 7" My new interest rate wiil become effective on each Change Date. ‘I will pay the amount of my new

97808
O7/ LR34 O4:59 PM
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