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State of Hlinois MORTGAGE 131:7695874

S55-A DVSTN F INTERCDURTY

LOAN # 1676329

ez fy0Y
THIS MORTGAGE ("Securizy "nstrument”) is given on July 22, 19%4 94{":’8‘?3§ Mortgagor is

TERESA A. GELIN. SPINSTEX

{"Borrower"). This Security Instrument is given to FIRST NATIONAL MORTGAGE CORPORATION

which is organized and existing under the laws of
address is

THE STATE OF ILLINGIS , and whose
1 S 443 SUMMIT AVENUE, SUITE 301, OAI\°<COK TERRACE, ILLINDIS 60181

Ciender™), Borrower owes Lender the principal sunt of
One hundred three thousand two hundred sixteen anc
NO/100

> A T b b ] o G -

Dollars (U.S. $  103,216.00 )
This debt is evidenced by Borrower’s note dated the same date as this Seourity Instrument {"Note™), which provides for

monthly payments, with the full debt, if not paid carlier, due and payabie on Auaust 1, 20244

This Security Instrument secures to Lender: (a) the repaymient of the debt evidenced by th- Nate, with nterest, ad all rcm,w.uis
extensions and modifications; (b) the payment of all other sums, with interest, sdvanced @uder paragrapk 6 1w protect the
security of this Sccurity Instrument; and (c) the performance of Borrower’s covenants ant agreemenis under this Security

Instrument and the Note. For this purpose. Borrower doss hereby mortgage. grant and colvey to Lender the following
described property located in CO0K

LOT 397 IN J.E. MERRION AND COMPANY’S HOMETOWN UNIT NUMBER

County, IHinois;
1, A SUBDIVLSION OF THAT PART OF THE NORTHEAST 1/4 OF
SECTION 3, LYING SOUTHEASTERLY OF AND ADJOINING THE é6 FOOT
RIGHT OF WAY OF WABASH RAILROAD, IN TOWNSHIP 37 NORTH
RANGE 13, EAST OF THE TRIRD PRINCIPAL HERIDIAN,

IN COOK
COUNTY, ILLINOIS. . DEPT-D1 KECURDING $35.00
. T31111  TRAN 4063 07/27/94 16:04:00
. %195 £ CG #—-P4—-4HSER23E
. {0CK COUNTY RECORDER
o
TAX I.D. #: 24-03-202-007 25
which has the address of 8830 SOUTH HMAIM STREET, HOMETOWN {Street, City),
Iltinois 60456 [Zip Code} ("Property Address”):
@D, 4RIt 5212 FHA Illinols Mortgage - 4/92
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TOGETHER WITH all the improvements now or hereafter erected on thcwpmp'crty. and” al) cusements, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, water rights and stock and all lixtures now or hereatter &
part of the property. All replacements and additions shall also be covered by this Security [nstrument. All of the foreguing is

referred {0 in this Security Instrument as the **Propesty.”’

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby coaveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for cncumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and fate charges due under the Naote, .

2. Monthly Paymenis of Taxes, Insurance and Other Charges. Borrower shall include in each monthiy payment,
together with the principal and interest as set forth in the Note and any fate charges. an installment of any (a) taxes and special
assessments levied Or 1o be levied against the Property, (b) leaschold payments or ground renls on the Property, and {¢)

premiums for insurance reauired by paragraph 4.

Each monthly installrant for items (a), (b). and (¢) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount suf‘iciert to maintain an additional balance of not more thun one-sixth of the estimated amounts. The
full annual amount for each iter il be accumolated by Lender within a period ending one month betore an itemy would
bocome delinquent. Lender shall he'd the amounts collected in trust 1o pay itews (), (). ¢nd (@) before they become

delinquent.

i at any time the total of the payments held by Lender for items (aj, (bl, and (e}, together with the future monthly
payments for such items payable to Lender prior 167the due dutes of such items, exceeds by miore than one-sixth the estimated
amount of payments required to pay such items wher dve, and if payments on the Nate are current, then Lender shall cither
refund the excess over one-sixth of the estimated paymeiis or credit the excess over one-sixth of the estimated payments to
subsequent payments by Borrower, at the option of Borrower /11 she total of the payments mude by Borrower for item (a), th,
or (¢) is insufficient to pay the item when due, then Borrosser chall pay to Lender any amount necessary to make up the

deficiency on or before the daie the item becorres duc.

As used in this Security Instrumeni, ‘*Secretary’’ means the Secrctary of Housing and Urbinr Development or his ar her
designee. In any year in which the Lender must pay & morigage insurunce @romiua tr the Secretary (or any year in which such
premium would have been required if the Lender still held the Security lnstrumenis, each monthly paymient shall also include
cither: (i) an installment of the annual mortgege insurance premiom to be paid by Leader o the Seeretary, or (if) a monthly
churge instead of a mortgage insurance premium if this Sceurity Tnstrument is held by <tie Secretary. Eacli moenthly instaliment
of the mortgage insurance premium shall be in an amount sufficient to accumulate the Tvi il mortgage insurance premisin
with Lender one month priot to the date the full annual mortgage insurance premium is duc to the Secretary, or il this Security
Instrument is held by the Secretary. each morthly charge shall be in an amount equal to one-twelfth of one-hulf percent of the
outstanding principal balance due on the Note.

if Barrower tenders 1o Lender the full payment of all sums securcd by this Security Instrument, Boriwer's account shatl
be credited with the balance remaining for £l installments for items (@), (by and (¢) and any montgag insurince preminm
installment that Lender has not become obligzted to pay to the Secretary, and Lender shall promptly refund apy uxcess funds to
Barrower. Immediately prior to a foreclosurs sale of the Property or its acquisition by Lender, Borrower™s account shill be
credited with any balance remaining for all instaliments tor items (), {(b), and (¢).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

First, 1o the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium,

Second, to any taxes. special assessments, leaschold payments or ground rents, and fire, {lood amd other hazzrd insurance
premiums, as required:

Third, to interest due under the Note:

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

@;umu 9‘1658238
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12. Successors and Assigns Bound: Joint and Several Liability: Co-Signers, The covenants and agreentents of this
Security Instrumient shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragruph 9.b. Borrower’s covenants und agreements shall be joint and several. Any Borrower wha co-signs this Security
Instrument but does not excente the Note: (a) is co-signing this Security [nstrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Burrower may agree to extend, madity, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first cluss mail unless applicable law requires use of another method. The notice shall he directed to the Property Adidress
or any other address Borrower designates by notice 1o Lender. Any notice o Lender shall be givea by first class mait o
Lender's address stated herein or any address Lender designates by notice (o Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in tins paragraph.

14. Goversitng- Law: Severability. This Sccurily Instrument shall be governed by federab law and the law of the
jurisdiction in whick/the-Praperty is located. Tn the event that any provision or clause of this Security lnstrument or the Note
conflicts with applicablear#: such conflict shall not affect other provisions of this Security Instrument or the Note which cin be
given effect without the Comi¥siing provision. To this end the provisions of this Security Insteument and the Note are declared

to be severable,

15. Borrower's Copy. Borriwer shal] be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unesaditionally assigns and transfers to Lender all the rents and vevenues of the
Eroperty. Borrower authorizes Lender or Lencer’s agents to coliect the rents and revenues and hereby directs cach tenant of the
Property to pay the rents 1o Lender or Lender's agen’s, However, prior to Lender’s natice to Borrower of Rorrower’s breach of
any covenant or agreement in the Security Tnstrumen’, Forcower shall collect and reeeive all rents and revenues of the Propeny
as trustee for the bencfit of Lender and Borrower. Tirs assignment of rents constitutes an absolule assignment and not an

assignment for additional sccurity only.

If 1 ender gives notice of breuch to Borrower: (@) all rents scesived by Borrower shail be held by Barrower as trustee for
benefit of Lender only, 10 be applicd to the sums secured by the Sevarily, [nstrument; b Lender shall be entitled 1o colleet and
receive all of the rents of the Property: and tc) each tenant of the Praperiy shall pay al rents due ikl unpaid to Lender or
Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not wia vl not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required 1o enter upon. take control af or maintain the Property before or atter giving notice of breach
to Borrower. However, Lender or a judicially uppointed receiver may do so at any time thess is pbreach, Any application of
rents shall not cure or waive sny default or invalidate any uther right or remedy of Lender. This aisignment of rents of the
Property shull terminate when the debt secured by the Security Instrument is paid in Tull.

SON-UNIFORM COVENANTS. Borrower and Lender tusther covenant and agree as follows:
17. Foreclosure Procedure. If Lender requires immediate payment in [ull vnder paragraph 9, Lender may foreclose

this Security Instrument by judicial procecding. Lender shall be entitled 1o collect all expenses incurred in pursuing the -
remedies provided in this paragraph 17, including, but not limited to, reasonuble attorneys® fees and costs of title

evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

@ -ARIIL) 9r0a
3




I =" wm———

wios stowt L) D) Frofr b C | AL CEIP 1 500 soouon
*INING LIWMNS EPD § T

T0€ 31INS ‘3INN3AY LIWWNS Evp S 108 31105
NOILYH0dY0D 3OUDLHOH TYUNOILYN ISHIJ NOILY40dY0D 39YT1¥0K TUNOILYN LSHIJ
910 0 o0eg aoilo‘hn C/°INI ‘HI31-N200 (uws- €D

101 NYN13Y ONY QHOD3Y o & o d:! uonsstumli’i) AW D :Ay patedaad sua sumunasug syl
T AU R fiE10N P
' a8 ‘onand
Mg Qm“ jo 81918 A eine » o )
saidx g vossiuwa) Ay

"'-..g
' ‘uoyeiowW LEIN
,- E i ) WBS T71913:40- o
boet * - |o$||.y v v ey snn IS [G1IEO PUE PURY AL IIPUR UDAID

"WHOp 138 atudy sasocand pue sasn ) 10 1 KIunjoa pue 2 d3H ST JUSWNIISUL PIES DU) PAIDAT|IP v paudys
T ey padpagaouyat pue ruosiad vy fep sup aw aiogag paaeadde uawnasu Suo§alop A o1 paanasgns

{3 )ateL 80y a ($HosIad aues dy1 Ky 0) AU 0 usouy Ljjruosiad ¢

Y3ISNIdS ‘N1T3D "¢ ¥SI¥IL ey
Cor Ul U VY

AJ1133 AQAI3I| op s e Alunod pes Jo) pan ut igng Kigjon e ¢
185 Ljuno;) Yoo 2 ‘SIONFTTEJO ALVIS
1ML 1amakog
(]l!ng) a4 {1I!DS)
samoirog-
(125 o
JETOT IR NIT3D "W oeluil

(ras) TP Jp M)
v / ISIESAMAY

"I ULAS PIIONAE PUT JAMOLING AQ PAINIAXD
()L AUR WL pue WMURISUL QIINDG S U paurmued s o senfe pue sidanoe Jomonog MO THE DNINDIS A8

4301y 3ivy 37gvlsnCoy aapry funbyy Burmasg) AT JuatudoRAdg U pae)q
[£paadg | so() KX 1apy ludAey panprin % JapUY WNURUOPEY) E

fisayxoy apganpdde yany o)
HINSUE SILNS0G 11 0 Jed B 21am (SUIPLE YL 1S IUDUINASUL S50 1Y Jo Siuawaaiie pun

SHEUIA0 D1 WANAUDs puz pUdIR Jgs pint oy pRIndIodur ag (eys JapLE YONS Yars JO SIURRAALEAY) UMIBUISE) £UN3G
SI) A ADYRAT0) PIPIOIDE PUE JAMOLIOE Ay PANIIND DIT SIIPII U0 10O JUO J] JIUNLSUY $)an3aw spfi 01 SIOPIY 07

@
)
N
Q
g
o
t:ﬂ
o]




UNOFFICIA} GOPY ,

LOAN # 1676329
[—Fﬁﬁ Case No,

R4

131:7695674

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 22nd day of
July . 1994 . and s incorporated into and shall be deemed o amend and sapplement

the Mertgape, Deed of Trust or Seeurity Deed ¢ *Security Instrument™) of the sume date given by the undersigned
{"*Borrower'") to secure Borrower’s Note (**Note''} o

FIRS T MNATIONAL MORTGAGE CORPORATION
(the **Lender’ 'y uf the same date and covering the property deseribed in the Security Trstrusnent and focated at:

BL3U SOUTH HAIN STREET, HOHETOWN, ILLINDIS 60456

iProperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST. RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRGWER MUST PAY.

ADDITIONAL COVENANTS. In addiiion_ta_the covenants and agreements mide in the Secority
Instrument, Borrower and Lender further covenant ind agtee as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANCES

{A) Change Date

The interest rate may change on the first day of  getober . 1995 . and on that day
of each succeeding year. "Change Dute™ means each date on which the irierest rate could change.

(B) The Index
Beginning with the first Change Date, the interest rate will be based onandndex. "Index” means the weekly
average vield on United States Treasury Securities adjusted 1o a constant imaturiz;—Uone year, as side available
by the Federal Rescrve Board. "Current Index”™ means the most recent Index figure guailable 30 days before the
Change Date. If the Index (as defined ahove) is no longer available, Lender will usc as anew Index any index
prescribed by the Sccretary. As used in this Rider, "Secretary means the Seeretury’af Housing amd Urban
Devetopment or his or her designee.” Lender will give Borrower notice of the new [ndex,
(C) Caiculativn of Interest Rate Changes
Beforc each Change Date. Lender will caleulate a new interest rate by adding a margin of
Two pereentage poinkis) ¢ 2 _09)0 %) to the
Current Indes and rounding the sum 1o the nearest one-cighth of one percentage pomt (0. 125%). Subject 10 the
limits stated in paragraph (D) of this Rider. this rounded amount will he the new interest zate until the neat
Change Date. -
{Dj Limits on Interest Rote Changes
The intcrest rate will never increase or decrease by more than one percentage point (L%} on any single
Change Date. The interest raie will never be more than five percentage points (5.0% ) higher or lower than the
initial interest rate.
FILA Multistate ARM Ridher - 291
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