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{Bpane Above This Line Ior Recording Data)

‘ ‘ LOANNO, 011368292
) - - DATE: JULY 15, 1994
- MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT

NOTICE: THIS M.OSTGAQE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

THISMORTGAOGT TO SECURE A REVOLVING LINE OF CREDIT !'JOBAN &h roln "Mortgage”™) is made by and among
held in an Ilinois Lap< T ust) { : {the "Trustee®), not
personally but as Trustee under a Trust Agreement dated —e—mweew—mand known as Trust No.
(herein each of NICK M ¥(ETEKOS, CLYMPIA KRETEXOS
and the Trustee, if any, are inutv.duslly and collectivoly and jointly and soverally referred to as *Horrower”) and ST,
PAUL FEDERAIL BANK FOR S/vINGS, whose address is 0700 W. North Avenue, Chicago, Winols 80836 (herein

"Londer™).

In conslderation of the indebtedness bosuln recited, Borrowoer, excepting any Trustoe which s a conatituent purty
in Borrower, hereby grants, bargains, selli, cotwveys, warrnnta and mortgages, and the Truateo, \f any, hereby conveys,
mortgages and quit claims, unto Lender ana i onler's successors and assigns the following doscribed property located
in the " VILLMGE ' of P, PRCBPECT | , County of (DOK '
Stato of Ulinols: ' o

SEE ATTACQHED:
P.I.N. #08~15-206-015

Lot 731 in Elk Ridge Villa - Unii %40. 8 being a subdivision of all of
Lot 7 aid part of Lots 8 and & in tl.r Division of the Louis F. Busse
Farm, being & 8ubdiviaion of part ol #kia Northeast 1/4 of Section 18,
Township 41 North, Range 11, Eaat of ‘ta¢ Third Principal Meridian,
according to Plat of gaid Elk Ridge Viliz, Unit No., 8, registerad in
the Office of the Regimtrar of Titles of Ciuk County, Illiundis, on
April 19, 1965, as document Ho, 2204299, [n Cook County, Illinois.

which has tho address of 1122 CHERRWOCD IR, MT FROGPECT 1. 600U5¢
(hereln “Proparty Address™); .

TO HAVE AND TD HOLD such proporty unto Lendor and Lender'a succossors and asaigiig, forsrar, together with all the
Improvements now or hureafter evected on tho property and all ussements, rights, appurtenuices, aftor-acquired title or
-peversion in and to tho beda of ways, streeta, avanues and alloys adjoining the Property, and renic (£ublsect however to the
rights and authoritiea given harvin to Lendor to colliect and apply auch renta), royaltios, minoeral, oft and 4w rights snd profits,
water, water rights and water stock, insurance and condemnation proceeds, and all fixtures now or horca’ o attached to the
property, all of which, iscinding replacomenta and additions thereto, shall be dvemed to be and remain a pariolthe property
covered by thia Mortgage; and ail of the foregoing togother with said property (or the lensehold ostate if this Mortyage ison a
innsshold) are herelnafter referred to ns the *Property”; as to any property which does not constitute a fixture (aantuch term s
deftned in the Uniform Commercial Code) this Mortgage fs heeby deemed to be, as well, a Security Agreemont under the UCC
for the purpuse of creating o securlty intereat in auch proparty, which Borrowaor hereby grants (o Lender nu Secured Itarty (as
guch term ia defined in UCC); T
To Secure to Lendor on condition of the repayment of the REVOLVING LINE OF CREDIT indebtedness evidonced by
Borrower’s Variable Interest Rate Promissery Note ("Note") of even date herewith, In the principal sum of US.
$ 65,000 ‘ - (the "Maximum Credit"), or 50 much thercef ns may bo advanced and outstanding, with
intorest therech, pm'v?(ﬂng for monthly installments of principal and Interest, with the princlpsl balance of Indebtedness, if
not sooner paid or required to be paid, due and payable on - 08/01/04 ; the payment of all othor sums,
with intereat thereon, advanced kn nccordance herewith to protect theaocurity of thia Mortgage; and tho performanco of the
covenants and agreements of Borrower conteined Jiereln and in the Note, provided that the maximum amount secured
horeby shall be as set forth in paragraph 20 below, )

" Notwithatanding nnythlmi to the contrary hereln, the Property shiall include all of Borrower’s right, Litle and interest In
and to the real property deacribed above, whether such right, title, and interest ls acquired before or after execution of this
Mortgage. Specificuily, and without imitation of the foregoing, if this Mortgage is given with respect to ulewnehold eatuto held
by Borrower, and Borrower subsequently acquires a fco Interest In the real property, the lien of this Mortgage shall uttach to
and include the fee Intereat acquired by Borrower,

Borrower covenanta that Borrower Is the lnwful owner of the estate in land hereby convayed and has the right to grant,”

convey and mortgage the Proporty, and that the !’ropurti; {s unercumbered except for encutnbrances of record. Borrower
(excepting any 'Trustes which is a constituent party in Borrower) warranta and Borrower covenants that it will defend
genorally the title to the Property agalnst all claims and demands, subject to encumbrances of record, Borrower covenants
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o Mnnt&oq.'l’ho proceedh of Any award or tlallfl 10r damagss, voniin, it!'connectlon with any
condemnation or othersaking of thoe Praperty, or run. thereof, ok for conveyance i Heu of coridemnation, are hereby nasignesd

i
d
and shatl be puld to Lendar. {n the event of & total or partlal taking of the Property, the procevda shall be applled L0 thesums
secured by this Mortgage, with tho exceas, If any, pald to Borrowar,

if the Proparty is abandaned by Borrower, or If, after notico by Londer to Borrowor that the condemnor offers to makoe &n
award or stttle a claim for damagon, Borrower fails to respond to Loender within 30 days nftor the date such notice is malled,
Lender ks authorized to collect and apply the procends, at Lender's option, eithor to restocation or ropalr of the Properly or to
sutny securedd by this Mortgnge. :

Unloar Lender and Borrower otherwise ngree fn writing, uny such application of proceeds 1o princlpul shnil not extend or
poatpone the due date of any puyruetit due under the Note or change the amount of such paymont.

10. Borrowar Not Released. Extension of the time for payment or modification of any other torm of the Notu or this
Mort, grantad by Lender to any successsy In intorest of Borrower shall not operate Lo relewse, in any manner, the abitity of
the original Borrower and Borrowur's succoasors in interest, Landor shall net be raquired to commenice proceddings ugainnt
such auccessor or refuse to extond time for payment or otharwise modify wiiy term of the Agreement nr this Mortgago by
reason of any demand mado by the original Borrower and Horrower's successors In Interost.

11, Forbearance by Lendor Not a Walver, Ay forbearance by Lender In oxerclring any right or remedy under the Note
or herounder, or atherwise afforded by applicable Inw, shall not ho o watver of or prociude the oxercise of uny such right or
remady. The procuroment of Insurance or the puyment of taxes or athor Hons or cisrgdes by Londer shali not be a walver of
Lender's right Lo recelorste the muturity of the indebtednoss securad by this Mortguge.

13, Remediea Comulative. Al remedies provided in thin Mortyngo are distinet wid cumulativo to any other tight or
romuedy under this Mortguge or afforded by tnw or equity, st may be oxerclied concurrontly, Indlependently or successively,

18, Succossorr and Asaiyns Bound; Joint and Severa) Liabllity; Captions. 'The cavenants and sgreemuonts hurain
contained shall biid, e the rights hercunder shall inure to the respective succensors and asslgng of Lendor nnd Borrawer,
subject to Lthe provisions of pavagraph 1) hereof. All covenanta and agreementa of Borrower shail be Joint and several. The
captions and headivgs of the parugraphs of this Mortguge ure for convenience only and are ot to be used to Interprot or
define the provisiona boreuf. .

14. Notivo. Excopr for wy noties required ander apglicable Jaw to bo given In another mannoer, (1) sny notice to
Borrawer provided for L b Martguge shal) be given by delivering it to the Propurty or by mabling such notiee by ardinury
mall, ackdraased to Borrowor s’ vy Proporty Address or ab such other sddross ws Borrower may designute by notica to Lender
as provided herein, and (b) any'norice to Lendor shatl be given by regbtored or certified nibil, return recolpt requestod, 1o
Lanclor's addreas stated horeln or'to auch other nddress an Lender muay designnte by notice to Borrower .a provided herein.
Any notico provided for in this Morcgage shall bo deemed to have boen glven wo Borrower on the date it s delivared to the
Proporty’s address or the date such notize Iy deposited in the 1.8, Mall aystom with the proper postage and addrossed Lo
Borrower. Any notlee to Lender shall not Le dsemed to hawe been glven until it has been reeeived by Lendur,

1B. Actual Knowledge. For purposes of this Mortgage nnd the Note, Lendar wiif not be deemed to hive recolved actual
knowledyoe of information required o be convayed to Lender in writing by Borrawer upth the date of actund rocolpt of such
information nt the address apecifind ubove (or such othar addresa spocified by Lender to Boreower), Such date shall be
conclusively tlotormined by refarance to the cotura riocelpl In possesalon af Norrower, I8 suel rolurn recelpt iy not availabie,
such datoshall bo conclaalvely doterminod by roforeircd to the "Recelved® date stumpued on such wrltten notiee by Londor or
Lenders ngent. With regard Lo other evanta or Inform ke o dot pravided iy Borrower under this Mortgage or the Note, Lenddeor
will bo dectinod Lo have aetual knowledge of such ovent o iaformution ws of the chite Lender recelves 8 written notice of such
ovent or information from a source Lender ressonably tellovee Lo be relluble, ineluding but not limited to, n court or uther
governmental agency, lzaticutional lendoer, or titdo company.” ne w2taul dato of recelpt shall be determined by reference to the
“Recelved” date stampod on such written notice by Lander o Lander's agont.

18. Governing Law, Saverability. This Mortgage shali ho gover ied by the lnw of the Btate of {ilinols. In tho svent that any
provision or clause of this Mnrt‘mgu or the Note confllets with appacadin taw, such confitet shull not affect other provisions of
the Mortgage or the Note which can be glvin affoct witheat the confinting provision, ami to this end the provisions of the
Mortgnge and the Note wre declared to bo severable,

17. Borrowser’s Copy. Hocrawer shall bo furnishl u confuormad couy of the Note andd of this Mortgage as the time of
axeentlui or after recordation herect.

18. Fvents of Defaull; Romedlos {inciuding Freezing the Line).

. Evonts of Dofaults, 8ot forth helow tu o list of aveuts which will consti uta svents of Defunlt, Buch ovonts are: (1)
Borrower's failure to pay whon due any nmounta dud under the Note; (2) the obtsnsZmd bainnee due tnder the Note excoeds
the Princlpal; (3) fendor recelves actuw) knowledge thut Borrower's cmitted matsolnl information on Burrowers credit
application or wade any falve or misloading statement on Berrower's credlt applientior, {4) the douth of Burrower or sy
maker or guarantor of the Note; (5) Warrowor flles for bunkruptey, or bankrupiey procaedings are taatiuted agulnst
Borrowors and not dismissed within sixty (60) calendar duys, under any provision of any ¥ Late or federn) bankruptey hnw in
effect at the time of fling; (8) Horrower wiakes an asglgamaont for the bonent of Borrower's @ wiltors, becomes insolvent or
Irecomnen unabie to meet Borrowery obtigations generally s they become duo; (7) Barrower furtior opsumbers the Pfroperty or
sutfors atlon, claim of llon or encumbrance agdalnst the Proparty, except such liens or oncumbrance: whith nro subordinata to
this Mortgage; (8) Borrower s in dedpult or un setion by fled alieging n default under any ceediv itz cament or mortgnge
cvldtmcinf or securing an obligation of Borrower with priority In right of paymeant over the iine of eredit e Giebad I the Note,
or whoat llen hus or appeurs to iave aay prioreity over the Hen creonted by this Mortgage; ur whoso Heedb2or appees Lo he
secured hg; tho Property or on which this Mortgage Is nien; or nnly of Borrowar's other creditors attempla to Zarnctundly does)
aolze or obtain n writ of attuchinont ugninst the Proﬂeny: (9) Borrowwer fuils to keep any other sovenant sorcaltied i thiy
Mortgage and the Note net otherwise specified n this Section,

b. Remedies (Including Froczing the Line), Londer may, at {ts aole aption, upen the occurronce of an Evont of Defauit,
freoze or terminate the line, und, raguire Borrower to mako tmmedlate Ml repaymoent of the unpaid prinelpnt bulanco of the
fine togethes with acerued but unpald interest and other chargoes. *Freezing® the line menns refusud to make nny further
advances againat theline, If Londer fulln to mnke such pl\imua\t upan dempnd, Lender may Institute foreclonure proceodings
OF puraue any other remedy or remedios given to Lendor by Inw or undor this Mortgage and the Note. Lender u?mh bo enththed
to collect in sauch proveeding ull oxpenses of forcciosure, lnctuding but not Hmited ta, rensonable attornoyw’ fees, und costs of
documenting ovidonco, abstracts and title report. An additiona) specific protoction, notwithatanding any other term of thig
Martgage, Lender, without decluring or asserting an Event of Default or invoking any of its remedien pertaining to Fventa of
Default, may iImmediately nnd withuut notlco, froeze the iine, upon the occurrence of any event enumoerated horeln. Frecaing
the line will not preclude Lendoy from subaequontly oxercising any right or remedy set farth herein or in the Note,

19, Transfor of Praperty ora Benoficiat Intereat in Borrower, If all or any part of the Property or any Interest in (t lasold
or transforred (or o heneficial intereat in Borrower W sold or transferred and Borrower Is not o tintural person) withouwt
Lenders prior written consent, Lendor may, at Its option, require Immodinte paymeont n full of all sums secured by this
;I{crtgage. Hownver, thls optinn shall not be exercised by Lender if oxerclse is prohibited by fuderal law us of thio date of this

ortgago,

I{Lender exerclses this option, Lander shall %w Borrower notive of acceleration, This notice shal! provide s perlod afnot.
leas than 30 duys from the dute the notice ls dollvered or malled within which Borrower nust pay all sumn seciroed by thia
Mortgage. ifBorrower fails to pay these sums prioy to the expiratior of this period, Lender muy lnwvoke any remedies permittod
by this Mortgage without further notice or demund on Borrawar.,

20. Revolving Line of Credit Loan. This Mortgage s given to secure u revolving credit jopn evidenced by the Nate. This
Mortgage shall secure not only presently existing indobtedness undor tho Note but also future advances, whether such
udvances are obligatory or to bo made at the option of the Lenduer, ur otherwise, as are made within 20 yoars from the date
hereof, to thesama extent as ifsuch future advances were mades on thedate of the execution of this Mortgage, although thero
may ba no advance made at the thne of execution of this Maortgaye and although there may boe no indebtednenss secured horeby
outstanding at the time any advance la made. Tho llen of this Mortgage shall be vaild us to uif indebtedness secured hereby,
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