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Atumnit Mortgage Servioces, 1lng.
© 1300 lroguols Drive, Ste 248
Naparviile, L 805813

LOANNO, 30444982
{Space Above This Line For Reccrding Data]

MORTGAGE

THIS MORTQAGE ("Security Instrument”) isgivenon July 15, 1804 . The mongagor ls
THOMAS CZERNIAK, DIVORCED NOT SINCE REMARRIED

{"Borrowar”"}.
This Securlty instrument ls givento Alumnt Mortpage Services, Inc.,
an l1linots Jarporation .
which la organizga 2.« existing underthalaws of the Stato of 1 1linols , and whose address is
1100 {roquetsy Drive, 3te 245, MNaperville, 1L 60563 Lender")
Barrower owes Lende( te principal sum of Efyhiy Thres Thousand Two Mundrad Dollars and no/l00
. Dollara (U.S. $83 , 200,80 ) This dabit Is
evidanced by Borrower'c nota datad the same date as this Security Instrument ("Nota"), which provides for monthly
rnymonta. with the full debl, \* hrot pald eariler, dus and payableon August 1, 20214 . This Security
natrument secures 10 Lendai: (a) 2he repaymen of the dabt evidanced by the Note, with interoat, and all renewais,
extenslons and modiications of iz Note; (b) the payment of all other sums, with intereal, advanced undet paragraph 7
to proteot tha sacurity of this Sec)r*y instrument; and (o) the performance of Borrower's covenanta and agreements
under this Securlty Instrument and the Mote. For this purpose, Borrower does hereby mortgage, grant and convay to
Lender the following describad propeny ioiated in Cook
County, Minois:
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which has the addross of 5030 SOUTHN KEOVALE AVENUE CHIGCAGO
fitinois 80829 (P rty Add iﬂttc)-tl i
nois roparty rous®);
{Zip Code] pe
TOGETHER WITH all the Improvements now ar hereafter eracted on tha propery, un ail easernents,
appurtenances, and fixtures now or harealter & pan of the prope:(r. All replacemants and ac’albione shall alao be
covorect by this Seourity instrimant. Al of the foregolng Is referred 10 in tivls Sacurlty instrurnent az.the "Property.”

BORROWER COVENANTS that Borrower le lawfully gelsed of the eatate heraby convarod un tas the right to
mongage, grant and convey the Property and that the Propenty is unencumbaérod, except for encumaiances of record.
Borrowar warrants and wiil deforkd gonarally the thie to tha Property agalnet all claims and demands, si'Slect to any
encumbrances of racord.
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THIS SECURITY INSTRUMENT combines uniform covenanta for national use and non-uniform covenants wih
limited variations by |urisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as foliows:

1. Payment of Principal and interest; Prop:Jmont and Late Chargas. Borrower shall promptly pay when due
grelprtmlpal of and interest on the dabt avidenced by the Note and any prepayment arxi late charges due under the
oto.

2. Funds tor Taxes and insurance. Subject to applicable law or to a writlen walver by Lendar, Borrower shali {my
10 Lendler on the day monthly payments are due under the Note, untll the Note is pakl in full, a sum ("Funde®} for: {a
r*oart taxes and agsassmonts which may altaln pricsity over this Security Instrument as a llen on the Property; (13 yearly
easehcld paymaents or ground rents on the Propenty, it any; ﬂc) yearly hazard or propeny insurance pramiums; (g)
gear!y ficad Insurance premiuma, H any; ?‘a) yearly morntgage insurance pramiums, il any; and (f} any sums paysbie by

orrower 10 Londer, In accordance with the provislons of paragraph 8, in lleu of the payment of morngage insurance
premiums. These tema are called “Escrow ltama.” Lender may, at any time, collact and hold Fundis in an amount not to
axcead the maximum amotint a lander for a federally related mongage loan may requira lor Botrower's escrow account
under the fedural Real Estate Settlemant Proceduras Act of 1974 as amended from tima to time, 12 U,8.C. 82601 et
':ﬁ' (RESPA"), uniess anothar law that apptes to the Funds stz a lasger amount. Il so, Lendor may, at any time, collact
and hold Funda In an amount not to exceerd tha lessor amount. Lender may estimate the amount of Funds due on the

: ba;llt'i of bfugent data and reasonable astimates of expenditures of future Escrow ltams or otharwite in accordanco with
applicable Jaw., :

The Funda sbah ba held In an Insttution whosa depasita are Insured bta federal agenacy, instrumantallty, or enllty
(inclucting Lendur, ¥ conder |8 such an Institution) or Inany Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow tens. Landor may not charge Borrower for holding and applying the Funds, annuelly analyzing the
escrow account, or varitiing the Escrow itemas, unless Lunder paya Barrowar Interast on the Funds and applicable law
rmits Lender to maxsg ruch & charge. However, Lendar may require Borrowser to pay a one-lime charge for an

ndependent real astatr (ay renornting service ueed by Lender In connaction with this loan, unioas applicable law
provides otherwise. Unlesa & agreamant le made or applicable law requires Intarest 1o be pald, Lender shali not be
recuired to pay Borrawer any He-ast or earninge on the Funds. Borrower and Lender may agree in writing, howevar,
that interast shall be pald on the Frnds, Lender shall give 1o Borrower, without chargs, an annual accotmting of the
Funds, showing credhs and debhi« 5y the Funds and the purposa for which each debit to the Funds was made. The
Funds are pledged as additlonal ascuri:y for all sums sacurad by this Securlty Instrurnent,

it the Funds held by Lender sxcexy) 1.0 amounts parmitted Lo be held br ag,)llcalale iaw, Londar ehall account to
Borrower lor the axcess Funds In accorgancz-with the requirements of apEl cabia law. If the amount of the Funds held
by Lender at any timae Is not sufficlent 1o pay the Escrow items when duae, Lendar may so notify Borrower In writing,
and, 'n such case Borrowor shall pay to Lendar tha amount necassary to make up the deficiency. Borrower shall make
up the deflciensy in no more than twelve montiily paymaents, at Lendar's solo discrotion,

Upon payment In full of all sums secured by (nls Suourily Instrument, Lenclar shall promptly refund to Borrowor any
Funds held by Lender. If, under paragraph 21, Lendr: shall acquire or seall the Propeny, Lendar, prior to the acqulsition
or sale of the Propsity, shall apply any Furkis hald by Lens!or at the time of acquisition or sale as a credit against the
sums sacured by this Security Instrument,

4. Application of anon\m Uniesa applicable law provkigs athenwlse, all paymants rocetved by Lender undot
parugraphs 1 and 2 shall bo applied: first, 10 any prepaymaent znurges due under the Note; second, to amounls payable
under paregraph 2; third, to intarest due; fourth, to principal due; nd last, to any late charges due under the Note.

4, Chlr?u; Llens. Borrower shall pay ail taxes, assessmenid, ~.a-rges, fines and Imposiions attributable to the
Proparty which may attaln priority over this Security tnstrument, and e sehold paymonts or ground rants, if any.
Borrower shall pay these obligations in the manner pravided In paragrr 21 2, or { not paid In that manner, Borrower shali
pay them on time directly to the person owed payment. Borrower shaill pror..p:*?« furnish to Lender alf notices of
amounts to be paic undar this paragraph. If Borrowor makes these payme s ciractly, Borrower shail promptly turnish to
Lender recelpta evidencing the payments.

Borrower shall promptly discharge any llen which has prlority over this Secuily Instrument unioas Borrower: (&)
agrees In writing to the paymaent of the obllgation secured by the llan In @ manner acraptable to Lendar; {b} contasts In
good faith the llen by, or dofends agninst enlarcement of tha lien In, legal procaeedirgs walch in the Lerxler's opinlon
oparate to prevent the enforcement of tha llen; or (o) secures from the holder of tho tian (i agreamaent satisfactory to
Lender subordinating the llan to this Security Instrument. If Lendar determines that any pan of the Propany is subject 10
a lian which may attaln priarity over this Security Ingtrument, Lerwler may give Borrower a nraicy identifying the llen.
Borrower shall satisty the llen or take one or more of the actions set jornth above within 10 duys 7.1 the giving of natice.

8. Hazard or Property Insurance. Barrawer shall keap the Improvements now exisnng or e calter erected on the
Propenty Insured against loss by fire, hazards included within tha term “extended coverage™ and ary ~ther hazards,
including floods or flood(ng, for which Lender requires insurance, This insurance shall ba maintainad I tha amounts and
for the poricds that Lender raciuirea. The Insurance carrler provkiing the Insurance shall be chosen by d¢ rrower subject
to Lender's appraval which shall not be unrensonably withheld. if Borrower falls to malntain coverage Coscribed above,
Lender mgy. at Lender'a option, cbtaln coverage to prolect Londer's rights In the Property in accordance with
paragraph 7,
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All insurance policles and renewals shall be acceplable to Lender and shall include a standard mornigage clause,
Lender shall have the right 1o hold the policies and renawals. If Lender requires, Borrowar shall promptly give to Lender
al! recalpts of paid premiums and renewal notices. In the event of loes, Borrower shall glva prompt notice to the
Insurance carrier and Lender, Lander may make proof of loas if nat made promptly by Borrower,

Unlasa Lendar and Barrower otherwise agree In writing, Insurancae praceeds shall be applied to restoration or repair
of the Propenty damaged., if the restoration or regair Is economically feasible and Lender’s securlty ls not lessened, If the
restoration or rapalr la not aconomically feasible or Lender's security wouid be lessenad, the Insurance proceeds shall
be applied to the siima secuted by this Security Instirument, whetho? or nat then due, with any akcess pald to Borrower.
i Borrower abandona the Property, or does not anawer within 30 days a notice from Lender that the Insurance carrier
has otfered to settla a clalm, then Lender may collect the insurance proceeds. Lander may use the proceeds to repair
or reatore the Properly or to pay sums secured by this Seourlty Inatrumant, whathar or not then due, The 30-day period
will bagin when the hotice Is given,

Unieas Letwler and Borrowar otharwiso agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of tha monthly .gmymema referred to in paragmghs 1 and 2 or change the amount of the
payments. if under paragraph 21 the Property I8 acquired by Lender, Borrowar'a right to any insurance pelicles and
proceeds reaulting trorn damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Sacurlty Instrumant immaecdiately prior to the acquisition.

8. Ocoupancy,. Preservation, Maintenancs snd Protection of the Property; Borrower's Loan Application;
Loaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal regidance within sixty days
after the execution of thi= Sacurity Instrument and shall continua to occupy the Property as Borrower's principal
residence for at least cne year aftar tha date of accupancy, unlesa Lender otherwise agrees in wriling, which consent
shall not ba unreasonaxv withheld, or unleas extenuating circumstances oxIst which are beyond Borrowar's control.
Borrower shall not destroy, J=mage or impalr the Propenrty, allow the Property to cdeterlorate, or commit waste on the
Property. Borrower shall be .n we'ault i any fortelture action or proceeding, whether civil or eriminal, Ia begun that In
Lender's good falth Judgment cou s result In forfeiture ol the Property or otherwise materlally lmpalr the lien created by
this Security Instrumant or Lendcr's sacurlty imerest. Borrower m;g/ cure such a default and relnstate, as provided In
paragraph 18, by causing the ac'l~: ar procaeding to be dismissed with a ruling that, In Lerdler's good falth
determination, precludes forfaiture of e Borrower's intarest in the Property or other materlal Impalrment of the lien
created by this Security Instrument or =i 9r's 3ecurity interest. Borrowsr shall aiso be In default if Borrower, during the
loan application process, gave matarially ratse.~r Inaccurate information or statemaents to Lender (or talled to provide
Lender with any materlal Infermation} In conection with the loan evidenced by the Note, including, but not imited to,
represeniations concemning Borrowor's occunansy of the Proporty as & principal resldence. If this Securlty instrument lg
on & leasehold, Borrower shall comply with alt tlie nurovisions of the lease. If Borrowar acquires lea Utle to the Property,
the ieasahold and the fee titie shall not merge uniura Lendar agraes to the merger In writing.

T. Protection of Lander's Rights In the Propertv. ! Borrower falls to perform the covenants and agreements
contalned in this Securlty inatrument, or there la alega proraading that may significantly atfect Lender's righta in the
Propserty (such as a proceading In bankruptey, prabate, {c¢ condemnation or forfelture or to enforce laws or

ulations}, than Lender may do and pay for whatever I8 racessary to protect the value of the Property and Lander's
rights i the Propeity. Lender' s actions may Inciude paying aly sumas secured by a lien which has priority over this
Securlty Instrument, appearing in court, paying reasonable atturm.oys' faes and entering on the Propeny to make
repairs. Although Lender may take action under this paragraph ', eder does riol have to do so. .

Any amounta disbursed by Lender under this paragraph 7 shait barame additional debt of Borrower sacured by
this Sacurity instrument. Unless Borrower andd Lender agree to other terr.is ol paymant, those amounts shall bear
Intorast from the date of disbursernent at the Note rate and shall ba pev.Gia, with Interost, upon notice from Lender to
Borrower requosting payment.

8. Mortgage Insurance. it Lender requirad mortgage Insurance as a corditon of making the loan secured by this
Securlty Instrument, Borrower shall pay the premiums reguired to maintain the'rmorngage Insurance In elfect. If, for any
reason, the mortgage Insurance coverage recquired by Lender lapses or coases (o.us inallect, Borrower shall pay the
premiuma requirad to obtain coverage subatantlally equivalent to the mongage insureice previously in elfect, at a cost
aubstantlally aquivalent to the cost to Borrower of the mortgage insurance previously In erfect, irom an alternate
mortgage Inaurer approved by Lender. If substantially equbvalent mangaﬂa insurance covage is not avallable,
Borrower shall pay 1o Lender each month a sum aqual to orts-twellth of tha yearly montguge In2urance premium belng
pald by Borrower whan the Insurance coverage lapsed or coased (o bo In effect. Lender will /iccet, use and retaln these
paymenta as a loaa reserve In lleu of mortgage Insurance. Loss reserve payments may no lonper ¢ required, at the
option of Lendar, f morigage Insurance coverage {In the amount and for the perlods that Lender e’,ulres) provided by
an Ingurer approved by Lender again becomes avaliabio and la obtalned. Borrowar shall pay the przotlums required to
maintain mortgage insurance In effect, or to provide a loss resarve, until the ragulrement for mortgag e lhsurance ends
in accordance with any written agreement betwean Borrower and Lender or applicabla law.

8PS65306
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9. Inspection. Londer or ts agent may make reagonable gniries upon and Inspections of the Property. Lender shali
give Borrower notios at the time of or prior 1o an Ingpuction spdtifying reasonable causae for the inspection.

10. Condemnation. The proceuds of any award or clalm for damages, direct or congequantial, In connaction wih
any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are heroby
assigned and shall be pakd to Lender. :

in tha event of a total taking of the Property, the proceods shall be applied to the sums secured by this Security
instrument, whather or not then due, with any excess paid tc Borrowar. In the event of a partlal taking of the Property in
which the falr market value of the Property immaediately before the taking is equal 10 or greater than the amount of the
sums sgcured by thia Sacurity Instrument immedintaly before the taking, unlass Borrowar and Londer otherwlse agree In
writing, the sums secured by this Security Inatrument thall be reduced Lthe amount of the proceeds multiplled by the
following traction: (a) the total amount of the sums secured immediately bafore the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any baiance shall be paki to Borrower. Inthe event of a partial
taking of the Property In which the fair market value of the Property Immadlately before the taking Ia less than the
amount of the sums secured immediately before the 1aking, unless Borrower and Lender otherwise agrea In writing or
untess applicable law otherwise provides, the J.voceeds shall be applled to the sums secured by this Security
instrument whathar or not the sums are then due.

it the Propenty ls abandoned by Borrower, or It, after notice by Lender to Borrowar that the condemnor offers to
make an award or settle a clalm lor damagos, Borrower fnils to respond 1o Londer within 30 days after the date the
notice is given, Lender is authorized tn collect and apply the proceeds, al lts option, sither to restoration or repalr of the
Property or to the 2ums secured hy this Security instrument, whether or not than due.

Unleas Lonuer~.nd Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
poalponte the due d<u of the monthly paymants relfarred to in paragraphe 1 and 2 or change the amount of such
paymaents, .

11. Borrower Not P«icased; Forbearance By L.ander Not a Waiver. Extension ot the tima for paymant or
modification of amortizal!ur of the sums secured by this Security Instrument granted by Lender to any successor In
Interest of Borrower shali not onarate to release the liabllity of the original Borrawer or Borrower's successors In
intarest. Lencter shall not be ruqu.ied to commence proceedings egainst any successor In interest or refuse to axtend
time for payment or otherwlse rio dity amortization of the sums secured by this Sacurlty Instrument by reason of any
demand made by tha original Poiower or Borrower's successors In interast. Any forbearance by Lendar in exerclsing
any right or remady ahali not be a we'ver of or praclude the exercisa of any fight or ramedy,

12. Successors and Assigns Bourdy; Joint and Several Liability; Co-signers, The covenants and agroements of
this Securlty Inatrument shall bind and bene’iithe successors and assigns of Lender and Borrowar, subject to the
provislona of paragraph 17. Borrower's covena:ts and agreements shall ba Joint and several. Any Borrowar who
co-signs this Security inatrument bt does nat sascute the Note: (a) Is co-siPnlng this Security Instrument only to
maongage, grant and convey that Borrowaer's liite;eat in the Propenty under the tarms of this Security Instrument; (b} Is

not peraonally obligated to pay the sums saecurec by tria Securlty Inatrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or mi':c any accommaodations with ragard to the torma of this Security
Instrurnent or the Note without that Borrower's consent.

13. Loan Charges. i the loan secured by this Secu ity lnstrument Ia subject 10 a law which seta maxtimum loan
charges, and that law is finally Interpreted so that the Intoraa’ or other loan charges collected or to be collected in

conneciion with the loan exceed tha permiited limits, then: (a)-any such loan charge shall be reciuced by the amoum
nacessgg to reduce the charge to the permittad limit; and (b) :inv'sums aiready colloctod from Borrowar which
oexceeded permitted limits will be refunded to Borrower. Lendor insy shoose to make this refund by reducing the
principal owed under the Note or by making a direct payment ta Bea.wer. if a refund reduces principal, the reduction
wiil be treated as a partlal prepayment without any prepaymemnt charge urder the Note.

14. Notloes. Any notice to Borrower provided for in this Securlly Instriziiant shall be given by delivering it or by
maliing it by first class mal uniess applicable law requires use of anothor riethud. The notice shall be directed to the
Proi)eny Address or any other addroas Borrower designates by notice to Lesdar. Any notice to Lender shall be given
by firet class mall to Londer's address stated haraln or any other address Lendsr o esignates by notice lo Borrowor. Any
notice provided for in this Securlty Instrumaent shall be deemed to have been ghonic Borrower or Lender when given
as provided In this paragraph.

18, Governing Law; Baverabillty, This Securlty Instrument shall be govarned by foiural law and the law of the
urisdiction in which the Property is located. In the avent that any provision or clause of t la Security lnatrumeant or the
ote conflicts with applicable law, such conflict shall not affect other provisions of this Secy/ty 'nstrument or the Note
which can be given effact without the conflicting provisian, To this end the provisions of this Ser (i#ty instrument and the
Note are declared 10 be saverabie.
18. Borrower's Copy. Borrower shall be given one conformed copy of the Nota and of this Sezurlty Instrument.
17. Truansfer of the Proparty or a Banaficlal interest in Borrower. [f all or any part of the Proneny or any
Intarest In it la sold ot transterred (or i a benulicial intereat in Borrower |a sold or transterred and Borrcwar s not a
natural person) without Lender's prior written consent, Lender may, at lis option, require limmediate payment In full of all
sums
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secured by this Securlty ) . or, this et F oo exerdiaserby Lenddr if sxerclse Is prohibkted by
tedoral law as of tha date of this Security Inatrumaent, ' ' .

it Lendlar exarcisas this optlon, Lender shall give Borrawer natlce of acceleration, The notice shall provide a period
of not lesa than 30 daya from the date the notice is delivered or malied within which Borrower must pay aif sums secured
by this Security Instrument. If Borrovwer falls to pay these suma priar to the expiration of this perlod, Levdier may invoke
any remedies parmitied by this Ssourity Inatrument without funther notlce or demand on Borrower,

1. Borrowsr's Right to Reinstate. i Borrowar maets certaln conditiona, Borrower shall have the right to have
enforcermnant of this Security instrumant discontinied al any time prior to tha earller of; (a) 5 daya (or such other period
as agpllcab!a law may specify for reinatatement) belore sale of the Proportr pursuant to any power of sale contalned in
this Securlty instrument; or (b} emry of a judgment enforcing this Securhg natrument, Thosa conditions are that
Borrower: {a) pays Lender all sums which than would be due under this Security Instrument and the Nols as H no

acceleration had occurred; (b} cures any default of any other covenants or agreemeants; (o) pays all expenses Incurred
in snforcing this Seautity instrumant, including, but not limited fo, raasonabie attorneys’ fees; and (d) takes such action
as Langder may reasonabiy require to assure that 1he llen of this Sacurity (nstrumamt, Lender's rights (n the Property and
Borrowaer's ~bligution to pay the sums seaured by this Securlty Instrument shail continue unchanged, Upon
relnstatement by Borrower, this Security Instrumaent and the obligations secured heraby shall remain fully sHfactive as if
no nocohmt_l’on had occurrad. However, this right to relnstate shal not appiy In the case of acceleration under
paragraph 17,
19. Sale of Note; Changu of Loan Servicer. The Nota or a pantial intarest in the Nota (together with thias Security
Instrument)} may be sold one or more times without prior notice to Borrower. A sale may result in & change In the entity
. (known as the “Lo~n Servicer®) that collects monthly puyments dus under the Note and this Sacurity Inatrument. There
also may be one vt 1ore changas of the Loan Servicer unrelated to a sale of the Note. If there I8 a changa of the Loan
Senvicer, Borrower w2l be given writtan notlce of the change In accordance with paragraph 14 above and aRpt(cabie law.
The notlce will state 1*e name and acidross of the new Loan Servicer and the addross to which payments should be
made. The notice wil 8’4 contaln any other Information required by applicablo law.

20. Hazardous SuaMur2es. Borrowar ahall not cause or permit the presence, use, dl:t:osal, storago, or releass of

- any Hazardous Substancey u or In the Property. Borrower shall not do, nor allow anyone #ise 10 do, anything aflecting
whe Property that Is In viclatior o sy Environmental Law. The precoding two sentences shall not apply to the presence,
use, or atorage on the Propenygof amall guantities of Hazardaus Substances that are goneraily recognized to be
appropriate 16 normal residantlal Zaea and to maintenance of the Praperty.

Borrowoer shail promplly give Lerde! ‘»=itten notice of any investigation, cialm, demand, lawsult or other actlon by
uny governmental or re?‘ulatory agenuy r¢ private party Involving the Propenty and any Hazardous Substance or
Environmental Law of which Barrower fma el knowledge. (f Borrower learns, or is notifled by any govermmental or
ragulalory authority, that any remaoval or otier ramaedlation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly 1ake all e assary ramedial actlons In accordance with Environmental Law,

As used In this paragiaph 20, *Hazardous Sursunces® are those substances defined as toxic or hatardous
! substancea by Environmental Law and the followlho subsiances: gasaoline, kerosene, other lammabla or toxic
patroleum products, toxic pesticides and harbicides, ' clallle solvents, materiafs containing asbestos or formaldehyde,
and radioactive materials. As uasd In thia paragraph 20, *£.avironmonial Law" means faceral inwa and laws of the
Jurisdiction where the Property Is located that relate 16 hualth, salety or environmenial protection.

NON-LUNIFORM COVENANTS. Borrower and Lordlar fuithe s covenant and agrae as follows:

21. Acoslerstion; Remetjies. Landder shall give notice to/dcirower prior to acceleration following Borrower's
breach of any covenant or agresment in this Securlty Instrunie it (but not prior to scceloration under paragraph
17 unless lrp"clhh law provides otherwine). The notice shah puriity: (a) the defaull; {b) the action required to '
cure the defaull; (o} & cdate, not loss than 30 days from tha date tiie Hotics Is glven to Borrower, by which the .
default must be cured; and (d) that fallure to cure the dofault an < gefora the dato specifiod in the notics may
result In accelvration of the auma gecured by this Security Instrumaent, (ore closure by Judicial procesding and
saie of the Propsrty. The riotice shait further inform Borrowar of the rigii to ceinstate atier soceloration and tho
right to assert In the foreclosure groooadl the nan-existence of a defaw’c 7« wny other defenae of Borrower to
accelemtion and foreciosure. I the default [s not cured on or before the da.e 4nacifled in the notice, Lendsr at its
opilon may requirs immaediate payment In full of aif sums sacured by this Securty Instrument withcut further
domand and may foraclioss this Sscurilly Instrument by judicial proceeding. Leadior shall be entitied to collect all
expenaas incusrred In pursuing the remeadies provided In thig paragraph 21, including, but not limited to,
rsasonslile attorneys' fees and costs of title avidencae.

22. Release. Upon payment of all sums sacured by thia Security Instrument, Lendor st all ri lease this Security
tnatrumant without charge t0 Borrowar. Borrowar ghall pay any racordation ¢osts.

23. Walver of Homaestead. Borrower walvaa all right of hamestead exempllon in the Property.
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24, Ridera to thls Snurhgolmtrumom. If one or more ridors are executed by Borrower and recorded together
with this Security Instrument, the covenanis and agreements of sach such rider shall be inc rated Into and shalt
amend and supplemaent the covenants and agreemanta cf this Wacurity Instrument as i the rider(s) were a part of this
Security Inetrument, {Check applicable box(es)]

(%) Adjustable Rate Rider ] Condomintum Rider (1) 14 Family Rider
C)Graduated Payment Rider ClPlanned Unit Davelopment Rider L) B8iweekly Payment Rider
ClBalloon Rider (JRate Improvement Rider (ZJsecond Homo Rider

Clother(s) [apecity]

BY SIGNING BELOW, Borrower accapts and agreas to the terms and covenants contained In this Security
Instrumant and In any rider(s) executaed by Borrower and recorded with it,

e e 22
‘ %‘%‘J’ ~o . ; Eprvd ‘vé’

THOMAS CZERNTA ) i)
Soclal Securlty Number _322-80-1003° %7 .

3ot
Socinl Security Number
- ikl e
Soclal Security Number . _ Soclal Securlty Number
— --{Space Below This Line For Acknowledgment)
STATE OF ILLINOIS, ourPaGc County as:
I, THE UHOERSIGNED , & Notary Public In and for sald county and state do hereby certity

that THOMAS CZERNIAX, DLVURCFED HOT GLINCE REMARRIEGD

ggrsona)ly known to me o ba the same person’a) whose name(s) subscribed to the forsgoing Instrument, appearod
fore ine this day In person, and acknowled¢ed that he/she signed and dellvered the sald instrumant as
hia/har freeand voluntary act, for the uses ard »urposas therain set forth, /

Given under my hand and officlal seal, this 157 & dfw ot JDLY,19)4,

Rgﬁ. Btk S e
Com . "?mv %‘::‘%ius N Yarare /"_-',- |
My miygion expif g8 CouNISSION EXPRES 7-17-96 7 (] ekt B L// ) i
' v

This instrument was prepared by: Lisa Schmidt
o

1 LINGI8-8INGLE FAMILY--PNMA/EHLMC UNIFORM INSTRUMENT : FOAM 3014 9/80
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LOANNO, 204440862

~ ADJUSTABLE RATE RIDER

(1 Year Treasury Index-Rate Caps)

THI® ADJUSTABLE RATE RIDER lamadothls 15t h dayof Jutly, L9094 ,and ls
incorporated into and shall be deemad to amend and sugplomant the Mongage, Deed of Trust or Securlty
Deed (the "Security Instrumant®) of the same date glven by the undersigned (the "Borrower”) 10 secure
Borrower's Adjustabin Rate Note (tho "Note™) 1o Alum! Mortgage Services, Inc., an [11inots Corporation

(I‘hé *Lendar’} of the same date and cavering the propenty desoribed inthe Security Instrument and iocated
at:

5930 SOUTH KEDYALE AVENUE,CHICAGO, L 60‘320
) [Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTPREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BCARDWER MUST PAY.

" ADDITIOH2L TOVENANTS. In addition to the covenants and agreements made In the Security
Instrument, Borr.wr.r and Lender further covenant and agree as follows:

I A. INTERESYT RATI &#:D MONTHLY PAYMENT CHANGES
' Tha Note provides o7 sn Inftlal iterest rate of 6 . 87 50  %. The Note providea for changes in the
interesi rate and the mordlki paymants, as tollows:

4. INTEREST RATE AND MO'RTHLY PAYMENT CHANGES
(A) Change Dates

The Interast rute | wil pay may crango onthe firstday ol Aupust, 1997 |, and onthat day avery
12th month thergalter. Each date o wh.ch my Interest rate could change Is called a "Change Date.”

(B) The Index -

8eginning with the first Change Dats, vy Intarest rate will be based on an Inclex. The "Index” is the
weok!g'avomco leld on United States Treasur; securities acyualed to a constant maturity of 1 year, as mada
avallable by tha Federal Resarve Board. The riost recant Indox figure avatable as of the dato 46 days before
sach Change Date I8 called the "Current Index.”

1t the trclex is no longer available, the Note Miide: wi) choose a new Index which 1s based upon
comparable information. The Note Holder will givesnaaotice of this choice.

(C) Calculation ot Changss :

Before each Change Date, the Note Holder will calcuistr. my now intarest rate by adding Two and Thres /
Quarters percentage paints’( .~ 2. 7500 %) to tha Currant lrxdex. The Mote
Holder wiil then round the result of this addition to the noares! oria-elghth of one parcentage polint (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded srount will be my new Interest rate untit the
next Change Dals,

The Note Holder will then datermine the amount of the monthly pay.nant that would be sufficlent to
rapay the unpakd principal that | am expacted 1o owe at the Change Ca'a In full on the maturlty date at my
new Interest rate In substantiaily equal payments. The resuil of this caicaia lon wlll ba the new amount of my
monthly payment.

(D) Limits on Iinterast Rata Changes -

Tha Interest rate | am required to pay at the first Changw Date will not be greetrthan 8. 8750 %or
tesathan 4 .8750 9%, Therealer, my Interest rate wili never be Increased or decreased on any singie
Change Date by more than two percentage polnts (2.0%) from the rate of Interast | hive heen paying for the
praceding twelve montha, My Interest rate will nover be greaterthan 12 .8750 %,

8b8539p6

MULTISTATE ADJUSTABLE RATE RIDER--ARM 8-2-8ingle Famlly-FNMA/FHLMC Unifcrm Instrument Form 3111 3/88
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; .
(E) Etfective Date of Changes :

er new interest rato will become effective on sach Change Date. | wil pay the amount of my new
monthiy payment beginning on the lirst monthly payment date after the Change Date until the amouri af my
maonthly payment changes again. :

{F) Wotloe of Changes e

The Note Holder wil dellver or mail to me a notice of any changes in my intarest rate and the amcunt of
mv 75ty payment before the elfective date of any change. The natice will Inciude information reguired by
law to be glven me and also the thtie and telephone number of a parson who will answor any quostion | may
hava regarding the nolice,

B. TRANSFER OF THE PRGPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrumont {8 amended to read as followa:

Transior of the Pfo'nnr of a Behotlcial Interest in Borrowsr. if all or any part of the
Proparty or any Interaat In it ls sold or tranaferred (or if a beneficial interest in Borrower ls sold or
transferred and Borrower 13 not a natural person} without Lender's prior writton consent, L.ender
mey, Xt its oplion, require immadiale payment in full of all aums sacured by this Sacurity
lnatiuinemt, However, this option shall not be oxerclised by Lender if exerclse is prohibltad by
tedar.s iaw aa of the date of this Security instrument. Lender algso shall not exercise this option
if: (a) Eonowar causes to be submitted to Lender information required by Lender to evaluate the
intended rranslteree as il a new loan were belng made to the transierae; and (b) Lender
reasona’AVv =~ srmines that Lender's security will not be impaired by the loan assumption and
:hat 12: risk 0. hreach of any covenant or agreement In thig Securlty Instrument is acceptable

o Lender.

To the extan? pormitted by appiicable law, Lender may charge a reagonable fos as a
condition to Lende ‘z consant to the loan agsumption. Lender may also requlre the transferee
to slgn an assumption 7greemant that is acceplable to Lender and that obligates the transferee
to keep all the promisss 7.~ agreaments made in the Note and In this Securlty tnstrument.
Borrower will cantinue to e obligated under the Noto and this Security Instrumant unless
Lender retoases Borrower inarking.

if Lender exorcisas the cntion to require Immed iate paymant In full, Lender shall give
Borrower notice of accsleratlon. The notice shall provide a period of not less than 30 days from
1he date the nolice is deliverett o /eailed within which Borrower must pay all sums securod br
this Securlty Inatrumant. If Borrow.r fal’s to pay these suma prior to the explration of this pariod,
Lander may Invoke any remaedias parr,usd by this Security Instrument without further notice or
demand on Borrower.

BY SIGNING BELOW, Barrower accepts and 2gr508 to the tarms and covenants conirined In this

Adjustable Rate Rider.
-[ﬂ‘/‘{‘))t A’A_“ L i iSeal)

THOMAS CZERNIAYLS _ -Borrower

{Bea))
-Borrower

(Seat)
- <Hrrower

(Seal)
+Borrower

MULTISTATE ADJUSTABLE RATE RIDER~ARM 53-2--Bingle Famlly--FNMA/FHLMC Uniform instrument Form 3141 3/88
ISC/CRID**//0302/3411{03-88)-L PAGQE 2 0F 2
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