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i ‘--v};fl"_HJ'S,MOI'I O mE("bccur:ty Inqlrumcm"J i glvon oo JULY 1.?'1‘!1 . 1994 '
The hbrgogaris HAT HEW J. BRISKI AND PAMLLA J BRISKI, HUSHM‘ID AND' wﬂm I
i MO RIS -

("Bnrrowu") 'I1uq hu.urlly Insteurnent 8 given Lo
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o mu! whum. addrum it.

e - ("Lér‘l'dcr"). Burrolw‘:r owes Lc'ndcr thc'prlncipttl sum of

ONE HUNDRED THOUSAND AND NO/IOU o '
Dollar‘, (U $.§  100,000,00 ), Thi§ daeist e evidenced by Bomrower’ s note’ dated the' same date’as this Security
Insu'umcnl ("Nolc“) which pmwdcs for_monthly paymr'.;g; with. the. fult debt, if not paid carlier, duc and payable on

AUGUST 187, 2024 . This Security, TR rumenl secures lo l,uulcr' (u) lhe rt.m\ymuu of the, doht gvidenced
by .the: Note;-with interest, and all renewals, cxtensions and madiisations.of the:Note; (b) the payment of all othier sums, with
intercst, advanced. under. paragraph 7 to protect the security of thie “wurny tnstrument; and (¢)-the performance of Borrower's
COVCNENLS and- -agrecments’ inder this’ Securlty Instrijmient ‘und the o For this purpmc, Borruwu (qu. Iwrchy inortgage,

granl nnd chnvcy :o Lender thic followmg descrived propcrly fodiltd in* - .
' COOK ) . o VCnunly,Illllnms.

oo
LOT 533 IN. TIMBER"'RES'I‘ WOODS, UNIT 8 B, BEING (}\ SUBDIV';ION IN THE
NOR'J‘HEAS'I‘ QUARTER OF SECTION;28 AND.THE NORTHWEST QUART..‘R OF bEC'.l‘ION
27 STOWNSHIE: 41 :NORTH, " RANGE 10,1 EAST OF .THE: ‘I‘HIRD PRINCI ’AI; MERIDIAN,
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for the periods that Lender requires, The insurance carricr providing the insurance shall be chosen by Borrower subjoct (o
Lesder's approval which shall not-he unrcasonably withheld: 1 Borrower fails 10 maintain covernge deseribed above,
Lender may, ar Lender's option, obtain coverage to prodeet Lender's mybls i the Praperty in accordance with jiarageaph 7.
~“All insurance palicics and rencwaly shail be accepiablé in' Lender-and shall include 2 standurd mortgage clause. Lender
shall have the right to hold the poticies and renewals. If Lender requires, Borrower shall prompdly give to Lender alf receipts
of paid premiums and renewa) notices, In the event of Joss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lérider may make proof of loss if not made promply by Borrower, ' - '
" nless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of
the' Property ‘damaged, if the restoration or repair is cconomically feasible and Lender’s security is pot lessened. If the
restoration or repair is not cconomically feasibic or Lender's’ security would ‘be lessened, the insurance proceeds shiallbe
applicd” (0 'the sums sccured by this Sccurity: Tnstriment, whethier or‘not-thén’ due, with any excess paid to Borrower, If
Borrowér dhandons ‘the Properly, ‘or dbes' nob ihswer within'30days a notice from Lender that the insurance carrier Has
offeréd (o-sétile’a claim: thes Lender may collect the insurtinee Protecds, Lender may dise i proceeds to repair of reslore
the ‘Property or o pay sums sccurcd by this Security Instrument, whether or not then due, The 30-ay period will begin
wheh'thé notice is given, ™ S L ‘ i}
*Uniess Lepuer nnd Borrower otherwise agree in writngahy applcation’ of' proceeds to priicipal shall not extend or
postpone the due (nze of'the monthly payments tiferred 1 in ‘fiarngraphs”| and 2 or change the amount of the payients. 11
unddr patugraph’ 21 iae Property I uequited by Lender; Tidrrawer's elght 1 any ‘insirance palicies and proteeds refulting
from ‘damage 1o Lhe Feopeity prior to the acquisition shall pass 1o Lender 10 the extent of the suims seeured by dhis Security
Instrimént imimediately pozcio the acquisition. ' co I '
© 67 Oceupancy, Preserveligh, Mainténance and Protection of the Property; Borrower's Loan Application;
Leaseholds. ‘Borrower shall osCupy, cstablish, and use the Properly as Borrower's principal residence within sixty days
afier the ‘exccution of this Securiry instrument and shali continue o' océupy the Property as Borrower’s principal residence
for 4t ledét ‘one year afier the dale of oscupancy, unless Lender otherwise agrecs in writing, which consent shall not he
uhredsonably: withheld, or unless exienuzing circumstances exist which arc beyond Borrower's control. Borrower shalj not
destroy, damage or impair the Property, allcw Uic Property to deteriorte, or commit wastc on the Property., Borrower shall
be in defailt if any forfeiture action or proceeitig, whether civil or criminal, is begin that in Lender's good faith judgment
could result’ in forfeiture of the Property or ¢thepvise: materially impair the lien created by this Sceurity [nstrument -or
Lender securily interest. Borrower may cure such & d2fzalf and reinsuate, as provided in paragraph 18, by causing the action
or ‘proceeding to be’ dismissed with a‘riling tha”1n- Lender's good' faith determination, precludes forfeiture of the
Rorfoweér's interest in the Property or other material impai/meanl of the fidn' credicd! by this Sceurity Instrument or Lender's
seeurtly interost, Borrower shall also be in defaull i Borrower, during the loan application process, gave materiatly lalse or
inhccurate information or statements 10 Lender (or failed- fo jwovidts Lender withi any materia) information) in connection
with the-loan evidencied by the Note, including, but not limited 16 rifiresentations conceming Borrower's vecipincy of the
Property as o principal residence, IF this Security Instrumicnt ts it a feaschold, Borrower shull comply with afl the pravisions
of the fcuse, I Borrower acguires fec title' to the Property, the leasehole ‘and the fee title' shatl niot merge’ unless Lender

agirces 1o the merger in writing. R , .

1, Proteetion of Lender’s Rights in the Property. [T Borrower fulls 1o perform’ the covenanis and agreements
cuntained'in this Security’ Inslrymerit, ‘or there is a fogal proccéding that ‘muy ipnificantly affect Lender's rights in the
Property (such is a proceeding in bankrupicy, probate, for condemnation or forfaiure or 1o enfarce laws or regulations),
(fien Lenider 'may do and pay for whingver is nccessary (o protect the value of the Proverty arid Lender's rights in die
Property, Lender's actions may inclide paying any sums séeurcd by o licnl which has prioritv over'thiy Security Tnsirument,
appearing in court, paying Teasonable atiornicys' fecs tind entcring ot the Property 1o make rcpairs. Although Lender miy
take action under ihis‘paragraph 7, Lender does nothave todoser - 0 - 00 _ _
iAny amounts’ disbursed by Lender under this paragriiph 7 shall ‘bédoine addilional -debt or Rarmawer securcd by this
Scedrity Tistrsmént. Unless Borrdver ind Lender agree to-gthcr 1ermis bl payment, these amoiints shaul bear interest from
the‘daie of disburscmeni  af thé Note” rate dnd shall b 'puylible,” with ‘Interest, upon notice from dzader to Borrower
requesling payment. o o ‘ ' t N ‘

**- 8, Mortgage Insurance. - 1f Lender required morigage insurance as a condition of making the loan sccurcd by this
Security Instrument; Borrower shall pay the premiums ‘rquircd’io maintain the marigage insurance in effect, If, for any
reason; the mortgage insurance coverage required by Lender lapscs or ccuscs to be in effect, Borrower shall pay the
premidms -réquired 1o obiain coverige substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in cffect, from an afternate mortgage
insurcr’ appraved by’ Londcr. [ substantially equivalent morigage insurance coverdge is not avaitable, Borrower shull pay 1o
Lender cach month a sum cqual to onc-iwelfih of the yearly morlgage insurance premium being paid by Borrower witen the
insurance coverage lapsed or ceased (o be in effeet, Lender will accept, irse and retain these payments as a loss reserve in
licu of morigage insurance. Loss rescrve payments may o longes bt requircd, at'the option of Lender, if morigage
insusiinee coverage (in' the amount and for the period that Lender requires) provided by an insurer approved by Lender
dgain” becomes available and iy obtained, Borrower shall pay the premilims required to maintzin morlgage insurance in
off6ct; or 0 "provide 'a loss réserve,"unist the’ requirement Tor mangage insiirance eads in decordance with any written
igrectrient between Borrower'and Lerider or applicable Jaw, " ' cn0 o e ' »

79, Inspéction.’ ' Lender or iis agent miy, make reasonablé enirics upon.and inspections of the Property. Lender shall
give' Borfower nofice ay/1He 1ime of or-prior lo an Inspéction'$peciying rbasonable cause for the inspection: =~

T 10-;1¢5ﬁ§}3ﬁi;!iﬂfi6ﬁl‘,” " Thé proceeds of any award or ,c_ln:im for damages, direct or conscqucn‘u'ra% inliconncc_ﬁofn with
R LA T S 1Y L TS S P R R D L TR ML T e F T P N IR N Y AL Bt RIRR N e
JTEM 1676L3 (9103 Form 3014 9190 (page I of 6 pages)
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UNOFFICIAL.CORY . .

upplicable Jiw may specify for reinstalement) before sale of the Property purnant (o ny power al salo comalned in this
Sceurity Instrument; or (b) entry of a judgment enfarcing this Seeurity strument., Thimo conditions arg thid Borrower: (1)
pays Lender all sums which then would be duc under this Sceurity Instrument and the Note as i no aeceleration fnd
occurred: (B) cures any default of any other covenunts or grecments; (€) puys all oxpenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) tskes such action as Lender miy
reasonably require to assure that the lien of thig Secarity Instrument, Cender's rights in the Property and Borrower's
obligatlon o pay e sums secured by this Securily Instrument shall continue unchanged. Upon reingtpiement by Borrower,
this Securily Ingtrunicnt and: the obligations secured hereby shal) remnin fully effective as IT no secelertion had oceurred.
However, this right te reinstate shall ot apply in he case of agccieration under puragraph 17, ‘ ,

19, Sale of Note; Change of Loan Servicer.  The Nale,or a partial interest in the Note (togelfer with this Security
instrument) may be sold one or more tmes without priornotice to Borrower, A sule may result in a change in the enlily
(known ns the "Loan Servicer”) that colleets monthly payments due under the Nole undd this Scewrity Instrument, There also
may be one or more changes of the Loan Servicer unrelated (6 a sale of the Note, IT there is a chunge of the Loan Servicer,
Borfower will be glven writien notice of the change in accordance with paragraph 14 sbove and applicable law, The notice
will state the mame ant address of the new Loan Servicer and the address w which payments should be made, The notice
will also comaln puy-other:information required by applicabie law. :

20, Hazardous Srhstances,  Borrower shall pot cause ot permit the presence, use, disposil, storage, or refease of uny
Hazardous Substances-an or in the Properly. Borrower shall not do, nor aifow anyane clse to do, mything aflecting the
Property that is in viclstios of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage, on. the Property ¢f vaall quantitics of Hazardous Subsiances_that are generally recognized o be appropriate 1o
normal residential uses and w.nrintenance of the Property. ' '

Borrower shall promptly give Lander writien notice of any investigation, claim, demand, lawsuit or other action by any
govertimentl or regulatory agency s privaie party involving the Property and any Hazirdous Substance or Environmental
Law of which Borrower has actual ¥aowledge, 17 Borrower learns, or is notified hy any governmental or regulatory
authority, that any removal or other remicdiaion of any Hazardous: Substance affecting the Property is necessary, Borrower
shall prompily take ail necessary remedial activas in accordance with Environmental Law.

.. yAs used,in; this paragraph 20, "Huzardous Substances” arc. those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: sasoling, kerosene, other flammable or toxic petroleum products, toxic
pesticides apd herbicides, volatile solvents, materia’s corsaining ashestos or Tormaldehyde, and radioactive muterinls, As
used in.this paragraph 20, “Environmental Law” meui: federa) laws and laws of the jurisdiction where the Praperty’ is
located tht retate to health, safety or cnvironinental prolection, _

© T NON:UNIFORM COVENANTS. Borrower and Lender further covenaint nitd sgree os folows:

21, Acceleration; Remedies, Lender shall give notice th Forrower prior 1o areeleration following Boyrower's
hreach of any covenant or agreement in this Security Instrmant (it not prior to aeceleration under parugraph 17
uniess applicable kaw provides otherwise). The notice shall specify: (o, the defanlt; (b) the action required to curt the
defauit; (c) a date, not less than 30 days from the date the notice Is'given to Borrawer, by which the default ntust be
cored; and (d) that failare to cure the default on or before the dute spccified in the notice may result in acceleration
of the sums secured by this Security Instrumen, foredlosure by Judicial proceeding and sale of the Property, The
notice shait further inform Borrower of the right to reinstate after acccieration und the right to sssert in the
foreclosure proceeding the non-existence of a default or any other defense «f Barrower to acceleration and

fareclosure. If the defauit is not cured on or before the date specified in the notice, L~ader at its optien may reguire
imr'gaediate;paymem\ in full of all sums secured by this Security Instrument without further demand and may
foreclose-this Security Instrument by judicial proceeding. Lender shall beientitled 1o coliset all expenses incurred in
pursuing. the_remedies provided in this paragraph 21, including, but not limited to, reasonsoic attorneys’ fees and

s,

costs.of title evidence, R e L

, 22, Release, “Upon .payment of. all sums sccured by this, Security. Instrument, Lender shall reicase this Seeurity
Insirtiment without charge 1o Borrower. Borrower shall pay any recordation costs. .

M_;‘z_a,‘Waivgr of Homestead. Borrower waives all right of hemestead exemption in the Property. -
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ADJUSTABLE RATE RIDER

(I Yeur Trensury Index - Rate Cips)

THIS ADJUSTABLE RATE RIDER is made this ~ 12TH  dayof JULY ;1994 and s
Incorporated Into and shall be deemed 1o amend wxd supplement the Mortgage, Deed of Trust or Seeurity Deed (e "Securlty
Instrument”) of the same date glven by the undersigned (the “Borrower") 1o seeure Borrower's Adjustable Rate Note (the
“Note") 1o LOAN AMERICA FINANCIAL CORPORATION,

{the "Lender”) of the same date and covering the property deseribed In the Security Instrument and located at;

329 COTTONWOOD COURT, SCHAUMBURG, IL 60193

[Propérty’ Address]

THE NOTFE CONTAINS PROVISIONS ALLOWING FOR CHANGES (N THE INTEREST RATE
AND THE MUNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUQT FAY.

. "ADD!T]ONAIJ COVLNAN l" In_additon o lhc CoveninIs and .tgrcum.ms nmdc In the Securlty lmtrumu.m
Borrowcr aml Lendcr further covenant ald agree a4 follows: L .
Fi 'i [ RN ,
A, INTERLS'I‘ RA’i‘h. AND MONTHLY # A YMENL. CIMNGLS R R SN EE U T N BT TR
The Note provides for an Initial interest rate of 50000 %. The Note provides for ch'mgch in ll:c interest r.m. nnd u;c
- menthly. paymcms. as follows;
.{ ,n, I ) y N AN A R LT AR L R D Y G
4 lNTEREST RATE AND MON'! HLY PAYMENT C‘.)N(-ES i
i (A)Change 'Dutes. - - TR coi ‘ : T Iy
The interest rate | will pay may changc on lhc frst dny uff Aual‘a'l‘ con e e, 1885 0 Cand on that day
evcry 42th month thereafter. Each date on whlch my interest rate cou's! »,n;mgc is callcd a "Ch:mg,c Date."
. (B) The Index . . v
cu Bepinning with the: first Changt. Dmc my interest rale wll] be based cnan Indcx 'I‘!lL "lndcx" is lhc wchIy avorage
y:eld on- United- States Treasury securities adjusted o a constant - 'maturity.of | (:ew, a8 made available by the Federal Reserve
Board:: The most recent:Index figure-available as of;the date :45.days before-eack Ctarge Daie-is called.the “Current Index.”
+).5-1f~ the, Index is:no. longer available,: the: Note Holder. will: choose: asnew -index which is b'lsed upon comparable
mfommuon “The Note Holder will give me notice of lhIS t.hmcc. : e : S . ,
(C) Cualculation of. Changes : e . N
Beforc cach Change Date the Notc Holdcr w1ll C'slculale my new  interesi rate by addmg THRES

FUERAE e

perccntage pmms ( 3 0000 %) to the Currcnt lndcx Thc Notc Holf.cr wni]rthcn round tht: resuierlihis adtlluon to th(.
nearest one-eighth of: one percentage - point (0.125%). Subject 10 the Imms staled In Sccuon 4(D) below,ihis mundcd nmoun[
will be my new inicrest rate until the: next ChangeDates (= v vt 1 1 :

The Note Holder will then determine the amount of the menthly p*lymcnt lha! would bc sutT cient 10 repay the unpatd
principal dhat-I am expected:to.owe at the Change-Datein full' on-the mamrity date at my new interest rate in substantially
equal payments: ;The:result of.this caleulation:will be theinew amount ofimy-monthly payment,

(D Limits on Interest Rate Changes
+- Thesinterest rate [am required to pdy at the first- Change Date.will not-be greater than - 8.,0000: - % or less than
00000 0 %, Therealter; my interest rate will never-be increased: or-decreased onany:single ‘Change ‘Dale by more
than two-percentage. points (2.0%) from the:rate of inierest:I have been' paying 'for-the preceding twelve: months, My interest
rate wiil» never be~grcaterilhan 12.0000 %,

‘El‘.."- :‘J”

t\IUI..TISTATE rAl’.)."JS'T’ABLEfRJ*'L’l'E RIDER - ARM 5-2 - Single Family - Fannie Mac/Freddle h§ ‘lﬁf&rﬂ Gﬁlbhnnent Form 3111 3/85
Form EOGAU {6405] Pagetol2 Greal Lukes Busionns Forms, inc. B To Order Can: 1-300-530-9203 03 le_ B1E-1%1- 1131.

MFCD9190-6/94 50-525183-0
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