Thin instrument was prepared by:
CHEMICAL BANK N. A,

o SUSCHURRRELIA: gopyrces corvomaTion

[Address]

! AlL 10 BOULDER CO 80301
MORTGAGE 94659159

THIS MORTOAGIE Is mide this 12th duy of JULY .19 94 , between the Morgagor,

. FRANCISCO ‘GALLEGOS MARRIED TO AMALIA GALLEGOS AND CLAUDIO GALLEGOS MARRIED TO
" LUCIA GALLEGOS, AS TENANTS IN COMMON

_ . (herein "Borrower™), and the Mortgagee,
CHEMICAL BANK N. A.
, i carporation organized and

cxisling under the lawsor, THE UNITED STATES OF AMERICA , whose aldress is
C/0 CHEMICAL FINANCIAL MANAGEMENT CORPORATION, P.0. BOX 93715, CLEVELAND OH 44101
{hercin "Lender™).
WHEREAS, Borrow'r s indebted to Lender in the principal sum of U.S. $12,600.00 . which
indebtedness is evidenced by orrower's note dated  JULY 12 1994 and extensions and renewals
thereof (herein "Note®), proviuing for monthly Instaliments of principal and interest, with thie balance of indebtedness, if not sconer
paid, due and payable on Juiy. 12 2009 :
& TO SECURE to Lender the repaymint of the indebiedness cvidenced by the Note, with intercst thercon; the paynient of all ather
TZeresums, with interest thercon, advanced inqecordance herewith to protect the security af this Mortgage; and the performance of die
"=~ covenants and agreements of Borrower hereii contnined, Borrower does hereby mortgage, grant and convey to Lender the following

i =5, described property located in the County of CJIK
= Stawe of Tilinois:

7 LOT-3 IN B.F. JACOBS SUBDIVISION GF LOTS 24, 25, 32, 33 AND 40 IN JOY AND
;3( FRISBIE'S SUBDIVISION OF THE WEST i#/Z 0OF THE NORTHEAST 1/4 OF SECTION 26,
LT, TOWNSHIP 39 NORTH, RANGE 13, EAST OF T¢C, THIRD PRINCIPAL MERIDIAN, IN COOK

DEFT-01 RECORDING : $35.50

T$0011 TRAN 3144 07/27/94 10:46:00

30499 # RV % Q4 -&S50 159
CUODK COUNTY RECORDER

16-26-211-024

which has the address of 2306 SOUTH HOMAN AVENUE - CHICAGO .
Sireet] ) ICity)
Uinois 60623 (herein “Property Address®);
[ZIP Code]

TOGETHER willt alf the improvements now or hereafier ¢recled on the praperty, and all casements, rghis, appurtenances and
rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage: amd all of Jhe “Gregoing, (ogether
with said property {or the leaschold estate if this Morigage is on a leaschold) are hereinafter referred (o as the *Properiy. "

Borrower covenanis that Borrower is lawfully seised of the estate hereby cenveyed and has the right to mortgage, grant and
convey the Property, and that the Property is uncncumbered, except. for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generally the title (o the Property against all claims and demands, subject (o enicumbrances of recosd.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay whenn due the principal and interest indcbtedness
evidenced by the Note and late charges as provided in the Note.

" 2, Funds for Taxes ond Insurance. Subject (0 applicable Jaw or a writien waiver by Lender, Borrower shall pay 1o Lender on
the day monthly payments of principal and inlerest are payable under the Note, uniil the Note is paid in full, o sum (herein "Funds™)
equal to one-twelfth of the yearly taxes and assessmems (including condominium and planned unit development assessments, if any)

~which may auain priority over this Morigage and ground rems on the Property, if any, plus one-twelfth of yearly preinium
instalfmenits for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasopably
estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower
shall not be obligated to 'make such paymeiits of Funds to Lender to the extent that Borrower makes such paymenls to the holder of a
prior mortgage or deed of 1rust if such holder is an institutional lender,
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If Borrower pays Funds wof Le nNtlFtF ic‘hclﬂ"l:ﬁjhwut}gn LthcMcoumn of which are insured or
tc agenty (ncwding Lefider 1 it ¥ i Mot Lehderishall apply the Funds to pay mid

guarantced by a Federil or sl
(axcs, asscssments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, nnalyzing

suid sccount or verifying and compiling said assessments and bills, unless Lender pays Borrower intereat on the Funds and applicable
law permits Lender (o make such a charge. Borrower and Lender may agree in writing at the time of exccution of this Morgage thal
interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires such interest to be paid,
Lender shal) not be required to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits (o the Funds and the purpose for which each debit to the Funds was made.
The Funds are pledged as additional security for the sums sceured by this Mortgage.

If thie amount of the Funds held by Lender, together with the future momhly installments of Funds payable prior 1o the due dates
of laxcs, nssessments, insurance premiums and ground rents, shall exceed the nmount required o pay said taxes, assesmnenis,
insurance premiums and ground rents as they fall due, such excess shull be, at Borrower’s aption, elther prumpily repald 10 Borrower
or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay
laxes, assessmenis, insurance premiums and ground renis as they fall due, Borrower shall pay to Lender any amouni necessary to
make up the deficiency in one or more payments as Lender may require,

Upon payment in full of afl sums secured by this Mortgage, Lender ghall promptly refund to Borrower any Funds held by Lender,
It under paragraph 17 hereof the Praperty is sold or the Property is otherwise acquired by Lender, Lender shall apply. no later than
immediately prior o the sale of the Property or its nequisition by Lender, any Funds held by Lender at the time of application a5 a
credit against the sums sccured by this Morigage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender unider the Note and
paragraphs 1 and 2 belcol shall be applied by Lender first in payment of amounts payable 10 Lender by Borrower under paragraph 2
hercof, then to interest payshie on tlic Note, and then to the principnl of the Note.

4., Prior Mortpages ard Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower’s obligations under any
mortgage, deed of trust or witerosecurity agreement with a lien which has priority over this Mortgage, including Borrower’s covenants
to make payments when duc/ Bo.rower shall pay or cause 1o be paid all taxes, asscssments and other charges, fines and impositions
attributable to the Property which ey auain a priority over this Morigage, and leaschold paymenis or ground rents, if any.

5. Hazard Insurance. Berrowsr #half keep the Improvements now existing or hereafier erccted on the Property insured against
loss by fire, hazards inctuded within tlic /erm “extended coverage”, and such other hazards as Lender may require and in such amounts
and for such periods as Lender may require.

The insurance carrier providing the injurince shall be chosen by Berrower subject to approval by Lender; provided, that such
approval shail not be unreasonably withheld. A’/ insurance policies and renewals thereof shall be in a form acceptable to Lender and
shall inchle a standard morigage clause in favor of and! in a form acceptable to Lender. Lender shali have the right to hold the policies
and renewals thereof, subject to the terms of any ‘mortgage, deed of trust or other security agreement with a Hen which has priority

over this Mortgage.
In the event of loss, Borrower shall give prompt notice ‘o the insurance carrier and Lender. Lender may make proof of loss if not

made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrowe! fails_to respond te Lender within 30 days from the date notice is maiied
by Lender to Borrower that the insurance carrier offers to scile a claim for insurance benefits, Lender is authorized to collect and
apply the insurance proceeds al Lender’s option either to restorativror-repair of the Property or 1o the sums secured by this Mortgage.

‘6. Preservation and Maintenance of Property; Leaseholds; Ccnduminiums; Planned  Unit Developmenis. Borrower  shall
keep the Property in good repair and shall nol commit waste or permit umyairment or deterioration of the Property and shail comply
with the provisions of any lease if this Mortgage is on a leaschold. If this [Mo:tgage is on 2 unit in a condominium or a planned unit
development, Borrower shali perform all of Borrower's obligations under/the declaration or covenants crealing or governing the
condominium or planned unit development, the by-faws and regulations of the condominium or planned unit development, and
constituent documents.

7. Protection of Lender’s Securify. I Borrower fails to perform the covenan's and agreements contained in this Morigage, or
if any action or proceeding is commenced which materially affects Lender’s interest in the Broperty, then Lender, at Lender's eption,
upon notice to Borrower, may make such appearances, disburse such sums, including reazosable attorneys’ fees, and 1ake such action
as is necessary to protect Lender’s interest. If Lender required mortgage insurance as a coruitize of making the loan secured by this
Mortgage, Borrower shall pay the premiums required to mainiain such insurance in effect untif suci time as the requircment for such

insurance terminates ire accardance with Borrower's and Lender’s writien agreement or applicable lave,

Any amounts disbursed by Lender pursuant 1o this paragraph 7, with inleresi thercon, at the ote-sate, shall become additional
indebledness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other teims cf payment, such amounts
shall be payable upon notice from Lender o Borrower requesting payment thercof. Nothing contained in wis parcgroph 7 shall require
Lender to incur any cxpense or take any action hercunder.

8. Inspection. Lender may make or causc to be made reasonable cairies upon and inspections of the ‘Ploperty, provided that
Lender shall give Borrower notice prior to any such inspection specifylng reasonable cause therefor related to Lendar's interest in the
Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hercby assigned and
shall be paid to Lender, subjeet to the terms of any mortgage, deed of trust er other security agreement with a lien which has priority
over this Morigage.

10. Borrower Not Released: Forbenrance By Lender Not a Wailver, Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender to any successor in imerest of Borrower shall not operaic to &e
release, in any manner, the liability of the original Borrower and Borrower’s successors in intercst. Lender shall not be required to oy
commence proceedings against such successar ar refuse to exiend 1ime for payment or otherwise modify amortization of the sums (n
secured by this Mortgage by reason of any demand made by the original Borrower nnd Borrower’s successors in interest. Any O

forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of 5_‘
1

or preclude the excrcise of any such right or remedy.
11, Successors and Assigns Bound; Joint and Several Liability; Co-stgners. The covenants and agreements herein contained @
shall bind, and the rights hercunder shall inure to, the respeclive successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 16 hereof. All covenanis and agreements of Borrower shail be joint and several. Any Borrower who co-signs
this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mortgage, grant and convey thit Borrower's
interest in the Property to Lender under the terms of this Morigage, (b) is not personally liable on the Note or under this Moriguge,
and (c) agrecs that Lender and any other Borrower hercunder may agree. to. extend, modify, forbear, or make any other
accommodations with regard to the ierms of this Mortgage or the Note without that Borrower's consent and without releasing that

Borrower or modifying this Mortgage as o that Borrower's imerest in the Property.

é[}’ ' [—3 . ﬁ - Inkials; M._..
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* 12, Notice. Except for arfy % undeer nfpficably : t be ¢ i) T er, {a) any notice 1o Borrower
provided [or In thls Mortgage sQulbl Bijé clivaring lit\or i suchiuos @ edfmail/nddrensed to Borrower at the
Property Address or at such other addresy as Borrower may desigriate by notice To Lender as provided herein, and (b) any notice to
Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender may designate by notice to
Borrower as provided herein, Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender

when given in the manner designated herein.

13. Governing Law; Severability. The siate and local laws applicable to this Martgage shall be the laws of the Jjurisdietion in
which the Property is Jocated, The foregoing senience shall not Hmit the applicability of Federal lnw to this Morigage. In the event that
any provision or clause of this Morigage or the Note conflicts with applicable law, such conflict shall not affect other provisions of
this Mortgage or the Note which can be given cffect without e conflicting provision, and to this end the provisions of this Mortgage
and the Note are declared to be scverable. As used herein, "cosis”, "expenses” and “attorneys’ fees” include all sums to the exrent not

prohibited by applicable law or limited herein.
" 14, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time of exccution

or aflter recordation hereof,

15. Rehabilltation Loan Agreement, Borrower shall Rutfill all of Borrower's obligations under any bome rehabillintion,
impravement, repair, or other loan agreement which Borrower enters tnlo with Lender, Lender, at Lemder’s optlon, may require
Borrower to cxccute and deliver to Lender, In a form aeceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have ugainst partics whio supply labor, materlals or scrvices in connection wilh improvements made to the Praperty.

16. Transler of the Property or a Bencficia] Interest in Borrower.  if all or any part of the Properly or any intorest in it is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persom) without Lender's
prior writicn consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Morigage. However,
this option shall not be exercised by Lender if exercise is prohibited by federnl lnw ag of the date of this Morignge.

If Lender exerciesa this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from . due the notice is detivered or mailed within which Borrower must pay all sums sccured by this Mortgage. If
Borrower fails 10 pay theic sums prior 1o the expiration of this period, Lender may invoke any remedies permitted by this Mortgage

without further notice or dumand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

7. Acceleration; Remcdiss, Except as provided in parngraph 16 hercof, upon Borrower’s breach of any covenant or
agreement of Borrower in thie Worigage, including the covenanis 1o pay when due any sums secured by this Morigage,
Lender prior to acceleration shali g7ve natice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
the action required to cure such bresch; (3) a date, not less than 10 duys from the dute the notice is muiled to Borrower, by
which such breach must be cured: and (4 that fullure to cure such breach on or before the date specified in the notice may
result in acceleration of the sums sccures hy this Mortgage, foreclosure by judicial proceeding, and sale of the Property. The
notice shall further inform Borrower ofibs right to reinstate after zcceleration and the right to assert in the foreclosure
proceeding the nonexistence of a defuult or any wuier defense of Borrower to neceleration and foreclosure. IF the breach is not
cured on or before the date specilicd in the notice, Lender, at Lender's option, may declare all of the sums sccured by this
Moriguge to be immediately due and payabie raihout further demand and may foreclose this Mortgage by judicial
procecding. Lender shall be entitled 1o ecoliect in'wch. proceeding ull expenses of foreclosure, including, but not limited to,
reasonable atiorneys® fees and costs of documentary e'idznze, absiracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding” tender’s acceleration of the sums secured by this Maorigage due to
Borrower’s breach, Borrower shall have the right to have ary preccedings begun by Lender to enforce this Mortgage discontinued at
any time prior to entry of a judgment enforcing this Mortgage i': (a) Borrower pays Lender ail sums which would be then due under
this Morigage and the Note had no acceleration occurred; (b) berreiver cures all breaches of any other covenants or agreements of
Borrower contained in this Morigage; (¢) Borrower pays all reasorabl: expenses incurred by Lender in enforcing the covenants and
agreements of Borrower coniained in this Mortgage, and in enforcings Lender’s remedics as provided in paragraph 17 hereof,
including, but not limited to, reasonable auorneys’ fees; and (d) Borrewsr takes such action as Lender may reasonably require to
assure that the lien of this Mortgage, Lender’s interest in the Property ard Lorrower’s obligation 1o pay the sums secured by this
Mortgage shall continue unimpaired. Upon such payment and cure by Borraw:r. this Mortgage and the obligations secured hereby
shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver.  As additional security Jierevnder, Borrower hercby assigns to Lender the
rents of the Property, provided that Borrower shall, prior 10 acceleration under parserapls 17 hereof or abandonment of the Property,
have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, lipder. shali be entitled to have a receiver
appointed by.a court to enter upon, take possession of and manage the Property and to collect 1e rents of the Property including those
past due. All rents collected by the receiver shall be applied first to payment of the costs of majagement of the Property and collection
of rents, including, but not limited to, receiver's fees, premiums on receiver’s bonds and reasorwbie altorneys' fees, and then fo the
sums secured by this Mortgage. The receiver shall be liable 10 account only for those rents actually < eceived.

20. Relense. Upon payment of oll sums sccured by this Morgage, Lender shall release this Mortgage withowt charge to

Borrower, Borrower shall pay all costs of recordation, if any. .
21. Walver of Homestead. Borrower hereby waives all right of homestead exemplion in the Propert;’.

65T659Y6
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REQUEST FOR NOTICE OF DEFAULT
o AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender verucst the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority over
this Mortgage to give Notics ie/f<nder, at Lender’s address sct forth on page one of this' Morngage, of any default under the superior
encumbrance and of any sale or ctherforeclosure sction,

J‘ IN WITNESS WHEREOPF, Berroasr has executed this Morlgagc.
.9%) W (Scal)
CLAUDIO ~ GALLEGOS - Dorrower
(Seat)
LUCIA GALLEGOS - Borrawer
4
,{Seal}

FRANCISCO GALLEGOS r»75-C00 Gotfatpommer

_.__:zzmé’ﬁ_&jékuu»? (Seal)
PHALIA GALLEG 4 - Borrower

(Sign Original Only)

STATE OF ILLINOIS, County ssC ot
T b:)\\“au_ . \U«C‘—‘\-’k—-—’ . & Notary Futiic in and for said county. and siate do hereby certify
jL o

- y - A Uuena Gen Mg, — R o) ‘
\aodh e (alleops com e o eoend b nufSe_
%“‘\‘-ﬁ- L von ¢ e (oelltoes sona Avnallia. G leaestion

, personally known to e be the same person(s) whose name(s)

subscribed to the foregoing in;uumem. appeargd bc!’orc me this day in person, and ackrowiadsned that -_i he
signed and delivered the said instrument as -irw( free and veluntary act, tor #=uses and purposes thereintset forth.
Given under my hand and official seal, this \ 22 day of (=Y, 19y

.. | \ Vomra o
My Commission expires: —m o

: . Nolwry Pu‘:lk’) - i

WAk ] C

-~

e’
‘***eﬁgian%ANa ;
Loft o NS
Ex Ig#"",‘-v‘&vv

4 A
i NOTARY PUBLIC,
MW ST T

Sp RBelow This Liné Reserved For Lender and Recordery

. @ﬂefn‘)- =312).0 roge dofa 8 X 3}\‘6 ﬁ 5. ~ é
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 CHEMICAL BANK N o
C/0 CHEMICAL. FINANCIAL SERVICES CORPORATION g
2970 WILDERNESS ‘PLACE; #120

'BOULDER CO" 80301

ILLINOIS - SECOND MORTGAGE
RIDER TO MORTGAGE

TiusxssR:der 10 the *{oi*gage dated JULY 12 ,19 94 between
FRANCISCO GALLEGUS MARRIED TO AMALIA GALLEGOS AND ‘CLAUDID GALLEGOS HARRIED T0

LUCIA GALLEGOS, AS-TENANTS IN COMMON

and  CHEMICAL BANK M. A, .

Borrower :md Lender further covenant and agree as follows:

22, EFFECT OF THIS RIDER
Borrower understands that thic Kider is a part of this Mnrtgagc and that it may change or add to any promiscs or agrecments

contained in this Mortgage or any othsr Rider 1o this Morigage. Whenever the terms, conditions and promises contained in
the printed portion of, or any othei Riger to, this Morigage differ or arc in confiict with this Rider, the provisions of this

Rider will control.

23.  SUMS SECURED |
The "indebiedness® and “sums" referred to in S hird unnumbered paragraph of this Mortgage and refrrred (o elsewhere in

this Morigage shall be defined as "Sums Securee® pud shall further include sl sums payable under any of the provisions of
this Morigage.

24, BORROWER’S RIGHT TO MORTGAGE PROPSRTY AND BORROWER’S OBLIGATION TO DEFEND

OWNERSHIP OF THE PROPERTY
The fifth unnumbered paragraph of this Mortgage is deleted ant rezlaced with the foliowing:

Borrower covenanis that Borrower is the lawlul owner of the Propiry nnd has the right to mertgage, gront and convey the
Property and that the Property is unencumbered, except for encamorsses of record and that the Morigage constitulcs a
valid lien on the Property, subject only to tie prior morgage identified in fCuvenant 42 hereof. Borrower warrants and will
defend generally the title to the Property against all claims and demands, sul ject \o-any encumbrances of record.

25. FUNDS FOR TAXES AND INSURANCE
The following subparagraph is added to Covenant 2 of this Mortgage:

Lender hereby waives the requirements of Covenant 2 of this Mortgage. Lender, however, ipeclfically reservea to itself and
to0 its successors and assigns the right 1o umla!erally cancel this waiver at any time and twerevpon reinstate and enforce the

said requirements of Covenant 2 of this Mortgage.

26, APPLICA'I'ION OF PAYMENTS
The text of Covenant 3 of this Mongage is delated and replaced with the following:

Ualess the faw requires otherwise, Lender will apply each of Borrower's payments under the Note and uader this Morigage
in the following order and for the following purposes:

Rirst, to amounts payable undcr Covenant 2

Next, to payments made by Lender to protect its lien under this Mortgage;
Next, to pay intcrest due;

Next, to pay principal due;

Next, to pay late charge due under the Note; and

Last, to pay any olher amount due under the Note and this Morigage.

653V6

However, Lender has the right to change the order in which Borrower's payments arc applied, if it so elects.

»

BORROWER’S OBLIGATIONS TC DELIVER RECEIPTS TO LENDER; LENDER'S RIGHT TO MAK&

PAYMENTS
The following subparagraph is added to Covenam 4 of this Mortgagc

27.

Borrower will deliver 1o Lender any reccipts Borrower receives for the payment of all laxes, assessments, water rate and
scwer rents within ten (10} days after Lender requests these yeceipts. If Borrower does not deliver these receipis after
Lender’s request, Lender may make these necessary payments as provided in Cavenant 7 of this Mortgage.
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The third und fourth unnumbered subpuragraphs of Covenamt S of this Mongage are defeted and replaced with the
following:

If Lender reguires, Borrower shall promptly give to Lender all receipts of paid prerniums and renewal notices. If Borrower
fails to maintain coverage described above, Lender may, a1 Lender’s option, obtain coverage to protect Lender's rights in the
Property in accordance with Covenant 7, In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and

Lender. Lender may make proof of loss il not made prompily by Borrower.

The amount paid by the insurance company Is called "proceeds.” Lender may, ut its option and on Borrower's behalf
() make proof of loss to the insurance company, (i) adjust and compromise any claims under the insurance, (i) give
releases or acquittances (0 the insurance company in connection with a settlement of any claim for insurance proceeds, amd
(iv) coltect and receive the insurance proceeds. Borrower appoints Lender as its attorney-in-fiact to do the things described in
the last scatence, which appointment Borrower understands cannot be revoked by Borrower until the Sums Sccured by this
Morigage have been fully pald. Borrower further understands thit Lender's appoiniment as Borrower's uitorney-in-fact b
irrevocable and coupled with an interest, with full power of substitution, and shall not be affected by Borrower's subseqguent
disability or incompetence. bender, at its option may use the procceds 10 reduce the Sums Sccured by this Morgage
(whether or not repairs have been made by Borrower), or Lender may release the procceds (or any part of the procecds) 10
Borrawer to_pay for the vepair or restoration of the damaged property. Each insurance company concerned is hercby
authorized ~ad dirccted to pay such proceeds directly to Lender insiead of joinily o Borrower and Lender.

Unless Lender suwl Borrower otherwise agree in writlng, any application of proceeds to principal shall not extead or
postpone the due.sa’> of the monthly payments referred to in Covenanl | or changs the amount of the payments, If uder
Covenant 17 the Trorerty I8 acquired by Lender, Borrower's right to any insurnce polleles and procecds resulilng from
dumage to the Propery.urlor 10 the nequisition shalt pass to Lender 1o the extent of the Sums Secured by this Morgage

immediately prior to the s2qulsition.
Borrower will not nHlow ey condition to exist on the Property which. would, in any way, invaildite the insurance on the
Property.

PROTECTION OF LENDER'S RIGH > 'N THE PROPERTY
The text of Covenant 7 of this Mortgage is deleted and replaced with the following:

If Borrower fails to perform the coveénants and agreements contained in this Mortgage, or there is a legal proceeding that
may significantly affect Lender's rights in the picserty (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture or to cnforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of
the Property and Lender's rights in the Property, Lendr's hetions may include paying any sums secured by a lien which has
priority over this Mortgage, appearing in court, paylng rcosonable anterneys' fees and entering on the Property 1o make
repairs, Although Lender may take action under this Covenant 7, Lender does not have to do sa.

Any amounts disbursed by Lender under this Covemant 7 shall ‘become additional debt of Borrower secured by this
Morigage. Unless Borrower and Lender agree to other terms of pay ment, these amounts shall bear interest from the date of
disbursement at the Note rrte and shall be payable, with Interest, upon =gidce from Lender to Borrower requesting payment,

CONDEMNATION o
The following subparagraph is added to Covenam 9 of this Marigage:

The right to such proceeds and the usc of such procceds shall be governed by and applied in accordance with, the
provisions of Covenant 28 of this Rider as if such proceeds were hazard or property irsurpace proceeds.

NO CONFORMED COPY
Covenant 14 of this Mortgage is deleted.

DUE ON FURTHER ENCUMBRANCE
‘The text of Covenant 16 of this Mortgage is deleted and replaced with the following:

If Borrower sells, transfers or further encumbers ail or any part of the Property or an interest therein, or allows an inlerest
therein to be obtained by a third party, without Lender's prior written consent, Lender may declare all of the sums secured

by this Morigage 10 be immediately due and payable.

LENDER’S RIGHTS lF‘BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
The text of Covenant 17 of this Mortgage is deleted and replaced with the following:

Upon Borrower's breach of any covenant or agreement of Borsower in this Morigage, including the covenants 1o pay when

due any Sums Secured by this Morigage, or any simultancous or subsequent agreement between Borrower and Lender

relating to this transaction, Lender, at Lender’s option, may declare all of the Sums Secured by this Morigage 10 be
immediately due and payable without notice or demand (*Immediate Payment In Full™).

¥

rl

8516536

If Lender requires Immediate Payment In Full, Lender may invoke the remedies permitted by applicable law, such as
bringing a lawsuit 10 take away all of Borrower's remalning rights in the Property and to have the Property sold. At the sale,
Lender or another persen may acquire the Property. This is known as ‘foreclosure and sale.’ In pursuing the remedies
provided in this Covenant 17, including a lawsuit for foreclosure and sale, Lender will bave the right to collect all cosis
allowed by law, including, but not limited to, reasonable attorneys’ fees, courl cosis, and cost of documentary eviderce,

" abstracts and title reports. -

If there is a foreclosure and sale, Borrower agrees that the property may be sold in onc or more parcels.

ﬁ 6. A érm-au.uuﬁtl

'ﬁ;'_;zszma ") Fage 204 @ '@ l\ 3




"UNOFFICIAL COPY




34,

35,

26,

37,

38.

39,

41.

42,

43,

scommuncdd NNQEFICIAL CORY

The opening phrase of the text of Covenant 18 of this Mortgage (from *Notwiihatinling™ to "if:';) fs deleted and replaced
with the followlng:

Notwithstanding Lender's ucceleration of the Sumsg Sccured by this Morigage due to Borrower's breach, Lender, at its sole
option, muy discontinue uny proceedings begun by Lender to enforce this Morigage, at any time prior (o entry of o judgment

enforcing this Mortgage if:

ASSIGNMENT OF RENTS _
The text of Covenant 19 of this Morigage is deleted and replaced with the following:

As additional security hereunder, Borrower hercby assigns to Lender the rents of the Property, provided that Borrower shall,
prior 1o default hereunder have the right to collect and reiain such renis as they become due and payable.

Upon default hereunder, Lender, in person, by agent or by judicially appuinted receiver shall be entitled to enter upon, inke
posgession of and manage the Property and/or to collect the rents of the Property including those past due, All rents
collected by Lender or the receiver shall be applied first to payment of the ceosts of management of the Property and
collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable atiorneys®
fees, and then to the Sums Secured by this Mongage, Lender rnd the recelver shall be liable w accoumt only for those rents
actunlly recelveld, Borrower gives Lender thie right (o have n recelver appoimted, whether or not the value of the Property i
worth more thi thie amound Borrower owes on thls Mortghge,

RELEASE
The wxt of Covenar: 20 of this Morigage is deleted and replaced wiih the following:

Upon payment of all swas/stoured by this Mornignge, Lender ahall release ihis Mortgage. Borrower shall puy all costs of
recordation, if any.

LEGISLATION AFFECTING LE.NDER'S RIGHTS
if enactmem or expiration of appiica’ac laws has the elfect of rendering any provision of the Note or this Mortgage

unenforceable according to its terms, Lepdci, at its option, may require Immediate Payment In Full of all Sums Sccured by
this Mortgage and may invoke any remed.ces permitted by Covenant 17.

DEFENSE OF LENDER'S RIGHTS

If Lender has to defend its rights under the Note »2dihis Morngage (including foreclosure and sale), then any money Lender
has to pay to defend its rights shall be added 1o the :.mount Borrower owes Lender. Borrower understands that Lender may
ask an artorney 1o foreclose this Morigage, o coifect meiey Sorrower owes under the Note and this Morigage, or to enforce
any of the promises Borrower has made, and that his fues and cosis are included in the money plus inlerest Borrower will
have to pay under the terms of this Covenant, Borrower shali pry this money promptly, at Lender’s request.

ADDITIONAL CHARGES
Borrower agrees to pay all reasonabie chorges in connection with«be servicing of this foan including, but not limited to,

obiaining tax scarches and bills in processing insurance loss paymeuls, ~wnership transfers, releases, casemlents, consents,
extensions, modifications, special agreements, assignments, reduction certificzics and smisfaction of monigage.

SALE OF NOTE; CHANGE OF LOAN SERVICER
The Note or a partial interest in ¢he Note (together with this Mortguge) may b2 20ld one or more times without nolice lo

Borrower. If there is a change of the Loan Servicer, Borrower will be given writier nolce of the change. If this Mortgage is
assigned by the Lender, all or any portion of this Rider may, at the option of the Lendcr o1 the assignee, be deemed null and

void.

HAZARDOUS SUBSTANCES
Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hezaidola Substances on or in the

Property. Borrower shall not do, nor allow anyone clse (0 do, anything saffecting the Property thec s in violation of any
Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage oa e Property of small
quancities of Hazardous Substances that are gencrally recognized to be appropriate to normal residratinl uses and to
maimtenance of the Property., As used in this Covenant 41 "Environmental Law"” menns federal laws-and }aws of the
jurisdiction where the Property is located that related to health, safety or environmental protection,

DESCRIPTION OF PRIOR MORTGAGE; NO FUTURE ADVANCES

The morigaged property is subject to an existing Morgage, dawed DECEMBER 8 1993
Borrower as morigagor, 10 CARL 1. BROWN & COMPANY, DBA ABC. MORTGAGE CC OF IL
as mortgagee (the "Existing Morigagee"), recorded in Plat Book 940005957 , al Page
Records of COOK County, Illinois (the "Firstd
Morigage"), which First Martgage sccures a  promissory ntete  in the  origiwel  princlpal amount o

s 44,893.00 . This mortgage is subject w the First Morigage 1o the extent that the First Morlgagen
constitutes a valld and prior lien on the morignged property as of the datc hercof. The Borrower agrees that it will nokl
request or accept any future advances or loans from the Existing Morigagee, its successers or assigns which would b&
secured by the lien of the First Marigage and the request for or accepiance of any such futore advances or loans shal

constitute an event of default under this mortgage.

, from the

of the Public

NO WAIVER; CONFORMITY TO LAW
No. waiver by Lender of any covenant in this Mongage or in the Note sccurcd hezeby shall a1 any 1ime hercafier be held 10

be a waiver of any of the other terms hercof or of the Note secured hereby, or future waiver of the same covenant.
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It s agreed that nthhN cQuEtEn_l QJALHWQ:)Q EconYﬁwdﬂ:r 30 operate a8 to reguire the

Worigngor to pay inlercst 1l o rile grenler than it is now lawful in such case to coniract for, or to mnke any payment or to do
any net ontrary to law; that should any provision of 1his deed be found o violate the Jaws or couri decisions of the State of
Illinois or the United States, such provision shatl be deemed to be amended to comply with and conform to such laws and

decisions.

44, CHANGING THIS MORTGAGE )
Except as provided in Covenant 40 above, this Mortgage muy be changed only if Lender and Borrower boih give théir

writlen consent.

This Rider is a part of the attached Morigage and, by signing below, Berrower agrees to all of the above.

WITNESSES:
(Scal)

[ ) CLAUDIO GALLEGOS Rorawer

H M%J&m_*ﬁ’iﬁ@‘c_ e $5ERD)
LUCIA GALLEGOS ‘Borrower
WM&@&M (Seal)
FRANCISEQ GALLEGDS -Borrower
_.MA_,?Czaﬁéféz (Scal)
AMALIA GALLEGO: -Borrower

{Sign Original Only}

STATE OF‘ILLINOIS, County ss: CQ‘C’\L"

1. N\ G- \QQ,CU At » & Notary Public in and for snid county and state,

do hereby certify G;Q Tt utia. (.:u\k:y:»h. w Lo e anad. N ux-gcl:-tn @ (Qac,w:qua.

personally known (o me tucbe the same pcrson(s whose aa1 wefs) Cx et Ao Game \(w

subscribed to the foregoing instrument, appeared before i <ais day in person, and acknowledged that Les
signed and delivered the sad instrument as v free and

~ voluntary act, for the@ses and purposes therein set forth,

Given under my hand and official sexl, this 2 dayyof QS p.l&%' (Cf Q..L,(

My Commission cxpircs:\\ b{ ' Cl')

Notary Fullic

This instrument was prepared by

1&**&ﬁat.‘¢***’

2970 Q& 4 NOTARY PUBLIC, STAE O ILLINOIS
T 4 Sforpue Ry LT
(Address) _
(Space Below This Line Reserved For Lcnder nnd Recorder) AN

BSIGSIVE
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