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MORTGAGE

THIS MORTGAGE ("Security Instrument”, is given on JuLY 15, 1994 . The mortgagor is
PAUL A BENOIT AND RENAE M BENCI7, MARRIED TO EACH OTHER

(”Boirdwcr'"). This Sccurity Instrument is given to

DEERFIELD FEDERAL SAVINGS PAND LOAN

. 1]
which is organized and existing under the laws of THE UNIZ£Z STATES OF AMERICA , and whosc
B 4
addressis 745 DEERFIELD ROAD, DEERFIELD, ILLINOIS EACLE
("Zzender™). Borrower owes Lender the principal sum of
FIFTEEN THOUSAND AND NO/100

. Sollars (US. § 15,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrujicrs ("Note”), which provides for monthly
payments, with the full debt, if not paid carlicr, duc and payable on JULY 15, 1337 . This Sccurity

Instrument secures to Lender: () the repayment of the debt evidenced by the Note, with ini st and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o protect the security of
this Security Insuumeny; and (c) the performance of Borrower's covenants and agreements under Lhis Sccurity Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following described property located in
COOK County, [Hinois:

_) d
__‘ ¥ THE SOUTH 35 FEET OF LOT 15 IN BLOCK 5 IN ANGELINE DYNIEWICZ PARK

BEING A SUBDIVISION OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 8, TOWNSHIP 40 NORTH, RANGE 13, BEAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
PIN # 13-08-310-023

which has the address of 5040 N MOODY, CHICAGO | [Stree, City),
Illinois 60630 ("Property Address");
o {Zip Codc] -

ILLINDIS - ' Single Family - FNMA/FHLMC UNIFbHM INSTRUﬁENT I '
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TOGETHER WITH all the improvements now or hercafier erected on the property, and nll casements, appurtenances, and
fixlures now or hercafier a part of the property, All replacements and addidons shall also be covercd by this Security Instrument,
All of the forcgoing is referred o in this Securily Instrumen a9 the "Propeny,”

BORROWER COVENANTS that Borrower is lawfully scised.of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines unlform covenamis for nstional use and non-uniform covenants with limlied
variations by jurlsdiction to constitute a uniform seeurlty instrument covering real property.

UNIFORM COY BENANTS. Borrower and Lender covenant and agree as follows:

1. Payment ot Priazipal and Interest; Prepayment and Laje Chorges.  Borrower shall promply pay when due the
principal of and inleress on-the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes ap. Insurance. Subject o applicable law or to a written waiver by Lender, Borrower shall pay 10
Lender on the day monthl payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a} ycarly taxes
and assessments which may atain priority over this Security Instrument as a licn on the Property; (b) ycarly leaschold payments
or ground rents on the Property, ifany; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, H)
any; (c) yearly morigage insurance pr.miums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph B, in licu oZ“he payment ol morigage insurance premiums. These items are called "Escrow Iiems."
Lender may, at any time, collect and hold #unds in an amount not 1o exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower’s'crerow account under the federal Real Estate Seulement Procedures Act of 1974 as
amended from time to time, 12 U.8.C. Scction 2£31 et seq. ("RESPA"), unless another law that applics 1o the Funds scis a lesser
amount. If o, Lender may, at any time, colleCt and hold Funds in an amount not 0 cxceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of cirirent data and reasongble estimates of expenditures of future Escrow Ilems or
otherwise in accordance with applicable law,

“The Funds shall be held in an institution whose deposis are insured by a federal agency, instrumentatity, or entily (including
Lender, if Lender is such an institution) or in any Fedesal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applyiag the Funds, annually analyzing the cscrow account, or verilying
the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge £ar an independent real estate ax reporting service used by
Lender in connection with this loan, unless applicable law pravioes Otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Boncwsiany interest or camings on the Funds, Borrower and
Lender may agrec in writing, however, that interest shall be paid on the Frags, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits (o the Funds a'wd/the purposc for which cach debit 1o the Funds was
made. The Funds are pledged as additional security for all sums secured by ihis Sccurity Instrument

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account 10 Borrower for
the cxcess Funds in aceordance with the requirements of applicable law. If the amownit Of the Funds held by Lender at any time is
ot sulficient to pay the Escrow Items when due, Lender may so notify Borrower in wriing, and, in such case Borrower shall pay
10 Lender the amount necessary o make up the deficiency. Borrower shall make ujr thic Zeficiency in no more than twelve
monthly payrments, at Leader’s sole discreion.,

Upon payment in full of all sums secured by this Securily Instrument, Lender shall prorapuy-refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as 2 credit agaist Lhe sums secured by this
Sceurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lesder under pacagraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts paysble under paragraph 2;
third, to interest due; fourth, to principal due; and last, w any late charges due under the Noie.

4, Charges; Liens. Borrawer shall pay all taxes, assessmenis, charges, fines and impositions attributable o the Property
which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall prompdy furnish to Lender all notices of amounts {o be paid under this paragraph. If
Borrower makes these payments directly, Bormawer shall prompuly furnish to Lender receipls evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the lien in a manner acceptable o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operaie 10 prevent Ehe
enforcement of the lien; or () secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the licn o
this Security Instrument. If Lender determines that any part of the Property iz subject to a lien which may attain priority over this
Seccurity Instrument, Lender may give Borcower a notice identifying the len, Borrower shall satis{y the licn or inke one or more

of the aclions set forth above within 10 days of the giving of notice.
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5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erecied on the Property
insured against loss by fire, hazards included within the term "cxiended coverage” and any other hazards, including Moods or
flooding, for which Lender requires insurance, This insurnnce shall be maintnined in the smounty and for the periods thal Lender
requires. The insurance carvier providing the insuranco shall be choson by Borrower subject to Lender’s approval which aball not
be unreasonably withheld. If Borrower [ails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable 10 Lender and shall include a standard mortgage clause. Lender shail
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipis of paid
premiums and renew:d notices. In the cvent of loss, Berrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of lues if not made prompily by Borrower,

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, il th, restoration or repair is cconomically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically fearible or Lender's sccurity would be lessened, the insurance proceeds shall be applicd 1o the sums
secured by this Sccurity ‘Inzinanent, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Property, or does not answer wif’s 30 days a notice from Lender that the insurance carrier has offered to setde a claim, then
Lender may collect the insurance prucreds. Lender may use the proceeds to repair or restore the Property or o pay sums securcd
by this Security Instrument, whether oz %ot then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower olncrwiss-agree in writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly payments referrrd W in paragraphs 1 and 2 or change the amount of the payments, If under parugraph
21 the Property is acquired by Lender, Borrower's right to eny insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Sccurity Instrument immediately
prior to the acquisition.

6. Occupancy, Preservatlon, Malntenunce and Peotection of the Property; Borrower’s Loun Application; Leaseholds,
Borrawer shall occupy, establish, and usc the Property as Rorrower’s principal residence within sixty days afier the execution of
this Security Instrument and shall continue 10 occupy the . wperty as Borrower's principal residence for at least one yeur afier the
dute of occupancy. unless Lender otherwise agrees in writing,which consent shall not be unreasonably withheld, or unless
extenualing circumstances cxist which are beyond Borrower's zontiol. Borrower shall not destroy, damage or impair the Property,
allow the Property 1o deterioraie, or commit wasic on the Prupsrty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s gocdiaith judgment could result in forfeiture of the Propenty or
otherwise marerially impair the licn created by this Securily Insrrumer: ez Lender's security interest. Borrower may cure such a
default and rcinstate, as provided in paragraph 18, by causing the acuor ¢- praceeding o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's itle est in the Property or other material impairment of
the lien created by this Sccurity Instrument or Lender’s security interest. Bor'gwer shatl also be in default if Borrower, during the
loan application process, gave maierially false or inaccurate information or statem:nts 'o Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Seco ity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee titlo to the Pyopriiy - the icaschold and the fee title shall
not merge unless Lender agrees o the merger in wriling.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the cevensats and agreements conlained in
this Scecurity Instrument, or therz is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to cnforce laws or regulalions), wner: Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. (enser’s aclions may include
paying any sums secured by & lien which has priority over Lhis Security Instrument, appearing in Zot.t, paying reasonable
atiorneys' fees and entering on the Property to make rcpairs. Although Lender may take action under Giie’ paragraph 7, Lender
docs not have o do so.

Any amounts disburscd by Lender under this paragraph 7 shall become additional debt of Borrower securia by this Sccurity
Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounis shall bear interest trom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgape Insurance. If Lender required mortgage insurance as a condition of making the loan secured by Lhis Sccurity
Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage requircd by Lender lapses or ceascs to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially eguivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent 10 the
cost 1o Borrower of the morigage insurance previously in effect, from an alternalc morigage insurer approved by Lender. IF
subsiantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month 8 sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of morigage insurance. Loss reserve

iy
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paymenis may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurcr approved by Lender again becomes avallable and is obtaincd. Borrower shall pay the
premiums required o maintain mortgage insurance in cifect, or to provide a loss reserve, unlil the requirement for morgage
insurance ends in accordance with any writien agreement belween Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in conncction with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hercby assigned and
shall be paid to Lerder.

In the event/of.» tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then 2ac. with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair markel
valuc of the Property imracdiately before the tnking is equal 10 or greater than the amount of the sums secured by this Sccurily
Instument immedintely Fetore the taking, unless Borrower and Lender otherwise agree in wriling, the sums sccurcd by this
Security Instrument shail t< seuced by the amount of the proceeds multiplicd by the following fraclion: (o) the total amount of
the sums sccured immediate!y ‘bifore the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paud 15 Barrower. In the cvent of a partial taking of the Property in which the fair market value of the
Property immediately before the -ing is less than the amount of the sums secured immediately before the wking, unless
Borrower and Lender otherwise agree ip-vriling or unless applicable law otherwise provides, the proceeds shall be applied to the
sums gecured by this Sccurity Instrumert v oodier or nol the sums ars then duo,

If the Property is abandoned by Barruwer, or if, after notles by Lender to Borrower that the condemnor olfers 10 make an
award or settle a claim for damages, Borrower [ail: to respond 1o Lender within 30 days afler the date the notice is given, Lender
is authorized to collcct and apply the proceeds;-t iz option, elther 1o restoration or repair of the Property or to the suins sccured
by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in (wriipg, any application of proceeds 1o principal shall not exiend or postpone
the due daie of the monthly payments referred to in pararphs 1 and 2 or change the amount of such payments.

.11, Borrower Not Released; Forbearance By LElldtl‘ N~ta Walver. Exiension of the Ume for payment or modificalion
of amortization of the sums secured by this Sccurity Instrum ent granled by Lender to any successor in interest of Borrower shall
not operate o release the liability of the original Borrower o1 Borvower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refusc*< 2xtend time for payment or otherwise modify amortization of
the sums secured by this Securily Instrument by reason of any den.ard made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remcdy. shall not be a waiver of or preclude the exercise of any
right or rcmedy,

12. Successors and Assigns Bound; Joint and Several Liability; Ca.t‘gners. The covenants and ugrecments of (his
Sccurity Instrument shall bind and benefit the successors and assigns of Lerder and Borrower, subject 1o the provisions of
paragreph 17. Borrower's covenants and agreements shall be joint and several. “iny Borrower who co-signs this Sccurity
Instrument but does not exccute the Note: (a) is co-signing this Sccurity Instrumeronly to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is p2t rersonally obligated w pay the sums
securcd by this Security Instrument; and (c) agrees that Lender and any other Borrower prav agree lo extend, modify, forbear or
make any accommaodations with regasd to the terms of this Security Instrument or the Note vvithout that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which seis maximum loan chiarges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collec’zuin connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necestary ‘o reduce the charge (o the
permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted limits wil” or/vefunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Nete or by malarg a direct payment (o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without 21y ‘prepayment charge
under the Note.

14. Notices. Any notice 1o Borrawer provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed Lo the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Laws; Severnbility. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the cvent that any provisxon or clause of this Sccurity Instrument or the Nole
conflicts with applicabie law, such conflict shall not affect other prov:smns of this Security Instrument or the Nole which can be
given effect without the conflicling provision. To this end the provisions of this Security Instrument and the Note are declared 10

‘be severable.
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16. Borrower’s Copy. Borrowcer shall be ﬁfvcn one conformed copy of tho Noto and of this Sccurity Instrutient,

17. Transfer of the Praperty or a Beneficin! Interest in Borrower, 10 ull ur any purt of the Property or any Interest In t s
sold or transferred (or if a benelicial interest in Borrower is sold or tranaferred nnd Borrower is not a nalural Ecrson) without
Lendes’s prior written consent, Lender may, at I option, require immediote payment in full of all sums secured J/ this Seccurit
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Sccurity Instrurment.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivercd or mailed within which Borrower must pay 8ll sums secured by this Security
Instrument. If Borrower fails to puy these sums prior 10 the expiration of this pericd, Lender may invoke any remedics permitted
by this Sccurily Instriment without further notice or demand on Borrower,

18, Borrower’s R)zht to Reinstade,  If Borrower mcets ceristin condivons, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (8) 5 days (or such other period as
applicable law may speci®y. for reinstatement) before sale of the Property pursuant to any power of sale comained in this Securit
Instrument; or (b) eniry of 4 iudgment enforcing this Sceurity Instument Those conditions are that Borrower: (a) pays Lender al
sums which then would oo die under this Sccurity Instrument and the Note as if no acceleration had occurrc(}: (b) cures any
default of any other coveaans o agroements; {¢) pays all expenses incurred in enforcing this Sceurity Insirument, including, bul
not limiied o, reasonable attorne; g fees: and (d) 1wkes such ncton as-Lender may reasonably reguire to assure that the lien of this
Sccurity Instrument, Lender’s righic in the Property and Borrower's obligoton to pay the sums securcd by this Sccurity
Instrument shall continue unchanged. Upon reinsintement by Borrower, tis Security Instrument and the obligations secured
herchy shall remain fully effcciive as/*7'no acecleration had occurred. However, this right o reinstaie shall not apply in the case of

acceleration under paragraph 17. )
The Notc or a partal interest in the Nole (together with this Security

1%, Sale of Note; Change of Loan Ser» ety q C
Instrument} may be sold one or more times without prior notice (0 Borrower, A sale may resull in a ¢hange in the endty (known

as the "Loan Servicer™) that collects monthly pavinenis duc under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated w a sale of the Noic. If there is a change of the Loan Servicer, Borrower will be
given writien noliee of the change in accordance widi paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address tr twhich payments should be made, The notice will also contain any other
informalion required by applicable law.

20. Hazardous Subsiances. Borrower shall not care2-or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shz 1l not do, nor allow anyone else 1o do, anything affccting the Property
that is in violation of any Environmental Law, The preceding fwo rentences shall not apply to the presence, use, or siorage on the
Property of small quanttics of Hazardous Subsiances thal arv generally recognized to be appropriate o normal residential uses
and 1o maintenance of the Property. . )

Borrower shall promptly give Lender wrillcn notice of any i:vistigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or private party involving the Propzr; and any Hazardous Substance or Environmental Law
of which Barrower has actual knowledge. If Borrower learns, or is nodficd bv any governmentsl or regulatory authority, that an
removal or ather remediation of any Hazardous Substance affecting the Troperty is necessary, Borrower shall prompuly ke afl

necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substances” arc those subcilances sdefined as toxic or hazardous subsiances by

Environmental Law and the following substances: gasoline, kerosene, other Jinmmable or loxic petroleun products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldebyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdicucs where the Propenty is [ocated that relate

1o health, safety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as faowa:

21. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration ‘cllowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleratior under paragraph 17 unless
applicable law provides otherwisc). The notice shail specify: (4) the defaulf; (b) the action regrired to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defuul* nust be cured; and (d)
that failare to cure the defavlt on or before the date specified in the notice may result in aceeleratsnr ol the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice’s*all further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding 32 non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not curee 0w or before the
date specified in the notice, Lender, at its option, may reguire immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, inciuding, but not

limited to, reasonable attorneys’ fees and costs of title evidence, w
22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument oy
i without charge to Borrower. Borrower shall pay any recordation costs, fog]
L 23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property, %B
ek
oie I
<
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Non-Uniform Coverant 22 of the Security Instrument is amended to read as
followas

Release, Upcn payment of all Bums pecured by this Securicy
Instrument, Lender shall release this Security Instrument upon payment by
Borrower of a reasonable fee for the preparation and delivery of a release
deed. Borrower and Lender further agree that if the Federal National
Mortgage Assci:intion or the Federal Home Loan Mortgage Corporatlon buys all
or some of the Lander’se rights under this mortgage, then Lander shali
release this Sccrwity Instrument wlthout charge to Borrowar, upon payment
of all sums secursd by thim Security Instrument.

Borrower v)igll pay any recordation coste

24, Riders to this Securlty Insizament.  If onc ar moro riders are exccuted by Borrower and recorded logether with this
Securily Instrument, the covenants and ag recments of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Secunicy unstrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(cs)]

Adjustable Rate Rider .| Condominium Rider (1 1-4 Family Rider
[ Graduated Payment Rider [_]Plznned Unit Development Rider ] Biweckiy Payment Rider
[__] Balloon Rider [ ] Re'2 improvement Rider (1 Second Home Rider
(7 v.A. Rider [X] Otizi(2) fspecify] EQUILINE MORTGAGE RIDER

BY SIGNING BELOW, Borrower accepts and agrees o the term ard covenants contained in this Sccurity Instrument and in

any rider(s) executed by Borrower and recorded with it )
Witmesses: 7 ‘.
Lt B " (Seal)

PAUL A 4ENOTT -Borrower

~ W__(sm)

NRE M BENOIT Bomower
(Seal) - {Scal)
-Borrower -Borrower
STATE OF ILLINOIS, County gs:°
I, , a Notary Public in and for said county and state do-hriehy certify that

PAUL A BENOIT AND REMAE M BEKOIT, MARRIEG TO EACH OTHER
. persenally known 1o me o be the same person{s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowicdged that they
signed and delivered the said instrument as thelr 1 voluniary-a6f, for' the used and pyrposes therein sct forth.
Given under my hand QYRR ST nE~"" - 5 1994

Bl
f?oﬁ:\l* ir%au%ﬁsms

My Commission Expircs: i , 2
My Commlission Explres /3/97

915396

This Instrument was preparcd by:  ELIZABETH ABBINANTI.
RETURN TO: DEERFIELD FEDERAL SAVINGS & LOAN

5813 N MILWAUKEE AVE Form 3014 9/90 =
CHRICAGO, IL 6D646

q -8R(IL} (9212).01 PageBolB




UNOEFICIAL COPY




UN O FFI CJ Al C OP‘Y;‘;;;gg;;;gg;g;m

EQUILINE LOAN MORTGAGE RIDER
(Adjustable Rate and Payment)
{Revolving Line of Credit)

THIS EQULINE LOAN MORTGAGE RIDER ls made thls 15TH  day of JULY, 1994

, und i3 Incorporated into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower") to secure Borrower’s EQUILINE Loan Note (the "Note") of the
same date to DEERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION (the "Lender") and covering the property

described in the Security Instrument and located at:

5040 N MOODY, CHICAGO, ILLINOIS 60630
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE. IF TIIE INTEREST RATE
INCREASES, THE BORROWER’S MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE
BORROWER'S MON7T.11,Y PAYMENTS WILL BE LOWER.

Additional Covenants: Inadedition to the covenunts and ngreements made In the Security Instroment, Borrower and Lender further covenant
and ugree as follows:
I. INTEREST RATE, MO VHLY PAYMENT CHANGES AND BILLING NOTICES

Sections 2., 3. and 4. of tne EQUILINE LOAN Note provide for changes -in the interest rate and the monthly
payments and for billing noticer,-as follows:

A. Interest Rate

The interest rate may change monthly, lntérest rate changes may accur on the first day of any month beginning
on  pUGUST 1ST, 1954 and on the first day of every month thereafter.

1. The Index

Interest rate changes will be based on an interest vat: index which will be called the "Index." The "Index"
is the Prime Rate, the base rate on corporate loanspusted by at least 75% of the nations's 30 largest banks,
as published in the Money Rates section of the Midwsst Edition of The Wall Street Journal on the 15th day
of each preceding month. If more than one Prime Rute s listed on that day, the Index in effect for
Borrower's EQUILINE for the next month will be the highrst of the Prime Rates listed.

If the Index ceases to be made available, the Note Holder wi't choose a new Index which is based upon
comparable information. The Note Holder will give Borrower notice of its choice.

2. Setting the Interest Rate

The interest rate ("Annual Percentage Rate") on the princlpal sum of Borrowar’s EQUILINE from time (o
time outstanding will be computed and will vary based on the Average Daily Bulance during the Billing Cycle
in which Borrower has an outstanding balance as well as fluctuating with the Inde:. "The Average Daily
Balance" is determined by taking the principal sum outstanding at the beginning ¢f euck day, adding any new
advances, subtracting any payments or credits, summing the total thus derived for the Lumber of days in the
Billing Cycle, and dividing that grand total by the number of days in the Billing Cycte 12z that month. The
Annual Percentage Rate for each month on the principal sum shall be the Index rate pius oyg

percent ( 1.000 %),

B. Interest Calculation

Interest will be charged beginning on the date of each advance of principal and continue until the full amount of
principal has been repaid. Interest for a monthly Billing Cycle shall be calculated by multiplying the Average
Daily Balance during the Billing Cycle by the number of days in the Billing Cycle and then by the Annual

Percentage Rate expressed as a decimal and divided by 365.

The Annual Percentage Rate may change monthly as changes take place in the Index and the principal sum dug
on the Note. The ANNUAL PERCENTAGE RATE WILL NEVER EXCEED 99% except that no interest af»

more than the maximum rate allowed by law at any time will be charged, fz’;
(TSI ” . ph
S PAYMENTS g
Monthly payments shall be due on the fifteenth day of each month beginning the month following the first advance under
the Note. The Payment Amount Due each month will be interest only on the outstanding principal balance.
In no event, however, will the Payment Amount Due be less than $25 (unless the outstanding principal plus interest
accrued and unpaid is less than that amount). The payment amount method may be changed only with written consent
of the Note Holder.

406-1
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EQUILINE LOAN MORTGAGE RIDER

L ANMENLS (COntnEd)

Advances under the Note will increase the payment and prepayments will reduce the payment unless offset by changes
in the interest rate. The interest rate on the Note may change from time to time. An increase in the interest rate will
result in an increased payment and a decrease in the interest rate will result in a decreased payment unless offset by
prepayment or advances. Prepayment in whole or in part shall be permitted without penalty or fee, but prepayment shall
not excuse Borrower's subsequent failure to pay principal or interest as it becomes due.

Each month that there is an outstanding principal balance, Borrower will receive a billing which will show the outstanding
principal balance carried forward from the Jast biiling date, the date and amount of additional advance(s) of principal or
payment(s) since the last billing date and the amount of interest accrued since the last billing date, the Annual Percentage
Rate, periodic rate, vayment due, late charge date, new balance, available balance, and any other items the Note Holder

may choose to disclose

I1I. ADDITIONAL NON/(UMIFORM COVENANTS

PR G

In the event that any, either or all.cthe undersigned Borrowers shall elect to secure Jife or disability insurance or both,
or insurance of similar nature, in an ariovnt. form and company acceptable to the Lender as additional security for the
indebtedness hereby secured, the Borrowers agree to pay or provide for the payment of all premiums on such insurance

policies; and further agree that the Lender mp; advance any premiums due and payable on such insurance policies, and
add the amount so advanced in payment of prem.ums as additional debt secured hereby, with interest at the Note rate,

T R R e T e o

' Notwithstanding Covenant 22 of the Security Instrumenit to the contrary, this Security Instrument shalil be released upon
. cancellation of the Line of Credit and payment to the terrrs nareof and the payment of its reasonable refease fee.

ZHERIOR MORTGAGE
The Borrowers affirm that they are the obligants under a Note secvied by a Mortgage, in the original sum of
$  100,000.00 , dated MARCH 24,1993 and recorded in the Recorder’s
Office of cook County, Illincis. as Document No. 93241336
and hereby specifically agree that when and if they permit said Note o. Mortsage to become in default under any of their
terms, Lender, as its option, may require immediate payment in full of all tums secured by this Security Instrument and
may invoke any remedies permitted by paragraph 21. If Lender exercises this ¢pion, Lender shall take the steps specified

in the second paragraph of 17.

ANDINSURANCEESCROWS

R R A P AR N A e reont Bk ol

AT 0OR:

k= g et 3
S R R S PR

This Mortgage provides for payments to be made for tax and insurance escrows. As long as the Mortgage referred (o
in paragraph 27 is outstanding and all taxes and insurance premiums are paid, the escrow provisions in this Mortgage
will not be enforced.  However, should said previous Mortgage be repaid, the Borrower wii vegin making escrow

payments’in accordance with this Mortgage.

DEFAULT

In the event of any default under the terms of the Mortgage, the EQUILINE Loan Mortgage Rider or the EQUILINE
Loan Note, Lender will notify Borrower, in writing, pursuant to Paragraphs 14, 17 and 21 of the Mortgage, of
acceleration of this loan. Upon the giving of notice of acceleration, no future advances under the Line of Credit will be
permitted. If Borrower cures the default to Lender’s satisfaction, future advances under the Line of Credit may be made.
30/ INE O MORTOAGE

The line of this Mortgage secures payment of any existing indebtedness and future advances made pursuant to thes
EQUILINE Loan Note to the same extent as if such future advances were made on the date of the execution of thisi»
Mortgage without regard to whether or not there is any indebtedness outstanding at the time any advance is made, 83

o WD
JLoams
N Y

[ow]

riieantdpe,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this EQUILINE
Mortgage Rider. _

- PAUL A BENOIT '/oa/s
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