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THIS MORTGAGB( Secis y ln&trument') i givenion i gulyaz) 1994
’SADRUDDIN SOMANI and Nnnszs SOMANTY Husanun AND WIFE
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Whith'is ofganizlad nnd exsstmg under tha laws of i e
THE STA’I’L oF IL INOIS

’1‘3"“‘-'55 8 soo ENTERPRISE nR.,' SUITE 205 onk "BROOK, ZLINOLS "50521 LT
A ' (M Ahder”) ”Borro‘.w.r owes Lender the pnnc:pa'l sum of

one SRR PL

on m“l dred Sixty Two Thousand and o ' -
no/1 oL _-__--__-_-__-'.:._.‘._‘.._v mumcus s 162,600,060 © )

-um---.-—

no
This debt ‘is"/avidenced by Borrower's note dated ‘the” same “date a5’ this' Seciily Instrument("Nole") which pravides for
monlh]y pitymients; With thé full debt, if ot paid éarliér, due and puyuble on auguet 1, 2001
This Sechnty Instriiment seciireés to- Lender: () the repnyment of thie' debit evideticed by the Nete, with interest, ihd ‘nll renuwuls
extensions had modificationa of 1y Nole}' (b) ‘the’ puymenl of il other ks, wilh intorait,” advanced under paragsiph 7'to
prutcot He' sccunty of thii Sacumy lnstmmcm' ‘and’ (c) the! perfdrmanc- -of Borrowir's ¢ovelints antd ngreements inder this
Secunty Instrumetit and the Note, For 'h:s purpose., Borrower daes hereby mongnge, grnm und conYevto Lender ttie following
descnbed property Iocated m : CODK Countyi THinois:
) .-;.LOT FORTY FOUR (44) IN MEADOW EDGE UNIT 3 BE”'.[NG A SUBDIVISION IN '"‘-?" SOUTH
”jL;HALF 51/2) 'OF THE' SOUTHEAST QUBRTER :1/4) OF SECTION 27 TOWNSHIP 42 “URTH,:‘
,”__RANGE 10, AND THE NORTHEASTiQUARTER (1/4) OF SECTION 34 TOWHSHIP 42 NORTH,

RANGE 10, ,EAST Of" THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO ‘I‘HE PLAT ) .

'ﬂruzgﬁpr REGISTERED IN THE OFFICF OF THE REGISTRAR OF, TITLES OF coox counwy,

}IL"LINOIS ON DECEMBER 16, 1975 AS DOCUMENT NUMBER 2846687 "IN COOK COUNTY,

e  ATTORKEYS' NATIONAL
iiiwes o TITLE NETWORK
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h 5 annrd or Property Insurance. Borrower shall lrer!,p (hé mprovomentu now exmlmg or hercufter erected on_ the
Property insured against loss by fire, hazards included within the term "extended covernge® and any other hazards, mcludmg
floods ‘or ‘flooding; for which’ Lender reqmres insurance, This insurance shall be maintained in the amounts and for the periods
{liat Lérider:requires, The insurance carrier providing the insurance shall be chosen by Borrower subject lo Lender's approval
whichshall fict be ‘unreasonably withheld, If Borrower fails to' maintain coverage described above, Lender muy, at Lendcr 8
optioh, obtain coverajé 10 protect’ Lender's riglits in the Property In accordance with paragraph 7.

* IAIl insurance policies and ‘renewnls’ shull ‘be ncceptable’to™ Lender'and shall include a standard mortguge clauss. Lender
shall have the’ nght to'liold the policias'and renewals. IfLender requires, Borrower shall promptly give to Linder aili receiptdiof
paid | prermums ‘and renewal notices. In the event of loss| Borrower ‘shall give prompl notice to the Insurance camer errd Lender,
Lcndor iy’ itinke proof of din if not made promiptly by Borrawir, - g '

* Unléss' Lender and Borrower olherwiss agres in wriling, insurince proceeds sha!l be upplied to restoration or vepuir of lho
l’roperry darnuged; i the restoration of rephir is-economicnlly fensible and Lender'd securily Is not lessened. If the restoration or
roprur*m not économiically feaiible or Lendér’s ascurity would bs leaseriod; the insuranie proceeds shall bo ‘applied to' thé mnis
secrid’ by’ thls’ Security Instrument, whether or not then due, with any oxcess paid to Burrower, 1T Borrower abandons the
Propcrty. or disss et uniwer within 30 days a nolice from Lendér that the insurance cafrier has offered to settl a cluim, then
Lenier ‘tay Collect tha insurnnce proceeils. Lender muy uss the prodecds to” ropuis’ or reslore the' Proporty ori to puy sumi
sdcum! by this Sedun'y’ v'ﬂtrumem ‘whether-or not then dué. The. 30-day period will begin wheh'the:notice i glven,

‘Unleés' Lender aiic Srerower otherwise agree-in’ writing, uny application ‘of proceeds to principal shall not extend -or
postporic! the ‘due’ date of Lis pichthly’ payments reférred 16 in/piragraphs’ 1 and 2"orchange the mnount of the payments. If
under'parhgraph 21 the Propert' is ucquited by Lender, Borrowor's ‘right to any insurance pollties and procéeds resulting ‘from
daringé'fo the Properly prior'to e ncqmsmon shall puss to Lender to the extent of the siims secured by thig Socunty Inslmment
:mmediately prior to the acquisition.

6. Oceupancy, Preservation, Main(engre= and Protecﬂon of the Property; Borrower’s Loan Application;- Leaseholds
Borrower stiall otcupy, establish, and use the Property as Borcower's principal rusidence within sixty days afier the execution of
this Security Instruiment and shatl contiritie ta ocupy the Propurty s Borrowet"s principul residence for st lenst one yeur ufter
the ‘dite of occupancy, uniess Letider othdrwise afyiee in wnting, which consent’ shall not be unreasonably withheld, or unless
extenualing ‘circumstances ‘exist which ase beyond’ Torrower's’ ‘éontrol, Borrower' ghall not destroy, “diniage or impair the
Property, ‘aliow the Property to deleriorate, or commit wasto\on the Properly, Borrower shall bs in dofault if any forfeiture .
fiction ‘of proceedmg, whether elvil or criminal,’is begun tiist % Lender's good fuith judgment could result in forfeiture of the la:'
Property ‘or olharwise materially i |mpa:r the lien created by this ez aruy ‘Tnstriimeént or Lender’s security interest. Borrower may | §7
cure such a default and reinsiate, ds provrded i patagraph 18} by cavuing the action of proceeding to be dismissed with & ruling g
that"‘in Lenter's  good faith' deterthination, précludes’ forfeiture of e Dorfower’s interest in the Propery or othir ‘materlul o,
impiirment’ of the lien created by 'this Seounty Instrument or Lender's scourity interest, Borrower shall also be in-defaull if UT v
Borroiver, ‘during the losn nppilication procesi; gm)e mialerdlly Talde 'of inaccyvate informition or stitémenty 16 Lender (or filléd N
to prowde Lender: with' nny material mformnhon) in connedtion wuh theildan videnced by thé Note, including, but nol limited 43
to, représentalionia concerning Borfower's occupnncy of the Property us a principa. residence. IF this Sectrity Tnstrument is'on & O
leasehold; Borrower shall comply with all the provisions of the lease. If Borroweracquires fee title to the Property, the
leasehold dand the fee title shall not merge ‘unless Lender ajirees to the merger in writing! - '

VA Prolechon of Lender’s Rrghls in the Property. If Borrower fails'to pérform the covenaptd and egreemenle conitained in
this Secunty Instrument; ‘of there is a legal proceeding that may slgmf' cantly uffect Lender's [ights in the Property (such asa
proceedmg in bankmptcy, probate, for condemnation or forfeiture’ or to enforce liws or regu!uhom) ien Lender may do and
pay'for 'Whatever'is necessnry fo protect ‘the value of the' Property and Lendér's' rights in: thic Propcr.v Tender's actions’ may
inélude * paymg any sums secured by a lien which has’ priority over' this’ Secunty ‘Instrument, ‘sppesriiE in’ court,” paying
reasonable attomeys “fees and entermg on lhe Property to mnke reparrs *A]rhough Lender mny take achon ul'.ld&l‘ this pamgraph
‘I Lender does not have to do's0.

"Any amotints' disbursed by Lender' under this’ paragraph 7 shal! becomé addrhonal debt of Borrower secured by thrs
Secunty Instrument.’ Unless Borrower and Lender agree t6'other termis of" payment these arourits shall bear interest from the
dale of dr&sbursement er the Note reie and shall be pnyab!e, wrth mteresi upon nohce from lender to Borrower requestmg
payment
8 Mortguge Insm'unce 'If Lénder requrred mortgage insurnnce ds a condition of makmg the lodn secured by thrs Securily
instmment Borrower shall pay the premiums requlred to maintain the mortgage insurance in effect. If, for any reason, the
rnortgage msurnnce covemge requrred by Lender !apses or ceases to be in effect Borrowcr shall pay the premiums reqmred to
obram coverage suhstanlmlly equwalent to lhe moﬂgage :nqurnnce prevrou'rly in cfru:l at g cost subsumlmlly equivalent 1o ‘the
cosl o Borrower of the rnongar,e msurance prewou*ﬂy in’ cl'l'ect, ‘from_an ullernnte mongage insurer approved by Lender. If
substantm‘lly eqdwa'lent mortguge msurance coverage |s not avallnb!e, Borrower shall pay lo Lender each ‘month a'sum equal 1o
one-twelfth of e ear]y mortgage msurance premjum "being’ pard by ’Borro\r.'erJ \‘uhen the'i ;nsuraoce coverage lapseq or ceased to

one; B
4 1t g ey 117 )
be i urff‘“““l.eod lwr]l aceept useand rel'er‘:fthesé(ﬁaymfe'nlsas nloss reserv: m heu of mortgeg “?5.,““,“?" Loss reaerve
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17 Teansfer of the Property or a Beneficial Interest in Bofrog LMM’ Bl o s Pruperty or any intorest in it
i8 gold or transferred, (or if u beneficial interest in Borrower is sold or rtmsl’crr‘ XY .,"-f.- 3 i8 nol winntury) person) without

Lender's pnor ‘wrillen consent, Lender may, ‘at its option, require Lgug v -‘? il all sums secured by this
Sccurtly Inslrument However, this oplion shall not be exercised by Lenter if exercase is proh:hlmd by federn] law as of the date
of this Sccunty Insirument, .

If Lender cxerc:m this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less ahun 30" days from the date the nolict is delivered or maied within which Borrower must pay ull sums secured by this
Secungy Insfrumem. If Borrower fuils o’ pay these sums pnur 10 the’ explfuubn of this period, Lendcr may Invoke any ‘rémadies
permilted by ‘this Security Instrumenl wiikiout further notice oF demand ¢ on Borrower o

18. Borrower’s Right to Reinstute. If Borrower meeti’ ‘certiin conditions, Borfower shall hive the nght to' havé
enforcement of this Security Instrument discontinued at any ¢ time prfor to the earlier of: (a) 5 days {or such other pmod as
apphcnbte Taw’ ‘may specify for reinstalement) ‘before sate of ‘the Property pursuunt to any power of sale contained in this
Sucumy Instrument; or (b) eatry of a judgment enforcing this Security Instrument, Those conditiona are that Borrower: (w) puyn
Lender nll sums ¥ 'hich ihén would be due under this Security lm,lrumam ‘ind The ' Noto oy if no accoleration hud' voclirred; (h)
éure'dny ‘defauti =) Ay other covenants or agreements; (c) pays all expenses Incurred in enforcing this Security Instrument,
mcludmg, but not-iimited to, reasonable attorneys' fees; and (d) tukes such action as Lender may reasonubly require to assure
that the lien of this Jazvsity Instrument, Lender’s nghls in_the Property and Borrower's obligation to pay the sums secured by
thig . Security. Instrurment shall continue  unchanged, Upon reinstalement by Borrower, this Security Instrument und lhe
obhgalmns secured hereby cheil esmain fully effective as iF'hio acceleration hod occurred. However, this right 1o reinstale shal]
not apply in the case of zccelerciion under paragraph 17.

19. Sale of Note; Change of Loun Servicer, The Note or s partisl interest in the Note (together with this Security
Instrument) may be sold one or more tirwe without prior notice to’ Borrower. A 'sale may result in a change in the entily (known
as the "Loan Servicer”) that collects moathly-payments due under the Note and this Security Instrument. There also muy be oné
or more changes of the Loan Servicer unrelited 10 a sale of the Note, If there is 4 change of the Loan Servicer, Borrower will be
given written notics of the change in accordancs with paragraph 14 above and upphcublc law. The notice will siate the nume and
address of the new Loan Servicer and the addres to which paynients“should’be wiade, ThL notice will also contain nny oiher
information required by applicable law,

7" 20, "Huzardous Substances, Borrower shail not cusise or permit the presence, use, dispossl, storage, or release of any
Hutiirdoiié ' Sibistances” ofi orin’ the Property.: BorrWer sheli not do, nor allow anyone else to do, unything affecting the

AR

Property thatsis in violation of dny Environmental: Lavw, The jirsceding to ‘sentences shiall not'apply to the'preseiicel e, or

storage on the Property of small quantities of Hazardous Substances ihat are generlly recognized to be appropriate to normal
residentind uses and to maintenance of the Properly.

Borrower shall promptly give Lender written notice of any investigalion. claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party mvolvmglihe Property wid ary Hazardous Substance or Environmental Law
of wmcthmeér has actual knowledge. If Borrower ]earns. or :s notaf ed by uny govcmmentnl or regulatory authority, that
any removal'or olher remedm!;on of any Haznrdous Subsb?nce affecung 1he Propety is-nocessary, Borrower shall promptly take

---------

En'virén}}lenml Law and’the foliowmg substances: gasohne, kerosepe, other flammable or tuaic pclro]cum products, toxic

sticidas and herbmdes Volatile solvents ‘malerials contéining asbestos or formnldehyde, ‘and fad!orctive matérials, As used in
lhis””” 13' ”ﬁh 20 ‘Enwronmental Law" méans’ federal Taws and’ Iaws ‘of !he _;umdlctlon wherc the: Pmperty is' Jocated’ thnt
relate 1o heallh; safety 'orenvironméital prolection.” '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. lender shall give nofice to Borrower prinr to accelerution following Borrower’s breach
of: any covenant -or- agreement in this Securily Instrument (but not prior to acceleration under paragruph 17 unless
applicuble Jaw. pmwdm' otherwus(.) The notice shall specxfy' {u) the defuult; (b) the nction required to cure the defuult;
(c),a .dute, not less than 30- days. frorn the.date the notice is given to Borrower, by which the default must be cured; and
(d) that fmlure lo cure the dcfuult on or before the date specilied in the notice may result in acceleration of the sums
secured by this Secunly Instrument foreclosure by judicial proceeding nnd sale of the Property The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the nofice, Lender, nt its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and custs of title evidence.

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.

Ty oy ey
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2, Wmver uf Homestead. Borrower waives all right of homestead exemption in the Property. me au i 4 y o A[g
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Loan No. 53194462

PLANNED UNIT DEVELOPMENT RIDER

ViR

"' THIS PLANNED UNIT DEVELOPMENT RIDER i msde this  22nd  duyof July

1994 ,und Is incorporated into and shall be deemed (o amend and tmpplemt,nt the Morigags, Doeed of

Trust or Securily Deed (the '‘Security Instrument’) of the snmo date, given by the undersigned (the
“Borrawer"') to secura Borrower's Noto 1o .

UNITED FINANCIAL MORTGAGE CORP.
J {the “'Lender’’)
of the same date and covering the Property described in the Securily Instrument and located al: -
115 IRONWOOD COURT, ROLLING MEADOWS, ILLINOIS 60008 "'

[Property Address]
The Property ip-iuides, but is not limited to, a parce] of land improved with a dwelling, togethor with other such

gt

parcels and certain coramon areas und fucilities, as descrthed in i

(th Inr t&n é

"
e

r
1
=
L

The Property is u part of ¢ rlanned unil development known ag
PLUM TREE
[Name of Planned Unit Dovolopmonl] . -
(the “PUD") The Property also irsiudes Borrower's interest in the homeownars associntion or oqmvulcnt
entity owning or munaging the cominon areas and ﬁtctlttlcs of the PUD (the **Owners Ausoctutmn") and the uses,
benefits and proceeds of Borrower's inkerent. -
PUD COYENANTS. In wddition to/t%6 covenints and ugrwmtnln mudo in the Security luntrumcnt,

Borrower and Lender further covenant and agrre as follows:... . ... .

A. PUD Obligations. Borrower shall perform aI of Borrower s.obligations under the PUD’s Constttuent
Documents. The *‘Constituent Documents'’ are the: (i) L\cclttratton, (u) afticles of mcorpomnon, trust instrument
or any equivalent document which creates the Owners Association; and (iii) any by-lawa or other rules or
regulations of the Owners Association. Borrower shall promistly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documens.

. . B, Huzard Insurunce, Sa long g8 the Owners Associatiou mtunhuns, with 8 generully accepted insumnce
carrier; @ '‘masler"” of “‘blanket" policy insuring the Property ‘whick 8 &ttsfactoq o Lender'and Which provides
msurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards mcluded within the term “extended coverage,’! then:

. (t) Lender Wtuves t['te prows:on in Umfonn Covcnunt 2 for tho umt’ly pnyment 1o Lender of the
yearly premtum mstallmcnts for bawd uwurnnce on tlre Property, ‘ AT

(n) Borrower 8 ob!tgatton under Umt'o Covenant 5, to mamtnm nazn' 'nsuranco caverags on
the, ;Property ts deem:d sattsf' ed to the extcnt lhtli tho requrrul covomgo is prov:dt.d oy ‘e Owners Assoelution

PO]IC}' |.r| i, R A BT rr !
Borrower shatl gwe Lender prompt 'notice of any lnpso in rcquxred hazard insurdnce cavén gc prov:ded hy

the mnster or bltmket policy, |,

o, the avent of  disribution '0f hazard nsurance procceds in hnu of restoration o rcpulr followmg a'foss fo
the Property, or 1o, common aress and fucmttcs.,,of the, PUD, nny proceeds paynblt. to Bortower ere hereby
wesigned, u.nd shal! be puid to Lender. Lendor shotl’ apply the proceeds o the suma securcd by the Security
Inglrument wrth any, excess peid to Borrower. . R
B o J’uhlw Ltabthty Insumnce. porrowcr,,slmll tako such nc'ttons.’as pmx_bo reasonable to msure that the

ers Assocmnon mnmtatns a publtc hablhty msunmce poltcy acceptnblo in form. amount, "and extent of

Pttt e
"

coveragetol.ender.m.\‘:_ T P S FES

e SaMG Ky e, e
MUI.TISTATE PUD RIDER Slngla Fomily . Fannie Mae/Freddle, Mac. UNIFORM INSTRUMENT. .. .. . . Form.3150,9/90

e M [ T PO I Y Pm“u., GEE LR Sk re e iy omr
5o umm e vmuonrmosroms t:n:nzoantoo taoossz 01,

ihitd
LA

Safeveagty LTSRN 1- PRI SR IR LR i:.; |lt“;[ S l;;.’_:‘--'f IS
h L : . A .

CIpT o mtnssaipny




UNOFFICIAL COPY

06/6 091€ widy 2ot obeg woist ¢-

1IMOLIOR: INYHGS SIDUUN
(1#98) s O M T T Y
)

4

JOMOLIDg. INYHOS NIZuDHOUS
ety gt sty b
(vag) . .?}}m@’ TEARED,

Jopry (IN1d ST} Ul pauruon suolstaoid pup suuo) of) 0) s3aide puw sdarim omowog ‘MO TEE ONINDIS X8

eawied umsanbal Jamolieg 0F Japaty
woly 03mou vodn ‘saseitr itm ‘sjquded aq [juys pue 2921 910N OF) 1B JUSIASINGSIN 10 )P o WOIJ 153V
Iwq [[Rys syunows esary “ustufed Jo suUs) o0 01 1B JopUY] puR JAMONIOF SI[U,) IEIWNSU] AILMBag Sqy
Aq ponoas JamoLI0g JO 1q9p [SUORIPPE W0 Jeys J ydesBried sy sepun sepuvr Aq pusinostp symoms £uy
‘waty fud Avur Iopua] UIYE ‘Snp UAYM SHUALISEISSE PUB sanp (rd Aed 300 s20p Jsmoniog JY (SN By 4
*Joruer] 0 9]qeIdesseun UOHEBIS0SEY BIOWMQ oU A7 PatTmurew
aﬁmanoo somesnswy Anpiqmy ongnd o Suuepual jO 1998 SYl SAW] PINOAM GIUM TONYE AU ’f»'\
10 [20P5I00ssY
QISUMQ ) JO juswisduumu-jes jo uohdwnsse pow juawsfenem [euotssajord jo vonwmnmes (ff)
'3opuaT JO 1ysneq
ss2100X0 o1y 107 81 UoisTACId o 31, SIWBMINDOQ WININUCD,, B J0 Uolsia0id ATe o1 juowrpoawe Awe (1)
' {UTRmOp jTouIme
30 UONBIWISPU0D Aq Bupym ® jo 580 O UI Jo AJjEnsed Jaljo JO 951 Aq WONONISIP [ENULISQNS JO S58I O UT ME]
£q pc:mba.t UCHYUTIIS] JO {USWUOPUEqE X0) 3de0Xs '(d O JO UONRURRIZ) 30 JUSHIUOPTNAR aq: (]
:0y Jmesnod Jo Ayadoig oWy epratpgns Jo monned Jeqie UAST0d BNk
soud £J3pUa] Qim puw JOPUXT 0) 610U Jaye 3deoxa “JOU [[EYS JOMOLIOY “JUASRE)) J0MJ S PP ‘g
"0 JTR0OAC) CUIOJIUYY BT poplacad
g8 JamnsT] Ajunoeg o Aq PaInode swing oy 0y Jepua] £q perjdde oq [Teys spascord yong ~tepowy of prd
oq [[eqs pue paudlsse Aqaloy G ‘UONBIWSPUOD JO NI U] oomeAeAuno £te 10j Jo ‘dfd oM JO S8} puR s7a8

. nommos o o Apsdoug o Jo wed £uv 3o |j8 30 SubfE) 100 J0 TORWTRAPUOD KUE WM TORIIUTOS BT Jos0LI0g

0y s[qeded “[ruonbosnoo 10 yanp ‘safewrsp Joj wWise J0 preme Aue jo spessosd oy, UonEUMBPUC) (T




UNOFFICIAL C

T

OPY,

<L BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE}
Loan #: 5319462

THIS BALLOON RIDER is made this 22nd day of July , 1994
and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deedof Trust or Deed to
Secure Debt (the "Sceurity Instrument”) of the same date gwcn by the undcrsigncd (the ”Borrowcr ) 1o secure the

Borrower’s Note (o

UNITED FINANCIAL MORTGAGE CORP,
(the "Lender"} of the same date and covering the property described in the Sécuri:y Instrument and located at

RIS P TS: SR I :
115 IRONWCOD COURT . . y

ROLLING MEADOWS, ILLINOIS 60008
34().193'79

.[Propcrly Add;mt
The interest rate statcd on (he Nete is cafled the "Notc Rate.” The dam of mc Notc is cafled the "Note Dmc
1 understand the Lender may transicr the Nole, Security Instrament and this Rider, The Lender or anyone who
takes, the Note, the Security Instrumelit and this Rider by transfer and who is entitled to receive payments under
the'Note is called the "Noie Holder,” L e

 ADDITIONAL COVENANTS, In addicion 1o the covenanis and, agreements in the Security, Insjrument,
Borrower and Lcuder' furlhcr covenant and ngrcc m’ fo‘!ows (dcs;mc anythmg to the comrary contained in the

1 COND]’I‘]ONAL RIGHT TO REFNANCE

Al the maturity date of the Nate and- Sccuruy Inslmmen l.of* "Maauruy Datc"), l wnll bc ablc ) oblzun a
new, ioan( New Loan") with a new Mammy Datecof . .. Auguct 1lst, 2024 .+ ., and with an
inerest, rate equal to.the "New Note:Rate” determined .in. accordance wilh'Section 3 below if” ajl me conditions
provldcd in:Sections:2 and 5 below are met: (the' "Conditioral Refianzing Option®). If those conditions are not
mel; T anderstand that the Note Holder iy under'no: oblignuon to ‘refinghce ot modxfy the Note, of to- extend the

Maturity Date, and that 1 will hav‘c to rcpayilhe ch frém my o\\iﬁ'rnsburce:. o' f" nd a !cndér wil!ing to 1end me
thc money 10° repay lhc Note .

z COND!TIONS TO OPTION ' e e : , ;
IF'f waht (o exercisé the Condhiona! Rcﬂmmclng Opllon m maturily. ccnaln conditivirs niis be mét as of the

Miaturity ‘Date.” These’ condftions’ dre: “(15 1 misgtsfil} be’the’ owner ind occupant of the propsety subject 10 the
Sccurity Instrument (thc "Property”™); (2) { must be current m my momhly payments and canncthave been more
than 30 days late’ on any ‘of the 12 sehcdulcd monthly paymcms immedlately prcccdmg lhc Matun v Date; (3) no
ln;g _agamst the Propcrty (except ror taxcs and speclal nsscssments not yct’duc and payablc) o:hcr lhan that of xhc
Sécurity lnsthxmcm may exist; (4) the New' Note LRmc canno! 'be. morc than 5 perccnfagc pomts above the Note
Ralc and (5) I must maicc a wriltcn rcqucsl to the Noté Holdcr a8 prawdcd m Sccuon 5 bclow
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CALCULATING THE NEW' N‘O'm R P
'I‘he New Note Ratc wm bc a ﬁxcd rae of mu.rcst equal "{o the Federal National Mortgage Association’s

reqmred net yteld for' 30 year fixed ‘rate mortﬁaées subject to & 60-day mandatory delivery commitment, plus
onevha]f or one percentage point (0.5%), rounded 1o the nearcst one-cighth of one percentage point (0.125%)

MULTISTATE BAtLOON mnen Singie Famllv ranni. Maa Unlform :ns:rumant ‘ .' B ; Form 3180 12139
J ‘ ; Plu 1, 1. TS SRR R Ar‘_nundaf )
Srhageg e Joni s ! A, L S T S R HI Y e
vmmomonassnms ;:n:nzaa 500 (Bocis 211281 : enltiole: v 3

e ook
@-375 t9208)"

D o
TIr T

A0




UNOFFICIAL COPY

68/Z1 081€ wiog zjagabeg

K uiBLo udig)

1mouDg:

([vas)

MDY

(teag)

Jomouog- I DS SIDUUN
(ag) =™ 7~ _
R ¢ I

‘Jamuuoa- . INYWOS ‘NIQAN3ays

(jeag) znm”g///af wwmqf:r//(
' g ‘ &

‘ - Japry

uoouvg suu Ul POUBIUOI SIUBUIAOI PUR SWILY ~ov-0) saoafe pue sydasoe somotiog ‘MO7138 DNINDIS Ag
"0
‘s30) SuIpiooas ‘Aoauns ‘xei ojqifuey) ‘sdurmis Arjualurean se yons ‘s1s00 £ued- -pIy SjqeuosTal Aue put ‘Aup
31 orjod = 1 Supepdn Qs patejoosse s1509 a pure 93 Lussa00id (0" QSZS ¥ oW 95TRYD Jj1M JOPJOH ION O
puessiapun [ -Sutaueuyar pasinbas oy 121dwod o) parmbaz sy awnsop Aue uSis 0) Jeadde isnur | yorym se 2oeld
pue 2w ‘aiep v puv Junowe juawAed Auow Aol (31ey 210k AON Y1) 18X 1S2I21UL MU S JO W SSIAPE M
Japjoy 10N o1 aieqg Amiey ayy a10jag tsmers ual] Auadoad pue Sowednoso ‘diysiaumo parnbor 4w jo jooid
a|quidacoe Yum 1apjoY S1oN ) SMACID 01 SARP JEPUS[ED (f JARY TUU; []IM [ '9A0QE ¢ U01IIIS UT PAIR[NoED ST
pue JAP[OH SION o) £q PaAlasal §1 uoLILIIou AL JO SUIN pUE JIBP 04 U0 193539 1) pyaik 15u paambaz paysiignd
ojqeatjdde s,uoteioossy afeduop |euoneN jeiapad o) uodn paseq QB SION MSN PIXY SUI JPNOJEI [[IM
JApIoK MON iy, -aeq Aume o o) Jolid sAep Jepuajed ¢p ueYy) Jae] ou23pioH J0N sy Surdnou £q uondg
Buioreuyay [EUONIPUOD AU ASIAIAXA ABW | ‘DAOQE 7 UOYIRS JO SuONIpuos o aaw | Ji wondp Suidusuysy
[BUO[IIPLOD BY) 351230%9 O) JOPJIO U} AJHIOU 1SAW | JEL JpIOH 210N Y1 Suluasardaz uesiad u) Jo ssaIppe pue L
‘Surei 9 yim Jouedo] 'uoNewIOM] Prodal futiAed AUt 9pia0id [JI4 JOPIOH 910N ML, 7M 31 BAOQE T UOYIAS
ul suonpuo? 2y Ji wondg Suisweuiysy [RUOHIPUOD A ISINAXD ARl | B DU ISIARE )M OS|E JOP[OH SiON
AL Mg AR 9 U0 amo o) pmoadys We | SWNs JAYlo 1t pue ‘tsalaul piedun g pridss ‘jedoupd o

JO o astape pue e ALMER 31 JO DUTAPE U] SARP JUPUDIED (9 15ER] 1B AW AJHOU JjIM JaL0 TION dUY,
NOLLJO ONIINVNLITYH TVYNOLLIANOD JHL DNISIOUAXT 'S

. -pred A}n} si 910N man 21 [iun yuow A9ae wawked sazatul pue edioupad mou fw o wnowe
aly) aq Jjim uonwnoD sy jo nsal ay g ‘suawded Ajpuow eaba ul siey SJON MaN aY) B DON MON Ol O W)
A 4940 ‘(aA0GR 7 UONIOIS Japun paxnbal se 'jusuing e uay) syuowded Ajyuow Aw Supumsse) yeq Aunepy
) U0 JudWNISY] A1N0AG PUR JON YL JOPUN IMO jii4 1 swns Jayio je (2) snid “jsasoiur predun ng porisoe
(q) snid ‘edioupsd predun 2y (8) iy up Aedar o) ju2dYINS aq fjia tey) waded Ajicw Sy JO unowRE Y
SUILLIAGP {[1M J9PIOH H1ON U “PaLSHES 3IT 3A0GR 7 UONAS Ul pasnbal SUOIIPUOD Jata ¥ pue 1By NON Y1
as0qe siujed dFeuadrod § vy 1NE2IT 10U §1 IA0GE £ UONIIS UL PaIR[ROIED SB S1LY 210N MIN 3Y) PapIAGLY
INNOWY INAWAVA MAN FHL ONLLYINITVD P

*UOLIRULIONL
mqu.mdwon Buisn Aq o1ey 20N MaN ay suuLap [Iim JOpIOH 310N 3u) ‘JlqE]ieAw 10U st piatd 1au pannbas
s gp uondo uiauruyay [RUSLIPUSY Ot 951DI0XD O} WONDAP Aul Jo 901I0U $3A1003) JaPJOH AION aY) ey Aep
;o aum pue ojep ayi U 192359 Uy pioif 1ou a(quopidde sy 9q [jeys plAk 1au pazmba.x Y, (L0 MION MIN, 341)




