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- THIS MORT(:AGE("S& lmltinstmmum )m mm'ﬂﬂn:' HIULY 20, 22994 0 7 o U The Morgilges ik
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CORNERBTONE MOR‘I’GAGE GROUP I:'I'I‘r. "

AR Y o . PN e G- ol K YR D T AR PR .:‘
which i vrysnized and e:r.i*sling under lhe luws of THE CT’T’."E OF‘ ILLINOIS el and whose
wldress is 1268 WEST NORTHWEST HIGHWAY SUITE 1268

PALATINE, ILLINOIS 60067 {"Lentdsr"}, Barrower owes Lender the pnnupul Km nf

ONE. HUNDRED FOUR THOUSAND TWO HUNDRED NIN 7Y FIVE AND '00/100 -
‘Dollars (U.S. §  : 104,295, 00 -).

Ths-. dobt is vvidenced by Borrnwer« nute dmed !he sumy dn?e ug this Secwity Instrument ("Note"y,’ whlch pruvuitm for
monthly payments, with the full debt, if not paid earlier, due and  payuble on - RIGZUST -1, 2024 :
This Security Instrument secures to Lender: (n) the repayment of the debt evidenced sy the. Nute with interest, and il renewals ]
extensions angd moditicntions; (b) the paymant-of uii- other sums, willt interest, advaréist sndor pargrph 6 1o protect the &
security of this Security Instrument; and (¢) the performence of Borrower's covenunte anagreements vndor this Security
[nstrument and the Note, For this purpose, Bnrrnwu duw hereby mortgage, grant nnd con” b, 1 Lunde.r the following
described property located in o -COOK- ‘ + County, THindls:
LOT 26 IN BLOCK 15 IN HANOVER ‘HIGHLANDS UNIT NUMBER 2, VIL[ AGH OF o
HANOVER PARK, COOK COUNTY, ILLINCIS,: A SUBDIVISION OF PART O THE
NORTHEAST 1/4 ‘OF SECTION 31, AND THE SOUTHEAST 1/4 OF SECTION 20y -
TOWNSHIF 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TC PLAT THEREOF 'REGISTERED IN THE OFFICE OF THE REGISTRAR OF
TITLES OF COOK COUNTY, ILLINOIS,: ON FEBRUARY-26, 1964, AS DOCUMENT -
NUMBER 2137400, AND CERTIFICATE:OF CORRECTION ‘THEREOF.REGISTERED ON -
MARCH 26, 1964 ' AS DOCUMENT:NUMBER 2141607, IN COCK: COUNTY, ILLINOIS. -

**SHPREASA K. ISMAILJI IS EXECUTING THIS MORTGAGE SOLELY FOR THEZ PURPOSE -
OF WAIVING ANY:AND ALL MARITAL AND HOMESTEAD ‘RIGHTS SR

07-31-203-022
which has the addressof 7027 LO"IGMEADOW HANOVER: PARK: 7 © - o0 - - Sirestpity,
illinois= - .. 60103 Lo leCedo ("Propbﬂ'}f Addresq") SR e
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UNQEEICIAL CORY. sy,
reforred to in paragraph 2, Oe=Chang¥ the-dntuntiof fi nt L AT mmm?l quuiml lu puy ull
whal lI

sutstunding indubtednoan uisdor the Note tnd this Security Instrumont pildl ta o uﬁ ily loynl!y entifled therto,

2, Fees, Lendor tiy colloet feos omd ehirgos amthorized by the Secrotory,

S

-9 (umundu for Accelerntion of Debt,
(u) Dtluuit‘ Lcnder MUy, oxcopt a4 limited by rugulullonu umu\.d hy lhu Sucruwry in thu cuso of puymunl dufuultn,
. equire immediate puyment in full of all sums seeured by this Seourity Instriment:ifz - - - y Co
v (1) Borsower defaults by fuiling to puy in full any; mnnlhly puyiouat wqum:d by. thw becurny Inmmmnnl pnor toor
.- ..un the cJue, date of the next monthly payment, o1 o e - o Y
(i) Borrower defaubis by failing, for o period of thmy dnys, to pcrturm nny mlwr ohlignuunu umlmnud in 1hm

.Security [nstrument,

(h) Sule Without Crulnl Appruvul Lumlur shul] il permuu.d by upphuablu Inw und wuh the prior. nppmvul ui tht'
© Secretury.avcnire immediate payment in full of sll sums sectired by this bewraty Instrument if;
{i} All orpart of the Property, or u beneficial intersst in n lrust owning uH or purl of the l’rupuriy. i sold or
othyrwise. Luniterred (other than by devise or descent) hy. the Borrower, und e e
(i) The Projany is not oceupied by -the -purchier .or grantee . us hnu or. hur pnnupal ruaulcnw. ar. lhe
puruluumr or gretee does 50 oucupy the. Prupurty bt hin or hoer. umhl hllH ok hun uppmvml in uc:.mﬂnncu with fhu
orequirements of theGeelttary,. - R AT e TS

. {¢) No Waiver, If cirounmslances eeur that would purmit Londor to require immediate payment in full, but Lender does
~ ot requine such prymenis, Lenteraos not wiive ity ﬂghtu wnh wﬂpu.t o subm,qucm uvents. R

, ‘(d) Reuuluuum of HUD .‘mremry. Ia ..\ny uruunmlumw.reuuluunnu wued hy tha Sucmtury w;ll Inml i..umlur #
rights in the cuse of payment delfaults to-r&jaire immediste payment in full und forecloss if nol paid. This Security
Instrument does not authorize acceleration or-forsclosre if not permitted by regulations of the Secretary,

T TR E N e LA B

. .(e) Murlgu;,e Not Im.ured Borrowur u;,rcus thut m‘uulu thts Security lnmmmunl und ll'u Notu mxurcd lhuruby nut hu

- uligible for insurance under the Nationnl Housing Act within 60 duys. from the date horeof, Lender. may, at.its option
and nowwithstanding anything in paragraph 9, requice imiiediste pnymcnl in [ull of all sums secured by this Security

., Instrument. A writlen statement of any authorized agent of 4he Sacretary. duted subsequent to 60 days from the date

.+ . hereof, declining to insure this Security instrument and the Not swcored thercby, shall be deemed conclusive proaf of.

., wuch mehgzbdnv Notwithstanding the foregoing, this.option mity nol Yaxercised by Lender when the unavuilahility

of insurance is solely due o Lender's fuilureto remil & morigage insunce piomium fo-the Secrutary

. 10, Rum!uh.menl. Borrower has o right o hu mmquued nI bundur han rcquareu ;mnwdmlu pnymenl in iull hm,uuw ui

Berrower's fuilure to pay un smount due under the Note or this Security Instrument. Tais right applics oven afler foreclosure
pmu,x,dm;,s are instituted, To reinstale the Security Insirument, Borrowor shull tender in & lump sum all smonnts required lo
bring Bon;qw;:r s aceount current including,. to, the extent they, are.abligutions of: Borrower,; urdoe this Seeurity Instrument,
foreclosure costs and ressonuble and customary attorneys’ fees amd oxpenses properly nmm,:iatu; with the foreclosure
proveeding, Upon reinstalement by Borrower, this Securily Instrument and the obligations that it secucey shall. remain in effect
as if Lender had not reyuired immedinte puyment in full. However, Lender is not required.io permib reins wtoment if: (i) Lender
hus secepled reinstatement sfter the commencement of foreclosurs proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (if) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this ‘iecunty Instrument,

l! Burruwcr Not Released; Furbenrame By Lender Nol u Walver. Extenuon ot the llmﬁ nt paymunt or modmcatlon of
amummuon of the sums secured by this Security Instrumont granted by Lender to #ny sSuCCEssOr in interest-of Burrower shm'rl
not operale lo relmm the kability of the onynul Borrower or Borrower's successor in inferest. Lender shall not.be required 10
comence pmqwdmga uguinst any successor in interest or refuse to uxtend time, far ,payment or otherwise modify amortization. -
of the sums secured by this Securily lnstrument by reason of any. demand, made. by. the, ,original- Borrower. or. Rorrower’s..
hUCCEbel‘b in interest. Any forbearance by Lender in exercising any. right, or. ramedy sha!l. oot be [ waiver of or preclude lhe
exerube of any right or remedy.
| Qﬁﬁt(y‘l'"ﬁ?‘é{‘ L mmmete g
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12, Suceessors ind “MN@E‘E‘II@ Ah @@ uy;; iﬂl&ﬁ%ﬁfﬁ;ﬁ&ﬁﬁ&hﬁ:}: i
wrhnd

Secury Tosirument shall bind and benebit the stecomsor und nasignn of Lend Borrowir, mm}unt o the prnvmm'nn 0}
piggraph 9.b, Horrower's covenants ngrocimonts sl be joint amf woveral. Any Borrgwer whe to-signy this’ Suturity
Irfutrumsont bt does not exeeite the Note: (u) is co-signing this Seearity lstrument only to mnrtgagu, grant and convey., thsat
Burrower's interest in the Froperty under the terms of this Security ]nbtrumunl (b) is not pmonally oblignte! to pay the sims
seeured by this Seeurity Instrisment; and (c) agrees that Lender and any thiér Borrower may agree to extend, modify, forbear or
inuke dity secomimedalions with rogard to the terms of this Security Instrument or the Note without that Borrower's consent,

13, Naflees. Any notice to Borrower provides for in thiv Secority lnulrmnen! shall be given by dolivering it or by mallmg
it hy first cluss il wnless wpplicable taw requires wso of another mutlmd The mmw %im!l be directed to the Property Address
or uny other address Borrower designates by notice to Leiwler, Any notigs 10 Lender nhnll be. g,mn by first chws muil to
Lunder's address stated hervin or any address Lender designates by notios lo Borrower, Any notice provided for in this Security
tnstrument shult be deemed 10 have heen given to Borrower or Lendor when given wy providid in this peragraph.

14, Governing Law; Severabitity, This Securily Instrument shalt bo governed by federsl Jaw and the law of thy
Jurlsdiction in whichi.the Properly is located, In the event thil any pmvfumn or Llll\llbﬂ of thin Security Instrument or the Nole
contTiéts'with upyiticalde low, such conflict shut! not aftect ather pmw-:iunu of thiy Secerity Instrument or the Note which can be
given eifect without <he-conflicling provision, To this ond the provisions of this Security Instruntent and the Noto aro declared

tuf‘He'-gw\/_cruhI'u. o o

I

+: 15, Barrower"s Copy. loriover shall he given ono conformed copy of this \wurity lmlmmunt

‘ 16, Assignment of Rents, porrower um.(mllmonully uwignﬂ and transfrs to Lender all lhu rents und ravenues of the
.« Property, Borrower authorizes Lender GeLeiider's ugents o cotlect the rents and revenues wnd hereby direots euch tenunt of the
Prapurty io puy the rents to Lender or Lendersugents. However, prior to Lender’s notice to Borrower of Borrower's brench of
any covenant or ngreement in the Seeurity Insuinent, Borrower shull colleet and receive all rents and revenues of the Property
as trustee for the henefit of Lender and Borrower, This nwng,nmnnt of r&.nte con‘mlmes an’ ahm!utc nssigrunent and not an

ussignment for additions] security only.

I

If Lender gives notice of breach to Borrower: (a) all rants ceceived by Borrower shall be held by Borrower ax trustee for
henefit of Lendér only, to he applied to the sums segured by the Security Inulrumt.nt' (h) l..:mdur shall be entitled to collect and
receive‘all of the ronts of the Property; und’(¢) tnch tenint of the' Propetiy ahiall pay all rénls ‘dik and" npald 10" Londer or
Londer's agent on Londer's written demand {o the lenant,

Borrower has not executed any prior assigament of the ceats and his not #xd will not perform any act that would prevent
Lendur from exvreising its rights under this puragruph 16,

Lender shatl not be required to enter spos, take control of or maintain the Property réfore or after giving nntice of bresch
to Borrower, However, Lender or o judiciaily appointed recoiver may do Ko al iny timo there is a brench. Any application of
tents shull not cure or waive any dufiult or invalidate uny ofher nbhl or remndy of Lenda: Thls usu;bnmmt nt rents of lhu
Pmperty hhnn turmmme whm thc dcbt a;cured hy the bevunty lnstmmum is piid tn hm o R,

NON- UNIFORM COVENANTS Burruwcr and Lender furthor covenunt and ngree as follows:

‘17, Foreclosure Procedure, If Lender requires immedinte puyment in l'ull under parugraph 9, Leoder muy. {oreclose
this 'Security Instrument by judicial proceeding, Lender sholl be entitled to collect wll expenses incurred in pursuing the

remedies provided in this purugraph 17, including, but not limited to, rensonable attorneys' fees and costs of title P
v .,' U’ 1

evidence, ‘ T U
o 5 :’:5
18, Relense, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security lmtmmcm, o
withoul chiurge to Borrower, Borrower shall puy any recordntion costs, u?
. :-07
19. Wuiver of Homestend, Borrower waivex all right of homestead exemption in the Property. ‘ “5 "

@ 4RIk} w1on Page G ot 6
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UNOFFICIAL CORY. 00,

FHA Case No.
131:7704419-703

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER in nuile thiy 20TH duy of
JULY » 1994 » ind Iv inzorporuted e and shull be deomed to amend and supplunent
the Mortgage, Dewd of Trust or Seeurity Deed (' Sceurlty Instroment””) of the suime date glven by the undursigned
(**Borrower'') to secure Borrower's Note (**Note™) 1o
CORNERSTONE MORTGAGE GROUP, LTD,

(the **Lenrder ') of the same date and covering the proparty describul in the Security Instrument and focated o

7027 LONGMIADOW, HANOVER PARK, 'TLLINOIS 60103

'i;rn-é«iv Addraea ’
THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE ‘NOTE LIMITS THE AMOUNT THE ~

BORROWER'S INTEPEST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORKOWER MUST PAY.

. ADDITIONAL COVENANTS. [n «dd'tion to the covenunls and agrumt.ntﬂ mudu in lhu bcumly
tnstroment, Borrower and Lendor fitrther coveraniand ngree an followss 0 - oo ieen s st e ot

lNTEREST RATE AND M()NTIILY I'AYMFN'I f‘HANGLS
- {A) Change Dute sy

The interest mte may change on !he hrst day of OC"”"E’"‘R PL 1998 ey tmd on that ddy

Y

of each succeeding year. "Chango Date” means vach dme on whiok the lmurust rate chu[d Lhungu

(B) The Index

* Beginning with the first Change Dato, the mtum.t rmc Wt!! hb b ed o04n Indux "indux mwm the Wu.kly
wvernge yield on United Stutes Treasury Securilies ndpmud oy ummaml e u.rnty of urw yeur, w5 mady avaihibl
by the Federn) Reserve Honed, "Cutrent lndex” mumu the most recent indw\ figore nvmlnb!u 30 duys imfum the
Chunge Date. If the Index (us defined ubnw) ;s no Iongur uvuduhle. Londer Wil s Ay 8 nuw tndax any mdnx
prescribed by the Secrelary. As used in this Rlder, "Secn.mry meuns the Secr'ta Ty ﬂf Housing nrd Uthan
Develapment or his or her designes.” Lender will g give Borrowr nouce of the new Index .

{C) Calculation of lnterest Rmr. Changes - C : :
Betors each Change Dite, Lender will calculate o new interest rate hy uddmg a margin of
THO percentuge point{s) {  2.000 %) to the
Current Index and rounding the sum to the nearest one-sighth:of:one percentigs point.(0.125%).’ Subject‘to the
limits stated in pnmgmph (D) uf this Ru!ar, ﬂmv rounded wmotint W|Il bo ‘the new intvrest’ mtu nnhl the nu:tt

C‘hsn@,eDate EEe L
(D) leuum Interest RzueChunmm s .' L i -
Thu mlurwt rulu will nuver increase or decrense hy mnru (hnn nna pen.en&nga poml (l 0%) on uny hmg,le
Changé 'Date. The interest rate will never by wore than five porcentage points {5.0%) higher or lower than lhw ;

|mtml interest rate. o

CRGAME T T PN Mallitatd ARM Riged fm“f-‘f‘
N T IR T R I L L TR TS A P RHEE :

I T : et ,! :
@6591(0103:.92_ o vw' Momoace rpms 11312032100, tqoq:ﬁzi 1201,
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