. 7. WHENM RECORDED MAIL T U N O F F I C IAL COIPY

;’LAZA HOME MCRTGAGE BANK, FSB quISSA

1820 E FIRST STREET, 1lst FL
SANTA ANA, CA  U2705

LN ACCT: 391-43u214 8 ISpace AleveThis Lt For Hecording Duta)
MORTGAGE

MORTGAQGE  ("Security Instrument™) i3 givenon 541y 15, 1994 . The muortgagor is

LDO AND DEHRA GUZALDO '
B AS JOINT TENANTS

r' .
("Bogrower™), This Security Instrument i3 given to : 2:::621 ?:ggkgmg 07/29/9¢ 13:3333500

MIDWEST MORTGAGE COMPANY A CORPORATION . esgégngccunrr &Eﬁ%ﬁz 6'6 1aus

which iy orgunized und existing cnder the laws ot 11 rnoTg » i whose

—~ wliress 1y

- 50 MILWAUKEE AVENUE B304 GLENVIRW, 1L o025
) (*l.amdery. Borrower owes Lender e rmeipal sim ‘of

~N i p

T
THREE HUNDRED FIFTY ‘THOUSAND AN NO/10O0
M l)“"uﬂt (U.S s ? n”(] 0o ).

> This deht by evidenced by Borrower's note dated Zhe snme dite it thin Securbty Tnatrunient ("Note™), which pmv des for mosibly
payments, with the full debe, 1 not paid eartier, due ‘wnd payuble on ALGUST aun

This Securily [nstrument secures to Lender: (a) the sepuyment of the deht cvicl’umml Imy the ‘Juw. with interest, and all rclwwuln.
extensions nnd modifications of the Note: (0 the prysieae of all other sunms, with interest, wdvinced under parmgraph 7 10 protect
the security of thiv Securlty Instrument: and () the perforiance  of Borrower's covenants sl agreements under this Security
Instrument and the Note, For this purpose, Bormower does nerehy mortgnge, grant and convey to Lender the following deseribed

property locuted in COGK County, Inods:

LOT 6 IN BLOCK 2 IN LINCOLNWOOD TERRACK RESUBDIVISION OF LINCOLNWCOLD
TERRACE SUBDIVISION IN THE SOUTH WEST 1/4 (OF SECTION 34, TOWNSHIP 41
NORTH, RANGE 13, EAST QF THE THIRD PRINCIPALS MIRIDTIAN, IN COOK CQUNTY,

ILLINOIS.

w*! (s

e

P.IT.N.: 10-34-304-029

IR
R

91661854

ADJUSTABLE RATE RIDER ATTACHED HERETQ AND MARE A PART HEREOPF

whicl, has the address of 045 KENTON AVENUE ?“{’NCULNWXS? [Sirect, Chryl,
Minois 60646 roperty Address™):
{Zip Codol

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances,
and flxtures now or hereafter a part of the property. All replacements am) additions shall also be covered by this Security
lastrument. All of the foregoing is referred (0 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estite hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uneticumbered, except for encumbrances of record. Borrower
waurrants and witl defend genernlly the title to the Property against all clnims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifurin covonams for mational use and non-unifonn covennnts with limited
varistions by jurisdiction to constitute 4 uniform security instrument covering real propenty.

UNIFORM COVENANTS. Borrower anid Lender covennnt and agree ns fodlows:

Injt.
Init,

lLLlN‘OlS-Singlc anily-FNMA/ﬂlLMC UNIFORM INSTRUMENT
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WP 391-439214-R
ureasonsbly  withhield, or unluss

1

the date of occupaney, anless UINI@EF ll@iiuA}th"@ l e

extenuating circumstances exist which are bEgomsd Borrower conitfol, Dwer-Thal o Ubsiroy, damage o iimpiir the Property,
altow the Property to deteriorate, or commit waste on the Propecty, Horrower shall be i defanls if any forfeiture netdon or
proceeding, whether civil or eriminal, ix begun that in Lender's good taith judgment could resalt in forfeinre of the Property or
atherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower miny core such a
default and reiustate, as provided in paragriph 18, by causing the action or proceeding (o be dismiissed with & roling e, in
Lender's good faith determingtion, precludes forfeiture of the Burropwer's interest in the Property or ether materind impairment
of the livn created by tis Sconrity bistrument or Lendee's security inecest. Borrower shall also be in defuult if Borrower, during
the losn applicition mrocess, gave naterially false or ecourate infonoation or satemonts 1o Lender (or failed w0 provide Lotider
with apy material informaion) iu connectisn with the Joan avidesced by die Note, inchading, but not Bimited o, represenimtions
concenting Borrower's accupiticy of the Propetty as a privipa residesnce, 1€ this Security Instrument is on & ieasehold, Borrower
sball, comply with all tie provigioms of tie Jense. 3 Botrower acyuines fue tide 0 e Propenty, the leasehold and the fee tide shidl
nob merge boless Louder ageess 0 e merger in writing,

. 7. Protection of Leniler's Righty in the Property, 11 Hotrower fuils o perform the covammiy nid agieumenty conigined
in this Sevurity {nstrumcent, or there iy a Jegal proceeding it iy signifivinatly aftecr Leader's tighus in the Proporty (such us a
proveeding in bankruptcy, probate, for condenmtion or turfeiture or o unfores laws or tegulations), then Lesder nmy do ww
pay tor whatever is necessary o protect the valug of the Property and Lemder's rights i the Property, Lomder's actions muy
include paying any sums secured by o livn wihich bas priority over this Security Isirument, appearing in court, payiog reusomble
attorneys’ fees and entering on the Property o minke sepairs, Althaugh Lender iay ke action undes this pamgrph 7, Lewder
does M have 1o do s

Any amounris disbursed by Lender undor this parugraph 7 shall become addbionn] debt of Burtower secured by this
Seeurity [nseruuent. Untsss Borrower add Lender agree 1o other tenns of payment, these nmounts shall bear integest from the
date of disbursement ot rie) Note rate and shall be payable, with interest, upun notice from Lemler to Borrower requestdng
payment,
8. Morgage Insuranss, i Lender required neortgage insurance as n condition of making the Joan secured by this Security
tnstrument, Borrower shall pay e oremiums  reguired @ maingin e wongage insurance in effect. I, for any rwason, the
mongige insurnnce voverage requiress by Lender lapses or conses o be in sifect, Borrower shall pay the prendums raquired o
obtain covernge substantinlly equivinert 2o the moenigage inssrice previously i ehect, al o cost subsintlally eyuivalent 1o the
cost w Borrower of the murtgage Insuranes previously in effect, from an alternate mortgage  insurer approved by Lunder. It
substantially gguivalent mongage insurande coverage is not available, Borrower shall pay w0 Lender ench month i sum equad
one-tweltth of the yearly morigage insuranve/premium being pald by Hotrower when the insurance covernge Japsed or censed o
e i effect, Lender will accept, use and retain theve payisemts as n loss reserve in licu of mortgage insurance. Loss reserye
paynients may b0 longer be reguired, at the optice of-Lander, iIFmorggage nsunnke coverage {in the wmount wid fur the period
that Lender reguires) provided by an insurer approver’ hy Lender agrin becomes avabludle wnl is ubtwined, Barrower shall pay
the premiums required to mainin morgige insuraned ig efdect, ar i provide a loss seserve, unlil the reguirement for mortgage
insurane ends in seeordance with any writlen agreement” eaween Borcower wwd Lender oF applivable law,

9, Inspection. Lender or ils mgent may numke reasonablocntries wpon und inspections of the Property, Lender shall glve
Borrower notice at the time of or priur to an inspection specitying reasonahie cause for the inspection.

10. Condemnation, The provesds of giy award of chymy/soy dmages, direct or conseguential, in connection with wny
cotdarmmtion o other wking of any part of the Propeny, or for sinvayanee i liow of condennmtion, are hershy assigned und
shall be paid to Lender,

In the event of a total wking of the Property, the proceeds” staf” be applicd to the sums secured by Ihis Scourity
fnstrument, whether ae not then doe, with any excess paid o Borrower, B0ibe event of a partind wking of the Property in which
the fair market value of the Property innnedintely betore the taking is equs’ o or eremter than the amount of the sunis secured
by this Security lustnumznt inunedintely betore the taking, uniess Borrower aod Londer otherwise agree in writing, the sums
secured by this Sceurity tustragient shall be reduced by the amonmt of the prosesds saultiplied by the following fraction: (n) ihe
1ota) mmount of the sums secured immmedistely before the taking, divided by (1) the faicaurket vilue of the Property innnedistely
before the wking. Any balance shall be paid 10 Borrower. 1o the event of n purtind kg o0 e Propeety in which the fiir surket
value of the Property immediately before the taking is lesd thnn the amount of the sunis Zeowird immicdimely beforo the (nking,
undexy Borrower attd Lender otwerwise sgree in writing or unless applicable law otherwise provides, the progeeds shall be applied
1o the sumy secured by this Security [hstrument whether or not the sums are then duy.

(f the Property is abmwloned by Burrower, ur if, afier notice by lender to Borrower thal (oe vondeimnar offers (o minke
an award ar settle w ctaim foe damages, Borrower fadls 1o espond o Leikler within 30 duys afiec Biodate the notice i given,
Lender is suthorized 1o collect and apply the proceeds, st s option, either (o restoration or repatr of tie/eraperty o 1 the sums
secured by this Security [nstrument, whether or not then due,

Unless Lender and Borrower otherwise ngree in weitiag, any npplicaion of proceeds 20 princiet Ziadl not exiend or
poscpane the due date of the monthly payments aeferred to in paragraphs 1 and 2 or ¢hange the amount ovsueh payments,

11, Horrower Not Relensed; Forbenrance By Lender Not o Waidver, Extetision of the time for paymwent or imaditication
of wnortization of the swins secured by this Security instrument griunted by Lender ta any suceesser b intorest of Borrower shall
not opernle 0 release the linbility of the origing Borrower or Busrower's successors in interest, Lender shall not be required w
commence procesdings ngainst iy sUccexsor in interest or refuse 0 axtend thne for peyment or otherwise modify wmortization
of the sums secured by this Security Instroment by ceason of any denuawl mado by the original Borrower of Borrower's successors
in interest. Any forbearance by Lemder in exercistng any right or remedy shall o be u waiver of or preciude the excrciwe of any
right or remedy.

12, Successors and Assigny Bound; Joint and Several Liabllity; Cosnigners, The covenants and dgrecmenty of thin
Sccurity instrument shall bind and benelit the successors and assigns of Lender ad Borrower, subject to the pravisions of
pamagraph 17, Burcawer's coveramty and agreements shill be joimt gl severnd, Any Barrower who cossigns this Security Instrument
bt does pot execute the Nuote: (W) s co-signing this Sccurity Insirument only to mortgage, grrnt and convey that Borrowee's
interest in the Property under the terms of this Security Instroment; (b is not persornlly obligated o pay the yums sccured by
this Security Instrament: wnd (¢) ugreen that Lender mud any oiher Bosrower may agres 1o oxtend, modidy, forbear or muke any
accommodggions with regard to the tenns of this Security Instrurmient or the Note wiithout that Borrower's conse,

Lnit, nit.

Luit, Init.
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23, Waiver of llomwu N @E— E IrG I ALd Gm P“ y) ;r:t: 9214-8

24. Riders to this Security Instrument, If one or more riders are executed by Borrower aind recorded topether with this
Security Instnment, the covenants s agreemems of each such rider shuld! be incorporated into wnd shall amend and supplement
the covenants and agreements of thiv Secority Insnanent as if the rides(s) were o part of this Security Istrument,

{Check appiicable box{es)|
Adjustable Rate Rider I Condominivm Rider £) 1-4 Pamily Rider

0 Graduated  Puyment Rider O Planied Unit Developmet Rider 0 Biweckly Payment Rider

{3 Ballosms Rider O Rate Improvement Rider £ Sccond Home Rider

0 V.A. Rider O Otherisy |apecity)

BY SIGNING BELOW, Borrower accepts and agreey to the terms and covernnts contulned In thix Security instrument
and in any rider(s} exccuted by Borrower and recorded with it
Witnesses:

(Seal)
~Horrower

{Keal) {Scaly
-Horrower -Buorrower

e (Seal) (Heal)
‘Bartower Horrower

I' Cuunly ELH
u n dtl L i %j/z [ﬂ vy Vi Nuury Public in and for said county and state do herehy certity

brd hugi o, by wfe

STATE OF \ILLINOIS,

that : "

John 6& olelo ?

subscribed 1o the foregoiag instrunient, appe nd hefore me this day in person, and acknowledged that <5 he
signed and delivered the said instrument as j£, mﬁﬁml voluntary act, far the uses and purpuses thytsin sce
Given under my hand ang official seal, (his ,{\ i duy of
» -’

,permn.d!y Fagan to me 1o be the sime person(s) hizn: mmiéfﬁ

My Commission Expires:
Nettary Pwbllc

Page Sol 8 Poriy 3014 9/90
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Lown Numher: .
ADJUSTABLE RATE RIDER A -439244-0
(1 Yenr Trensury Index-Rate Caps)
THIS ADJUSTABLE RAVE RIDER is made this 2™ day of
und is incorpornted into and shal! be deemed to amend and supplement the Mortgage, Deed of Trust ur Scwrity
Deed (the "Security iInstrument™) of the samie dite given by the undersigned (the “Borrower™) to secure Buerower's

Adjustable Rze tlofe (the "Note®) 1o

JULLyY 1994

MIDWEST MORTHRAGE COMPANY A CORPORATION

(the "Lemder™) of the sate date and covering the property described in the Secarity Instrumeat and focated at:
6735 KENTON AV&.M‘ LINCOLNWOOD, IL 60646
[Propenty Address)
THE NOTE. CONTAINS PROVISIONS ALLOWING FOR CHANGENS IN THE INTEREST RATE
AND THE MONTHLY PAYMERY. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,
ADDITIONAL COVENANTS. 1n additioatithe covenants and agreeisents snde in the Security Instrumens,
Borrower and Lender farther covennm und agrec-ss ollows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an taiciel interesy rawe of 6.250  %. The Note provides for chunges in the
interest cate and the monthly payments, ax toflows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate | will pay may change on the first day of ALGUST , 1995 and
on that day every 12th month thereaftee.  Each date on which my incerest 2 could change is called u "Change
Date. "

{B) The index
Beginning with the first Change Date, my interest rate will be based on an hadvx. The "Index”™ is the weekly

average yield on United States Treasury securities adjusted 10 a constant maturity of | year, as made availuble by
the Federal Reserve Board. The most recent [ndex figure aviifable as of the date 45 duys vefore each Change Date
is called the "Current ludex.”

If the Tidex is no Jonger availuble, the Note Holder wil choose n new index which I bised v comparahle
intornution,  The Note Hobder will give me sntice of this cholee,

() Calewlution of Changes YiEr18n

Before cach Change Oate, the Note Holdee will caleulate my new interest ente by adding 16¥1851

THREE
percentage points {  3.000 %) o the Current Index. The Now Holder will then rousd the sesult of this
addition 1o the nearest one-eighth of one pescentage point (0. 125%). Subject 10 the dnits stated in Section 4(D)
helow, this rounded amount witl be my new interest rate unii the next Change Date.

The Nate Holder will then determine the amaunt of the mombly payment that would be sufficient to repay the
unpaid principal that [ am expected to owe at the Change Date in S0l on the mnturity date s my new interest rate
in substagtinfly cqual payments,  The result of this calculation will be the new amount of my monthiy payment,

Indt. Qnﬁ it Init. Init. inht,
ISTATE ADJUSTAHLE RATE RIDER - ARM 5.1- Slugle Funily - FNMA/FHLMU UNIFORM INSTRUMENT FORM 31t
Page | o2 20c # 300 {03-18.94) 16005 ),
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Lonss Number: _
J91-439214 -8
(D) Limits on Interest Rate Changes
The terest rate 1 ain required w0 pay at e et Change Date will not be greater than - 8,250 %
or less than 4,250 % Therentier, my interest rte will never he inereased or decreasesd on any
single Chnge Date by imore than two percentage poins (2.0%) from the mie of nteress [ lwve been prying for che
preceding (velve mombis. My interest enle will pever be greer (han 12,250 %,

(B} Effect)z» Date of Changes
My uew diteres: rate will become eifective on ench Climnge Date. | will piy the sniount of oty tew monthly

paytment beginmington the tirst monthly payment daie after the Change Date vl the smount of mty monthly |

puyment changes again,

(F) Notice of Changes

The Nute Holder witl Geliver or muil 1o e v notice af atty changes inmy dterest re md the amount of my
monthly payment betore the effective date of any change. The aotice will Include informmion required by Ivw to
be given me and wisa dhe tine wid elaptiae number of i person who will answer iy question | may have regarding
the notice,

B. TRANSFER OF THE PROPERT' Ok A BENEFICIAL INTEREST IN BORROWER.
Uniform Coverant 17 of the Security Tosivanont is amended 0 read a3 follows:

Transfer of the Property or a Beneficle® vaterest in Borrower, 15 a)) or any purt of the Progerty o any
interest in i is sold or transterred (o Ha beneseis! anterest in Borrower is sold or tanstersed and Bortower is mol
i tacurad person) witheut Lender's prior written coisent. Lender may, b it option, require immedinte puyment in
full of all sums secured by this Security lustrument, - However, this option shall not be exercised by Lender if
exercise is probibited by federal law as of the date of tis Souurity [nstrament, Leader alse shald ol exereise this
option if: () Borrower causes (o be submitted 0 Lender sofortion required by Lender 1o evialuate the inended
trinsteree as if & new loan were being made (o the tansteree: s () Lender reasonably determines than Lender's
security will ot be tmpaired by the loan assumption and that (e pskool a breach of any covenant or agreement i
this Security Insirument is acceptable o Lender.

To the extent permited by applicable law, Lender nmr chirged reasomble fee as o condition o Lender's
consent 10 the Joan assumption,  Lender may also require the trmsferee 1o S'gn an assumption sgreetent (hat iy
acceptable to Lender and that abligates the transferee 10 keep all the promuses pid agreements made in the Note and
in this Security lustrument. Bormwer will continue to be obligated wnder e Note and this Security fnstriment
unless Lender releases Borrower in writing,

If Lender exercises the option o require mmedinte payment o full, Lender tiali give Borrower notice of
acceleration,  The notice shall provide a periad of got fess than 30 days from the dite the notice i delivered or
mailed within which Borcower niust piy all sums secered by this Security lnstrument, 11 Goresseer fails to pay these
sums priof to the expitstion of this period, Lender may invoke any remedies pennitted by Gy Seeurity fustrument
without further notice or demand on Barrower,

R BRY_GSIGNING BELOW, Borrower accepts axd agrees (o the terms and coverants contained oy idis Adjustable
ate Rider,

94661854
(Seah) 6@8%!)
JOHN GU Do DEBRA GUZALDO
{Seal) (Seal)
(Seal) (Sewd)
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