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Ne m wLo pupurld by I
Federal Bank for Savings

_GREGORY W MOREHOUS iName) ... Flrat .
749 Loe Street, Des Plaines, IL 600

{Addrass)
~A630. W ETHANS GLEN. PRIVE. . ... . . . = .| pirgt Federal Bank for savings
_PRLATINE, IL_ 60067 749 Loe Streat

Des Plaines, Il 60016

ORATGAQOR
"I includes mach morigagor shove,

AEAL ESTATE MORTGAGE: For valus received, |, _GREGORY W MOREHOUS il e e e
, mortgage and warrant 10 you 10 ssours the paymant of the uaund debt desaribad botow, on
July 15, 1994 tha resl sstats doscribad below and sl rights, essements, appurtenancas, rents, leases snd existing

and fulure Improvemaents and fixtures {sll aailed the “praperiy®).
Winols _60067

PROPERTY ADDRESS: 1630 W ETHANS GLEN DRIVE . . _PALATINE . e
1Wromi) 1Chy) iDip Codte)

LEGAL DESCRIPTION:

10T 9 IN ETVANS GLEN EAST, A SUBDIVISION OF THAT PART OF THE SE
1/4 OF SEC(1{ 8 & THE SW 1/4 OF SECTION 9, TOWNSHIP 42 NORTH,
RANGE 10, EASY OF THE THIRD PRINCIPAL MERIDIAN, IN OOCK COUNTY,

ILLINOIS.
P.I.N. ' 02-08=-413~-,1

DEPT-01 RECORDING $23.50
T4466 TRAN 3190 07/27/94 14111100
B2 I L C P4 -EHSH188 1L

COUK COUNTY RECORDER

ioceted in _COK 7 County, lllinois.
TITLE: | covenant and warrant title to the property, sxcep.. ’sr ancumbrances of record, municipel and zoning ordinances, ourrant taxss and

sesesaments hot yel dus and |

SECURED DEBT: This morigage sscurss repayment of the seoured :l.l Rt o the psrformanas of the covenanis and agrsemaents contsined ln
this mortgage and In sny other document incorporeted hersin, Secisrd dabt, as used In this morigage, inciudes any amounts | owe you

under this mortgage ar under any instrument sscuisd by this mortgage.
The sscured dobi ls evidenced by (List el instruments and agresments s.cur ad by this marigage and the dates thereof.):

O S A —946631581

ﬁFulun Advances: All amounts owod under the sbove agresmant are 97 cured sven though not sll smounis mor‘.ynl ba
edvanced, Future advances under the agiesmaent are comtemplated and v ! e secured and wili have priority ta the same

axtant as if mada on the dale this morigage is sxeautsd.
KRRevolving oredit loan agreement dated __Q7/A5/94 ., withinist siniusi interest rate of __8.75 %,
All smounts owed under this agreement are seouted sven though not ail amounts may 45t b. sdvenced. Fulure advances under the
agresmant are annismpiated and will be secursd and wilt have ariority to the same extan’ Ay if made on the date this mortgage s

axeculted.
The sbove obligation is due ard paystie on _JULY 10, 2004 AR . If not paid sartier,

The tatsl unpaid balance secured by this morigage at any one time shall not sxcsed s maximum principa'.-Zm.unt of:
00/100 Dollare (9 900,00

plus interast, plus any disbursements mada for the payment of taxes, specinl assessments, or insurende an <=~ property, with intsrest

on such disbursaments.

[CIvariable Kata: The interest rate on the obligation ssaured by this mostgsge may vary sogording to the terms of \ha. obligsilon.

I acpy of the losn sgreament containing the terms under which the intersst rate may vary Is sitached to this mortgage and
made & part hares?,

TEAMS AND COVENANTS: | agree ta the !ermo and covenanie contained in this mortgage and in sny riders desoribed below and signed by me.

) commercial ) construction
SIONATURES:

[1(4

ty am:

ACKNOWLEDGMENT: STATE OF ILLINOIS, QOOK, 1
The foragolng irstrument was acknowledged hefore me this day of JULY, 994

by GREGQRY W _MOREHOUS __ )
fTitiatel}

Home o Corpordtion or Farineshipl

of the corporation or partnarship.

[CTALaesk -
PEGGY E. ARGYRAKIS ,___f}_;/_
Notery Publie, Ststo of lihnos (
ILLIN

Lakt County
ALY . ' 1-8G0:-387-234 1) FORM OCP-MTO-R 4/20/8% b‘%’
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1. Paymenta. | agres 10 make ail paymaenta on the ssoured debt when due, Unless we agres otherwise, any paymants you receive from ma or
for my Lenalit will be spplied flrnl to any amounts | awe you on the ssaured dabt (exolusive of Intorest of principel}, ssaond, to Inferest and then
10 princlpal. It partisi prepaymant of the ssaured debl noours for any reason, it will not reduce or exouse any subesquently sohsduled payment

until lhe sacured debt in paid in full,

2. Claima agsinet Title. | will pay all taxes, asasssmsnis, llens and snoumbrances an the propsrty when due and will defend title to the propnarty
agsinst any claims whioh would impair the llan of this martgage. You may raquirte me to assign any iighis, cloime or defenses which | may have
against parties who supply labor or materisls to improve o7 maintain the property.

3. Insurance. | wil keep the proparty insured under 1e/me accepiable 10 yau st my sxpense and lor your benefit. You will be named e {ons

payes or as the insuresd on any such insurance policy. Any insuranaw prooesdes mey be appilad, within your disoretion, 10 either tha rest or
repair aof the damaged property or to the ssoured debt. If you raquire mortgage insurance, | agres to mainiain suoh insuranae for as long ae you

raquire,

4, Properiy. | will keep the propesty in good aondition and make il repsirs ressonsbly necsinary.

B. Expenses. | agres 10 pay sll your expenses, Including reascnable sttorneys’ laas i1 | break any covenamta in this margage ar in any obligation
seousad by this mortgage. Attornays’ tees include thoss awarded by an appsiiste oourt. | will pay these amounma to you as provided in Covenant

10 of this morigage.

9. Delault and Accelerstion. If ) fall to make any payment when dus or break any covenants undar this mortgsage, any prior morigage or any
obligation secured by thia morigage, you may sccslorsis the matutlty ol the secured debt and demand immasdiate paymant snd exeroise any

other remedy avellable to you. You may forecioss this moiigage In the manner provided by law,

7. Aeslgnmant of Rents and Prollte. | assign to you the rents and profite of tha properiy, Uniess we have sgresd otherwise In wrillng, | may
collect and retain the rents as long ae | am not in default, i | delfaull, you, your agant, ar & oourt appoinied reosiver may take porsession and
manage the proparty and collsot the renis. Any rente you collect shall be sppliad firet to the oosts of managing the property. muludm? oourt
conte and sttorneys’ fe.y, commissions to renial agents, snd sny othes v related sxp . Tha reamalning smount of tents will then
apply to paymants on ' ne eoursd dsbt as provided in Covenant 1,

8. Walver of Homestesd. ) ~sreby walve all right o! homastead exempiion In the property,

8. Lasssholds; Condominiu ne; Manned Unit Davelopmenis. | agree (0 comply with the provisions of any lease If this morigage Is on n leasshokd,
It this mortgage I3 on & uniyin s Jondominium or a pisnned unit development, | will petiarm all aof my dutiss under the covenams, by-laws, or
regulations of the condominiuv ) or planned unit devslopmaent.

10. Authority of Mortgages to Peform for Mortgagor. If | fall 10 perform snvy of my duties under this morigage, you may perform the dulies or
oause tham tc be parformed. You mouy ¢'gn my name or pay any smount if neoesssary for perfarmance. if any aohstruction on the pmpcﬂ’y ]
discantinued or not oarried on in & rese.n/ble manner, you may do whatsvar is nsosseary to pretect your sscurty interest in the property. This

may Include completing the constiuotion.
Your ieilurs to perform wiil nut preciude you frun) exercising sny of your ather righta under the law or this morigage.

Any amoiinta paid by you to protect your securnty intereat will be seoured by this mortgage. Such amounts will be due on demaend and will besr
interest from the date of tha payment until paid in full 2 the intorest rate in effect on the secured debt.

i‘l‘l. inepection. You may enter the property 1o inspuot if you give me notice beforshand, The notice must state the reasonsbie asuse for your
nepection.

12. Condemnation. | assign 10 you the proceeda of eny awe d v claim for damagee connected with @ condsmnation or ather taking of all or any
part of the property. Such proceeds will be applied as proid.d in Covenant 1. This aseignment is subject to the terms of any prior security
agreement.

13. Walver. a¥ exercising any remedy avsilsbis to you, you do not @vy up your rightes 1o later ues any other remedy. By not axercising sny
remady, Il | defauly, you do not waive your right to lster considar tha evert a defauit if it happens agein.

14. Joint and Severai Lisbility; Co-signars; Bucoessors and Assigne Bov.d. All duties under this mortgage are joint and sevaral. i § 0o-sign this
mortgage but do not co-sign the undernying debt | do a0 anly to mortgaae y interest in the propsrty under the termse of this mortgage. | also
agres that you and any party 1o this morigage may sxtend, modily or meke anv other changes in the terms of this mortgage or the sscured deb!
without my consent. Such a change will not release me from the terma of 117 wistgage.

The duties and benefits ol this mortgags shali bind and beneflt tha successore ary 7enigna of sither or both of us, f) d (;(;1 ?i?:j 1

16. Notios. Unisss otherwise required by law, sny notioe to me shall be given by dai’~2nng it or by malling It by certitied mail addressed to me st
the Property Address or any ather address that 1 tell you, | will give ony notice to youv Ly certified mail to your address on page 1 of thie
morigage, or to any other address which you have designated.

Any notice shall be deamad to have besn given to either of us when given in the manner stwiz s sbove.

10. Tranefer of the Property or a Baneficial interset in the Morigagor. It all or any part of the ropirty or any Intersest in it e sold or trenelerred
without your prior writien consent, you may domand immaediate payment of the escured debt. Y u riay siso demand immediate paymaent if the
martgagor is not a natural person and a benaficial interest in the morigegor ie sold or transferred, H.sww 7, you may nat domand payment in the

.
sbove situstions if It is pronbhod by federal law as of the date of this morigage,

17. Reloase. When | heve pnid the secured debt, you will discharge this mortgage without charge to nie | agres 10 pay all gosts to record this
mortgage.
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