. a1
FTEFI HECORDING MAIL TO:

/ 1nuzsr FUNDING CORP
1020 31ST STIRECT,
uuwntns GROVE, ILLIMN

UNFFIGIAL 'COP;Y

LOANNO 9999354’ ' . S
[SmmAbm‘fMiLEnoFornocordlngmuj M R N

srA'rE or-' TLvors ,. Faoere
FHA:\MORTGAGE L

-‘j}n':

3 rrs0 1A

. S 1 T R O
i fThis Mongaga "Secumy Instmment"} ls glven on Ut d e Ty 2 2 ; 1 9 a 4
PA1RICIA LEON, A SINGLE uuunn T T T
TENINE . [SFENT ;:u‘m.," [ 1 u

FO L . NI s IR
whusaaddrassis A5G0 N, '31 TH srurﬂr cu s cAr:n ;-t LU OB2e s
{"Borrawer'}; ThlsSecurl'/iratrumemIsglvento PO it e LT e e e O ST PR
MIOWEST FUNDING GORPORATLION . - i/aiy sl B e a0 e : SO VT
which Is organized and exlst."g inder the laws of | L L THOLS v n e , and whoseaddresa 13
1:020::318t Straet, Suv've 300, Downera Grove, TL 60515 B .
{"Lender"). BurrowerowesLandufnpprfncipatsumof Fort y One: Thousand Four Hundred
0ollars and no/l1C0
Dollars (U.S. 8 41,400 .00 ). This debt Is avidenced by Borrower s note dated the same date as thls
Security Instrument {"Note*), which providas tor monthly paymants, with the full debt, if not paid earller, due and
payable on August 1, 2024 . This-Cecurity Instrument secures to Lender: (a) the repayment of the dabt
evidenced by the Note, with interest, and all rene wals, extensions and modffications; (b} the payment of all other sums,
with interest, advanced under Paragraph 6 to zreioct the security of this Security Instrumant; and {(c¢) the performance of
Borrower's covenants and agreaments under this ,ecurity Instrument and the Note.-For this purposa, Borrower does
hereby mortgage, grant and conuey to Lendor the oll w'lng dascrlbed property located In - )
c o u L3 i ‘ County. fEllnols

UNII NO "LAt0t - LH RIENGTS COURT LOH“ “INlUM UNIT HUHBER l. AS DUCLINECATED

oN SURVEY OF THE SQUIH 324.16 FEET OF LO1T 711N BLOCK & IK W. #. KAISER AND
COMPAMY S ARDALE PARY SVBDIVISION OF THE FaAST 1/2 OGF THE NORTHWEST 1/4.

(EXCEPT THE WEST 33 FEET THEREOF FOR, RAIL'ﬂA') .0F . SECTION 15, .TOWNSHIP 38
IN!)RTH RANGE 13 EAST OF THE THIRD PRINCIPAL M'NiDIAN IN CQOK COUNTY.‘ T
!LL!NOIS (HEREEHAFTER REFERRED TO AS 'PARCE»\ nr UHICH SURVEY . IS. A?TACHED N
CAS, EXHIBIT ‘A' TD. DECLARATION OF CONUOHIHIUH M2 . BY POHD C!TT BANK [lll[NO!S
B&&K!NG CORPURATION} AS, TRUSTEE UNDER 1RUSI AGR EQFNT DATED JUNE 1, 1873 RNU‘L
ENGWH 'AS TRUST NUMBER 580, AND RECORDED I[N THE OFfYICE _nfF Int RECORDER OF OEEDS
‘OF CODK COUMTY, [LLINOIS, AS DOCUMERT NUMBER 227256%1; TOGETHER WITH AN
UND]VIDED PERCENTAGE 'THTEREST IN SAID PARCEL {EXCEPIING FROM SAID PARCEL ALL
THE‘PROPERllES AND SPACE COMPRISING ALL THE UNITS THERLAF AS BEFINEQ AND SET

. RTH [H SALD DECLARATIDN (AKD, SUHVEY) AR CUOK COUNTY ['LIWDIS Vet

PR - s e IO RN R
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llllnol’s e 60629 - (’PropenyAddress") AR T ﬂﬂ
: (Zip Code} . e /
' TOGErHER WITH ali the lmprovemants now or heraaﬂer ereeled on 1ha property. and all easements. rights
appurtenances, rents, royaltles, mineral, oll and gas rights and profits, water righta and stock and all fixtures now or

hareafler & part of the property. All replacements and additions shall also be covered hy thls Sacurity Instrument. All of
lrle l'orego!ng Is referred to In this Securhy lnstrument as the “Property." -

BORROWER COVENANTS that Borrowor is Iawfulfy selzed'of the estale heraby conve ed and has the right to
morngage, gram and convey the Property and that the Propenty I§ unerictimbered, except for encumbrances of record.
Borrowerwarrants and will defend genarally the ﬂtle to the Property agalnst all c!alms and damands, sub[ect to: any
encumbrancesofrecord o . A

AR s PN B P
N s . A P T4 A N NI 1is

e BOX333CTI

ISC/FMDTIL//0691/(2-81)-L PAGE 1 OF 4




{182}/ 1860/ /T LA/ ISI

18/z bRz 0d4 IDYDLHONW SIONITNH YHI

anp ey} auodsod 10 puekaN-@|FpF1!>!spe%hf L@ Wupd Jo uswieds.d oy uayl

pue ‘g ydeiBried uj pe ad » 11y pdydd ¥ e g } Juellinisu) AIN28S SiUE pUB BION

0y} JEpuUn SEBUPeIQEPU| 84} jO UC|IONPas ay] o] speascd yons Aidde Jeys Japuat Juewnisu) AY4noes siyl pue BIoN

8y} Japun piedun suieLwa) 1Y) SEBUPSIqEPU; 8Y] JO IUNOLUE )N} 8y} JO 1U8IXEe By} 0f 18pua 03 pled eq [leys pue psubisse

Aqessy aJe 'uojlruWSpPUOY JO saeid Ul BaUBRADALOD J0} 10 'Auedoid 8y) Jo ued Aue jo Bupiel Jayio Jo uojjeullspuod Aue
YHM UO|108UUoD Ul Yeliuienbesueo Jo 1pesp ‘seBewiep 1o wielo 10 pieme Aue JO Spessold ay] "UoRBUWISHUOD L

e . . ~ -ajqedAed pue enp Aple|pawiw eq (jeys "Bpua jo uojda syl 18 pue

‘gielejon el 1 Wewesings|p JO a1p B} WOy 1S818IU| JEDY {IBYS SIUNOWE asay { TUBLLNNSY| AINDBS S)Ui AG PaINoes
T 7 eq puB Jemouog JO 10ep JBUOIIPPE UR swooeq (jeys ydesbeied siyi epun Jepue AQ pesingsip sjunowe Auy

‘2 ydeibeled uj POUO|ILOW SLIGY JOYIO PUB SOURINSU] pIBZEY 'Sexe] Jo wewAed Bupnjou) ‘Ausdoid auy vl siyb

5,J0pueT puBAuade.t 6ULIC BNEA 8U1 10810:d 01 Asessgoau S| Jeaeieym Aed pue op Aew Jepuen uey ‘{suojenbes

10 sme) ssicie o) do Uojduwiapuas 1o 'Aotdnaueq wy Bupeescid B se yons) Auedold auy W suBy s,18pue 10aye

ApueoyiuBis Aew yey) Buipaado.d (gbay B st 840y 10 TUSLUNIISU] AJINJBS S|UL L) PaUIU0D sjuewsalbe pue sJUBUBADD
/Y10 Aur wuoped ot sijgy 1o 'z ydesbriegq Aq paxnnbs) syjuewAed eyl Jo sjuswded asey) exew O] s|ie) Jemaliog §

suswied esay Bujouepiae 51d19oes Jepuer 0} ysiuing Apdwosd (feys semouog 1senbel s sepue uodn ‘Auadolg

ayt ul 1selau) s /0pue] 10948 Ajasionpe pinom Aed 03 Bine) j| IuswAed eyl pemo s| yoiym AIue sy o1 Ajloedtp ey uo

suoneblqo esew; Aed feys semouiog ‘g ydriBeied u) pepniou; 1ou ale jey) suorysodiyy pue seuy ‘sebreyo jedisjunw 1o
Pusiiaaab ye Aed jeys Jemoliog Aledoly oyl v} sYBIY 8 JopueT O UOHIBIGId PUR Jomoliog o) sabusyD ‘o

‘Buptim vy JebBisw eyl 0y seesbie jepus ssaun peblow eq JOU Jelys ajl a8} pue ploysses)

ay} 'Auedolid Byl 01 eI} 98} SAJNDOB J8MOLIDG J| ‘BSE3[ 8l JO Suo|siADLd Byl Yyum Ao Jjays Jemo.I0g 'pIoyeses| & Uo

5] Juewinsu| Ajunaag siY) )] ‘eouepsas redioulid & sB Ausdoly ey) jo Aouednado s emonag Bujuesuad suopejueseadal

‘o) pay Jou 1Nq ‘Buipnjouj ‘ajoN 8yt AQ PBaUBPIAB LIEOC] BHI YIIM UD|ISHUUOD Ul (UONBLIIOIUL [BlI81EW AUB LM JOPUST]

apinc.d O} pei{j|) 10} JepusT O} SIUBWISIEE 10 UCIBLLIOK 81BINJRU) 10 Bsie; Ajeeyeil aneb 'ssaoo.d toneogddie ueo;

ey} Buung Jem 110a | iineepR u) B4 OS)B [jByS Jamoucyg ‘Auadold peuopurge JO JuedeA Yyons aatesesd pue 10e30ud o7

UOIIOE B[QBUDSE ;P! ABW JBPUBT ")NEJEP U] S5} UBC| BY) 10 pBuopuede 1o Juedea 5| Ausdoud aul 5 Auadord eyt 10adsu)

Aewl japup] ‘pejdor«o 'ea) pue JEam B)JBUOSES. ‘81BI0NRIOP 0} AuBdold eyl moje 10 Ausdoid ayl efiueys Apepueisgns

Jo efiewep ‘A1 8D 40 918EM JLUILIOT 10U ([BYS JBMOLI0R SBeoUeIsWnaga Bujlenusixe AU JO 5J8pUBT AJIOU jjByS

JBMOLIOE "JOIJUOY § JBMULITE PUOARG BB UDJUM ISIX0 SBOUBIBWINGIIS Bujenueixe ssejun Jo 'Jemoucg 10) diyspiey snpun

ssneD im Jueweasnbel siy S5uuIBIep AIeieloes ay) sseun 'Aouednaso Jo 8)ep Sy) JOYE IBSA BUO JSBO] JB J0) 80UBR|S8)

jediouid s 8moa10g Se fusdoid eys Adnaoo 01 sNuRLo {BYS PUB JusWInIISU) AJINDBS SIU) JO UORNDBXE BY) JBYye

sAep Axs upym esuspisels (eduurd s Jemaliog se Aledosd el esn pue ‘ys)gess ‘Adnoao (eys JamoLog "SRIOYaseaT
‘uopedfiddy ueo'] 8 amodc g Apadold BU) JO LOHID0IY PUB 23UBUSIUIEI 'UOIRAISEDLY ‘Aouednadg ‘¢

-iaseyaind syl 01 ssed jeys a0y Uy s610)50d 8OUEBINSU| O} PUEB Y JBmollog 1O 1Sala pue apy ‘b (e ‘ssaupsigapu)
a1 saysInBuyxe JeY) Auadoid Byl Q) apll JO 18JSUR) JBUYIC 10 JUSWINNSU| AWINJBE SIY! JO BINSA{2810) JO IUaAB DY) U}

‘oledau, rappue Ajefe; Aue ey 01 pied eq ([eys wewnisu) Aynoes s)y) PUE 810N ey

Japun sseupajgepu) Bujpumisino (B Aed Oy pernbay Junowe ue 180 speaaosd eourinsy; 5s80x6 Auy siuswdied yons jo

wnows eyy abueya 1o 'z udeibeled u o) praia) il ale yaym swewied ALuow 61y Jo a1ep enp eyl suodisod Jo pusixa

10u jeys jedjoupd syl o) speascd syl (0 umeoidde Auy Auedold pebewep eyl jo Jjedas 40 uopeIoISel 8y} o1 (Q)

J0 '[adyoupd jo wewAdedesd 03 uey) pue ‘g ydeioe B4 ui +8pio Byl u) paydde sunowe wenbu|iep Aue 0] 1suy "lUBLUNLISL]

ANINDag S[Yl PUB BION 8yl J8pun SS8UPaNGepy; B 40 UONONPal 8Ul 01 () Jeyle 'uopdo sy e 'Jepue Aq pajdde aq Avui

speaoosd egurInsut 54} o ped AuB J0 v ARUlo] 22487 0] PUB IBMOLICG O} JO PERISY| ‘18pueT 0} Afjoalp SSO| Yans 16§

juawwied exew 0] peloesp pue PeziIoyne Ageley s| piLlesuod Aueduiod BouRINSU| YoBT Jemosiog Aq Aydwosd epew
10U jt 580) 30 Jooud exewl ABw JepuyT "pews AQ Bo)0U FiB|pewlu] Jepusn 8l [[BUS fOMOII0Rg 'S50} JO 1UBAS BY) U}

Japua ‘o 8igeidesor WIS B U) pue ‘o

JoAB) U) SBSNEID ajqeARd S5G| BPN|OU] jleyS pue lepuat Aq piey, o] ([ByS sjemaual Aue pue sejojjod BouRINSU} By “Jepusn

q panoidde sajuedwioo yim pelueo aq ||Bys sousInsu; v ‘Aleaioes ey AqQ paJnbes Jusixa ay) o} spooj) Aq Ssoj

Jsuefie ‘pajosse Ajlusnbasqns 10 83UBISIE Ul MOU Jaylaym "Auedod AL uo sjusWBACIdW) Jle BiNsU) OS[E [12US JeMmou0g

‘8@4|nbad 1epueT ey spoad ayl 10f Pue SIINoWE Y3 U} PEUIRIUJEL £0.41eYS 8oURINSY) S|y | "8JurINSy| 5a.nba; Jepus

- UDMUM oy ‘esy Buipniour ‘sejauabunuco pue 'sepiensed ‘spiezey Auk uebe ‘pajosss Ajjusnboasans Jo 80UBIsS|xe uf mou

D deuteum ‘Ausdoid ayi U0 SIUELBADIOW) JIB 8INSU| [JBYS 19MOIIDE 835 NBU] PIEZR] JBLID) PUR POO[4 ‘el b
t . *8310’y =4t Jopun anp sabieyo eye| oy "Hidi4
:’: . 810N 8y Jo [E djouurd ey) Jo uopeziuowe ol ' H1EN03
R 24 SIpLaYL Jepun anp 1sesou 0) 'O9IHL

“in ’ ‘v annbel sp 'swunwaid asurinsu)
7 IBZRY 181K0 pUR POOY "8l pue ‘Siues punoib Jo spuswded pioyeses| ‘Sluswssesse x7ads 'saxe] Aue 01 'gNODS

d - lwinjwed asurinsy) sbeBuow Ap,ruoil aul 10 peaisu] Aleesoes
24 8yl Ag eBieys Ayuow eyl o1 Jo Alelessag oy o} Jepusl Ag pled eq o3 wihjwesd eouk.ns:: ebeBuow ay o} ‘T5HIS
:smojjo} se sopuen Aq paldde eq jeys g pue | sydriBaieg Jepun suswded |y '8.u3wARg JO sonedddy ‘¢

(2} pue (q) ‘(8 swielt 1o} slusWwEISY) e 10} Bujuiewe. aourjeq Aue yym paypaIo 8 [jeys JUNCIDR S 18MouoH

Japuet Aq uojlisinboe sy 10 Appdoad Byl JO BJES 8IN50)0010} B 0} Jopd Ajeje|pawlill] 18A 0LIC § O} SPUnj Ssaoxe Aue

punes Apdwosd jeys Jepusn) pue ‘Aieleloeg ayj 03 Aed 0] paleb|igo awooeq JOU SBY JOPUDT| 1/ 1MIIUL[eISY Wwhjuwsid

eoubsnsu) aBeBuow Aue pue (0) pue (q) ‘() sway 10} Susw|eIsy] |[& 10} Bujulewes eaueeq eyl 4iiA PaYPsID 8y Jeys
JUNODDE 8 18M0H0g "TuBWNNSU] Alnosag syl £1] painoas swns e o uewded [N} syl 18pueT 01 51210 JAMOLIOR J)

‘910N 9yl Us enp eaueeq redioutid Bujpur sINo ey jo ueated jjey-auo JO yyemi-8u0 O) [Bnba oy T ue uj 8q.[eys

eBaeyd Alyow youe 'Alelesdes ayl AQ piet; s| juawinisu; Alsnoes syl 4 10 ‘AlRjesoeg eyl 01 enp §) wrawsad esueinsuy)

abebuow enuue Ny syl eiep eyl o} Joud Yluow aLo JepueT Yim wnjwald aoueinsu) ebebuow enuue (g ay)

© o 8lgnundde O] UelUNs JuUNclUE ue U} 8q jeys wmwesd soueinsu) ebefuow ey) jo Juewjeisy) Alyluow yoeg Aiejeloes

-|uyAqQ piey s| wawniisut Ajlznoses siyy i wnjwerd aaueinsu) 9SeBuow e jo peajsu) ebieys Ayluow B {j) 10 ‘Aleleices syl

o} J8pus Aq pred aq 03 wnjwesd sourinsu) aBebuow jenuue Byl JO JUBW)RISU) UR (]} 18yyo Spn{oul OS(® ([ByS juawied

Alqruows yoes ‘Apesneg ayl o) winjwesd eaueinsu ebebuow e Aed 1snw Japue eyl yoym uf 1eak Aue u| 'saubisap say
Jo 5|14 40 ewdojeaag ueg.n) pue BujsnoH j0 AeBiDag all suBall ASB184088, 'IHalUnIIsU] AYJnosg S| L) pasn sy

‘anp sew00aq Wey eyl a1ep auyj elojaq JO uo Aosusioyap ey dn axew ) AJBsseoau Junowe

Aue Jepue o1 Aed (jeys temouiog uelyl ‘enp usym way siyi Aed 01 JusDrsy) s) () 10 ‘() '(8) we)) Joj Jamoliog Ag

spew suswiied syl jo {2102 BY] )| Tem0LI0g JO uondo ay] i1k Jamouog Aq sjuewiAed Jusnbesgns o) sjuswAed pejelyse

8143 JO YIX)S-GU0 IBA0 SSOOXA Ayj JPaId JO SuBWARd pPBIBLYISE 84 JO YiX|S-8UO JBAD SS80X8 8] Punysl J8Uys ||BYS Jepusn

uay) Wweuna ase gloN eyl Lo suBwAed j) pue 'enp uaym sway yons Aed o} pesnbal siuawied JO Junowe pesLujisa

eyl yIx|S-auo UBY 810W AG 5PPa0Xe ‘Sl yons Jo selep anp ay) 0y Joud Jepus- 6] ejgeded sway yons 104 sjusteded
ARNuow eamng au) ypm seyieboy ‘(o) pue (q) '(e) swey 104 ispusT Aq piey siuswied syl jJO [B101 S} sl Aue e Ji

: wenbuyep swonaq Aely) 910589 {0) pue

{q) '(8) swey Aed 03 15N} U| PIIOAJICO SIUNOWE Yl P(OY (jeys JepueaT uenbulap BLUIDIBG PINOM WY Ue 6:048] Yjuow

euo Bujpue poued B uyum Jepuen] Aq peIBNUWINIIE 8q [jeys ey LIEs 10} JUNCLIE [BNUUE {jn) 84 "SIUNOLWE PajeIuISe

Y} JO IXIB-0UO UBY) 8JOW JOU JO 62URIEq [BLONPPE UE U)BJUELW O] JuBjoiyns JUnowe ue snid ‘JepuaT AQ pejeulyse
Alqeuosesi se ‘sjUnowe [Bnuue sy) Jo yyemi-euo enbe eys (o) pue (q) ‘() swey 104 uswijEisu) Alyiuow yoeg

b ydeibrieg Aq pasnbas esurinsy) 10} swinqweaud (9) pue ‘Auedoid

ay) uo sjuas punacub 10 sjuawied ployesesy (q) 'Auadold eyl 1sujebe pajss| 8q 0] JO PSiAd SIUBLLISSASSE |Bj0ads

pue saxe] (B) Aue jo Juewyjeisu) ue ‘seBieyo eje] Aue pus BJON BY1 U] YuIO 185 SB 15848l pue jedioupd eyl yum Jeuieboy
uswAed Ajiuow yoes U epniou) jleys 1emoliog ‘sebieyd Joyip pur sauRineu] ‘sexel jo siuawied Alqiuow ‘2

"8ION Syl Jepun enp sabieyo 81e) pUR 8JON sYi AQ peouspiae 1q8p Bl
‘uo 1saleju) pue 'Jjo jedjoupd ey) enp ueym Aed (jgys temoliog '@BIBy D @)y pus 1sa1eju} ‘Jed)oulsd 0 Jusuwhed 'L

YSE6066 ‘ONNVOT

94661292




~ UNOFFICIAL CORYuw .o

date of the monthly paymaents, which are referred to In Paragraph 2, or change the amount of such payments. Any
excess proceeds over an amount required to par alt outstanding indebtedness under the Note and this Securlty
instrument shall be pald to the entity legally entitied thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,

require immediate payment in full of all sums secured by this Security Instrument if:

(i Barrower defaults by falling to pay In full any monthly payment required by this Security Instrument prior
to or on the due date of the next manthly payment, or

{I) Borrower defaults by failing, for a perlod af thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sate Without Credit Approval. Lander shall, If permitted by applicable law and with the prior approval of the

Secretary, require Immediate payment in full of all the sums secured by this Security Instrument if:

{l) All or pant of tho Property, or a beneficlal Intarest in a irust owning all or part of the Property, Is sold or
otherwige transferred (other than by devise or descent) by the Borrower, and

{li) The Praperty is not occupled by the purchaser or grantee as his or her principat residence, or the
purchaser or grantee does so accupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

{c) No Waiver. I circumstances occur that would permit Lender to require immediate payment In full, but Lender

does not requlia such payments, Lender does not walve its rlghts with respact to subseguent events.

{d) Reguiations of HUD Secretary. In many circumstances regulations Issued by the Secretary will [Imit Lender's

rights, in the casaof paymant defaults, to require immedlate paymaent In full and foreclose it not paid. This Security

Instrument does riot authorize acceleration or foreclosure If not permitted by regulations of the Secretary.

(e YMortgage Noi-inicred. Borrower agrees that should this Security Instrument and the note secured thereby not

_be eligible for insuranca uinder the National Housing Act within 60 DA YS from the date hereol,

Lender may, at its aptiGrzind notwithstanding anything In Paragraph 9, require immediats payment In full of ali

sums secured by this Securky Instrument. A wrltten statement of any authorfzed agent of the Secretary dated

- subsequentic 650 DAYS from the date hereof, declining to Insure this Security Instrumant and the
note sacured thereby, shall b>-deemed conclusive proof of such Ineligibility. Notwithstanding the foregoing, this
option may not be exercised by Lzinder when the unavallability of insurance ls solely due to Lender's fallure 1o remit

a mortgage insurance premium ta Ve Secretary.

" 10. Reinstatement. Borrower has & 'right to be reinstated i Lender has required immediate payment In full because
of Borrower's fallire to pay an amount due/unar the Note or this Sacurity instrument. This right applies even after
toreclosure proceedings are instituted. To rainsiate the Security Instrument, Borrowar shall tender in a lump sum all
amounts required to bring Borrower's account curent Including, to the extent they are abligations of Borrower under
this Security Instrument, foreclosure costs and razsonable and customary atlorneys' fees and expenses properly
assoclated wih the foreclosure proceeding. Upoi ruirstatement by Borrowar, this Security [nstrumeant and the
obligations that it secures shall remaln in etfect as i inder had not required Inumediate payment In full. However,
Lender Is not required to permit reinstatement if. (I} Lends:iias accepted reinstatement after the commencement cf
foreciosure proceedings within two years Immediately pisceding the commencement of a current foreclosure
proceeding, (il) reinstatement will preclude foreclosure or-di¥’srent grounds in the future, or (ill) reinstatement will
adversely attect the priority of the lien created by this Securlv 'nstrument,

11. Borrower Not Released; Forbearance by Lender No' a '¥aiver. Extension of the time of payment or
modificatlon of amortization of the sums saecured by this Security fasirument granted by Lender.to eny succeseor in
Interest of Borrower shall not operate to release the Habiliity of the cripiial Borrowar or Borrower's successor In interest.
Lender shall not be required to commance proceedings agalnst any sycrassor in intarest of refuse to extend time for
payment or otherwise modify amortization of the sums sectired by tilc Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors [n Interest. Any fcrbeurance by Londer in exerclsing any right’
ar remedy shall not be a waiver of or preclude the exercise of any right or remey.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Swaers. The covanants and agreements of
thls Security Instrument shall bind and benefit the successors and assigns of Lenusz.and Bortower, subject to the
provislons of Paragraph 9.b. Borrower's covenants and agreements shall be joint‘anu several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) Is co-signing thli Securlty Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
nct persanally obligated to pay the sums secured by this Security Instrument; and (c) ag.ees that Lender and any other
Borrower may agree to extend, modHty, forbear or make any accommodations with regard 10 thi terms of this Security
Instrument or the Note without that Borrower's consent. _ .

13. Notices. Any notice to Borrower provided for In this Security Instrument shall be given by telivering it or by
malling it by first class malil unless applicable law requires use of another method. The notice shatl Le directed to the
Froperty Address or any other address Borrower designates by notlce to Lender. Any notice to Ler de. shall be given by
first class mail to Lendar's address stated hareln or any address Lender designatas by notice to Borrgster. Any notlce
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender. when given as
provided In this paragraph.

14, Governing Law; Severability. This Securlty Instrument shall be governed by Federal law and the law of the

urlsdiction.In which the Property Is located. In the avent that any provision or clause of this Security Instrument or the

jote conflicts with applicable law, such contlict shall not atfect other provislons of this Security Instrument or the Note
which can be given-eflect without the contlicting provision. To this end the provisions of this Securlty Insirument and the
Nota are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrumant.

16. Assignment of Rents. Borrower unconditionally assigns and transfaers to Lender all the rents and revenues of
the Praperty. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property 1o pay the rents to Lender ar Lender’s agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and recelve al! rents
and revenues of the Propeny as trustee for the benefit of Lender and Borrowar. This assignmant of rents constitutes an
absolute assignment and not an assignment for additional security only. +i- - , R :

i Lender gives notlce of breach to Borrower: (a) &l rents received by Borrower shall be held by Borraower as trustee
for benefit of Lender only, to be appllied to the sums secured by the Securlly instrument; (b} Lender shall ba.entiited to -
collect and recsive all of the rents of the Propeny; and (c) each tenant of the Property shall pay all rents due and unpalid
to Lender or Larier’s agent on Lender’s written demand to thetenan.. .-z - S s :

.- ..Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent’ Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take conirol of or melntain the Property before or after giving notice of
breach to Borrower. Haowever, Lender or a Judicially appointed recetver may do so at any time there is a breach. Any
application of renta shall nat cure or waive any default or invalidate any other right or \rgmlefiy\pf Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Securlty Instrument is paid in full.

FHA ILLINOIS MORTGAGE FORM
ISC/FMDTR.//0601/(2-81)-L PAGE 3 OF 4
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ismadethls 22nddayof July. 1994 and is incorporated Into
and shall ba desmed to amend and supplament the Mongage, Deed of Trust or Securlty Deed (“Security Instrument”} of
the same date given by the undersigned ("Borrower”) 1o secure Borrowet's Nota ("Naote”) to
MIDWEST FUNDIKG COGRPORATIGN, AM JLLINOIS CORPORATION
{the “Lender") of the sama date and cavering the propery described In the Securlty Instrument and focated at:

A550 W. 57TH STREET,CHICAGO ,IL H0829
(Property Adciross)

THE NOTE CONTAit/S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYME?.T. THE NOTE LIMITS THE AMOUNT THE BCRROWER'S INTEREST RATE
CAN CHANGE AT ANY O’ TIME AND THE MAXIMUM RAATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 15 tiie covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT L HAMGES
{A) Change Date

The interest rate ray change onthe firstdayol Cctobirr, 1865 , and that day of each succeeding
year. "Change Date” means each date on which the interust rate could change.

{B} The Index

Baginning with the first Change Date, the intarest rate will be Lzsed on an Index. “index" means the weekly average
yleld an United States Troasury Securities adjusted to a constant maiurav of one year, as made available by the Federal
Aeserve Board. "Current index” means the most recen! Index figure aval'able 30 days before the Change Date. if the
Index (as defined above) Is no longer avallable, Lender will use as a nowv Index any Index prescribed by tha Secretary.
As used In this Rider, "Secretary” means the Secretary of Housing and Urba) Development or his or her designee.
Lender wili give Borrower notice of the new Index.

{C) Calculation of Interesat Rate Changes

262139306

Befara each Change Date, Lender will calculate a new interest rate by adding a marginof 1 wo
percentage points( z . 0600 %) to the current Index and rounding th3 sum to the nearest ane-elghth
of one percentage point (0.125%). Subject 1o the limits stated in Paragraph (D) of this Riaer, this rounded amount will be
the new (nterest rate until the next Change Date.
(D) Limits on Interest Rate Changes

The interest rate wil never increase or decrease by mare than one percentage polnt (1.0%) 0/ =ny single Change
Dats. The intsrest rate will never be more than five percentage polrits (5.0%) higher or lowsr than thi irltial interest rate.

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender wlil calculate the amount of monthiy payment of principal
and Interest which wouid be necessary 1o repay the unpald principal balance In full at the maturity date at the new
interast rate through substantially equal payments. In making such calculation, Lender will use the.unpald principal
balance which would be owed on the Change Date It there'had beaen no default In payment on the Note, reduced by the
amount of any prepayments to principal. The result of this calculation wili be the amount of the new monthly payment of
principat and interest. | ' ' C ST e e o

* " {F) Notice of Changes

Cort

Lender will give notice to Borrawer of any changs In the Interest rate and monthly payment amount. The notice -
must be' given at least 25 days bafore the new monthly payment amount’ls due, and must set forth (i} the date of the
notige; (li} the Change Date, (iii} the old interest rate, (iv) the new Interest rate, (v) the new manthly payment amount, -
(vi) the Current index with the date it was published, {(vil) the method of calculating‘the change in monthly payment

by téw from timeé to time; -~
s IR (RN

Sy g
AI TS TRRET RN

antolint, and (Vi) any other Information which may be required
;7-:'_31_:‘ e LI e ot i ISR EAURE
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