BOX 3838 1CIAL cOPY

PREPARED BY AND RETURN 'TO: XAREN L. PANKONIN
INDEPENDENCE ONE MORTGAGE CORP.
100 W, 22ND 8T., SULTKE 14l
LOMBARD, II1. 60148

93662434

FHA MORTGAGE 1IA CABN NO,

STATE OF ILL'NOIS 131:7696892-729

This Mortgage {"s-curity Instrument”) is given ou - JULY 20TH
The Mongagor is
JAMES E. MARTIN, LJYORCED, NOT SINCE REMARRIED, AND DIANE H. RICHARDSON,
LE X RWENRKIRENXT4.  DIVORCED, NOT SINCE REMARRIED

whaose i85 633 NORTH HARVIY, OAK PARK, ILLINOIS 60302

2s-/7- 730 N

("Borrower™), This Security Instrumenl. is given to
WINDSOR MORTGAGE, INC.,

which is organized and eaisting under the laws of IYLINOIS C +und whoae
address iy 3201 OLD GLENVIEW ROAD, WILMELZZ, IL 60091 T

("Lendcr”). Borrower owes I.endcr the principal sum of
ONE HUNDRED NINETY FIVE THOUSAND THREE HUNDZHEN FIFTY AND
NC/100
Dollars (U.S. § 195,350.00
This debt is cvidenced by Borrower's noto dated the same dale as thie Socurity [nstrument ("Note"), which provides for
manthly payments, with the full debt, if not paid carlier, due and payable on AUSUST 15T , 2024
This Security Instrumcni sccurcs to Lender: (a) the repayment of the debt cvidenced by the Noto, with intorcst, and all
renowals, exteasions and modificatons; (b) the payment of all other siuny, wite Zverest, advanced undor puragraph 6
protect the security of this Sccurity Instrument; and {c) the performance of Borrowes's Covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hescby morigage, grent and convey w0 Lendor the
following described property locaied in COOK County, Illinois;
LOT 3 AND THE EAST 30 FEET OF LOT 1 IN J.T. HALL’S SUBDIVISIN OF LOTS '
13 AND 14 IN BLOCK 3 IN EAST AVENUE ADDITION TD OAK PARK OF THE EAGT
HALF OF THE SOUTHEAST-QUARTER OF SECTION 7, TOWNSHIP 39 NORTH, VANGF
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS!

PEVZSHG

16~-07-415-017

94662636
/
which has the address of 524 WEST WASHIIk;GTC?N BOULEVARD, OAK PARK
Lroe)

Hiinois 60302 ("Property Addreas™);
[Zip Code}

TOGETHER WITH all the improvements now or hercafter crocted on the property, and all casements, rights,
appurtenances, rents, royaltics, mincral, oil and gas rights and profits, waier rights and stock and all fixtufes now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrumeni, All of the
foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS thar Borrower is Inwfully seized of the estute hercby conveyed and has tho right o
mongagoe, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generaity the title to the Property against all claims und demands, subjéct o any

encumbrances of record.
M
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UNOFFICIAL COPY . .

paymeniy, which are referred to in Pungrngh 2, or change the arnaunt of such paymenis, Any cxcess procecds Over an

amount required to poy all outstanding indehtedness under the Note amct this Security Instrument shall he paid w tho ontity

lcgall; entitied therei,
. Fees. Lender may collecs fees and charges nuthorized by the Secrotary.
9. Grounds for Acceleration of Debt,
{#) Default. Lonider may, except oy limited by reguiations issucd by tho Sccruuvf in the case of payment defaulls,
tequire immedinie payment ln full of all sums secured by this Security Tustrument if:
(i} Borrower tefauly by failing to pay In full any monthly payient required by this Security Instrument preior 10

or or the due date of the next moathly paymenl, or
(ii) Borrower defpuhs by fuiling, for o period of thirty days, to perform mny other obligntions contaitied in this

Security Instrument,
{b) Sale Without Credit Approval,  Lender shall, if permitted by appliceble law und whih tho prior approval of
the Secrclary, require immediale payment in full of ull the sums securcd by this Security Instrument il
(& All or part of the Propenty, or o benelicial intorest in a trust owning all or part of tho Property, is solt or
otherwisce transferred (other than by devise or descont) by the Barrower, and
¢it) The Property is not occupicd by the purchuser or graniee as his or her principal seshdence, or the purchoser or
graniee docs so occupy the Property but his or her credit hus not heen approved in accordunge with the
requirements of the Sccretary, .
() No Walver, I circomstances ovcur that would permit fernder o require immedisle payment in full, but
Lender docs nol reguire such puymenis, Lender does not waive its rights whth respect 1o subseqguent ovents.
{d) Regranions of YIUD Secretury. 1o many circumstances  regalations  Issued by the Secretnry will limit
Lender g vighls, in the chse of payment defpulis, 10 require immediste payment in full ind Toreclose if not paid. This
Security Insamnent does not authorize aceelermion or foreclosure if not permitied by rogulations of the Scerelary,
(&) Mortgag: Nt Insured.  Borrower agrees that should this Sceurity Instrument and the mie secured thereby nat

be cligible fov insermnce under the Nitional Housing Aot within 90 (NINFTY) DAYS from tho
dato hereof, Lendoeainay, ol its oplion and nolwlihsinnding anything in Paragraph 9, require iminediato payment in
full of alf sums sccwier? by this Security lnstrumenl. A wrilien stitemoent of any authorized agent of the Secretary
datcd subscquent o 50 (NINETY) DAYS from the date hereof, declining w insure this Sccurity
Instrument and the nowe wevied thereby, shall be deemed conclusive proof of such incligibility. Nolwithsuwnding the
faregaing, this eption may pot be cxercised by Lender when the anavallability of insurnnce is solely duo to

Lender's failure to remit a martyap Cinsurance peeminm o the Sceretary,

10, Reinstatement,  Borrower has a righi o be reinstated if Londer has reguired immedinto paymcnt in full because
of Borrower's failure o pay an mmount cdac under the Note or this Scourity Instrument, This right applics even afler
foreclosure proceedings arc instituted. To ‘weinsiate tho Scecurlly Insuument, Borrower shall tender in a lump sum all
amoumy required to bring Borrower's account current inchiding, 1o the extent they are obligations of Borrower under this
Securily Instrument, foreclfosure costs and reasocat e and customary atforneys’ fees and ox?ensea propocly associated with
the foreclosure procecding, Upon reinstatement b2 Ledower, this Security Instrument and the obligations that it sccures
shall vemain in effect as if Lender had not required fomediste payment in [ull, However, Lender is not required to permis
reinstalcment if: (i) Lender has secepled reinstalement afer it commencement of foreelosure proceedings within two years
immediately preceding the commencement of a current i reckosure proceeding, (1) reinstutement will preclude foreclosure
?n different grounds in the future, or (iii} reinstatement wiil-wdzarsely affect the priority of the lion created by this Socurlty

nstrument.

11, Borrower Not Refeased; Forbearance by Lender Nol v Wailver, Lntension of the timec of puaymemt or
modification of amortization of the sums sccurcd by this Sceurity Znsanmont granted by Lender @ any auccessor in intercet
of Borrower shall not operate to release the Hability of the originat Posiower or Borrower’s successor in tiiicrest, Londer
shall not be required 10 commence proceedings against nnr successor i interest or refuse o extend dms for juiyment or
otherwise modify amortization of the sums seccurcd by this Sccurity Irswument by reiwon of any demand mmL by the
original Borrower or Borrower's successors in interes). Any forbearance by Jeniler in exercising any right or remedy shall
not be a waiver of or preclude the exercisc of any right or remedy.

12. Successors und Assigns Bound; Jolnt and Several Lia{illly; Co-Shguers.  The covenants andd agreements of this
Security Instrument shali bind and benefil the suceessors and assigns of Lender vl Borrower, subject to the provitions of
Paragraph 9.b. Borrowor's covenants and agreements shall be joint and severul, Aay/Sorower who cao-signs this Sccurity
Instrument but does not exceute the Note: (o) is co-sighing this Securily Instrument only t» mortgage, grant and convey thi
Borrower’s interest in the Property under the erms of this Security [nstrument; (h%;is not_nersonally obliguied to pay the
sums secured by this Sccurity Inswrument; and (c) pgrees that Leader and any other Borrower'may sgree (o extend, modify,
forbear or make any accommodations with regard 1o the lerms of this Securily TnsGuident-2r the Note without that
Borrower’s consent,

13. Notices. Any notice to Barrower provided for in this Security Instrument shail be pivea by deiivering it or by
mailing it by first class mail unlcss apglicablc law rcquires use of another mcthod, The notice shril be direcied 1o the
Praperty Address or any other address Borrower designates by notice to Lender. Any notice to Lea’er.shall be given by
first ciass mail 1o Lender’s address stmcd hesein or any address Lender designates by notice 0 Borrower, Any nolice
pr(:l\lfjdcd for inhthis Sccurity Tastrumem shal) be deemed o have heen given ¢ Horrower or Lender whea 7:von as provided
in this paragraph.

l4.p Governing Law; Severabitity.  This Sceurity Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is locaied. In the cvent that any provision or clausce of this Security lnstrument or the Nots
conflicts with applicable law, such conflict shall not affeci other J:rovisirms of this Sccurity Instrument or 1he Nolc which
can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrumeni and the Notwe are
dectared to be severable.

15, Borrawer’s Copy. Borrower shall be given one conformed copy of this Sccurity Instrument.

i6. Assignment of Rents.  Borrower unconditionally ussigns and transfers i Lender al) the rents and revenues of the
Property. Barrower authorizes Lender or Lender's agents o colliect the rents and revenues and hereby directs cach tenamt of
the Property 0 pay the rents 1o Lender or Lender's agents. However, prior to Lender’s notice 10 Borrower of Borrower’s
breach of any covenant or agreement in the Sccurity Insigument, Borrower shall colicet and reccive all rents and revenues of
the Property as tusice for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional sccurity only.,

If Lender gives notice of breach to Borrower: (a) all renis received by Borrower shal? be held by Borrower as trustee for
benefit of Lender only, 10 be applicd to the sums sccured by the Sccurity Instrument; (b) Lender shall be entitled o collect
and receive all of the renis of Whe Praperty, and (¢) cach tenant of the Property shiall pay sl rents due and unpaid 1 Lender
or Lender’s agent on Lender’s writicn demand 160 Wie tenant. ’

Borrower has not cxecuted any Hdor assignment of the rents and has not and will not perform any act, that would
prevemt Lender from exercising its rights under Lthis Paragraph 16, t

Lender shall not be required 10 cnier upon, ke control of or maintain the Property before or after glving notice of
breach 1o Borrower. However, Lender or a judicially appointed recelver may do %o at any ime there Is a“breach. Any
appiication of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rens of the Property shall werminate when the debt sccured by the Sccurity Instrument ia paid in full. A

(oge 3 o1 ogen omen WIS I
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131:7696892-729

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 20TH day of
JULY ¢ 19%4 + and is incorporated into and shall be deemed 1o amend and supplement

the Mongage, Deed of Trust or Security Decd ("Sccurity Instument”) of tie ssme dato given by the undersigned
("Bosrower”) W sccure Borrower's Nate {("Notwe") 10
WINDSOR MORTGAGE, INC.,

(the "Lender") of the sume date snd covering the proporty described in the Sceurily Instrument and located at:

524 WEST VALHINGTON BOULEVARD, DAK PARK, Il 60302
{Froperty Addrecs)

ThT, ROTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN ‘THE
INTE2:ST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNTY' THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME ANG: 10K MAXIMUM RATE THE BORROWER MUST PAY,

&S

- oL

ADDITIONAL COVENANTS. In midivzs w0 the covenants and agreoments made in the Sceurity Insisument, Borrowor (=4}
andd Lender further covenant and agree as folloy,s: gg
INTEREST RATE AND MONTHLY PAYMFE.T CHANGES §

(A) Change Daie
The inlerest rale may change on the first day of OCTOBER, 1995 , and thul day of cach succoeding year.

"Change Date™ means cach date on which the interest rate s’ chango.

(B) The Index
Beoginning with the first Chunge Date, the inlcrest riste will be bused on an Index, “Index” meana the weekly averuge yield

on United Statcs Treasury Sccurities ndjusted {0 0 consiint mnurity/ a1 one yewr, us mido availablo by the Federal Reserve
Board, "Current Index" means the most recent Index figure available 30 drys Veforo the Change Date. 11 the Index (us defined
abovo) is no longer available, Lender will use ny a now Indox any index presrcibed by the Sccretry. As used in this Rider,
"Sccretary” means the Scereiary of Housing and Urban Development or his ae hardesigice. Lender will give Borrower nolico

of the new [ndex.

(C) Calkulation of Inlerest Rate Changes
Beforc cach Change Date, Lender will cniculaio a now intcrest rite by ndding o murgin of

TWO pescentage
polas ( 2.0000  %)ta the current Index and rounding the sem to the nearcal one-cighth of oro rercuntage point (0.125%).
Suhject 10 the limits stted in Parageaph (D) of this Rider, this rounded amount will bo the now Jaszvest rato until the noxt

Change Datc,

{D) Limits on Interest Rate Changes
The interest rate will never increase or decrense by mare than one perceniage paoint (1.0%) on any single Change Dats,

The interest rate will never be mare than flve percentage points (5.0%) higher or lower than the inital lnteres e,

{EF) Calculation of Puyment Change

If the interest rate changes on a Change Dute, Lender will calcalaie the amount of monihiy paymemt of principal and
interest which would be necessary 1o repay the unpaid principal balance in full at the matwrity date nt the now inwrest raic
through substantinlly equal payments. In muking such calculation, Lender wiff use the unpaid principat balence which would
be owed on the Change Daie if there hadd been no default in payment on the Note, reduced by the amount of any prepaymenis
to princlpal. The result of this calcufation witl be the amount of the new monthly payment of principal and interest.

(F) Notice of Changes

Lender will give natice 10 Borrower of any change in the interest rate and monthly payment amount. The notice must be
given ot least 25 days before the new monthly payment umount is due, and must set forth (i) the daw of the nolice, (1i) the
Change Date, (iii), the oid interest rate, (iv) the new interest rate, (v) the new monthly payment amount, (vl) tho Current Index
and the date it was published, (vii) the method of calculating the change in monihly paymént amount, and (vili} any other
information which may be requircd by law from Ume to time.
Ginat Lanes luunu'mhtm-‘
ITEM $502L1 (9104} {page ! of 2 pagea) T2 Order Caliz 1-800-830-8303 [ FAX $98-191-11))
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ASSIGNMENT OF MORTGAGE

Know all mon by these prasents: That WINDSOR MORTGAGE, INC. for valuo
racelved does hereby aell, asalign, transfer, aet over and convey to

INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN CORPORATION
all of the right, title of, in and to, that certain mortgage dated

JULY 20TH, 1994 ,sxacuted by
: OT SINCE REMARRIED, AND DIANE H., BICHARDION,
—FERK Z L. SINCE REMARRIED (0
2.
e A
in the orQ:;;gl amount of 8 195,350.00 and duly recorded as inatrument
number 3A34:7° 233§ sook _ at Page

L}
together with ncte, debts and claims semcured by nmaid mortgage and the cove-
nanta contalned <hurein, which property Ls lagally dascribed as foliows:

LOT 3 AND THE Er3Y 30 FEET OF LOT 1 IN J.T. HALL'S JUBDIVISION OF LOTS
13 AND 14 IN BLOT.Y 3 IN EAST AVENUE ADDITION TO OAK PARK OF THE EBAST
HALF OF THE SOUTHEAST QUARTER OF SECTION 7, TOWNSHIP 39 NORTH, RANGE
13, EAST OF THE THIRD FRINCTIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX ID #  16-07-415-017 Vi
COMMON ADDRESH: 524 WEST WaSHINGTON BOULEVARD, OAK PARK, IL 60302

L]
In witnesa whaereof, the party of the (irs: part had causad thase presents 10 bhe

executed in Ite name by Its property offize’ _thersunto duly authorized, this dste
JULY 20, 1994 .

Lo
e
WINSEOR 210R . .
ATTESTED BY: - - TEA0R The Ei
av:M&Zﬂﬁz&_ BY: }fdmgé F’-‘m, o dl
MARTHA BE. TONJUK P i
ASSISTANT VICE-PRESIDENT m%%‘mwanuggmv
STATE OF ILLINOIS } 6S:
COUNTY OF DUFAGE }

On this date _iuLy 20, 1Ygs

+ before me, a Notary Publin, in and for sald
State and County appeared tha above captioned offlcar of WINDSOR MORTGAGE INC.

to me personally known, who being by me dul
sworn, did say that he/shes s an officer of ~HINDSOR _MORTGAGRE INC, ’

and sald ufficer noknowlddged sald Instrument to b
frae act and deed of sald corporation. nhe

{Notary Seal)

s

"OFPICIAL SEAL"

Inatrumaent Preparsad By & Return Ta: Nour:°:::3;~il:zk:f“:||n,;.
independence One Mortguge Corporation My Commission Expires #/14/87

100 W 4 exT C
LOMBARD. XL 40148
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1, Payment of Principal, Interest and Late Charge.  Borrower shall puy when duc the principal of, and inlerest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges.  Borrower shall include in cach monthly payment,
iogether with the principal and interest as set forth in the Notc and any late charges, an installment of any (a) taxes and
special assessments levied or to be levied against the Property, (b) leaschold paymenis ar ground renls on the Propenty, and
(¢) premiums for insurance required by raph 4.

Each monthly installment for items (a), (b) and {c) shall cqual onc-twelfth of the annual amounts, as rcasonably
estimated by Lender, plus an amount sufficient (o maintain an addivonal balance of not more than one-sixth of the estimated
amounts. full annual amount for cach item shall be accumulaled by Lender within a period ending one month before an
itern would become delinquent. Lender shall hold the amounts collected in trust 1o pay items (a), (b) and (c) before they
become delinquent.

If at any time the total of the payments held by Lender for items (a), (b) and (c), together with the future monthly
payments for such items payable (o Lender prior io the due dates of such iems, exceeds by morc Lhan onc-sixth the
estimaicd amount of paymenis required 1o pay such items when due, and if payments on the Note are current, then Lender
shall either refund the excess over one-sixth of the estimaied payments or credit the excess over one-sixth of the estimated
paymenis o subsequent payments by Borrower, al the option of Borrower. [T the lotal of the payments made by Borrower
for item (g), (b), or (c) is insufTicient 1o pay the ilcm when duc, then Borrower shall pay v Lender any amount neccssary 10
make up the deficlency on or before the dale the item becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
desi . In any year in which the Lender must pay a morigage insurance premium to the Secretary, monthly payment
shail also include cither: (i) an installment of the annual mortgage insurance premium (o be paid by Lender (o the Sccreary,
or () a month; churge instead of a mortgege insurance premium if this Security Instrument is held by the Secrclary. Each
monthly installment of the morgage insurance premium shall be in an amount sufficien 1o accumulate the full annual
mongage insurance Pronium with Lender one month prior 1w the date the full annual morigage insurance premium is due to
the Secrewry; or if this Sacurity Instrument is held by the Secretary, cach monthly charge shall be in an amount eual to
one-twelfth of one-hall ;< ent of the outstanding principal balance due on the Nole,

If Bomower tenders w . cnder the full payment of all sums secured by this Sccurily Insorument, Borrower's account
shall be credited with the “awi:icc remaining for all installmenis Tor items (a), (b) and (c) and any mortgage insurance
premium installment that Lender nns not become obligated to pay 10 the Secretary, and Lender shall prompuly refund any
excess funds o Borrower, Immeadiately prior to a foreclosure salc of the Property or its acquisition by Lender, Borrower's
account shall be credited with ar: salance remaining for all installments for items (a), (b) and (c).

3. Application of Payments, Al payments under Paragraphs | and 2 shall be applied by Lender as follows:

Eﬂigi to the mortgage insurance-gromnivm to be paid by Lender to the Secretary or o the monthly charge by the

insiead of the monthly mosgage iasurance premium;
, 10 any laxes, special assessiaent’, leaschold payments or ground remts, and fire, flood und other hazard
ingurance premiums, as required;

THIRD, 10 interest due under the Noie;

FOURTH, 10 amortization of the principal ol GiriNoie;

FIFTH, 10 latc charges due under the Note,

4, Fire, Flood and Other Hazurd Insurance.  Pagower shall insure all improvemenis on the Property, whether now
in existence or subscquently erccied, against any hazads, Zasualties, and contingencices, including fire, for which Lender
requires insurance. This insurance shall be maintained in (he a.nounts and for the periods that Lender roquires. Borrower
shall algo insure all improvemenis on the Propenty, whether ov-in exisience or subsequently crected, against loss by floods
10 the extent required by the Secrciary, All insurance shall be corrisd with companies approved by Lerkier, The insurance
pollciesblmd arLtgn Jcncwals shail be held by Lender and shall iclrde loss payable clauses in favor of, and in a form

table to, cr.

n the event of loss, Borrower shall give Lender immediale notice by taail, Lender may make proof of loss if not made
me y by Borrower. Each insurance company concerncd is hercby autiiorized and directed 10 make payment for such
oss dircelly to Lender, instcad of 1o Borrower and to Lender joindy. A'lor any part of the insurance proceeds may be

plied by der, at its option, either (a) to the reduction of the i css unu™r the Nowe and this Security Instrument,
to eny delinguent amounts applied in the order in Paragraph 3, and th:n 1o nrepayment of principal, or (b) 10 the
restorstion or repair of the damaged property, Any application of whe proceeds o e onincipal shall not extend or postpone
the due daic of the monthly paymenis which arc referred 10 in Paragraph 2, or chéngt the amount of such payments. Any
cxc2ss insurance proceeds over an amount required to pay all outstanding indeblecaess vader the Note and this Security
Insuument shall be paid 1o the entity legally entiled thereto,

In the event af foreclosure of this Security Insprument or other ransfer of tile to (he Property that extinguishes the
indebsedness, all right, titde and interest of Borrower in and 0 insurance policies in force shal! ass to the purchaser.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Boriowe-'s Loan Application;
Leasechokls, Borrower shall occupy, esiablish, and use the Propeny as Borrower's principal residence within sixty days
afler the exccution of this Sccurity Instrument and shall continuc to occupy the Property as Bon aws¢'; principal residence
for at least one year afier the date of occupancy, unless the Secreiary detcrmines this requirement wil cz.sc undue hardship
for Borrower, or unless extenueing ctrcumstancea exist which are beyond Borrower's control. Porower shall notify
Lendors of any extenuating circumstances. Borrower shall not commit wasie or destroy, damage or substintially change the
Property or allow the Propenty (o deleriorate, reasonable wear and lear excegied. Lender may inspect uic favperty if the

y is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such
vacant or abandoned Propenty. Borrower shall also be in default if Borrower, during the lcan application process, gave
matcdai:r false or inaccurate information or swtements w Lender (or failed 1o provide Lender with any material
informadon) in connection with the loan cvidenced by the Nole, including, but not limiwd to, representalions concemnin
Borrower's occupnncr of the Property as o principal residence. If this Security Instrument is on a leaschold, Borrower s
comply with the provisions of the lease. If Borrower acquires fee title io the Propenty, the leaschold and fee title shall not be
merged unless Lender agrees to the merger in writing.,

6. Charges to Borrower and Protection of Lender's Rights in the Prnperlg. Borrower shall pay all &:)vunmenlzl
or municipal charges, fincs and impositions that are not included in Paragraph 2. Borrower shall pay lﬂm ligations on
time direcdy to the ontity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the
Propcrls. upon Lender's request Barrower shall promptly fumish o Lender receipis cvidencing these payments.

If Borrower fails to make theso patgmcnts or the payments re'?::l;ed by h 2, or fails 1o perform any other
covenants and ents contained in this Sccurity Instrument, or is a legal proceeding that may significandy affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, for condemnation or lo enfarce laws or regulations),
then Lender may do and pay whalcver is necessary 1o protoct the value of the Property and Lender's rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in h 2,

Any amounts disbursed by Leader under this Paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear inlerest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately due and payable. :

7. Condemnation. The procecds of any award or claim for damages, direct or consequental, in connection with any
condemnation or other taking of any pan of the Propenty, or for conveyance in place of condemnation, arc herchy asi
and shall be paid to Lender to the extent of wthe full amount of the indebicdness that remains unpaid under the Noie and this
Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Noie and this Security

& Insirument, first 0 any delinquent amounts applied in the order provided in Paragraph 3, and then 10 ymcent of
principal. Any application of the proceeds to the principal shall not exiend or postpone the due dale of the monthly
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NON-UNIFORM COVENANTS. Borrower ant Lender further covenant and agree as follows:
17. Foreclosure Procedure, Il Lender requires immediale payment in full under paragraph 9, Lender may foreciase

this Security Instrument by judicial proceeding, and any other retnedics permiucd by applicable {aw. Lender shall be entitled
to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, bui not limited 1o,
reasonable anorneys' fees and cosis of vile evidence.

18. Release. Upon paywment of all sums sccured by this Sccurity Instument, Lender shall release this Security

Instrument without charge o Borrower. Borrower shall pay any recordation costs.
19, Waiver of Homeslead, Bomower wiives all righis of homestead exemption in the Property.

Riders to this Security Instrument, Riders to this Security Instrument. if one or more riders arc executed by Bormower
and recorded together with this Security Insrument, the covenants of cach such rider shall be incorporated into and shall
amend and supplement the covenams and agreements of this Sccurity Instrument as if the rider(s) were in a part of this

Security Instrument. {Check applicable box{(cs)}.

D Condominium Rider D Gradusted Payment Rider D Growing Equity Rider

D Planp-d Unit Development Rider Other |Specily] ADJUSTABLE RATE RIDER

BY SIGNING BEIOW, Borrower accepts and agrees w the terms camtained in pages 1 through 4 of this Secunty
[nstrument and in any riZer()) executed by Borrower and recorded with i

Witncsses:
(Seal)

JAME . MARTIN Borrower

3 . s
< . 22 A
AL A, ﬁ o LT (Scal)
DIANE H. RICHARDSGN Borrower

(Seal) &&
Borrower 0

&
(Scal) P’

Borrower &

&
oo

STATE OF ILLINOIS, COOoK County ss:

1 THE UNDERSIGNED . & Notary Public in and for said county and state.

do hereby cenify that JAMES E. MARTIN, DIVORCED, NOT S1nCE PIMARRIED, AND D’I.E%E H.

RICHARDSON, XDINERE,X NEVRRY MABRILE BIVORCED, NOT SINCE REMARR
, personglly known oy me to be e, same person(s) whose name(s) ARE

T LK

subscribed to the foregoing instrument, appeared before me 1hls day i person, and ack «ovicdged that THEY

gigned and delivercd the said instrument as THEIR frce and volumtary act, fo” the uses and purposes th

set forth,
Given under my hand and oflicial seal, this 20TH day of

[ 8p
7 o Notary Public

My Commission expires:

This instruinent was preparcd by;

Kathi Vulistis
.No!ary Public, Slate of Nlinols
bly C.mmissian Expiras 4720705

(Name)

g{ "OFFICIAL SEAL"

{Addrees)

Grest Lakes Businses Forme, ine. T
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(G) Effective Date of Changes
A new inwerest rate calculaled in accordance with Paragraphs (C) and (D)} ol this Rider will become effective on the

Change Datc. Borrower shall make s payment in the new monthly amount beginning on the tirst payment date which
occurs at least 25 days after Lender has given Borrower the notice of changes required by Paragraph (F) of this Rider,
Borrower shall have no obligation 10 pay any increase in the monthly payment amount calculated in accordance with
Parpgraph (B) of this Rider for any payment datc occurring less than 25 days afier Lender has given the required notice, If
the monthly payment amount calculated in accordance with Paragraph (E) ol this Rider decreased, bul Lender failed
give timely noticc of the decrease and Borrower made any monthly payment amounts exceeding the payment amount
which should have been stated in a timely notice, then Borrower has the option to cither (i) demand the return to Bomower
of any excess puyment, with interest thercon ol the Nole rate (a ratc equal {0 the intcrest raic which should have been
sated in a timely notice), or (ii) request that any cxcess payment, with intercst thercon at the Note rate, be applied as
payment of principal. Lender's obligation to return any excess payment with interest on demand is nol assignable even if
the Note is otherwise assigned before the demand for retumn is made.

BY SIGNING BELOW, Borrower accepls and agrees o the terrns and covenants conlained in pages 1 and 2 of this
Adjusinble Rate Rider,

" . 5 . . < )
1_ (Scal) @-« /f‘/ /M——
MAItT Borrower DIANE H. RICHARBSON

(Seal)

Borrower

(Seal)

Borrower

Groat Lakes Businees Forms, Inc. (B
ITEM 858212 {2104) (page 2 of 2 pages) To Order Cali: 1-800-530-0393 [ FAX £18-791-4131




