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MORTGAGE Loan No. 206264966

THIS MORTOAGR (*Secvrily Instrument®) in givenon July 22, 1994 o + The martgsgor (v
CAROL M. NOREN, UNMARRIED

(*Bomower®). This Security Inatrument Is given 1o
WALTHER & LAVALLEE PINANCIZ

]
which s organized and existing under the aws of  yE sTATE GF ILLINOIS » ind whose

address is 800 E. NORTHWEST HIGHWAY, 7620, PALATINE, IALINOIS 60067
*Lendee”), Boreower owes Lender the principal sum of

one Hundred Twenty Two Thousand Elght Hundred Fltty and
NO/100=r~m=mwwmmmmmm e m e S Oollurs (U.8. 8 122, 850,00 )

This debt is wsvidenced hy Borrower's note dated the samo date wi thin Setusty Instrument (* Noto®), which provides for
manthly payments, with the full debt, if not paid carlier, due and payuble on pycups 1. 2024

This Security Insirument secures to Lender: (a) the cepayment of the debt svidenced by tha Note, wilh Interest, and ol renewnla.
extensions and modifications of the Note; (b) the payment of all other sums, with interzal, sdvanced under parugraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's cov(nants and agreements under this
Securily Instrument and the Note. For this purpose, Borrower does herchy mortgage, grant and corver to Lender the following

described property located in CQOK County, Winolx:
THE NORTH EICHT (8) FEET OF LOT THIRTY EIGHT (38) AND ALL OF LOT ThIyY
NINE {(39) IN BLOCK SEVEN (7} IN NORTH PARN ADDRITION TO CHICAGO, A
SUBDIVISION OF PARTS OF THE NORTH BAST QUARTER (1/4) AND THE SOUTH EAST
QUARTER (1/4) OF SECTION 11, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. i :

93602013

PIN 13-11-215-024

o
0 U

which has the address of 5334 N, SPAULDING CHICAGO

Hlinois 50625 - ("Propegty Addiess”);
1Zip Cods] ‘
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8, Husard or Property Insurance. Bostower shull keep the impravements’ now oxfsting or horcafior erected on the
Property insured against loss hy fire, hazards included within tho term "extended covernge” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurnnce shall bo muintained in tho wmounts und for the periods
that Lender requires, The insurance carrier providing the insurence shall bo chosen by Borrower subject 1o Londer’s approval
which shall not be uareasonably withheld, 1f Borrower fails to maintain coveruge described above, Londer may, al Londer’s
option, obtuin coverage to protect Lander's righta in the Praperty In sccordance with paragraph 7.

Al insurance policies and renowals shall be accepiuhle to Lendor and shail include a standard mortgage cluuno, Lender
shall have the right to hol the policies and renowals. If Landur requires, Borrower shall prampily glve to Lender all receipts of
paid promivima wnd ronewnd nolicea, In the ovent of ok, Barsower shall give prompt notice to the Insutune carrier and Londer.
Lendor may make proof of lows if not made promptly by Borrowr,

Unluas Lender and Borrower olherwiss agree in wriling, insurunco procesds shall be applied to restaration or repair of the
Property damaged, if the restoration or repuir in scanomically founiblu und Londsr's socurity in not lescned, If the sestoration or
ropair (4 not economicuily feusible or Lender's security would be lvascned, tho insurance procoeds shall bs applisd to the mims
secured by this Security lastrument, whether or not then due, with mny vxeess paid to Borrowor. 1F Borrower ahandons the
Proporty, or doss 6! ankwer within 30 duys & notice from Londor thal the insurance carrior huw offered 16 ssttle & claim, thon
Lender may collect the insurance procecds. Lender muy use the procoeds to repair or restore the Property or lo pay sums
secured by this Secunty strument, whether or not then due. The 30-day poriod will begin when the notice in given,

Unless Lender and gorrowor othorwise agreo in writing, any application of proceeds to principal ahall not extend or
pontpono the due date of tha monthly payments referred to in paragmpha | and 2 or change the amount of the payments. If
under puragraph 21 the Property [»cquired by Lender, Borrowst's right to any insurnce polivies and proceeds romulling from
damago to the Property prior to the seguisition shall pusy to Lender to the extent of the surms secueod by this Security Intrimont
immediately prior 10 the acquisition,

6. Occupuncy, Preservation, Mainieance and Protection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shult occupy, establish, knd use tho @roperty as Borrower's principn) residence within sixty days after the execution of
thin Securily Instrument and shall continue to-aceupy the Property as Borrower's principal residence for at loant ono your uher
the dute of oceupuncy, unless Lender othurwine agivos in writing, which consont shall aot bo unreasonably withheld, or unlew
oxlendaling circumstuncon exist which are beyond Tearower's. conltol. Horrowsr shall not destroy, dumage or impalr the
Propoety, allow the Propeety 10 deloriomie, or commit wielc-on the Property, Borrowor shall bo in dofault if wny forfeiture
tlon or procesding, whethor civil or crimiugl, i bogun that in_ Lender's good Tulth judyment could remlt in forfoiture of the
Pruperty or otherwise materinlly impair the lien created by this Sevrity Tnstrument or Lender's sccurity interoat, Borrower may
cure such a dofoult and reinstate, as provided in pamgeaph (8, by “acaing the action or procoeding to be dismimed with & rling
that, in Lender's good fuith determination, provludes forfsiture of ths Rorrowor's intereat in the Propoerty or other matorial
fmpairment of the lien created by this Security Tnstrument or Londer's vacnrity interest, Borrowor shall alvo be in dofuvlt if
Borrower, duriny the loun application process, gave materinlly falso or inkecurriv-informution or statomenty to Lender (or falled
to provide Lendor with any material iaformation) in connection with the lean wvideiced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property us a principad vaeldonce. [F this Security Instrument is on
leaschold, Borrower shall comply with all the provisions of the Jease, 11 Borrowsr requires feo titly to the Property, the
leasohold und the feo titlo shall not morgo unless Lendor ugrees to the morgor in writing,

7. Peatection of Lender’s Rights in the Property. If Borrowor faild 1o perform the covonants and agroements contained in
this Security Instrument, or there is a logal proceeding that may significantly affect Lender's rights in the Property (such as
proceeding in bankruplcy, probate, for condemnation or forfeiture or lo enforce luws or togulativi), Vien Lender may do and
pay for whatover is necessary to protect the vatue of the Proporty und Lender's rights in the Propcrty’. Londer's actions may
includo paying any sums secured by a lien which hus priority over this Security Instrument, appaeing in oourt, paying
reasonablo atlomeys’ fees and entering on the Property to make ropairs, Although Lender may take sction uiider this parsgraph
7, Lender does not havo to do so,

Any amounts dishursed by Londor under thin paragraph 7 shall hecome additionul debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other turms of pnyment, these amounts shall bear Interoat from the
date of dishursement nt the Note rufe and shail bo payablo, with interest, upon notice from Londur tn Borrower roquoesting
payment.

8, Morigage Insurunce. If Lender required mortgage insurance as a condition of making the loan secured by thin Security
Instrument, Boreower shall pay the premiums required to maintain the mortguge insuranco in offect, 1f, for any reason, the
mortgage insurunce coverage required hy Lendor lpson ar coason fo be in offoct, Burrowur shall pay the premiuma required fo
obtain coverage substantiaily equivalent 10 the mortgage invurnnce previously in offect, at w cost substantially equivalent to the
cost to Borrower of the mortgage Insurunce previousty in effect, from an alternate rortgage insurer approved by Lender, [
substantially equivalent mortgago insurance coverage is nol available, Borrower shall pay to Londer ench month u sum equal (o
one-twelfh cf the yearly morigage insurance premium being paid by Borrower when the insurance coverago lapscd or coased to
be in effect, Lender will accept, use und rotain thess paymenty ns & loss ressrve in Nou of morigage Insurance. Lous resorve
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17, Transfer of the Property or a Beneficlal Interest In Bnrruwur. If il or miy part of l‘w Property or iy interesl in it
i 80ld or iansferred (ur if a beneficial interest in Borrower is sold or trunsferved and Boreawer i not & natural porson) without
Lender's prior writien vonsent, Lender may, at its option, require immediate paymenl in full of all sums socurod by this
Securily fnstrument. |iowevar, .this uption shall not he exsreised by Lendor if exercise in prohibited by federal law as of the date
of this Securlty Instrument.

If Londer exercines this aption, Lender shafl give Horrower notice of accoloration, The notice shall provide a period of nol
less than 30 days from the date tho notice i8 delivered or nuiled within which Borrower munt pry all suma secured by this
Security Instrument. if Borrowor fuily to pay theso sumg prior to the sxpiration of this period, Lender nuy involte any remodioa
permitted by thia Security Instrument without further notlce or demand on Borrower,

18. Borrower's Right to Reinstute, If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued «l kny time prior 1o the earlier oft (k) 5 days (or such other period as
applicable law may specify for reinstatement) before sulo of the Property pursuant to any puwer of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument und the Note as if no accelerution had occutred; (b)
cures any defarnt o7 any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security [nstrument,
including, but not timited to, reasonable altorneys’ fees; and (J) takes such action us Lender may reasonably require to assure
that the lien of this Gectrity Instrument, Lender's rights in the Property und Barrower's obligation to pay the sums secured by
this Security I[nstrum:at ahall continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herehy atal) remain fully effective ux if no ncceleration had occuered. However, thix right to reinstate shall
not pply in the case of accelers’ion under paragraph 17.

19. Sale of Note; Chunue o Losn Servicer. The Noto or a partisl interest {n the Note (together with this Security
Instrument) may be sold one or more anes without prior nolice to Borrower. A sale may result in a chango in the enlity (known
us the *Loan Sorvicer") that collecls mozthly nuyments dug undor the Noto and this Security Instrument. There also may be one
or more changes of the Loan Seevicer unrolited 'o a sulo of the Note, If thero is u chunge of the Loun Servicer, Borsowor will bo
given wrilten notice of the change in sccorduiies with puragraph 14 above and applicahle law. The notice will stuto the name and
addross of the new Loan Servicer and tho uddrear 1o which puyments should be made, The aotice will also contain any other
information required by upplicable law,

20. Huzardous Substances, Borrower shall not cavas or peemit the presence, use, disposal, slorage, or releaso of any
Hazardous Substances on or in the Property, Borrower skall not do, nor allow anyone else to do, anylhing affecting the
Property thut is in violation of any Environmental Law. Thu:rieceding two sentences shall not wpply (o the prosence, use, or
storage on the Property of small quantities of Hazardous Substancer-that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invest'ysiion, claim, demand, lawsuit or other action by any
governmental or regulatory ngency or privats party involving the Properly ard any Huzardous Substunce or Environmenial Law
of which Borrower has actual knowledge. If Borrower leams, or is notified &y ~ay govenmontal or rogulatory authority, that
any removal or other remediation of any Hazardous Substance affecling the Propiny is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances® are those substunces defined 2s texic or hizardous substunces by
Environmental Law and the following substances: gasoline, kerosene, other lummabie-or Ietic petrolewm products, taxic
pesticides and herbicides, volatils solvents, materials containing ashestos or farmaldehyde, ant radisuctive materiuls. As used in
this paragraph 20, *Environmenta) Law” meany federnl laws und laws of the jurisdiction where tss Property is located that
relato to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowor and Lender furthor covenant and agree as follows: ey

21, Acceleration; Remedies. Lender shall give notice to Borrower prioe to uccelerution folluwh.: Wity I’rtac'l
of any covenant or agreement in this Security Instrument (but not prior to uccelerution under parugraph 17 unless
applicable law provides ntherwise). The notice shull specify: (a) the defuult; (b) the action required v cure the default;
(¢) a date, not less than 30 days frum the date the notice {s given to Borrower, by which the defunlt must be cured; and
(d) that failure to cure the default on or hefore the date specified In the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiciul proceeding und sule of the Property. The notice shall further
inform Borrower of the right fo reinstate after acceleration and the right to assert in the foreclusure proceeding ihe
non-existence of a defuult or any other defense of Borrower Lo accelerntion and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate puyment in full of all sums
secured. by this Security Instrument without further demuand und muy foreclose thiy Security Instrument by judiclul
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragroph
21, including, but not limited to, reasonable atlorneys’ fees and costy of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security Instrument
without charge (o Borrowur, Borrawer shall pay sny recordation costs,

23, Waiver of Homestend, Borrower waives all right of homesiead oxemption in the Property. Form 3014 9180

Q-ORIILI 8112102 Faetord - c v,




UNOFFICIAL COPY

08/8 PiOE wi0g 919 D otey co-mumnm-b

SR o

Mund D_ﬂON VIZINVY N ANOHLA

1dyg uowsnuwoe) Ky

. "'/ ! Av3IS IvIDI4d
veeT 7 ATnp Jo hep puzZ Sy ‘a8 [BIOYJ0 pUR pURY AW JOpUN UAAID
"0} o8 VIBIOY) nd pus wown oy Joj ‘jow Aamunjoa pus ooy ¥ NI '\ V8 JUANNISU] Phes oY) palaaljap pue poulis
e i polpamoiryow pue ‘uossed uy Awp siyy om arojaq pasvadde ‘Juaunnsm Suiodasog o) o) pequosgns
(x)orwn osotMm frjucsiod smms ot og 0) o 0) umotny Ajjeucased ¢

EIWN{] ‘NEHQJ& “H 'IO!:NQ

———— }Qj_ _‘.)vd_ h “-‘- 2 \'IJQ,H_"I" \1
&Jrueo £qazoq op e1ne puw Ljumod pres 10j puw Ul arjqnd KIMoN » ¢ Mgyl U (,g /, /5; We?) s{j—v‘(
58 Apmo) NITII 40 'J_I.VJS
747

Jomosiog- HMOL0Q-
(wes) (1es8)

lomoLiog-

(rees)

H3 27 Y o
(‘“S/ W ~/ **-?-VI?/ (4’/ fPV; / IESIIOWIM

‘N YHim POPIODSS PN JIMONUOEG AQ PAINDRXD (8)I0pH Aue M)
PIre JUANTANNUT AIUNSAE ST U] PRUTIIGOD SIURUSACD U SULY) o) 0wl puw smdooow temosiog ‘MOTHE DNINDIS AH

[43100ds} (shaapio 3P VA
Japry oWayH puosag Japny Juowsacsdw] sy Japry uoo|jry
opry yuomleg £pjoomig Jopry 1eemdoleaac] I pevum)d 4opry 1uRuARg parenpeIn)
3opry Apurey 41 13pTY WRIUTNOPUOY 12pry ey elgmmipy
{sa)xoq ajqworjdde yoey)]
"JUAIRNSU] AJUN0S AIY) JO e ¥ Slam (S)SPU SI) J1 51 JUAMILISU] K1LN0SS ST} JO K UMM 9188 pUB SHMIRACD Ot
wowra(ddng puw puae [jege pure o pareiodioou! g JRYE JOpL YONs 4ous JO SuAUeIEN pint SIURUIADD L JesTIISU] ANNDeS
s Qi Joqiefo) pupaosdl pum Jamosog Aq panadxo aIm KIGpl) IO 1O BUO J judwmsu] )L S £; SRPIY BT

L9009 SIONITII ‘ENIINTVY
0Z9# *'XVYMHOIH ISEMHINON 3 00B
TEIDNUNIA FATIVAVT B WIHLTYM

UNV  quo0ad




