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LABE PEDERAL BANK FOR SAVINGS

4343 NORTH ELSTON AVENUE \
CHICAGO, ILLINOIS 60641-2145 94662394
{Spuce Ahove This Lise For Recending Date)

MORTGAGE

THE TERMS OF THIS LOAN 0310055497
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAOE ("Secriiv Instrumont) I givenon JUNE 24, 1994 | . The mortgagor ia
VINCENZO INCANDELA poRt-11 - 43350
AND MARIA INCANDELA, HUSBAND AND WIFE . THOL3 TRAN 7140 §7/27/99.15.21:04
ANL LUCIC S. INCANDELA, UWMARRIED PERSON R T i I L A LA
COOK COUNTY RECONDER

{"Borrowar®). This Security Instrusont {s given to
LABE FRDERAL BANK FOR SAVINGS

)

which is organized and existing under the faws of THE URTTTD STATES QF AMERICA , and whose
CHICAGO, TLLINCIS 60641-2145 i"Lender*), Borrower owus Lendor the principal sum of
ONE HUNDRED THIRTY THOUSAND

AND 00/100 Dollars (U.S. § 130,000.00
This debt is evidenced by Borrower's note dated the same date as this Seewnt 1y lnslrummI('Nmu ) which provides for
monthly piayments, with the full debt, if not puid carlies, duc wnd payshle on UL 2001

This Security Instrument secures to Lender: (n) the repayment of the debt ovidenced by taa \Jutc. with intervst, and all ronowulu.
extensions amd modificmtions of the Note; (b) the payment of sl alher s, with iastese, sdvanced undor pursgraph 7 to
protect the security of this Sccurity Instrament; and (¢) the performance of Borrower's coveannts and agreoments undey this
Secunity Insirunieal and the Noto. For this puspose, Borrowor dous horeby marigage, grant uad sonvay to Lentder the following

described propety tocated in COOK County, Blinois:
LoT ig'? IN CUMBERLAND HEIGHTS, A SUBDIVISION IN THE WEST 1,/2 OF THE

SOUTHEAST 1/4 OF SECTION 11, TOWNSHIP 40 NORTH, RANGE 12, &AST QOF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGILSIERED
AS DOCUMENT NUMBER 1314083, IN COOK COUNTY, ILLINOIS.

12-11-407-028-0000

which has the address of 4864 NORTH PONTIAC AVENUE, NORRIDGE Btreet, Clty , ’

inois 60656 2 Cate ("Propucty Addross”);

RANOIS-Singls Family-Fannie Mae/Fraddie Mo UNIFORM INGTRUMENT PFage 1 o1 B orm 3014
Q-ﬂmu mon VMP MORTOAGE FORMS « (3133828100 - 180012 ).720} "IN i
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5. Huzard or Prope th@iFF l’l@
J with torny "uxtendod cuvorage” and any othor hwzasds, inclwding

Property insured agmnst Joss by firo, huzardy include in _
Houds o Hooding, for which Londer requiros inmuranco, This instirance shall o muintained i the amounts and for tho perieds

that Lendor requires. The msurance earrior providing the iwurance shall bo chosen by Borrowor stbject to Lowdor's appraval
which shall not be unreasonubly withheld, [ Borrower fuils to maintain covernge duseribed above, Londor mmy, wt Londer's
option, ohtein caverngo to protect Lender's rights in the Property in sccordunco with purageaph 7.

All lnsurince policies il renewals shall ho wecoptable to Londor and shall includo « standard mortgnge clauso, Londer
shatl hinve the right to hold the policies wnd renewals. [ Lendor reqires, Borrowor shall promptly give te Londor all recoipty of
puid promiums and renewal notices. [n tho ovent of less, Boreowor shall give prampt nolico to the insurance cnrrior and Lender,
Lender may make proof of luss if not made promptly by Borrower,

Unless Lender and Borrawer otherwise ugree in writing, insurunce proceeds shall be applied to restormtion or repatie of the
Property damaged, if the restorntlon or repair iv economically feasible and Lendor's security is nol lossened. I the rostoration or
repulr is not economiclly foasible or Lendur's security would ho fessened, the insuranco procesds shall e applied to the mima
necured by this Security Instrument, whethor or not then due. with any excess paid to Borrowor, If Burrower abundoss the
Property, of doek not answer within 30 days o notice from Lendor that the insurance careler has offored to settle & claim, thon
Lendsr may colect the insurance proceeds, Londer may use tho proceeds fo repair or restore the Property or (o pay sums
secured by this Seéurity Instrumunt, whether or not then duo. The 30-day poerind will begin when the nolice is given,

Unleas Lender and-Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date w€4bs monthly payments rotirred to in paragraphs | and 2 or change the smount of the payments. IT
under parugmph 21 the Propiry is acquired by Lender, Borrowor's right to any insurance policies and proceeds reaubting from
dumnge to the Property prior i ibe.acquisition shall pass to Lender to the oxtent of the sumy secured by this Secusity Instrument
imtnediately prior to the scquisitioin.

6. Occupancy, Preservation, Miaintenance and Protection of the Property; Borrower’s Loan Application; Leascholdy,
Borrower shall occupy, establish, and ue e Property as Borrowor's principal residonce within sixty days after the execution of
thik Security Instrument and shall continug to o2eupy the Property as Borrower's prineipai residence for i loust ono yeur aftor
the date of oecupuncy, unless Lender otherwice agrees in wriling, which consent shall not be unreasonubly withkeld, or unless
extenunling circumstances exist which are heyod Borrower's controd. Borrower shall not destroy, damage or impair the
Property, allow the Praperty to deteriorate, or conimi? vaste on the Property, Borrower shall ho in defult if any forfoiture
actions or proceeding, whether civil or criminal, is bogun that in Lender's good fuith judgment could result in forfoiture of the
Proporty or otherwiss materislly impair tho lien created by this Security Instrument or Lender's security intorest. Borrower may
cure wuch u default and reinstate, 4s provided in paragraph 18,-5y-cauning the sction or proceeding (o be dismissed with u ruling
that, in Lender's good faith determination, prechules forfeiturs-o# the Borrower's intorest in the Property ar othor materiul
impairment of the lien created by this Security Tnstrument or Lendor's security intereal, Botrower shall ulso be in dofuult il
Borrawer, during the loan application process, guve materlally false or {nsceurato infisemation or statements lo Lender {or fuiled
to provide Lender with any ntatorial information) in connection with the lezi ovidenced hy the Note, including, but not limited
to, representations concerning Borrower’s nccupancy of the Property as u principal tesidence. If this Security Instrument is on
leasehold, Borrower shall comply with all the provisions of the teuse. If Borrowsr acquires fee title to the Property, the
lenschold and the fee title shall not merge unless Lender agrees to the merger in wriling,

7, Protection of Lender's Rights in the Property, If Borrowor faifs to perform fo<ovenants and agreethents contained in
this Security instrument, or there is a fegal proceeding that may significantly aftect Lonaor’ vights in the Property (such as a
proceeding in bankruptcy, probats, for condemnation or forfeiture or Lo enforce laws or regutaticas), then Lender may do and
pey for whatever is necessary to protect the value of the Property and Lender's rights in the Propesty. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, eppearing in court, paying
reasonuble attornoys’ fees and entering on the Property to muke repairs. Although Lender may take actior indor this paragraph
7, Lender does not have to do so,

Any amounts dishursed by Lender under this paragraph 7 shsll become additional debt of Borrower seoured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shajl bear intereat from the
date of dishursement at the Note rate and shall be payably, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortguge Insurince. IF Lender required mortgage insurance s a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurnce covernge required by Lender lapses o ceases to be in offect, Borrower shall pay the premiums requised to
obtain covernge substuntially equivalent to the mortgage insurance previously in cffect, at u cosl substantially equivalent to the

0110055497
ulgﬁ mpm@@ PmYng ur horeafler srosted on the

cost to Borrower of the mortgage insurance previously in offect, from an altornate mortgage insurer approved by Londer. If |

substuntially equivalent mortgage insurance coveruge is not available, Borrower shall pay to Lender each month a sum equal to
ons-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lupsed or ceased lo
be in effect. Lender will nccept, use and retain these payments ws a loss reservein lieu of moriguge insurance. Loss reserve

0PS 1091
Form 3014 &
@, s man
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17, Transfer of the hé l@ ‘@l A' wer, @Pl Of the Property or Any intorest in it
i woid or transferred (or 1f W heneficial intorest in Bnrruwur i »nl or nmuiurw and- Borrowor i nol u natural peeson) without
" Lendor's prior wrilton consonl, Londer may, at ity opiion, rmn ite immdinte payitont In Al af al) xunw soonre) by thin
Secusity Inmtrasnont. However, ik optien khall nod he oxorcised by Lendor it exocise in prohibited by fodorol lsw wn of the dale
- 0F this Sccutity [nsirument.

I Londor oxercises this option, Lendur shall give Horrower notice of accoleration, The notive shall provide o poriod of not
loss than 30U days from the date the notice i delivered or malled within which Borrower must pay sif sums kecured by this
Secunity Instrument. 1§ Borrower fuils (o puy theae suma prior 1o the oxpiestion of this period, Lender may invoke sy romedion
permittad by thin Ssenridy Tontramont withist further notice or domand va Borrower.

18, Boreawer's Right to Relmvtnte. If Borrowsy moeln cortnin conditions, Horeowor shall hivoe the right to have
snforgement of thiv Security [nstrument discontinued st uny timo prior (0 (ho earllor of: {0) S duys (or sush other period us
applicable isw may specify for romnststoment) batore xale 0f the Property pursuunt t uny powor of anls contained In this
Seeurity Instrument; or (b) entry of & judgmuont onforcing this Securlty Instrument. Those conditinns ure that Borrower: () payn
Lendor all sums which then would bo due undor this Securily Inateument and thy Note an if ro accolormtion had oconrred (h)
curos any defunlt of any other covensnty or ngreomentn; () pays all exponses inctrred in enforcing this Security Instriment,
including, but not limited to, roasonable atlornoys' feos; and (d) takes such wetion ax Londor may reasonably roguiro 1o asnre
that the liea of 2ai Secunty Instrumont, Lendor's rights in the Praperty and Borrower's abligation to pay the sums secured by
this Security Instrimest shall continue unchanged. Upon reinmatoment by Borrower, thin Soourity tistrument und the
obligations securwd beertivshatl rowmuin fully otfectivoe an if no acceloration hud oceurred, However, (his right to reinstato shall
nat upply ir the case ofacostzration under paragraph 17,

19, Sale of Note; Chopsoof Loan Servicer, The Noto or a partial intereat in the Noto (together with this Seuurity
Inatrument) muy be sold one oe riore times without prior aotico to Borrowor. A sile muy result in u chunge in the ontity (known
as the "Loun Servicer™) that collecar monthly paymonis dus under the Noto and this Security Inntrument. Thore glie ey be one
ur marg chunges of the Loan Servicor varcletal 1o u nle of the Note, 1f thers (a # clunge of the Lasn Servicor, Horrower will he
giver writien notice of the change in necerdanes-with pusagraph 14 abovs snd applicable Jaw, The notice will state the nuime and
address of the new Loan Servicer and the ucdress 1o which payments should bo made. The notice will ulso contain nny other
information reguired by applicabls taw.

20, Hazardous Substinces. Borrowor shall qobcrase or permit the prusonce, use, disposal, storage, or rolease of any
Huzardous Substances on or in the Property. Horrower sl nl do, nor allow anyone ol 10 do, anything wifecting the
Property that s in violation of any Environmental Law. T piocoding two sentoncos shall not apply to thy prosence, uwo, or
storage un the Property of small quantities of Finzardous Sutsbinees that wre gunerally recognized to bo appropriate o nornu
rosidontinl uses and to maintenanco of thy Property.

Borrowor shull promptly give Lender written notice of uny invastigation, claim, demund, lawsuit or other uclion by any
governmental or regulatory agency or privale party involving the Propurty tind uny Huzardous Substunce or Environmental Law
of which Barrower hi actual knowledge, |F Borrower loams, or is notifiwd by any governmental or regulnlory authority, thal
any remaoval or other remediation of any Hazardous Substance affocting the Priperty 's nocessary, Borrower shall prompily take
all neceskury remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” aro those substances dehined as toxic or hezardous substances hy
Environmentsl Law and the following substances: gusoline, kotosene, other flammatas vz toxic petroloum products, toxic
pesticides and herbicidus, volatils solvents, materials comtaining ashestos or formaldehyde, an! tadionctive materials. As used in
this paragraph 20, "Environmentul Law” mvans fodorat lawn und laws of the jurisdiction whers the Property ia located that
relute to hoalth, sufety or eavironmental pratection,

NON-UNIFORM COVENANTS. Borrower and Lender {urther covenunt and agre as follows:

21, Accelerntion; Remedies, Lender shall give notice to Borrower prior to accelerstion followd g Borrower’s breach
of any covenant or agreement in this Security instrument (but not prior to aceelorwtion under presr,raph 17 unloss
applicable luw provides otherwise). The notice shall specify; () the defuult; {b) the action required to cure the default;
(¢} n date, not less than 30 days from the date the notice is glven to Borruwer, by which the defuuli must be cured; and
(d) that fuilure to cure the defuult on or before the date specified in the notive may result in aceeleration of the sums
secured by this Seeurity Instrument, Tureclosure by judicinl proveeding and sile of the Property, The nolice shall further
inform Borvower of the right to relnstute after acceleration and the vight to asvert in the foreclosire provecding the
nan-existence of o defanlt or any other defense of Borrower to acceleration und foreclosure, 1T the defunlt is nut cured on
or befure the date specified in the notice, Lender, ut ity option, may require immediate payment in Foll of whl sums
secured by this Security Instrument without further demand nnd muy foreclose this Security Instrument by judicinl |
proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the remedics provided in this parugraph
21, including, but not mited to, reasonable aftorneys’ fees and costs of title evidence,

22, Release. Upon payment of all suma securod by this Security Instrumont, Londer shall roloaso this Security Instrument
without charge to Borrower, Borrower shall puy any recordation conts,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form ”"1': 1082
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THIS BALLOON RIOER is mada thiz . 24'LH day ot JUNE e L A924 ., and is Incarporstad
into and shall be deamed to amend and supplament ths Mortglgo. Dnd ol‘ 'l'run or Dud to ﬂlwfe Dabt (ths “Seourity
Instrument”) of the sama date given by the undersigned ithe “Bofrowet”} 10 seourn the Borrower's Note to ...
LABE FEDERAL BANK FOR SAVINGS . e -
tthe “Landar”) ot tha same date and ccvering the proporty desoribed in the Security instrument and (oeated n [,
4864 NQORTH PONTIAC AVENUE e . R
NORRIRGE.. ILLINQIS 690656 . . . ... .

(Property Acdrsan)

Thea interast rate stated on the Note is caliad thas “Note Rate.” The date of the Note |s called tha "Nota Date. |
undecstand the Lender may transfar the Note, Security Instrumant and this Rider. The Lender or anyons who takes the
Note, the Security Instrument and this Ridar by transfer and who is antitied to recaive payments under the Note Is calied
tha “Note Holder.”

ADODITIONAL COVENANTS. In addition to tha covenants snd agrasments in the Sescurity Inatrument, Borrower and
Lander further covenant and agrae as foliows (daspite anything to the contrary contained in the Security Instrument or tha
Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity dete of the Note and Security Instrument {the “Note Maturity Date”), | will be sble to obtain a new

loan (“New L sn)) with a new Maturity Date of. JULY 1 ‘ , 2024 ., the ("Naw Masturity Date*)
and with an intecest rats aqual to the “New Losn Rate’ determined In acoordance with S8eotion 3 below It gl the
conditions providza 'n Secotions 2 and 8 below are mst {the “Conditional Refinance Option”). If those canditions ars not
met, | underatano *’». the Note Holder Is under no cbligation to refinance the Note or to modity the Note, resst the
Note Rate, or exte . #',» Note Maturity Date, and that | will have to repay the Note from my own resouraes or find a

lender willing to land me e monay to repay tha Note.

2, CONDITIONS TO OPTILN

It | want to exercise the Coaditionat Refinance Option, certain conditions must he met as of the Noto Maturity Data.
These conditions are: (1) | niaat still be the owner and occcupant of the property subject to tha Security Instrumant (the
"Property”); (2) | must be current in rav-monthiy paymants and cannot have besn more than 30 days lats on any of the
12 schaduled monthly payments im aediately preceding the Note Maturity Dats; (3) thare are no liens, dafects, or
sncumbrances against the Proparty, or othur adverse matters aflfecting titie to the Property {except for taxes and
special saasassments not yat due and paysblel arising after the Becurity Instrument was recorded; (4) the New Loan Rate
cannot be more than 5 percentage points at ovr the Nota Rate; and (B) | must make a weitten reguest to the Note Holder
as provided in Section S balow.

3. CALCULATING THE NEW LOAN RATE
The New Loan Rate will ba a fixad rate of intersst e~ual to the Federat Homa Loan Mortgage Corporation's required

net visld for 30-vyear fixed rate mortgages subject to s 80 -day mandatory delivery commitment, plus cna-half of cne
percent (0.5%), rounded to the ncarest one-oeighth ot onc po-sent (0. 125%) {the "New Loan Rate”). The requirad nat yield
shall be the applicable net yisld in effect on the data sn’ Fme ot day that the Note Holder rsceives notice of my
election to exercise the Conditional Rafinance Option. If ti (s enuirad net yleld is not avallable, the Note Holder wil

determine tha New Loan Rate by using comparable infarmation.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the Naw Loan Rate as caloulated in Section 3 above is n/ /2 greater than B perocontage points above tha Nota

Rate and ali other conditions raquired in Sscticn 2 above are satisfied, ne Nots Holdar will datsrmins tha amount of
the monthily payment that will ba sufticient to repay In full [a) the unpaio orinzpal, plus (b) acarued but unpaid intarest,
plus {c} all othar sums | will owe unde: the Nota and Security Instrumen’ ra ths Nots Maturity Date {(assuming my
monthly psayments then ara currant, as required under S8ection 2 above), over tia t.2m of thes New Loan st the New Losn
Rate In aqual monthly payments. The result of this calouiation will ba the new ~~aunt of my principal and interest
peymant svery month until the New Loan is tully paid.
5. EXERCISING THE CONDITIONAL REFINANCE OPTION

Tha Note Holder will notify me at least 80 celendar days in advance of the Note Maturity Dote and advise me of the
principal, accrued but unpald Interest, and all other sums | am sxpected to owe on ths Nute "is‘urity Date. The Note
Holder also will advise me that | may exercise the Conditional Ratinance Option If the conditiorg i 2ection 2 sbove are
met. The Note Halder will pravide my paymant racord information, together with the name, ((t/4_=nd address of the
parson representing the Note Holder that | must notify In order to exercise the Conditional Retinarce Ooticn. If | mest
tha conditions of Section 2 above, | may anercise the Conditional Ratinance Option by notifying th e flote Hoider no
savlier than B0 calandar days and no lster than 45 calendar days prior to the Note Maturity Date. The Note Holder wiil
calculate the fixaed New Loan Rato based upon the Federal Home Loan Mortgags Corporstion’s spplicabls published
required net yield in affact on the date and time of day notitication is recalved by the Note Holdar and as caloulated in
Section 3 above. | will then have 30 calondar days to provide tha Nota MHolder with acosptable proot of my required
ownarship, ooqupancy and proporty lisn status. Belore the Note Maturity Date the Note Holder will advise me of the
new intereat rate (the New Loen Ratsl, new monthly payment amount and » date, time and place at whioch | muast appear
to sign any documants required to compiate the roquirad refinancing. | understand the Nots Holder witl charge me &
$280 procesaing fes and the costs assoclated with the exercise of the Conditional Refinance Option, Including but not

limitad to the coat of updsting tha title insurance polioy.
@Y SIGNING BELOW, BORROWEH accepts and agrees to the terms and covenants contsined in this Balloon Rider.

. N : - P
L /I{ LU 20 4;-(,\(_‘ ale (//g,/ )5( (Beal 0}/ Z - ‘ﬂ{ﬂ&ﬁ/}/tﬁé/ﬂ. iBeal)

VINCENZO INCANDELA wmewse MARIA INCANDELA Borewsr
% 2 é &&éﬁmﬁfé&\snu (Sasl)
“LUCIO S. INCANDELA —— F—
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