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iBnce Above This Lins For Recwrding Datej

HORTOAGR

THIS MORTUAGE ("Securlty Instrument*) I8 givenon July 18, 1094 . ‘The murgagot in
ToDh A, QAUBHAL, BACHELOR _ :

' {"Borrowsr"),
This Socurity Instrument in glvei?s  WESTWIND MORTGAGE BANCORP,

which in organized xnd existing undez2ie fawn of  THE UNITED STATES OF AMERICA | and whaoso address is

5100 W. HARLEM AVENUE, SARNOOD HEIGHTS, 1L 60656 ("Londer™),
Borrower owes Lender the principal sunior" 0ne #undred One Thounand Two HWundraed
Poillars snd no/i00 ollney (U8, $ V01,200.,00 o 'This dobt in

ovideniced by Borrower's note duted the same uite s this Security Instrument ("Note®), which provides for monthly
payments, with the full debt, if not paid earlier, due ol paysbls on Auguat 1, 2001 ., Thin Security
[nstrument secures to Lender: (w) the repayment of tha debtovidenced by the Nots, with interoat, and all renowals,
oxterinions and modifications of the Noto; (h) the paynier.. ¢ all nther mitms, with interest, udvancod under paragraph 7
1o protect the secusity of this Security Instrument; snd (o) the Z<itarmanve of Borrower's covenants knd sgroements
undar this Security Insirumenl and the Note, {or this purposc, Borrowor doos herehy iortgage, grant and convoy to
Lender the following described property locsted i co0K

County, litinois: W
LOT 1% IN BLOCK 73 IN HOFFUAN ESTATES ¥V, BELWG 2 BURDIVISION OF PARYT OF THE ';E*
WEST MALP (7/2) OF THE NORTH WEST QUARTER (1/a" LF SECTION 22, AND THE EABT ::
C1/2) OF THE NORTHEABT QUARTER {174} OF SRECTION 27, TOWNGHIP &) NORTH, RANCE v

10, CABT OF THE THIRD PRINCIPAL MERIODIAR, ACCONDING TU PLAT THRREQF RECQISTERED rd |
IN THE OFFICE OF THE REGLSTRAR OF TITLES GF CCOK dGUNTY, TLLINDIS, ON JULY 24, w |

1957 AS DOCUMENT WUMBER 1750156, (i’
-
PIN#xMKW{B
07~21-208-004 ,
which has the address of 545 NEWARK LAWE . WOFFMAN ESTATES '
IStroatt ICity)
Blinois 60194 ("Property Address™);
|Zlp Code)
TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements,

appurtenances, and fixtuses now or hereafler a part of the property. All replacements and additions shal! also b
covered by this Security Instrument. Al of the forugoing 19 referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is Jawfully seisod of the estate heroby conveyed wnd has the right to
mortgage, grant and convey the Property and that the Property i unencumbored, excopt for encumbrunces of record,
Borrower warrants and will defend generally the litle to the Property against all claims and demands, subject to any 56

encumbrances of record.
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All invurance policies and renowals shall ho accuptable to Londer and shali include o standard mortgage cluse.
Lender shall have the right to hold the policies and renewals. I Londor requires, Borcowor shall promptly give to Lendor
all recoipts of puid promiums and renewal notices, In the ovent of fow, linrrowe: shull give promipt notice fo the
insurance whrrior and Londer, Lurdor may mako proof of los if not mads promptly by Horrower.

Unlean Londer and Borrawer otherwikg agroe in writing, insuranve proceads shall be sppliod W rotorstion or ropaie
of e Property damgod, if the rorloration or repair is sconomically foasiblo wid Lendor's seourity is not lessoned. If the
rostoration or repair is not economicully fuasible or Londer's securily would be lgnssnod, tha insursnco procecds shatl
be applied 10 the sumes seoured by thin Securily Insirumont, whether or nuf then duu, with any excess paid lo Borrower.
If Bogrower abandons the Property, or does nof unswer within 20 duys & notice from Londer that tha insurance carrier
han offered W astile  claim, then Londer may colloct the insranco procecds. Londor may use the proceeds o ropair
ot resiors te Property or 1o pay sums secured hy thin Security Instrument, whethor or not thon duo, The 30-day period
will bogin when the nolice is given.

Unlens Landir sz Borrowsr otherwise agree in writing, any application of procoeds to prinvipal shuli sot extend or
postpane the due date of e monthly payments referred to in paragraphs 1 and 2 or changu the amount of the
payments. 1§ under parsuzarh 21 the Property is wcyuired by Londer, Borruwer's right o any insuranco policies and
procoods resulting from damey o the Property priar to the acquisition shall puss 10 Lender to the extent of the sums
secured by thia Security Instraniun! immedisicly prior t the cquisition,

8. Occupancy, Pressrvatic;i, Maintenance and Protection of the Property; Borrowar's Loon Application;
Lesseholds. Borrowor shall ocene,, oatuhlish, anu use tho Property as Borrowor's principal residence within nixiy diys
after the exeoution of this Security Inatraient und khat) continue to nccupy the Property ax Borrowor 's principal
residence for at leust one yeur after the duis 58 occupancy, univss Londer otherwise agreos in wriling, which conson
shul) nét be unreasonably withheld, or sinless eiteniahing circumslinees exist which sre beyond Borrower's cantrol.
Horrower shall not destray, damage or impair e Property, allow the Property Lo detorioraio, or commil wasts on the
Property, Borrower shal) be i defuult it sny fucloduzo sction or procesding, whethor civil or criminal, is bogun that in
Londar's good fuith judgment coutd result in Torfoiuie i i Property or uihorwlse materially impair he Jien vrouted by
thin Security Insieumont or Londur's secunity intorest. Borrawer may curo such o defanlt and reinstato, sy provided in
paragraph 18, by cawsing the uction ur procecding W be dimiased wilh 1 ruling that, in Lendor's yood tith
dotormination, precludos forfeilure of the Burcower's interust ot Property or ather materinl imprirnient of the lien
created by thin Security Instrument or Leador's securily intsrest. Begower shall alwo bw in default if Borrower, during the
loan application process, gave materially fase or inwccurato informtiod or statements 1o Lunder (or failed to provide
Lender with sny materinl information) in vonnection with the loan ovidon: ! hy the Note, including, it not limited Lo,
reprosontations voncerning Rurrawer's nccupancy of the Property un w prizei,al residence. 17 this Saourity hintrament in
an & leasohold, Borrower shal) comply with all the provisions of the teake:—i Borrowor scquires fis title to the Property,
the leasshold and the fee title shall not merge unbess Lender agreos to the meryer in writing,

7. Protection of Lender's Rights in the Property. I Borrowar fils 1o perfararthe covenants and agreemonty
contained in thin Security [nstrument, os there is & logal proceeding that rusy significantiy 53t Lender's ights in the
Property (such ay 8 procecding in bankruptey, probale, fur condempation or forfeituro or 2Gsafarco laws o
regulations), then Lender may clo and pay for whatever is necessary 1o protect the value of the Froperty and Loendor's
rights in the Property. Lender's actions may include paying any suma seciired hy u lion which bax prinrity over this
Security Instrument, appearing in court, paying rewsonable sttomoys’ foes and sntering an ths Projenty 1o maks
repairs. Although Londer may take action under this paragrsph 7, Londer does nol buve 10 do m,

Any amounts disbursed by Lender under this paragruph 7 shall become udditional debt of Borrowor parod by
this Security Instrument, Uniess Borrowor and Londer agree 10 other terms of payment, thess amounts shall he.:
intesoat from the date of dishursement at the Nute rate und shall bo puysblo, with Intorest, upon notice from Lancer to
Borrower requesting paymeanl,

8. Mortgage Insurance. If Lender required mortguge insurance us a condition of making the losn secured by thix
Security Instrument, Borrower shall pay the premiving required to maintain the martgago insurance in sffoct. L, for any
reason, the mortgage insurance coverage required by Lender lapses or censen 10 he in uifict, Borrowor shall pay th
premiums requited to obtain coveragoe substuntially vquivalent 10 the imortgage insurance proviously in uffuect, ut ucont
substantially equivalent to the cost to Borrower of the mortgage invurance previously in effect, from an ufternate
morigage insurer approved by Lender. 1f substantially equivalent mortgage insurance coveruage is not availehle,
Borrower shall pay to Lender sech month a sum equal 10 one-twolfth of the yearly mortgage insurance premium being
pald by Borrowsr when the insurance coveruge lapsed or ceased t be in effect. Londor will accopt, une und rotwin thess
paymonts «s & loss reserve in licw of mortguge insurance. Losy reserve payments muy no longer be ruquired, at the
aption of Lander, if mortguge insurance coverage (in tho amount and for the period that Lender requires) provided by an
insurer approved by Londer again hecomes nvailwble and is obtained. Borrower shall pay the preminmy required to
muintain mortgage insumnce in effect, or to provide a losa rorve, until the requiremant for mortgug insurance onds
in accondance with any writtea agresment betwson Borrower and Lendor or applicable law.
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secured by this Security Instrument, However, this option shall not be exercised by Londer if oxorcivg Iy prohibited by
fodoral isw as of tho date of this Security Instriment.

If Lendor exercines this option, Lendsr sull give Burrmwes notice of weeeleration. The notice shall provido n prortod
of not less than 30 days from the date the notice is delivered or muiled within which Borrwor must pay all s secursd
by this Security Instrument. 11 Borcower fuils to pry these sums prior to the expiration of this period, Lender muy inveko
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, [t Burrower mects certain conditions, Borrower shall havo the right 1o have
enforcement of this Security instrument discontinued ul any time prior to the earlier of: (a) § days (or such other period
as applicable law msy specify for reinstatement) before sule of the Property pursuant to any power of sle contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (&) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
scceleration had occurred; (h) cures any default of any other covenants or agresments; (c) pays all exponses incurred
in enforcing this Securily Instrument, including, bl nal limited to, reasonable stlorneys’ foes; and (d) takes such action
as Londer may reasonubly reqquire 10 assure that the lien of this Security Instrument, Lender's rights in the Property and
Botrower's obligatio: to pay the sums secured by this Security [nstrument shul) continue unchanged. Upon
reinstatoment by Bortawer, this Securily Instrument and the obligutions seured horeby shal) romain fully effoctive us if
no acceleration had oceurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17,

18. Sale of Note; Clispof Loan Sarvicer. The Note ur 4 purtial interest in the Note (together with this Security
Instrument) may be sold one or oz timmes without prios natice t Borrower. A sale may result in & change in the entity
(known as the "Loan Servicer”) thut <o'lects monthiy payments due under the Noke and this Security Instriment. There
also may be one or more changes ol s Loun Sepvives uarclited o u sulo of the Notu, If ther is # change of the Loan
Servicer, Borrowsr will be given written raice of the change in accordance with parsgraph {4 above end applicable law,

The notice will atate the name and address0Fho new Loun Servicer und the address to which payments should be
made. The notice will also conlain any other infarmation required by applicuble luw.

20. Hazardous Substances. Borrawer shail ! cuuse or permil the prosence, use, disponal, storuge, or release of
any Hazardous Substances on or in the Proporty. Boszivicr shall not do, nor allow anyone ulse to do, unything uffecting
the Propecty (hat ix in violation of uny Environmeatsl Lew The preceding two kentences shall not apply to the presence,
use, of worage on the Property of small quantities of Hazar fous Stubstances that are generally recognized to be
appropriste to normal rosidentisl uses und to maintenance of ths Property.

Borrower shal] promptly give Lender written notice of any iny eshigation, cluim, demand, lawsuit or other action by
any govemmental or regulatory agency of private party involving tin i‘roperty and any Huzardous Substanve or
Environmental Law of which Borrowur has actusl knowledge. If Rorrawes learns, or in notified by any governmental o
reguistory suthority, that any removal or other remediation of any Hazardsvs Substance affecting the Property iy
necessary, Borrower shall promptly take all necessary remedist actions in seeirlance with Environmental Law,

As tised in this paragraph 20, *Hazardous Substances” aro those substances ditined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerasens; otier flammable or foxic
potrofoum products, toaic pesticides and herbicides, volatile solvents, matorinly contaiding asbestos or formaldehydo,
and radionctive materials, As used in this paragraph 20, “Environmontal Luw" means fodviml iaws and laws of the
jurisdiction where the Property is located that relute to heatih, safiety or environmiental protechon,

NON-UNIFORM COVENANTS. Borrower and Lendes further covenant snd agreo as folkatss;

21. Acceleration; Remedies. Lender shall give notice to Botrowaer prior 1o accelerstion fol'owing Borrower's
braach of any covenant or agreement in this Sscurity Instrument [but not prior to scceleratior v wler paragraph
17 unless applicable law provides atherwisel. The notice shall specify: {a) the default; (b) the aciunn required to
cure the default; {c) a date, not lsss than 30 days from the date the notice ia given to Borrower, Oy which the
default must be cured: and (di that fallure 1o cure the default on or before the dpte spacified in tha irotice may
rasult In acceleration of the sums secured by this Security Instrument, forectasure by judicial proceeding and
sale of the Property. The notice shall fusther inform Borrower of the right 10 rainstate after accaleration and the
right to assert in the foraclosure proceeding the non-existence of a default or any other defense of Borrower 10
acceleration and foreclosure. i the default is not cured on or before the date spacified in the notice, Lender ot its

aption may require immaediate payment in full of sll suma sacured by this Sacurity instrument without further W
demand and may foreciose this Security instrument by Judicial proceeding. Lender shall be entitled to collect ail .
sxpenses Incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, %
reasonable attomeys' fess and costs of title evidence, J
22. Release. Upon payment of ail sums secursd by this Security Instrument, Lender shall reloaso thix Security o
instewment without charge to Borrower, Burrower shull pay any recordation conts, ( 5
LY

23, Wﬂvef of Homastead. Borrowor waives ail right of homestead exomption in the Property.

" FOAM 3014 /90
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BALLOON RIDBR LOANNQ. 0824742
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 18th dayof Juty, 1994 , and is incorporated into
and shall be doomed 1o amend snd supploment the Mortguge, Doed of Trust or Dead to Socure Dobt (the
*Security Instrument®) of the same dale given hy tho undersigned (the *Borrawer®) to sectire thy Borsowor's

Noteto WESTWIND MORTGAGE BANCORP
(the "Lender")

of the same daie and covering the property described in the Security Instrumont and locsted at:

545 NEZARK LANE ,HOFFMAN EBTATES,!L 60194
(Property Address)

The interest rate stut=d e the Noto is called the *Note Rate,” The dato of the Note in called the "Note
Dato.” | understand the Linder may transfer the Note, Security Instrument and thin Rider. 'The Leader or
anyone who takex the Note, (e Security Instrument and this Ridr by transfor and who is entitled 1o recoive

payments under the Note is calle 1h.e.*Note Holder.”

ADDITIONAL COVENANTS. [n addition to the covenants and agreements in the Security Instrument,
Borrower and Lender further covenant aivd ajree ay follows (deapite anything 1o the contrury containd in

the Security Instrument or the Noto):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security [ns rument (the “Malurity Dute®), | will be uhle to ohtain &
new loan (*New Loan") with & new Maturity Date of063% 701/ 24 , und with an intorest rute
equal to the "New Nole Rate” determined in secordance witodection 3 below if all the conditions provided in
Sections 2 nad § below are met (the “Conditional Refinancing Oz2ion”). 1f those conditions are not met, |
understand that the Note Holder is under no obligation to refinanze 2is modify the Note, or to vxtead the
Maturity Duto, and that I will huve to repay the Note from my owa paetrces or find u lendor willing o lend mo

the monay to repay the Note,

2, CONDITIONS TO OPTION

If 1 want to exerciso the Condilionul Refinancing Option at malurily, certain ~onditions must be met as of
the Muturity Dute. These conditions are: (1) | must still be the owner und occupars i the property suhject to
the Security Instrument (the "Praperty”); (2) | must be curreat in my monthly puyment sad cannol have
heen more than 30 duys tate on any of the 12 scheduled monthily payments immediately-procfing the
Maturity Date; (3) no lisn aguinst the Property (excopt for taxes and spocial assessments nct yet dus und
payable) other than that of the Security Instrument may oxist; (4) the Now Noto Rate cannot e raers than §
percentage points above the Noto Rate; und (5) ] must make & written request 1o the Note Holder a»

provided in Section 3 below,

3. CALCULATING THE NEW NOTE RATE
The New Note Rato will be u fixed rate of interest equal to the Federal National Mortgage Association's

required net yield for 30-year fixed rate mortgages subject 10 4 60-day mandatory delivery commitment, plus
ane-half of one percentage point (0.5 %), rounded to the nearest one-ighth of on parcentags point

(0.125%) (the “New Note Rate”). The required not yield shall be the applicable net yield in offect on the date
and time of day that the Note Holder receives notice of my election to exsrcise the Conditional Refinancing
Option. If this required not yield is not available, the Note Holder will determine the New Note Rate by using

comparsbis information.

*'
> S

3393

LG
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