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(Participation)

This mortgage made and eniered into this Thirteenth day of July
1894 , by and between Maywood Proviso State Bank, A Corporation of Illinois as Trustee under
Trust Agreement dated March 5, 1984 and known as Trust number 6264.

{hereinalter referred (o as mortgagor) and Mid Town Bank and Trust Company.of Chicago
\ (hereinafter referred 10 as

mortgagee), who maintains an office and place of business at 2021 North Clark Street, Chicago, Illinofis 60614

WITNESSETH, that for the consideration hereinaler stated, receipt of which is hereby acknowledged, the morigagor does hereby
mortgage, sell, grant, assiyn, and convey unto the mortgagee, his successors and assigns, all of the follawing deacribed property situated
and being in the County of Cook
Staleof Illipois

The East 1/2 of Jot 14 in John D. Vandercook's Subdivision of part of the Northeast 1/4
of Section 6, ans part of the Northwest 1/4 of Section 5, Townshipi39 North, Range 13,
Eagt of the Third Frlacipal Meridian, in Cook County; Illinois.

Property Commoply Enown as::451 Lenox, Oak Park, Illinois 60302

Permanent. Index Number

I.N.: 6-223-004
P.IN ﬁiﬂg-au-oos @p h

DEPT-01 RECORDING $29.50
T36664 TRAN 3226 07/27/94 16325200
FNVILC #—D4L-KE2947

COBK COUNTY RECORDER

Together with and including all bulldings, ali fixlures including but not limited to all plumbing, *ieating, ighting, ventilating, refrigeraling,
incinerating, alr conditioning apparatus, and elevators (the mortgagor hereby declaring that it is inter.ded that the items herein enumerated
shall be deemed (o have been permanently installed as part of the realty), and all improvements no'v i hereafter existing thereon; the
hereditaments and appurtenances and all other rights thereunto belenging, or in anywise appertaining, and (he reversion and reversions,
remainder and remainders, all rights of redemption, and the rents. lasues, and profits of the above describe orepe:ty (provided, however,
that the mortgagor shall be entitled to the possession of said property and to collect and retain the rents, issues, rs.d profits until default
hereunder). To have and o hold the same unto the mortgagee and the successors in interest of the mortgagee {orcvor in fee simple or

such other estate, if any, as is stated herein. Nortgagor hereby releases and waiver o11
der and b : :
rightﬁ\eurf\lor?gragor cove%ar}g' Eltllt‘?leqf Iat l]‘\vH &%‘t&%ﬂp&eﬁw %Ip End]ﬁ.salhg t P :eo aae an?\?i c%%vgylé'i}g B}O%Qﬂ)'; that the
same is free from all encumbrances except as hereinabove recited; and that he hereby binds himself and his successors in interest to

warrant and defend the title aforesaid thereto and evePr pan thereof against the claims of all persons whomsoover,
guaranty o

This instrument is given to secure thc/payment of a promissory note dated July 13, 1994 in the
principal sum of $500,000.00 signed by Joe Brull
in behalf of Superior Metal Finishing, L.P.

(O
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Sald promissory note was glven Lo secaro a lonn i whiclythe gnnll Husitenn Adiministroglon, an ageney of the United Stites of
America, has participated. n complianee with-section 101.1(dY of the Reles dnd Reguidtion$tof the Small Business Administration
143 C.F.R, 101.1{d)}|, this instrument is to be construed and enforced in accordance with applicable Federal law.

1. The mortgagor covenants and agrecs as follows:
4. He will promptly pay the ladebtedness evidenced by said promissory note at the times aid in the manner therein provided.

b. He will pay all taxes, adscssments, water rates, and other governmental or municlpal charges, fines, or Impositions, for
which provision has 5ol been made hereinbefore, and will promptly deliver the official recelpls therefor Lo the said mortgagee.

¢. He will pay such expenses and fees as may be incurred in the protection and mainterance of said property, including the
fees of any attorney employed by the mortgagee for the collection of any or all of the indebtedness hereby secured, or foreclusure
by mortgagee’s sale, or court proceedings, or in any other litigation or proceeding affecting said property. Attorneys' fees reasonably
incurred In any ather way shall be patd by the mortgagor.

d. For beaor security of the indebtedness hereby secured, upon tie request of the mortgagee, its successors or assigns, he
shall execue o0 deliver a supplemental mortgage or. mortgages covering any sdditions, improvements, or betterments made to
the property h.reinabove described and all property scquired by it after the date hereof (all in furm satisfactory to mottgagee).
Furthermore, shoul~ rnrtgagor fal to cure any default in the payment of a prior or inferior encumbrance on the property described
by this Instrument. ime.t5agor hereby agrees to permit. mortgagee to cure such default, but mortgagee is not obligated to do so;
and such advances shall heomie part of the indebtedness secured by this Instrument, suliject to the samme ters and conditions.

¢. The rights created by Fsi: conveyance shall reraaln in full force and effect during any postponement or extension of the
time of the payment of the (ndebt/aness evidenced by sald promiseory note or any part thereof secured hereby.

f. He will cortinuously maintain ha-ard ‘nsurance, of such type or types and in such amounts as the mortgagee may from
time w Ume require on the improvemenis roy of herealler on sald property, and will pay promptly when due any premiuma
thereof. All insurance shall be carried in conipanice acceptable to mortgagee and the policies and renewals thereof shall be held
by mortgigee and have attached thereto loss poyshie clauses in favor of and in form acceptable to the mortgagee. In event of
ioss, mortgagor will give immediate notice in writtn§ t; mortgagee, and mortgagee may make proof of loss If not made promptly
by mortgagor, and each insurance company concerned (s hereby authorized and directed to make payment for such loss directly
to mortgagee instead of tc mortgagor and morigagee jouily, ond the insurance proceeds, or any part thereof, may be applied by
mortgagee at its option either to the reductlion of the indebizyr.ess hereby secured or to the restoration or repalr of the property
damaged or “s.uoyed. In event of foreclosure of this mortgag:, #r other transfer of title to said property in extinguishment of
the indebtedness secured hereby, all right, title, and interest of the o7 tgagor in and to any insurance policies then in force shall
pass to the purchaser or mortgagee or, at the option of the mortgagee, ~ay be surrendered for a refund,

g He will keep &ll bulldings and other improvements on saig property.in grod repair and condition; will permit, commit, or
suffer no waste, impairment, deterioration of said property or any part thereuf: n the event of fallure of the mortgagor to keep
the bulldings on said premises and those erected on sald premises, or improvemcn’s hereon, (n good repalr, the mortgagee may
make such repairs as in its discretion it may deem necessary for the proper preservaica thereof; and the full amount of each
and every such payment shalf be immediately due and payable; and shal] be secured by L1 [fen of this morigage.

h. He will not voluntarily create or permit Lo be created against the property subject to th's nv ricage any llen or liens inferior
or superior to the lien of this mortgage without the written consent of the mortgagee; and further. &= he will keep and mainuain
the same free from the claim of all persons supplying labor or materials for construction of any anc g’ h+uidings or improvements
now being erected or to be erected on sald premises.

f. He will not rent or assign any part of the rent of sald mortgaged property or demolish, or remove, or substantially aiter
any building without the written consent of the mortgagee.

J. All awards of damages in connection with any condemnation for public use of or injury to eny of the property subject to
this morigage are hereby assigned and shall be paid to mortgagee, who may spply the same to payment of the instaliments jast
due under sald note, and mortgagee is hereby authorized, in the name of the mortgagor, to execute and deliver valid acquitiances
thereof and to appeal from any such award.

9

4662y
k. 'The mortgagee shall have the right to inspect the mortgaged premises at any reasonable time. SR bl

2. Default in any of the covenants or conditions of this instrument or of the note or loan agreement secured hereby shall terminate
the mortgagor's right to possession, use, and enjoyment of the property, at the option of the mortgagee or his assigns (It being agreed
that the mortgagor shalt have such right until defauit). Upon any such default, the mortgagee shall become the owner of all of the rents
ard profits accruing alter default as security for the indebtedness secured hereby, with the right to enter upon sald property for the
purpose of collecting such rents and profits. This instrument shail operate as an assignment of any rentals on said property 1o that extent.
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3. The mortgagor covenants and agrees that !f he Ipdebipdness or Any pgt thereof when due, or shall fall to
perform any covenant or agreement of this instrument or the promissory note secured hereby, the entire indebtedness hereby secured
shall immediately become due, payable, and collectible without notice, at the option of the mortgagee or assigns, regardless of maturity,
and the mortgagee or his aasigns may before or after entry sell said property without appraisement (the mortgagor having walved and
assigned to the mortgagee all rights of appraisement):

(I} at judicial sale pursuant tg the provisions of 28 {.S8.C. 2001 (a); or

(1) at the option of the mortgagee, either by auction or by solicitation of sealed bids, for the highest and best bid complying
with the terms of sale and manner of payment specified in the published notice of sale, first giving four weeks' notice of the time,
terms, and place of such sale, by advertisement not less than once during each of said four weeks in a newspaper published or
distributed in the county in which sald property is situnted, all other notice being hereby waived by the mortgagor (and said
morigagee, or any person on behalf of said mortgagee, may bid with the unpaid indebtedness evidenced by sald note). Sald sale
shall be held at or on the property to be sold or at the Federal, county, or city courthouse for the county in which the property
is located. The mortgagee I8 hereby authorized to execute for and on bekalf of the morigagor and tc deliver o the purchaser at
such sale a sufficlent conveyance of said property, which conveyance shall contain recitals as to the happening of the defsult
upon which t'¢ cxecution of the power of sale herein granted depends; and the sald morigagor hereby constituies and appolnts
tle mortgagee ur any agent or attorney of the mortgager, te agent and attorney in fact of said mortgagor to make such recitale
and to execute safs vonveyance and hereby covenants and agrees that the recitals so made shall be effectual to bar all aquity or
right of redemptios; o imestead, dower, and all other exemptions of the mortgagor, all of which are hereby expressly waived and
conveyed to the mcagy:<: or

(I11) take any other appeopriate actlon pursuant to state or Federal statute either in siate or Federat count or otherwise for
the disposition of the property

In the event of a sale as hereinhefore provided, the mortgagor or any persons in possession under the mortgagor shall then become
and be tenants holding over and shall furthwil’s deliver possession to the purchaser ot such sale or be supunarily dispossessed, in
accordance with the provisions of law applicable to tsnants holding over, The power and agency herchy granted are coupled with an
interest and are irrevocable by death or ntherwise, wrd nre granted as cumulative to the remedies {or collection of said indebtedness

provided by law.

4, The proceeds of any sale of said property in accordance with the proceding paragraphy shall be applied first to pay the costs and
expenses of sald sale, the expenses incurred by the morigagee [o:thzpurpose of protecting or maintaining said property, and reasonable

attorneys’ fees; secondly, to pay the indebtedness secured hereby, =i’ thirdly, to pay any surplus or excess to the person or persona
legully entitled thereto. p

5. In the event sald property is sold at a judicial foreclosure sale or purivent to the power of sale hereinabove granted, and the
proceeds are not suffictent to pay the total indebledness securei] by thig Instrument r2wi evidenced by sald promissory notwe, the mortgagee
will be entitled o a deficiency judgment for the amount of the deflciency withow regard to appraisement.

6. In the event the mortgagor (ails to pay any Federal, stale, or Jocal tax assessment, Gicsme Lax or olher ax lien, charge, fee, or
other expense charged against the property the mortgagee is hereby authorized at his optior (G ray the same. Any sums so paid by the
mortgagee shall be added to and become a part of the principal amount of the indebledness evidiriced by said note, subject Lo the same
terma and conditions. I the mortgagor shall pay and discharge the indebtedness evidenced by said promissory note, and shall pay such
sums and shall discharge all taxes and liens and the costs, fees, and expenses of making, enforcing, and executing this mortgage, then
this mortgage shall bc canceled and surrendered.

7. The covenants herein contalned shall bind and the benefits and advantages shall inure tu the respective successors and assigns
of the parties hereto. Whenever used, the singular numbet shall include the plural, the plural the singular, and! Wi use of any gender
shall include all genders. ’

8. No waiver of any covenant herein or of the obligation secured hereby shall al any thme thereafter be held to be a wawver of the
terms hereof or of the note secured hereby.

9. A Judicial decree, arder, or judgment holding any provision or portion of this instrument Invalid or unenforceable shall not in any
way impair or preclude the enforcement of the remaining provisions or portions of this instrument.

10. Any written notice to be lssued Lo the mortgagor pursuant to the provisiona of this instrument shall be addressed to the mortgagor at

and an n nolige to ed to the mortgagee shall
10 wartmgediat! himself/herself and each and every person cfa“‘"n?neg[') ,iﬁrou HS“

i ther-
M r, hareby waives any and all rights of redemption, statutory or oin San.
%s‘énﬁnoﬂ?g%ﬁ’udice tgyMongager right to any remedy, ?egal or equitable, whlcr; ¢(,‘() 0 9 p
Morfgagee may pursue to enforce payment or to eftect collection of all or any 'par_t ﬁt "y
the indebtedness secured by this Mortgage, and without pre udice to Mortﬁa ee's rig

to a deficlency judgment or any other appropriate relief in the event @ oreciosure

of this Mortgage. .
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but as Trustee under a deed in st)deliverdd fluréuant to Trust
Agreement dated March 5, 1984, and known as Trust No, 5264

in the exercise of the power and-authority conferred upon and
vested in it as such Trustee (and sald Bank hereby warrants that
is possess full powser and authority to execute this instrument
and the note sacured hereby); and no perscnal liability shall
exist or be asserted or enforceable against the said Bank
generally or in any capacity other than as Trustee as aforesaid,
because or in respect of this mortgage or the said note, and its
liability as such trustee shall be limited to and enforceable
only out of the property described in this mortgage, by
enforcement of the lien hereof, and no duty shall rest upen said
bank to sequester, hold or maintain as a continuing trust asset,
any property now or hereafter held by it as Trustee as aforesaig,
nor anv. of the income therefrom nor proceeds or avails of any
sala or other dispesition thereof.

This sheafr is attached to and forms a part of the certain

mortuage dated July 13, 1994 from the undersigned, Maywood Proviso State
Bank, a corporatjcom. NOT perscnally but as a Trustee as aforesaid,
Mortgagor, toM’d Town Bank, Mortgagee, covering real estate in Cook

County, Illinecis,

(CORPORATE SEAL) Maywood Provige State Bank, A Corporation of IL

ATTEST: nob personatly but as Prustee as
aforesgid.

By: UL By:

ASSISTANT SECRETARY VICE PRESIDENL & JRUST CFFiCti

STATE OF_Illinois )
) SS
COUNTY OF__Cook )
I, __Benaye Foster : , @ Notary Public in and for said
County, in the State aforesaid, DO HEREEY CERTIFY, that
JOHN P. STERNISHA 5 Gail Nelson , of the MaY¥WJoOD-PROVISO STATE. Bamnd

known to me to be the same persons whose nines are subscribed to
the foregoing instrument as such Vice President - and Assistant Secratary
respectively, appeared before me this day in person and
acknowledged that they signed and delivered the sald instrument
as their own free and veoluntary act, and as the free and
veluntary act of said Bank, for the uses and purposes therein set
forth; and the said _ Rssistant Secretary did alse then and
there acknowledge that he, as custoedian of the Corporate seal of
said Bank, cid affix the said corporate seal of said Bank to said
instrument as his own free and voluntary, and as the free and
voluntary act of said Bank, for the uses and purposes therein set

forth.

GIVEN under my hand and notarial seal thisiSth _ day of

JULY ., 19__494. RN
NOTARTAL SFAL) N
( (M "f;?;'p p?;bﬂﬂyf FOS]' ' 6‘“,9!
1D .
£ My Pam,_,,;sS;L; Statg ofk |
gt
~ 1€0/9y

This instrument prepared by:




For valuable conatderation’ in' hahd pald by Mid Town Bank & Trust Company
the undersigned, as beneficiary under

URBERRAEEBEY

!

Trust Agreement dated March 5, , 1994 _, commoniy known as
Land Trust No. 6264 _ __, does hereby release and waive all

rights under and by virtue of the homestead exemption lien of the
State of Illinois, and hereby authorizes the Bank, as Trustee, to
execute any Mortgage toMid Town Bank . or its assigns, free and
clear from all rights and benefits to the beneficiaries, their
heirs, successors or assigns, under and by virtue of said

homestead exemption law.

Date: July 13, 199

gver rull

Data: _ . 0ly 13, 1994

STATE OF ILLINRIS)
) 88

COUNTY OF COOK )

I, the undersiqned, a Notary Public in and for said County,

in the State aforesaid, Do 5?333% CE??IFY that '
ly Brv(l arw o€ frv/

Perscnally khown to me to b4 the same persons whose names are
subscribed to the foregoing instruments, appeared before me this
day in person, and acknowledgrd that they signed, sealed and
delivered the said instrument 2& their free and voluntary act,
for the uses and purposes thereirn set forth, including the
release and waiver of the right of %cmastead.

G?ven under my hand an% notarial ‘seal this 13 day of

; 19

”  hwid Suddn

V Notary public L/

My commission e.pires:

RmMLamuuch‘.‘_T

NOTARY PUBLIC STATE OF 11 voxs)
-JQEEEQEE!!ﬂﬁﬁéﬂéﬂngJ




UNOFFICIAL COPY




