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This mortgage made and entered into this Thirteenth day of
19 94 by and between Susan F Taylor and Walter B Taylor, her husband

(hereinafter referred to as mortgagor) and Mid Town Bank and Trust Company of Chicago
(hereinafter referred to a3
mortgagee), who maintains an office and place of busincas st 2021 North Clark, Chicago, IL 60614

WITNESSETH, that for the consideration hereinafler stated, recelpt of which is hereby acknowledged, the mortgagor does hereby
mortgage, sell, grant, assiygn, and convey unto the mortgagee, his successors and assigns, all of the following described property situated
and being in the County of Caak

State of Illinois

Lot 5 in Bleck 19 2r Ravenswood in the Northeast 1/4 of section 18, Township 40 North
Range. 14, East of ¢b< third Principal Meridian, in Cook County, Illinois

PROPERTY COMMONLY KNOWN AS::4420 N Mermitage Avenue, Chicago
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PERMANENT INDEX NUMBER: 14-18-22.-018 CU“K C“UNTV REEQROER

Together with and including all bulldings, all fixtures iacluding but not limited Lo all plumling, heating, lighting, ventilaling, refrigerating,
incinerating, alr canditioning apparatus, and elevators (the morigagor herehy declaring that it 4 iriended that the ltems hereln enumerated
shall be deemed to have been p2armanently installed as part of the realty), and all improvement) now or hereafier existing thereon; the
hereditaments and appurtenances and alt other rights *hereunto belonging, or in anywise appertairiing, and the reversion and reversions,
remainder and remainders, all rights of redemption, and the rents, issues, and profits of the above descrited pyoperty {provided, however,
that the mortgagor shatl be entitled to the possession of said property and to collect and retain the rents, 8705, and profits untll default
hereunder). To have and 1o hold the same unto the mortgagee and the successors in interest of the mortgagr< forever in fee simple or
such other estate, if any, as is stated hereln. Nortgagor hereby releases and va2ives all

rights under and by virtue of the Homostead exemption laws of the state of illwoils.

The mortgagor covenants that he is lawfully seized and possessed of and has the right to sell and convey n.:! property; that the
same |8 free from all encumbrances except as herelnubove recited; and that he hereby binds himself and his successors in interest Lo
warrant and defend the title aforesaid thereto and every part thereof against the claims of all persons whomsoever.

guaranty of
This instrument is given to secure the/payment of a promissory note dated July 13, 19%4 in the
principal sum of $500,000.00 sign:d by Walter B, Taylor
in behalf of Superior Metal Finishing, L.P.
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Said promissory nowe was given to secure 8 loan in whih the Smaji Busineds Administfatiop, an agency of the United States of
America, has particlpated. In compliance with section 101.1{d) of the Rules and Regulations of the Small Business Administration
{13 C.FR. 101.1(d)]. this instrument Is 1o be construed and enforced in accordance with applicable Federal law.

L. The motgagor covenants and agrees as follows:

a.He will promptly pay the indebtedness evidenced by said promissory note at the thines and in the manner therein provided.

b. He will pay all taxes, assessments, water rates, and other governmental or munivipa! charges, fines, or impositions, lor
which provision has not been made hereinbefore, and witl promptly detiver the official receipts therefor to the said montgagee.

c. He will pay such expenses and fees as may be incurred in the protection and maintenance of said property, including the
fees of any attorney employed by the mortgagee for the collection of any or all of the Indebtednens hereby secured, or foreclosure
by mortgagee's sale, or court procecdings, or in any ather litigation or proceeding affecting said property. Altorneys’ fees reasonably
incurred in any other way shall be paid by the inorigagor,

d. For be‘wt security of the indebtedness hereby secured, upon the request of the mortgagee, its succesaors or sssigns, he
shall execute and teliver.a supplemental mortgage or mortgages covering any additions, Improvements, or betterments made to
the property hetelratove described and all property acquired by It after the date hereof (all In form satisfactory to mortgages).
Furthermore, shous: rovigagor fall to cure any default in the payment of a pelor or inferior encumbrance on the property described
by thia instrument, meit; 3¢t hereby agrees to permit mortgagee 1o cure such default, but mortgagee is not obligated Lo do so;
and such advances shall becoiae nart of the indebtedness secured by this instrument, subject to the same terms and conditions,

e. The rights created by thus conveyance shall remain in full force and effect during any postponement or extension of the
time of the payment of the indebte mne s 2videnced by said promissory note or any part thereof secured hereby.

f. He will continuously maintain haz vd irsurance, of such type or fypes and in such amounts as the morigagee may from
time to time require on the improvements nuw or hereafter on said property, and will pay promptly when due any premiuma
thereof. All Insurance shall be carried in comparies acceptable to morigagee and the policies and renewals thereof shall be held
by mortgagee snd have atteched thereto loas payal:s-clauses in favor of and in form acceptsble to the mortgagee. In event of
loss, martgagor will give tmmedlate notice in writing to moitgagee, and mortgagee may make proof of loss if not made prompily
by mortgagor, and each insurance company concerned L' hereby authorized and directed to make payment for such ioss directly
to mortgagee instead of to morigagor and mortgagee Jointly, a7.4 the insuranre proceeds, or any part thereof, may be applied by
morigagee at its option either to the reduction of the indebtedres~ hereby secured or to the restoration or repair of the property
damaged or destroyed. In event of foreclosure of this morgage, ot rthar tranafer of title o said property In extinguishment of
the indebtednesa secured hereby, all right, title, and Intercat of the inurt mgor in and to mny Insurance policles then In force shall
pase to the purchaser or mortgagee or, at the option of the mortgagee, inay ha surrendered for & refund.

& He will keep all buildings and other improvemeris on sag property in g2 repair and condition; will permit, commit, or
suffer no waste, impairment, deterioration of said property or any part thereof; \n (02 event of failure of the mortgagor to keep
the buildings on said premises and those erected on said premises, or improvements thereon, in good repair, the mortgagee may
make such repairs as in its discretion It may deem nevessary for the proper preservaiop thereof; and the full amount of each
and every such payment shall be immediately due and payable; and shall be secured by \w lien of this mortgage.

5. He will not voluntarily create or permit to be created against the property subject to this 20 ase any len or llens inferior
or supetior to the lien of this mortgage without the written consent of the mortgages; and further, that 'ie will keep and maintain
the same free from the claim of all persons supplying labor or materiala for conatruction of any and ali Lai Jings or improvements
now being erected or to be erected on said premises,

i. He will not rent or assign any part of the rent of said mortgaged property or demolish, or remove, or substantially aiter
any building without the written consent of the mortgagee.

J. All awards of damages in connection with any condemnation for public use of or injury to any of the property subject o
this mortgage are hereby assigned and shall be pajd to mortgagee, who may apply the same to payment of the installments last
due under said note, and mortgagee Is hereby authorized, in the name of the morigagor, to execute and deliver valld acquittances
thereof and to appeal from any such award.

k. The mortgagee shall have the right to inspect the mortgaged premises at any reasonable time, . 7o)
wh

2. Default In any of the covenanis or conditions of this instrument or of th: note or loan agreement secured hereby shall terminateS)
the mortgagor's right to possession, use, and enjoyment of the property, at the option of the mortgagee or his assigns (it being Igmed‘{N 3
that the mortgagor shalt have such right umtil default). Upon any such defauit, the morigagee shall become the owner of all of the rents L
and profits accruing after default as security for the indebtednesa secured hereby, with the right to enter upon said property for the Ja
purpose of collecting such rents and profits. This instrument shalt operate as an assignment of any rentals on said property tothat extent. (L
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* J, The mortgagor covenants and agrees that If. he shall fajl zogay Ad lnnnbl.g_dnnq“ or ghy nﬁ théreol when due, or shall fall lo
perform any covenant or agreement of this instrument or the promissory uote secured hereby, the entire indebledness hereby secured
ahall immediately become duz, payable, and collectible without notice, at the option of the mortgagee or assigns, regardiess of maturity,
and the mortgagee or his assigns may before or ufter entry sell said property without appraisement (the mortgagor having walved and
sasigned to the mortgagee all rights of appraisement):

(1) at judicial sale pursuant to the provisiona of 28 U/S.C. 2001 (8); or

(IT) at the option of the morigagee, either by auction or by sallcitation of scaled bids, for the highest and best bid complying
with the terms of sale and manner of payment specified in the published notice of sale, first giving four weeks’ notice of the dme,
terms, and place of such sale, by advertisement not less than once during each of said four weeks in & newapaper published or
distribuied in the county In which said property is situated, all other notice belng hereby walved by the mortgagor (and sald
mortgagee, or any person on behalf of sald mortgagee, may bld with the unpald indcbtedness evidenced by said note). Sald sale
shail be held at or on the property to be sold or at the Federal, county, or city courthouse for the county In which the property
is located. The mortgagee is hereby authorized to execute for and on behalf of the morigagor and to deliver to the purchaser at
such sale a sufticient conveyance of sald property, which conveyance shall contain recitals as to the happening of the default
upon which e 1xecution of the power of sale herein granted depends; and the sald rnortgagor hereby constitutes snd appoints
the mortgagee o: any agent or attorney af the mortgagee, the agent and attorney in fact of said mortgagor to make such recitals
and to execute si(d ~onveyance and hereby covenants and agrees that the recitals so made shall be effectual to bar all equity or
right of redemption. ior estead, dower, and all other exemptions of the morigagor, all of which are hereby expressly wajved and
conveyed to the mortga e, or

(HI) wake any other approprizie actan pursuant to state ar Federal stalute vither in state or Federal court or otherwise for
the disposition of the property.

In the event of a sale as hercinbefure providea, the morlgagor or any persons in possession under the montgagor shatl then become
and be tenants holding over and shall furthwith deliver possession Lo the purchaser at such sale or be suruuarily dispossessed, In
accordance with the provisions of law applicable 10 enants holding over. The puwer and agency hereby granted are coupled with an
interest and are irvevocable hy death or atherwise, an't ae granted as cumulative to the remedies for collection of sald indebtedness

provided by law.

4. The proceeds of any sale uf said property in accordance with the preceding paragrapiis shall be applied first to pay the costa =~
expenses of sald sale, the expenses incurred by the mortgagee for (ae Jrpose of protecting or maintaining sald property, and reasonable
attorneys' fees; secondiy, to pay the indebtedness secured hereby; aud airdly, lv pay any surpius or excess to the person or persons
legally entitied thereto.

5. In the evgid sald property is sold at a judicial foreclosure sale or puisuant to the power of sale herelnabove granted, and the
proceeds are not sufficient to pay the lotal indebtedness secured by this instrument and ovidenced lry said promissory nole, the mortgngee
will be entitied to a deficiency judgment for the amount of the deflciency without repard to appraisement.

6. In the event the morigagor fails to pay any Federal, siate, or local tex assessmens, Icome tax or other tax lien, charge, fee, or
other exnensze charged against the property the mortgagee is hereby suthorized at his option to ray the same. Any sums so paid by the
mortgagee shall be added to and become a part of the principal amount of the indebtedness evidexced by said note, subject Lo the same
terma and conditions. If the mortgagor shall puy and discharge the (ndebiedness evidenced by said rrom ssory note, and shall pay such
sums and shall discharge all taxes and llens and the cosls, fees, and expenses of making, enforclng, wa Zx»outing this mortyage, then
this morigage shall be canceled and surrendered,

7. The covenants herein contained shall bind and the benefits and advantages shall inure to the respective s :cessors and assigns
of the parties hereto. Whenever used, the singular nuraber shall include the plural, the plural the singular, and the use of any gender

shall include all genders.

8. No walver of any covenant herein or of the obligation secured hereby shall at any time therealter be held to be a waiver of the
terms hereof or of the note secured hereby.

9. A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or unenforceable shall not in any :
way impair or preclude the enforcement of the remaining provisions or portions of this instrument.

W
10. Any written notice 1o be issued to the mortgagor pursuant to the provisions of this instrument shall be addressed to the mortgagnmat
and any written notice to be issued to the mongageg\au
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instrument as of the day. and year aforesald. Y

IN WITNESS WHEREOF, tHJx}lQuFoxﬁell Q@l&!ﬁ; mg;aQtaP Ya.s accepted delivery of this
Ha.lt:ar B.. Taylor — | TR o A
solalg lor the purtioes of woiving oll. pf .15 pglls ‘Susan E. Tayl®k
Btilas oot applicadls Bamesionll, panioge os Bacletis - ), 4/

STATE OF ILLINOIS )

)
COUNTY OF COOK )

I, the undersigned, a Nota-.y 2ublic in and for said County, in the State aloresald, DO NEREBY
CERTIPY, that Susan P. Tayle¢ und Walter B. Taylor, her husband, personally known to me to be the
same persons whoss names are subscribed to the foregoing instrument, appsared before me this day
in person and acknowledged that chiav.signed and delivered the sald instrumsnt as their own free
and voluntary act, for the uses ary purpoees therein set forth.

Given under my hand and Notaripl Seal th}‘l 13th day of July, 1994.
/a.ae \'/'.
i / Nolacy Pu?l c

JILL E Bisyop {

My commission expir=a:

NOTARY PUBLIC 574
TE OF ILLIN
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Address .2021 Noxth Clark Street,.Chicago, Il 604
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