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MORTGAGE

THIS MORTGAGE ("Securiy ‘asrument®) Is glvenon  JULY 26, 1994

STEPHEN A. GEMEINER
AND LAUREL A. GEHE;{N&‘B, HUSBAND AND WIFE
M

("Borrower"), This Sccurity Instrument iy given 1o
SUBIRBAN FEDERAL SAVINGS, A FEDERAL SAVINGS BANK

which Is organized and existing under the laws of 'THE UN ITED STATES OF AMERICA

pddress s 254TH AND BROADWAY

HARVEY, ILLINQIS 60426
ONE HUNDRED NINETY SEVEN THOUSAND FOUR HUNOMED

AND 00/100

Dollars (1.5, §

P L L Sr

!

. 'The mortgagor s

6

, and whose

(“eoador™y. Borrower owes Lendor the princlpal sum of

197,400,00 ),

This debt is evidenced by Borrower's note daed the waue daie w8 thin Sceurdy Inmtrumen (*Note”), which providos for

monihly payments, with the full debt, it not paid carlier, duc and jiayable on
This Sceurlty Insirument secures (o Lender: (n) the repayment of the dobt evidenced

AULUST .
by 0 *ote, with Interest, und all rgnownls,

Ly

extensions and modificetions of the Note; (i) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the sccurity of this Security Instrument; and (c) the performance of Borrawer's covennnts al agreements under this
Security Instrument and the Note. For this purpose, Borrower does herehy morigage, grant and cenvey 1o Lendet the tollowing

described property tocated in COOK

County

DARCEL 1: THE SOUTH 95.67 FEET OF THAT PART OF LOT .6, BOUNDZ} AND
T CORNER OF+SAID LOT

DESCRIBED AS FOLLOWS: , COMMENCING AT THE SOUTHWES
SEE ATTACHED RIDER FOR COMPLETE LEGAL LDESCRIPTION

COOK COUNTY, JLLINOIS
SRR FOR RELOID

o9y AL 27 M 230

27-29-214-0086

which has the address of 16839 SPICEBUSH LANE, ORLAND PARK
Illinols 60462 Zip Code (*Property Address®);
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§. Huzard or l’rupi.‘IUINQ IE(E‘ llﬁl‘Alwpn(:ﬂQEv) cMng or hereatter erected on the

Property insured against loss by fire, hazands includsd within théAerm “extended covérage® and any.other hazards, including
floods or ooding, for which Lender requires insurance. This insutance shall be maintained in the amounts and for the periods
thal Lender requires. The insurance carrier providing the Insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably withheld. 1S Borrower fails to inbintain coverage described above, Lender may, st Lender's
option, obtain coverage to protedt Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable o Lender and shall include o standard mongnge clause, Lender
shull have the right to hold the policies and renewals. 1T Lender requises, Borrower shall promptly give to Lender all receipts of
puid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice w tho insurance catrier md Lender.
Lendor may make proof of foss if not mide prompuly by Borrowor,

Unless Lender and Borrower otherwise ngree In writing, insurance proceeds shall be applied (o restoration or repair of the
Property damaged, i the restoration or repair is cconomically feusible and Lender’s sccurity in not lessencd. 11 the restaration or
repuir is not economically feasible or Lomder's seeurity would be fessened, the insurance proceeds shall be appliod 1o the sums
secured by this Sccurity Instrument, whethier or not then due, with any excess puid 10 Borrower. §f Borrower nbandons the
Property, or does not answer within 30 days a notice from Lender that (the insurance carrivr has offered ta séitie @ cluim, then
Lender may collee? she insurance procecds, Lender may use the proveeds w repair or resture the Proporty of [0 pay suins
seciired by this Secuvi Instrument, whether or no! then due. The 30-day period will begin when the notice Is glven,

Unless Lender ara Borrower otherwise agree in writing, any appliention of proceeds to principnl shall not extend or
posipont the (ue date o %iw monthly payments refecred 1o in paragraphs | and 2 or chunge tho amount of the paymenis. If
under paragraph 21 the Propeay s acquired by Lender, Borrower's right to any insuronce policies and proceeds resulting from
damage to the Property prior 0.2 scquisition shall pass to Lender (o the extent of the sums secured by this Security Instrument
immedintely prior [o he acquisiticn,

6. Occupancy, Preservation, Mairtcannce und Protection of the Property; Borrower's Loan Application; Leuscholds.
Borrower shall occupy, establish, and uxeibs Property as Borrower's principal residence within sixty daya afier the exeewtion of
this Security Instrument and shall continue to secupy the Property us Boreower's principal residence for at least one year after
the date of occupaney, unless Lender otherwize agrees in writing, which consent shall not be unreasonably withheld, or uniess
extenuating circwmstonces exist which are beycod Borrower's conirol, Borrower shall not destroy, dumuege or impair the
Property, allow the Property to deteriorate, of commlicwaste on the Property. Borrower shall be in detault if any furfeiture
sction or proceeding, whetier civi) or criminal, is begui thasin Lender's good faith judgment could result in forfeiture of the
Propenty or otherwise materially impair the lien created by [ais Seewrity Instniment or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with n ruling
thal, in Lender's good [aith determination, preciudes forfeiture w1 the Borrower's inturest in the Propurty or other maforial
impairment of the lien created by this Security Instrument or Lenwrc's security interest. Borrower shall nlso be In default if
Barrower, during the loan application process, gave mateeislly fulse or trncourate formation or statemunts 10 Londor {or faile
to provide Lender with any material information) in connection with the toan evidenced by the Note, including, but not limited
10, representations concerning Borrower's occupancy of the Property as a principal reaictence. 11 this Security Instrument is on
leasehold, Borrower shall comply with all the provisions ol the lease, If Borrovaer acquires fee tiile to the Property, lhc
leasehoid and the fee title shall not merge unless Lender agrees to the merger in wriling:

7. Protection of Lender’s Rights in (he Property. If Borrower fuils to perform the cavenants ad agreements contained in
this Security Instrument, or there is o legnl proceeding that may significantly affect Lender's vighis in the Property (such as o
proceeding in bankrupicy, probate, for condemnution or forfeiture or to enforce laws or regulatizas), then Lendor may do and
pay {or whatever is necessary to prolect the vaiue of the Property and Lender's rights in the Froporty, Lender's actions may
include paying any sums secured by o lien which hus priority over this Security Instrument, sprouring in court, paying
ressonable attorneys’ fees and entering on the Property to make repairs. Aithough Lender may fake actioi tiider this paragraph
7, Lender does not have to do so.

Any amounis disbursed by Lender under this parngraph 7 shall become mibditional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other torms of paymont, these amounts shall beor interest from the
date of dishursement at the Note rnic and shall be payable, with interest, upon notice from Lender o Borrower requesting
payment.

8, Mortgage Insurance. If Lender required morigage insurance as o condition of making the loan securcd by this Sceurity
Instrument, Borrower shall pay the premiums required (0 maintain the mortgage insurance in offect, ), for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay ihe premhums roguired 1o
abtain coverage substantinlly equivalent to the mortgage insurance previously in vffect, ot a cost substantially vquivilent 10 the
cost to Bortower of the mortgage insurance previously in effect, from an aliernate mortgnge insurer approved by Lender. If
subsiantintly equivalent morigage insurnnice covernge is not avallnable, Borrowor shall puy to Lender each month o sum equal 10
one-1welfih of the yearly mortgage insurance premium being pald by Borrower when the insurance coverago nprcd or censed to

be in effect. Lender will accept, usc and retain these payments a3 o loss reserve in licy of mortgage insurnnce. Loss reserve
nn um

.b.
w.

m .

i
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17, Trunsfer of the |WWNI@&FIF%1:@I | t;l;’ %Mw}:{c Property or any inferest in i
is sold or transferred (or it o Behelici el In Borr M not o naturnd persan) without
Lemder's prior written consent, Lender may, b its aption, réquitd immediare payment in full of all sums secured by ihis
Security tastrument. However, this optian shall nat be exereised by Lender I exercise 1y prolibited by fedoral law oy of the date
of this Security Instrument.

IF Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide n peciod of not
fess than 30 days from the date the notiee is detivered or malled within which Borrower muat pay whl suams secured by this
Security steusisent. 3 Borrower fmiy 1o pay these sams prios 1o the expliration of this period, Lender may ivoke any remedies
pertnlited by this Sceurlly itrument without further notice or demand on Borrower,

I8, Borrower's Right to Relnstute. 11 Borrower meels cortnin conditions, Rorrower shall have the right o have
enforcement of this Sccurity Instrument discontinued at any time pelar to the earlier of: (a) S days (or such other period us
nppiicable Taw may specily for reinstatemnent) before sale of the Property pursuant (0 any power of sale contained In this
Security Instrument; or (h) entry of a judgment enforeing thix Sccurlly lnstrument, Those conditions are that Borrower: () pays
Lender ol sums which then would be due under this Security Instrinent and the Note as i no aceeleration hicl oceurred; (h)
cures any default of any other covenants ot igreements; () pays all sxpenses incurred in enforeing this Secarity Instrumen,
including, but not limited 1o, reasanable attorneys’ fees; and (1) takes such actlon as Lender may rensonably require w assure
that the lien of thiz'Security lustrument, Lendes's rights in the Property and Borrower's obligation 1o pay the suns secured by
this Security Instrumzay shatl continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herchy shall remain fully effective s if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of welederntion under paragraph 17.

19, Sule of Note; Chuanc of Loan Servicer, The Note or a partis) interest in the Note (together with this Seeurity
[nstrument) may be sold one oF mose fimes without prier notice to Borrower, A sale may result fn o chinge in the entity (known
as the "Loan Servicer™) that coltecesmonthly payments due under the Note and this Security Instrument. There also may be one
of more changes of the Loan Servicer unelaaed 1o  sale of the Noie. If there is o change of the Loan Servicer, Borrower will be
given written notice of the change in accardance with parugraph 14 above and applicable Tuw. The notice wili siae the name and
address of the new Loan Servicer and the nddress o which payments should be made. The notice will also contain any other
information required by applicable law,

20, Huzardous Substances, Borrower shall noc cawe or permit the presence, use, disposal, storage, or refease of any
Hazardous Substances on or in the Property. Borrower saall not do, nor allow anyone else (o do, anything affecting the
Property that is in violation of any Enviconmental Law, The preceding iwo sentences shall not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substarcas thit are generally recognized to be appropriaie 10 nornal
residentinl uses and (o maintenance of the Property,

Borrawer shall promptly give Lender wrillen notice of any invesaigation, claim, demand, fawsuit or other action by any
governtnental or repulatory agency or private party involving the Propeisy ard any Hazardous Substance or Envivonmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notiflei oy any governmental or eegulmtory nuthority, tha
any removal or other remediation of any Hazardous Substance affecting the Projierty is necessary, Borrower shall prompily ke
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defiued s toxic or hazardous subsiances by
Environmental Law and the follewing substances: gasoline, kerosene, other flamunabli St loxic petroleum producis, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radionctive maicrials, As used in &
this paragraph 20, "Environmental Law* means federal laws and laws of the jurisdiction waerp-iae Property Is located ﬂmrc
relaic to heaith, safety or environmental proteetion, :

NON-UNIFORM COVENANTS. Borrower aid Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower priur to acccleration following Dorrower’s breach “(8
of any covenant or agreement in this Security Instrument (but not prior to acceleration under puragraph 17 unless
applicable law provides otherwise). The notlce shall specify: (a) the default; (b) the action required to cure the default;
(c) & date, not fess than 30 days from the date the notice Is given to Borrower, by which the defanit must be cured; and
(d) that fallure to cure the defuult on or before the date specified I the notice may result in acceleration of the sums
secured by this Security lustrument, forectosure by judicial proceeding and sale of the Property, The notice shull further
inform Borrower of the right to reinstate alter acceleration und the right to assert In the foreclosure praceeding the
non-existence of a default or any vther defense of Borrower to ucceleration und foreclosure. I the defaunlt is uot cured on
or before the date specified in the notice, Lender, af its option, may require immedinte payment fn fult of il sums
secured by this Sccurity Instrument without further demand und nwy foreclose this Security Instrument by Judiclal
proceeding. Lender shall be entitled to collect all expenses incurred in purssing the vemedies provided in this paragraph
21, including, but not Hmited o, reasonuble attorneys’ fees and costs of title evidence,

22. Releuse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
wiihout charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right af homestead exemption in the Propeny. Fare 3044/ 9180
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SCHEDULE A (CONTINUED)
ORDER NG, 141¢ 007519471 OF

LEGAL DESCRIPTION RIDER

PARCEL 1:

THE SQUTH 35.67 FEET OF THE NORTH HG.0 FEET OF THAT BART OF LOT ¢ BOUNDED AND
DESCRIMED AE FOLLOWS: COMMENCING AT THE SOUTHWEST CORNER OF SAID LOT 6; THENCE
NORTH 00 DEOREES 09 MINUTES 07 HECONDY WEST 43.63 FEET ALONUG THE WEST LINK OF
SAID LOT 6; 'THENCE NORTH BY DECGREES 50 MINUTES Y3 SLCONDS EAHT 36.20 FBEL TO THE
POINT O7 BEGINNING, THENCE NORTH 00 DECURERS 24 MINUPES 446 SHCONDS EAST 124,11
FEET; “THUNCE SQUTH 69 DEAREES 315 MINUTES 14 BECONDS EBAST 41.00 FERT; THENCE SOUTH
00 DEGRE<Z- 24 MINUTES 46 SECONDS WEST 124,33 PEET,; THENCE NORTH HY DROREKS 1%
MINUTES 14-$LCONDS WEST 01.00 FEET, TO THE HEREIN DESIGNAPED POINT OF BEOINNING,
ALL IN MALLATWCLANDINGS UNIT 4A, BEING A VLANNED UNTT DRVELOPMENT OF BART OF ‘THE
EAST QUARTER OF HZ NORTHEAST /4 OF HRCTION 29, TOWNSHIR 3G NORTH, RANGE 12,
EAST OF THE THIRD FATNCIPAL MERIDIAN, IN COOK COUNTY, I[LLINOIS.

PARCEL 2: EASEMENT FOR/TOE HENERIT OF PARCE)L 1 AL SET FORTH IN DECLATATION OF
COVENANTS, CONDITIONS AND wuSTRICTIONS AND RAJEMENTY POR MALLARD LANDINGS
TOWNHOMES RECORDED JUNE 2V 1091 AY DOCUMENT 91315347 AND A8 CRRATED DY UBRD #ROM
LASALLE NATIONAL TRUST, M. Ao/ A8 TRUSTEB UNDER TRUST AGREEMENT DATED DECEMMER

20, 1988 KNOWN AY TRUST NUMBER 10<213(.19 .
To STEPHEN A, GEMEINER AND LAURFL A, GEMEINER DATED Z'//f;/V& RECORDED A5

AS DOCUMENT 4 __ QLG RINY FOR INGRESS AND EGRESS,

MORTGAUGOR ALSO HEREBY GRANTS TO THE MORTCAC;E, ITS SUCCESSORS AND ASSIGNS, AS
ERSEMENTS APPURTENANT TO THE ABOVE DESCRIBE™ REAL ESTATE, THE BASRMENTS SéT
FORTH IN THE DECLARATION OF COVENANTS, CONDITIONS! AND RESTRICTIONS RECORDED AS
DOCUMENT 91315347 AND MORTGAGORS MAKE THIS CONVEYANCE SUBJECT TO THE EASEMENTS
AND AGREEMENTS RESERVED FOR ‘THE BENEFIT OF ADJOINING PARCELS IN HAID
DECLARATION, WHICH IS INCORPORATED HEREIN BY REFPRRENCL THERETO FOR THE BENEFIT
OF THE REAL ESTATE ABOVE DEJCRIBED AND ADJOINING PARCRLSC \
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THIS ADJUSTABLE RATE RIDER is made this 26 TH day of JULY 18 94 L andis
incorporated intc and shall be deemed tc amand and supplement the Mortgage, Daesd of Trust or Securily Deed (the
“Security Instrument”) of the sams data given by the undsrsignad {the *Borrowaer”) to securs Borrowar’'s Adjustable Rate
Noate (the “Note”) to
SUBURBAN FEDERAL SAVINGS, A FEDERAL SAVINGS BANK
{tha “Lander”) of the same date and covering the property dascribed in the Sacurity Instrumant and loosted at:

16839 SPICEBUSH LANE, ORLAND PARK, ILLINOIS 60462

{Proparty Address)

THE NOTE CONTAING PRAOVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWHR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covanants and sgresmants made in the Seuurity Instrument, Borrower and
Lender turther covrz.:ant and agres as foillows:

A. INTEREST RATZ. AND MONTHLY PAYMENT CHANGES
The Note provides for/an Initisl intorest rats of 7.6250 %, The Note provides for changes in the intersst rate and

tha manthly paymaents, 89 ro))ows:

4. INTEREST RATE AND MCXTHLY PAYMENT CHANGES

(A} Change Dotes
The intarest rate | will pay may chargs on the first day of  AUGUST 1 . 1999 | and on that day

svery 12th month thereafter. Each daty i shich my interest rats could changs ia osllad a “"Change Dats.”

{B) The Index
Beginning with the first Changa Date, my (a?arost rate will be basad on an Index. Thes "Index” is the weskly average

yisld on Unltad Statas Treasury securities adjunt~d-in » constant maturity of 1 year, as made available by the Federal
Reserve Board. The most racent Index figure ava!ls’.l~ as of the date 46 desys befors esth Change Date is csllad the

*Current index.”
It the Index is no longer available, the Note Holde wlll chooss a new index which is based upon uomplublo

information. The Note Holder will giva me notice of this chules.

{C) Calculaticn of Changes

Before sach Chango Date, tha Note Holder will gatculats my nawn’svast rate by adding TWC AND
THREE FOURTHS percentage pointsa | 2. 7500 7 2 to the Current Indax. The Note Holder wii then
round tha result of this addition to the naarsst one-eighth of ons percon.any point (0.125%). Subject to the limits stated
in Saction 4{D} below, this rounded amaunt will be my new interast rata until th7-~ext Changs Date.

The Note Holder will then detarmine the amount of the manthly payment that would bs sufficient to repay the unpaid
prindipal that | am expected to owa at the Change Date in full on the maturity cat” at my naw intarest rate in substantially
squal payments., The rosult of this calculation witi be the naw amount of my montkiy.7 ayment.

{D} Limits on Interest Rate Changes
The Interast rate | am required to pay st the first Change Date will not be greater than 9.6250 % or less than
5.6250 %. Therealter, my intarest rate will never be increased or ‘<ares=ad on any single Change

Date by mors than two percentage points (2.0%) from the rate of interast ! have bean payin fov the preceding tweive

months. My Intarest rate will never be greater than 9.9000

{E) Eftective Date of Changes

My new interest rate will becoma atfective on sach Change Date. | will pay the amount of my new ranthly payment
baginning on the first monthly payment date after the Change Data until the amount of my monthly payment.changes again.

(F) Notice of Changes
The Nole Holder will deliver or mait to me & notice of any changes in my interest rate and the amount of my monthly

paymant before the affective date of any change. The naotica will inglude information required by lsw to be given me and
also the title and telephona numbaer of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY CR A BENEFICIAL INTERESY IN BORROWER
Uniform Covenant 17 of the Security Instrument iz amended to read as follows:

TRANSFER OF THE PROPEATY OR A BENEFICIAL INTEREST IN BORROWER. If sll or any part of the Property or any
intersst In It is sold or transferrad (or I a beneficisl Iinterest in Borrowaer is sold or transfarrad and Borrowaer i3 not a
natural parson} without Lender’s prior written consent, Lander may, at its option, require immediats paymant in tull of atl
sums secured by this Security Instrument. Howaver, this option shall not be exercised by Lender It exarcise is prohibited
by faderal law as of the date of this Sacurity Instrument. Lender also shall not exercise this option if: {a} Borrowoer causes
to be submittad to Lender informatian requirad by Lender to evaluate tha intanded transfarea as if & new loan ware baing
made to the trensferse, and (b} Lender reasonably determines that Lender’'s seacurlty will not be impsired by the lcan
sssumption and that the risk of & breach of any covanant or agraasment In this Seaurity Instrument is asceptabls to Lander.

MULTISTATE ADJUSTABLE RATE RIDER-ARM §—~2—8ingle Family—Fannis Mae/Fraddie Moo Uniferm Instrument DPS 408
Perm3111 3/08
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 26TH day of JULY ,
1994 , and ig Incorporated into and shal) be deemed to amend and supplement the Mortgage, Deed

of Trust or Sacurity Desd {the “Security Instrument”} of the same date, given by the underasighed {the
"HBorrower") 1o secura Borrower's Note to
SUBURBAN FEDERAL SAVINGS, A FEDERAL SAVINGS BANK
{the "Lander®) of tha same date and covering the Property dascribed In the Security Instrument and
located at;
16839 SPICEBUSH LANE, ORLAND PARK, ILLINOCIS 60462

(Froperty Adcose)
The Property Includes, but s not limited to, a parcel of land Improvad with a dwelling, together with
other such parcels and certain common areas sand Facliities, as described In

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD
{the “Declaration™}.

The Propeliv is a part of a planned unit develofmom known as
MALIARD LANDINGS
(Hame ol Flanowd Unid Umveiogsart )
(the *“PUD". / vhe Property alsc Includes Borrower's Interest in the homeowners assocoiation or
equivalent ent«v-owning or managing the common areas and facllities of the PUD {the "Owners
Agsociation®) 2/d .ba uses, benefits and proceads of Borrower's interest.

PUD COVENARNDYE. . In addition to the covenants and agreements made in the Securlty Inastrument,
Borrower and Lende. f1.-ther covenant and agrae as follows:

A. PUD OBLIGAT!ONS. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Document<,” The "Constituent Documents” are the: (I} Declaration; (il articlas of
incorporation, trust instruman? or any aquivalent documant which craates tha Owners Assoclation; and
{li) any by-laws or other ruizs or regulations of the Owners Associntion. Borrower shall promptly pay,
when due, all dues and assessmer:c Imposad pursuant to the Constituent Documents,

B. HAZARD INSLIRANCE. Sc long as the Owners Assoclation malntains, with a generally accepted
insurance carrier, a *master” or Liraivet” policy Insuring the Property which is satisfactory to Lender
and which provides insurance cowversne in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazars.s included within the term “extanded coversage,” then:

{I} Lender walves the provision /. Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium instaliments for hazarc Insu:rance on the Property; and

{i) Borrower's obligation under Unif >rm Covenant 6 to maintain hazard Insurance covernge on
the Property is deemed satisfied to the exteii niat the required coverage is providad by the Ownars

Association policy.
Borrower shall give Lendar prompt notice c¢f _ary lapse in required hazard insurance coverage

provided by the master or blankast policy.

In the event of a distribution of hazard Insurapie proceeds in lleu of restorntion or repalr
followling a loss to the Property, or to cammon areas ar2 facllities of the PUD, nny proceeds payabla
to Borrower are hereby assigned and shall be paid to Lende,. Lender shall apply the proceeds to the
sums sacured by the Security Instrument, with any axcess pad to 3orrower,

C. PUBLIC LIABILITY INSURANCE. Borrower shall taka auch oztions as may be reasonable to insure
that tha Ownars Assoclation maintains a public lisbility insurance’ rollcy accaptable in form, amount,
and axtent of coverage to Lender.

D. CONDEMNATION. Tha proceeds of any award or claim for camages, direct or conssquential,
payable to Borrowser In conneaction with any condemnation or other ta:ing of all or any part of the
Property or the common areaas and facliities of the PUD, or for any. conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such procesds shall be applled by
Lender to the sums securad by the Securlty Instrument as provided in Unifor>-Cilvanant 10,

E. LENDER'S PRIOR CONSENT. Borrower zhall not, except after notice to Lergar nnd with Lender's
prior writien consent, either partition or subdivide the Property or consent to:

{1} the abandonment or tarmination of the PUD, except for abandonment or tarmirution raquired by
law in the case ot substantial destruction by fire or othar casualty or In the case of a taking by

condemnation or eminent domain;
(N any smendment to any provision of the “Constituent Documents” if the provision is for the

express beneflt of Lender;
(i) termination of professional management and assumption of seif-management of the Qwnera

Association; or
(iv) any actlon which would have the effect of rendering the public liability Insurance coverage

malntained by the Qwners Association unacceptable to Lender.

F. REMEDIES. If Borrower does nat pay PLUD dues nnd assessments when dub, then Lander may
pay them. Any amounts disbursed by Lender under this paragraph F sholl bacome additional debt of
Borrower secured by the Security Instrument. Unleas Borrower and Lender agree to other terms of
payment, thase amounts shall baar intorest from ths date of disburseament at the Nots rnis snd shall ba
payable, with interast, upon notice fram Lender to Borrowsr requasting payment.
8Y SIGNING BELOW, Borrower accepts and agress to the terms and provisions contained in this PUD

Rider.

v, (B}
Sorrewer

e Bem) VI
Barower

R ¢ 7| B %{d’u/}.. sV
sevawer - -DRUREL A,

e . (DO

Berre wer
MULTISTATE PUD RIDER « Single Family — Pannie Mas/Fraddis Man UNIFORM INSTRUMENT %,m 3180 8/m0 OPB 1073
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