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THIS MORTCAG): ("Sccurity Instrument”) is given on JULY 27, 1994 . The mortgagor is

JOHN G POLANL AND
PATRICIA POLRWT
HUSBAND AND W(F"
{"Borrower"), This Security Insnument is given to

INLAND MORTGAGE CORPORATION 875/ IMC MORTGAGE CORPORATION

which is organized and existing under the laves of THE STATE OF INDIANA . und whose
address is 9265 COUNSELOR’S ROW, IMNOIANAFOLIS, IN 46240

("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTY FIVE THOUSAND & 00/100

Dollers (U.S. $ 185,006,00 ).
This debt is evidenced by Borrower's note dated the sams <aic as this Sceurity Instrument ("Note”), which provides for monthly
payments, with the full debt, if not paid carlier, duc and payeble on  FEBRUARY FIRST, 2025 . This Sccurity

Instrument scciires to Lender: {a) the repayment of the debi eviderced by the Note, with interest, and all renewals, exiensions and
modifications of the Note; (b) the payment of all other sums, wik/interest, advanced under paragraph 7 1o protect the seeurity of
this Sccurity Instrument; und (¢) the performance of Borrower's covorants and agreements under this Securily Instrument and the
Npte. For this purpose, Borrower docs hereby muorignge, grant and (orvey to Lender the Tollowing described property located in
COOK County, Hlinois:

LOT 31 IN COUNTRY CLUB MEADOWS, A PLANNED UNIT >*LVELOPMENT, BEING A SUBDIVISION
OF PART OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SE_TiON 4, TOWNSHIP 36 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCAL COUNTY, ILLINOIS.

28-04-301-003 voi., 25 laffecty underlying land) L3

which has the address of 14055 E LARAMIE COURT, CRESTWOOD [Streer, Cityl,

Ilinols . 60445 ("Property Address”);
[Zip Code)
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fixrey now or heicafler o part of the property. All replacements and additions shall also be covered by this Scourity Instrument,
All of the foregoing is referred w in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is tawlully scised of the cstate hereby conveyed and bas the right o mortgage,
grant nad convey the Praperty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
witl defend generally the title to the Property against all cluims and demands, subject to uny cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use snd non-unHorm covenanls with timited
variations by jurisdiction to constilute a uniform security instrumeni covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {follows:

1. Payment of Principul and Interest; Prepuyment und Late Charges.  Borrower shall prompuly pay whea due the
principal of and interest on the debt evidenced by the Note and any prepayment and latc charges due under the Note.

2. Funds for Taxes and [nsurance.  Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay o
Lender on the day momtkly paymenis are due under the Note, until the Note is paid in full, @ sum ("Funds®) for: (u) yearly 1axes
anid asscssments which may attain priority over this Security Instrument as a lien on the Property, (b) yearly leaschold paymenls
ar ground rents on the Property, of any: (¢) yearly hazard or propesly insurance premiums; (i) yearly flood insurance premiums, if
any: {(¢) yearly muongage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These items are called "Escrow Hems.”
Lender may, ot any time, vollect and hold Funds in an amount net 10 cxeeed the maximum amount a lender for o federally relaied
mortgage loan may require for Borrower's eserow account under the Tedeeal Real Hsnte Sculement Procedures Act of 1974 as
amended from time v cme, 12 ULS.C. Section 2601 ef seq. ("RESPA"), unless another law that applics 10 the Funds sets o lesser
amount.  so, Lendes<pay, w1 any time, colleet and hokl Funds in an amount pot to exceed the lesser amount. Lender may
estimate the amount of Zemds due on the basix of current daw and reasonable cstimates of expenditures of fuiure Escrow Hems or
otherwise in accordance itk applicable law.

The Funds shall be hele in)an institotion whose deposits are insured by a federul agency, instrumentality, or entity (ncluding
Lender, if Lender is such an“iriiution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borriaver for holding snd applying the Funds, annually analyzing the escrow accout, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such o charge.
However, Lender may require Borro»zi (o pay o one-time charge for an independent real estate x reporting service used hy
Lender in connection with this loan, unlessapplicable law provides otherwise. Unless an agreement is aude or applicable law
requircs interest to be paid, Lender shall wed B8 required (o pay Borrower any interest or carnings on the Funds. Borrower und
Lender may agree in writing, however, that inierest-shall be paid on the Funds. Lender shall give 10 Borrower, withoul charge, an
annual accounting of the Funds, showing credit. and debits 1o the Funds and the purposc for which cach debit (o the Funds was
made. The Funds are pledged as additional secarity-Traall sums secared by this Security Instrument.

If the Funds held by Lender exceed the amounts eiemitted to be beld by applicable law, Lender shall uccount 1 Borrower lor
the excess Funds in accordance with the requiremenis of spriicable law. [T the amount of the Funds held by Lender ot any time is
not sufficient o puy the Escrow liems when duc, Lender iy so notify Barrower in writing, and, in such case Borrower shall pay
o Lender the amount nccessary to make up the deficiency. Zorrower shall make up the deficiency i no more thun twelve
monthly payments, at Lender's sole discretion,

Upon puyment in full of all sums secured by this Security Insinunent, Lender shall promuly refund o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sein e Property, Lender, prios to the acquisition or sale of the
Property, shall upply any Funds held by Lender at the time of acquisitin or sale as a credit aguinst the sums sccurcd by this
Security Instrumcnt.

3. Application of Payments. Unless applicable law provides otherwise, it payments received by Lemder under paragraphs
1 and 2 shall be applicd: first, (0 any prepayment charges due under the Maic; seeand, 1o amounts puyable under paragraph 2;
third, 1o interest due; fourth, to principal duc; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fine:-ard_imposilions atributable e the Property
which may atin priority over his Security Instrument, and lcasehold payments or gicune] renis, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowe: skall pay them on time dircctly to the
person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts jws Do paid under this paragraph, If
Borrower makes these paymenis direcily, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which hus priority over this Sccurity Instrumen. unless Borrower: (a) ugrees in
writing to the payment of the obligation sccurcd by the licn in a manner accepiable Lender; (b) contusts in gocd faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinicacoperate o preves the
cnforcement of the fien; or (¢) secures trom the holder of the lien an agreement satisfactory to Lender suomidinating the lien 1o
this Security Instrument. If Lender determines that any part of the Property is subject 1o a licn which may st priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lict. ar-ke one or more

of the actions set forth above within 10 days of the giving of notice,
Form 30
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S, Haaard or Property Insurance.  Horrower shal) keep the improveents now cximsting or hereafter crected on the Property

msured against loss by lire, bazards included within the termn "extended covernge” and any other hazards, inctuding thxods or

flooding, for which Lender requires insuronee. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall nor
be unreasonably withhekd, If Borcower foils 10 maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Propernty in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shall include n standard mongage clause. Leader shalt
have the right 10 hold the policies and renewals. I Lender requires, Borrower shall promptly give o Lender aff receipis of paid
premiums and rencwal notices In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, 1ender
may make prool of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied 10 restoration or repair of the
Praperty damaged, (f the restoration of sepuis is econnmicatly feasible and Lender's security is not lessened. M the restoration or
repair ix not cconomically feasible or Lender's security woukl be lessened, the insurance proceeds shall be upplicd W the sums
sceured by this Security Instrument, whether or not then due. with any eacess paid to Borrower, I Borrower abandons the
Propenty, or does noi answer within 30 days o notice Trom Lender that the insurance carrier has offered 1o settle o cinim, 1then
Lender may callect the iasurance proceedsy. Lender may use ihe proceeds (o repair o sestore the Propeny or 5o pay sems seeured
by this Sccurity Instrument, whether ar not then due. The 30-day period wilt begin when the notice is given.

Unless Lenier and Borrower otherwise agree in writing, any application of proceeds o principal shall now extend or posipone
the duo date of the monthly payments refeered (o in passgsaphs 1 sod 2 or change the amount of the paymcnis, 1 under paragraph
21 ihe Property is piquired by Lender, Borrower’s right 10 any insursnce pelicies and proceeds resulting (rom damage to the
Propenty prior to the scoaisition shall pass o Lender o the exient of the sums secured by this Sccurity Insrument immedialely
prior 1o the acquisition.

6. Occupuncy, Presecviat’sn, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrawer shall occupy, esizolico_and use the Property as Borrower's principal residence within siaty days alier the exceution of
this Sccurity Instrument and shidivontinue to occupy the Property us Borrower's principal restdence for at least one year alter the
dato of occupancy, unless Lender oilicrwise agrees in writing, which consent shall not be unreusonably withiheld, or unless

extenuating circumsunces cxist whica nre heyond Borrower’s control. Borrower shall not desiroy, damage or impair the Property,
allow the Propernty to deterioraie, o' commil waste on the Properly. Borrower shall be in default if any forfeiture action or
proceeding, whether civil of eriminal, s hegon that in Lender's good fuith judgment could result in forfeiture of the Property or
otherwise materially impair the lien createa by this Security Instrument or Lendet’s security interest. Borrower may cure such o
defaull and reinstte, as provided in paragraph 28, %y causing the action or proceeding 1o be dismissed with a ruling that, in
Lender's good faith dewermination, prectudes Forlciture of the Borrower's interest in the Property or other materint impairment of
the tien cecated by this Sceurity Instrument ar Leaded's security interest. Borrower shall also be in defauht if Borrower, during the
toan application process, gave maerially false or innccoran information or siatements to [ender (orF failed 6o provide Lender with
any material information} in conneclion with the loan-Cvidenced by the Nole, including, but not limited w0, representtions
concerning Borrower’s occupancy of the Property as a principal residence. 1f this Sceurity Instirument is on a leaschold, Borrower
shell comply with all the provisions of the Jease. 1t Borrower aguiizs fee titlle o the Property, the leaschold and the fee title shndl
nol merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [ Borrowir fails w perform the covenants and agreements contiined in
this Sccurity Instrument, or there is a legal proceeding that may sigiafizanily affect Leader’s rights in the Property (such as a
proceeding in bankruptcy, probale, for condemnation or forfeiture or to ¢roice laws or regulitions), then Lender may do and pay
for whatcver s necessary o protect the value of the Property and Lender's Zighis in the Propeny. Lender’s aclions may include
paying any sums sccuced by a tien which has priority over this Security 'esrument, appearing in courl, paying reasonable
attomeys’ fees and centering on the Property to make repairs. Although Lender may take action under this pacageaph 7, Lender
does not have o do so.

Any amounts disbursed by Londer under this paragraph 7 shall become additional'dzh of Borrower sceured by this Sccurity
Instrument, Unless Borrower and Lender agree (0 other werms of payment, these amouses shull bear mierest from the date of
disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender 1 Burrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of makir g tae loan sccured by this Security
Instrument, Borrower shall pay the promiums required (o maintain the mortgage insurance in offect. M, Jor any rcason, the
mortgage insurance coverage reguired by Lender lapses or ceases to be in effect, Borrower shali par-the premiums reqguired to
obtain coverage substantially cquivalent to the morigage insurance previously in effect, at a cost sibsta tinlly cquivalent w the
cast to Barrower of the montgage insurance previousty in effect, from an alterngie monigage insurcs ruproved by lender. If
substantiatly equivalenl mortgage insurance cavernge is not availnble, Borrower shall pay 10 Lender each/manth o sum egual 10
one-twelith of the yearly mortgage insurance premium being paid by Borrower when the insurance covernge lapsced or ceased to
be in effect. Lender will accept, use and rewin these payments as a loss reserve in licu of mongage insmiarnice Loss reserve
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the option of Leder, 3 n{urtgngc insurance coverage (in the amount and for the perimi

puyments may no longer be reguired,
that Lender requires)y provided by an insurer approved by Lender again becomes available nnd is obined. Borrower shndl pay the

premiums required to maintain mortgage insurance in effect, or o provide n loss reserve, until the requirement for morigage
insurance ehds in accordance with any wrilten agreement between Borrowcer and Lender or applicable law.

9, Inspection.  Lender or ils agent may make rcasonable cntnies upon and inspections of the Property. Lender shall give
Borrower natice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

10, Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other wking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shal) be paid 10 Lender.

In the cveot of o ) wking of the Property, the proceeds shall be applicd 10 the sums secured by tus Scounty Instrament,
whether or not then due, with any excess paid 10 Borrower. In the event ol a partinl tking of the Property in which the Gir market
value of the Property immediately betore the taking is equal & or greater than the amount of the sums secured by Lhis Sccurity
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccurcd by this
Sccurity [axtrument shall be redaced by the amount of the proceeds muliiplicd by the Tollowing Fraction: (1) the ol mmount of
the sums secured immedintely before the wking, divided by (b) the fuir market value of the Property immedintely before the
taking. Any balance shall be paid to Borrower, In the event of a partin) tking of ihe Property in which the [nie market vitlue of the
Property immecdialcly before the taking is less than the amount of the sums sccured immediately befare the wking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd o the
sums sccurc:d by this Sceurity Instrament whether or aot the sums are then due,

If the Property Js nhandoned by Borrower, or il after notice by Lender 1o Borrower that the condemnor offers o make an
award or sclile a claim o damages, Borrower fails (o respond 1o Lender within 30 days after the date the notce is given, Lender
is authorized to colicet ana apply the procecds, at its option, cither to restoration or repair of the Property or to the sums secured
by this Sceurity Instrumeny vihether or nol then duc.

Unless Lender and Boscover otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly paynwats referred 10 in paragraphs 1 and 2 or change the amount of such payments,

11. Barrawer Mot Released; Fnvocarnnce By Lender Not a4 Waiver.  Extension of the time {for payment or modification
of amortization of the sums secured. by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall
not operale to release the liability ¢f'me original Borrower or Borrower’s successors in interest. Lender shall not be required 1o
commence proceedings against any succersor ipinterest or refuse 1o exiend tme for payment or atherwise modily amortization of
the sums secured by this Sccurity Instrumeny'oy reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in cxercicing any right or remedy shail not be o waiver of or preclude the exercise of any
right or remedy.

12. Succeasors and Assigns Bound; Jaint and several Liability; Co-signers. The covenaniy  and  agreemenls  of  this
Sccurity Insurument shatl bind &nd benefit the succersovs and assigns of [ender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements-aosld be joint and several. Any Borrower who co-signs this Security
Instrumient but dees notl execute the Note: (a) is ca-xigning this Sccurily Instrument only 10 mortgage, grant and convey that
Borrawer's interest in the Property under the lerms of this Sccuriy Instrument; (b) is not personally obligated w pay the sums
securcd by this Sccurily Instrument; and (¢} agrees that Lendessndany other Borrower may agree o extend, modify, forbear or
muke any sccommaodations with cegard to the terms of this Sccurity Instrument or the Noie without that Borrower's consent.

13. Loan Charges. 11 the loan sccured by this Sccurity Instruracr? is subject 10 a law which sets maximum loan charges,
and thut law is finally interpreted so that the inferest or other loan charges Collecled or 1o be eollected in conneclion with the loan
exceed the permitted limils, then: (a) any such loan charge shall be reduczd by the amounit necessiry 1o reduce the charge © the
perminted limit; and (b) any sums already collecied from Bomower which excoesad permitted limits will be refunded o Borrower.
Lender mny choose 10 make this refund by reducing the principul owed under-Gie Note or by making a direct payment (o
Borrower. If a refund reduces principal, the reduction will be treated as a partial picrayment withont any prepayment charge
under the Nole.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shatl b given by <delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shal* oe/directed to the Property Address or
any other sddress Borrower designates by notice to Lender. Any notice (o Lender shall hé 2iven by first cluss mail o Lender's
address sisled herein or any other acklress Lender designales by notice 10 Borrower. Any nolce provided for in this Scecurity
Insirument shall be deemed o have been given o Borrower or Lender when given as provided in-iis neragraph.

15. Governing Law; Severabllity. ‘This Sccurity Instrument shall be governed by federdl lax and the law of the
jurisdiction in which the Property is locaied. In the event that any provision or clanse of this Secusliy ipatrument or the Noje
confiiets with applicable law, such conflict shall not affect other provisions of this Security Instrument’or/diz Note which can be
given offect without the conflicling provision. To this end the provisions of this Sccurity Instrument and tie/iNdte are declared to
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16. Borrower's Copy. L)Jch@»lg:ivln ml'G»I:A(I"&uf 2 [uf MSccurity Instrument.
or any part of the Property or any interest i it is

. ¥7.Vransfer of the Property or 4 Beneficial Interest in Borrower, [l a
sold or transferred (or il a benelicinl interest in Borrower is sold or wansferred and Borrower 1s 0ot a naturnl fcrsnn) without

Lender's prior writtlen consent, bender may, at its option, require immedinee payment in full of all sums secured by this Sccurily
Instrument. However, this option shall not be exercised by Lender if exereise is prolbited by federal taw s of the date of this
Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by Lthis Sccurily
Instrument. Il Borrower fails 10 pay these sums prior o the expiration of this period, Lender may invoke any remedics permiticd
by this Secwrity Instirument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstute. I Dorrower meets cermin conditions, Borrower  shnll have the right o have
enforcement of this Sceunity Tnstroment discontivged at any time prior (o the carhier ol (8) 5 days {or such olher period oy
ppplicable law may specify for reinstatement) belore sale ol the Property pursuant 1o any power of sale contained i this Sceeurit
Instrument; or (b} entry ol a judgment enforcing this Sceurity {nstrument. Those conditions are that Boreower: (a) pays Lender ulir
sums which then would be due under this Sccurity Instrument and the Nuole as if no acceleration had oceurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Sceurity Instrament, including, but
not limited to, reasonable attorneys’ fees; and (d) kes such aclion as Lender may reasanably require (o assure that the lien of this
Sccurity Instrument, Lender’s rights in the Property and Borrower’s obligation 10 pay the sums sccurcd by 1his Sceurity
instrument shall continue unchanged. Upon reinstalement by Borrower, this Sccurily Insirument and the obligations secured
herehy shall remain Tully effective as if no acceleration had occurred. However, this gight 10 reinstate shall not apply in ihe case of

acceleration under paragraph 17, _ _
‘The Note or a parial interest in the Note (together with this Security

19. Sale of Nuote; Change of Loan Serviver, ‘
Instrument) may be sold ane or more times withoul prior notice to Borrower. A salec may result in a change in the entity (known

as "Loan Service’ " thot collects monthly payments duc under the Note and this Sccurity Instrument. There also may be onc or
more changes of the "oon Servicer unrclated o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writtenn notice of Lic change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Lowrd Servicer and the address 10 which payments should be made. The notice will also contain any other
information required by upyticable law.

20. Hazardous Substrace. Barrower shall not cause or permil e presence, use, disposal, storage, or release ol any
Hazardous Substances on or i thi: Property. Borrower shall not do. nor allow anyone clse 1o do, anyihing sifecting the Praperty
that is in violation of any Envirenriental Law. The preceding two sentences shall not apply 1o the presence, use, or storage on the
Property of small quanulies of Eaza'ous Subsiances that are geacrally recognized to be appropriale 1o norma! residentinl uses
and 10 maintenance of the Property.

Borrower shall prompily give “Zender_written natice of any investigation, claim, demand, lawsuit or other action by any
governmcental or regulatory agency or prival: party involving the Property and any Hazardous Subsunce or Environmeninl Law
ol which Borrower has actual knowledge. 17 Nommower learns, or is notified by any governmental or regulatory nuthority, that an
removal or other remediation of any Hazarcons Scbstance affecting the Property is necessary, Borrower shall promnpily ke nﬁ

necessary remedial acions in accordance with Edviroynental Law,
As used in this parugraph 20, "Haxardous Sabstaaces” are those subsiances defined av toxic or hazardous substances oy

Environmental Law and the following substance:: vasoline, kcrosenc, other flammable or woxic peroleum producets, toxic
pesticides and herbicides, volalle solvents, matcrials convning asbestos or formaldehyde, and radivactive matenals, As used in
this paragraph 20, "Environmenial Law” means federmtuvs and laws of the jurisdiction where the Property is located 1hat relate

to health, safety or environmental protcction.

NON-UNIFORM COVENANTS. Barrower and Lender futher covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borcowver prior to aceeleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (bul st prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specily: (a) the ds7ault; (b) the action required to cure the default; (¢)
# date, not less thun 30 days from the date the notice is given 10 Burrovieer, by which the defauit must be cured; and (d)
that fallure to cure the defaull on or hefore the date specified In the noidce: may result in acceleration of the sums secured
by this Security Instrument, foreciosure by judicial proceeding und sul= o7 the Property. The notice shall Turther inform
Borvower of the cight to relnstate after accelerntion nnd the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If Yac defauit is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate pasmont in full of all sums secured by this
Security Instrument without further demand und may foreclose this Security Insicuriort by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedles provided in th:o-peragraph 21, including, but not

limited tn, reasonable attorneys’ fees and cosis of title evidence.
22. Release. Upon payment of all sumy sccurcd by this Sccurily Instrumem, Lender shall release this Security Instrument

without charge to Borrower. Burrower shall pay any recordation costs,
23, Waiver of Homestead. Borrnwer waives all right of homestead exemption in the Property.
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24. Riders 1o this Security Instrument. [l one or morc riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenanis and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and aprecments of this Secusity Instrument as if the rider(s) were a pant of this Sccurity Instrument.

[Check applicable box{<s)}
{1 Adjusiabie R ider [:_;] Condominium Rider {1 1-4 Family Rider
(] Ptanncd Unit Development Rider { ] Riwcekly Payment Rider

C_] Graduated Pay(ner.t Rider —
{1 Balioon Rider {__| Ratc Improvement Rider [_] Sccond Home Rider

] V.A. Rider [X"] Other(s) (specify) CONST/PERM
25, The Conatructicy Loan Agreement executed by the parties of even date
herewith is incorporaterl i3y thia reference and a default in any of the terms
set forrth 1n Baid Agreemen( shall constituie a default under this Mortgage.

BY SIGNING BELOW, Borrower acecgr. and agrecs 10 the terms and covenants contained in this Security Insu'umcnl and in

any rider(s) exccuted by Borrower and recorded ywiads it
Wwitncsses: /
fe-1 /cé.(.’/ ,Zd"‘ /é____ (Seal)

G POLAND -Bormower
_uéamQ_________.(Scan

B TRICIA POLAN’D -Borrower

(Scal) a (Scal)
-Borrower

-Norrower

. STATE OF ILLINOIS, Cook Ceunty ss:

, & Nolary Public in and rorsaid county and swate do herchy certify thut

e S les o

1, the undersignex]

JOHN G POLAND AND
PATRICIA POLAND husband

. pcrmnally known to me 10’0z the same person(s) whose name(s)

subscribed 10 the foregoing instrument, appeared before me this day in person, and scknowleagec Dial the v
signed and delivered the said instruament as  their  frec and voluntary act, for the uses and ;,arpov'-c u)crun sct forth.
Given under my hand and official seal, this 27 day of Jul Y&/ . T © 1994
P ot ?
3 My Commission Expires: Z/ /(:f‘i
Notary Public LD
i " TR .
: This Instrument was preparcd by: Rick L. McGuire, Senlor Vice Presiden %5::‘!&;&1"
Notaty Public, Stato of litinois
My Commission ExjRrermt 390839/
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CONHTRUCTION/PERMANENT LOAN RIDER

THIS CONSTRUCTION LOAN RIDER {(the "Rider") is made this TWENTY-SEVENTH day

of JULY , 19294 , to amend and supplement the Security
Instrument of the same date given by me/us {sometimes referred toc as
*“Borrover {a) ") teo sgecure my Note and Note Rider (the "Note") to Inland

Mortgage Corporation ({(the "Lender*) of the same date and covering the
property deacribed in the Security Instrument and located at:

14057 ¥ LARAMIE COURT, CRESTWOOD, ILLINOIS 60445

{Property Address)

I. ADDITION:.\, -COVENANTS. In addition to the covenants and agreements
made in thé¢ fSfeocurity Instrument, I/we and Lender further covenant and
agree as followa:

A. OPEN-END COR DPAGNET CLAUSE

The Security INnst ument is made and intended to secure all
indebtedness now or hereafter owing by me to Lender, however or

whenever created, ir.ourred, arising or evidenced, whether direct
or indirect, joint | cr. several, and any and all ranewals,
extenaions, modificaticia of and substitutions tfor said

indebtedness, either in wheio or in park.

B. JUNIOR ENCUMBRANCES
I/We shall not create or permiv cr exist any liens or encumbrances
on the Property which are junior and inferior in terms of priocrity

to the Securxity Instrument.

C. CONSTRUCTION LOAN AGREEMENT

The terms and conditiens of that cer.a’'n Construction Loan
Agreement of even date herawith between s, _he Builder and the
Lender shall be incorporated herein and made 7 pert hereof by this
raference.

IX. DELETION OR MORBIFICATION OF COVENANTS. Borrower and Linder hereby
agree to delete or amend the following covenants and aorecinents made
in the Security Instrument:

A. DELETION OF COVENANTS

Sections 2 and 18 of the Sacurity Instrument are deleted in their w0
entirety from the terms and conditions of the Security Inastrument £:
until such time as this Rider is terminated according by the terms E
of Secticn III below. ra

B. MODIFICATION OF COVENANTS [

Section 6 of the Security Inetrument is hereby deleted and the
following language is substituted in its place until such time as
this Rider is terminated by the terms of Section III below:

Py
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G, PRESERVATION AND MAINTENANCE OF PROPERTY: Borrower phall not
remove or demolish, or alter the design or structural-
character of any building now or hereafter erected upon the
Properry unless Lender first shall ¢onsent thereto in writing.
Borrower shall not commit waste orxr permit impairment or
deterioration of the Property nor cut nor remove nor suffer to
cut nor remove any trees on the Proparty without covenants,
conditions, restrictiong, limitaticns and reservations now or
hereafter affectirg the Property and shall not auffer or
permit any viclation thereof.

ITl. EBEPLPATION OF TUHE TERMS OF THIS RIDER. Thia Rider shall explire and
rcease o have any force or affect upon completion of congtruction and
occupancy of gald dwelling by Borrower(s), all subject tco Lender’s
reaponubla_approval.

THIS INSTRUMENT J5 ™ "CONSTRUCTION/PERMANENT MORTGAGE" AND THE PROCEEDS OF
THE INDEBTEDNESS JEJURED HEREBY HAVE BEEN GIVEN TO FINANCE THE CONSTRUCTION
OF AN IMPROVEMENT “”ON LAND.

BY SIGNING BELOW, I/we arcept and agree to the terms and covenants contairied

in this Rider.
////’)'
/.;I ’ -

-
3 POLAND

!

A e

(SEAL)

2urcdwar JOHN

7

. : Y .
_él’zk/ g J’;, géfl.‘uuo {SEAL}

Borrower (PATRICIA POLAND

(Acknowledgement)

3TATE OF Illinois )

)
COUNTY OF Cook )

Before me, a Notary Public, in and for s83iad. County and State,
personally appeared John G. Poland and Patricia Polard, husbhand and wifec
who, having been duly sworn., acknowledges the exscution of the foregoeing
Rider.

wicness my hand and Nokarial Seal this

27¢h day ol ]U]y .
19 94

Notar¥y Public

tinois
ot ¥ 30/97

o
Y
My County of Residence: é{;%i/( e

This instrument was prepared by: Gary L. Avery, Assistant Vice President
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