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L#21-606431-1 MORTGAGE . 0EF1-61 RECORDING $35.00
THIS MORTOACE ("Security Instrument™) is glvon on July 1, 1994 ;33;; :Tg‘:{;“fjgff;gi;g?z

The morgagor is JO57%2F MARK HOUDEK, A BACHELOR . COOK COUNTY FECGRDER

("Borrower”). This Security Instrument ig given to

LIBERTY FEDERAL 42VINGS BANK ’

which is organized and cxisting under it laws of  the United States of Amarica , and whose address is
8700 N. LINCOLN AVEnUZ, CHICAGO, ILLINOI8 60659

("Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY FOUR THOUSAND AND 00/100
Dollars (US. $ 124, 000.00 ). This deistse cvidenced by Borrower's note daled the sume date as this Securily
Instrument ("Note”), which provides for monthly paymeniz, with the full debt, if not peid carlier, duc and payable on
August 1, 2024 . This Security Inscrument secures to Lender: (a) the repaymcnt of the debt evidenced
by the Note, with interest, and all rencwals, exlensions and mixli’irations of the Note; (b) the payment of all other sumg, with
interest, advanced under parngraph 7 1o protect the security of thix Sceurity Instrument; and (c) the performance of Borrower's
covenants and agreements under this Securily Instrument and the Neic #For this purpose, Bomrower does hereby mortgage,
grant and convey to Lender the following described praperty localed in
COOK County, Iilinois;
LOT 1705 IN STRATHMORE, SCHAUMBURG UNIT NO, 20 BRING . SVADIVISION OF PART OF THE i
NORTHEAST QUARTER (1/4) OF SECTION 18 AND PART OF THE NOJIWEST QUARTER OF BECTION 17,
TONNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MZRYJIIAN, IN COOK COUNTY, v
ILLINCIS ACCORDING TO THE PLAT THEREOF FILED WITH THE RRGISTIAR OF TITLES OF COOK
COUNTY ON YEBRUARY 2, 13978 A3 DOCUMENT 1R2997422, AND ACCORDING 70 THE PLAT THEREOP
RECORDED WITH THE RECORDER OF DERDS K COUNTY ON SEPTEMBER 8, 1177 AS DOCUMENT
24096793, IN COOK COUNTY, ILLINOIS. 1742200

U

PERMANENT INDEX NUMBER: 07-18-206-008-0000

| which has the addressof 2045 BRIARHILL DRIVE SCHAUXBURG

(Street] (Cityl .
Hinels 601942418 ("Property Addreas"); 3 S o/
oo {Zp Code) . M
ILLINOIS -- Single Family -- Fannle Mae/Fraddle Mac UNIFORM INSTRUMENT Form 301¢ /99 (page { of € pages)
ITEM 197011 (9202) raat Lakos Busiase Forme, Inc.
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TOGETHER WITH all the improvements now or hereafier crected on the property, and all cascinents, appurtenances,
and flxweres now or heecatter n part of the property, Al replacements and additions shall also be covered by this Securily
Instrument. Al of the Toregoing is referred 1o in this Security Instrument as the "Propeny.”

" BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has ihe right
moriguge, grant and convey the Property and that the Property is unencumbered, except Tor encumbrances of record,
Borrower warranis and will defend gencrally the tide w the Property against all claims and demands, subject to any
encumbrances of record,

~ THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variatony by jurisdiction (o consttule i uniforim seeurily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender coven and agree s {ollows:

I. Payment of Principul and Interest; Prepuyment and Late Charges,  Borower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2. Funds for Taxes und Insurance.  Subject to applicable law or 10 & written waiver by Lender, Borrower shall pay
to Lender on the ey monthly payments are duc under the Note, until the Note is paid in full, o sum ("Funds™) for: () yearly
taxes and assessmeols which may atlain priority over this Secarity Instrument as a lien on the Property; (b) yearly leasehold
payments or growad. sents on the Praperty, il any; (c) yearly hazard or property insurance premiums; (1) yearly flood
insurance premiums, i pay; (¢) yearly mongage insurance premiums, if any; and (f) any sums payable hy Bomower ©
Lender, in accordance/withe the provisions of paragraph 8, in lieu of the payment of morgage insurance premims. These
items are called “Escrow Tems” Lender may, al any time, colleet and hokl Funds in an amount nul o exceed the maximum
amount a lemler for a federaity <Clated mortgage loan may require for Borrower's escrow account under the federal Real
Esiate Settlement Procedures acl o 1974 as amended from time to time, 12 U.8.C. § 2601 ¢f seq. ("RESPA"), unless
another law that applics to the Funds-sels a lesser amount. 11 s, Lender may, at any time, collect and hold Funds in an
amount not 1o exceed the lesser antoves. Zender may estimate the amount of Fands duc an the basis of current i and
reasonable estimates of expenditures of Future-Siserow Tiems or otherwise in accordance with applicable law.

The Funds shall be held in an ingtitution whose deposits are insured by a federal agency, instrumentality, or entity
(inchuding Lender, if Lender is such an instiuticn) or in any Federal Home Loan Bank, Letder shall apply the Fiwds o pay
the Bycrow Tiems, Lender may not charge Borrovier for hokling and applying the Funds, annuadly analyzing the escrow
sccount, o verifying the Fscrow Hems, unless Lem!'c=-pays Borrower interest on the Fands and applicable law permits
Lender to make such o charge. However, Lender may regeize Borrower to pay a one-time charge for an independent real
este tax reporting seevice used by Lender in connection with this loan, untess applicabke faw provides otherwise. Unless an
agreement is made or applicable law requires interest (o be paid, Lender shalt nol be required to pay Borrower any inlerest
of eamings on the Funvds. Bomower and Lender may agree invritkag, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annusl sccounting ob the Funds, showing credits and debits 1o the Funds
and the purpese lor which cach debit 1o the Funds was made. The Fors are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds beld by Lender exceed the amounts permitied 10 be hell oy applicable taw, Lender shall account o
Borrower for the excess Funds in accordance with the requirements of applicable Yaw. 1F the amonnt of the Funds held by
Lender at any time is not sulficient to pay the Escrow Jtems when due, Lender iniy. fo notify Borrower in writing, and, in
such vase Borrower shall pay 1o Lender the amount necessary 1o make up the actiaceCy. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Sceurity Instrument, Lender shall proaptty refund © Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender.pirior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale is a reedit against the sums
secured by this Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received” hy Lender under
paragraphs | and 2 shall be applicd: first, to any prepayment charges duc under the Note; second, to amaounts-payable under
paragraph 2; third, to inierest due; fourth, to peincipal due; and last, 1o any fate charges due wnder the Note,

4, Charges; Liens, Borrower shall pay all laxes, assessments, cliarges, (ines and impositions atribulible to the
Property which may aitain priority over whis Sceurity Instrument, and leaschold payments or ground rent, it any. Borrower
shall pay these obligations in the manncr provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
thne directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts e be paid
under this paragraph. If' Borrower mukes these payments directly, Borrower shall promply furnish 1o Lender receipts
evidencing the payments.

Barrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the paymenl of the obligation secured by the lien in o munner acceplable to Lender; {b) contests in good fuith
the ticn by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (¢) secures {rom the holder of the lien an agreement safisfactory w Lemder
subordinating the licn to this Security Instrament. I Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender inay give Borrower a notice ulentifying the lien. Borrower
shall satisty the licn or ke one or more of the actions set forth above within 10 days of the giving ol notice.,

8, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercalter crecied on the
Propenty insured against foss by fire, hazards included within the term “extcnded coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This Insurance shall be mainwined in the amoums and
e Form J014 W90 (page 2 of 6 pages)
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for the periods that Eender regaires. The msurance catner providimg the msarance shall be chosen by Beerower subject
Lender's approval which shalt not be tnrcasonadly wathbeld. I Borrower fails e mantin coverage described above,
Lender may, at Leader’s aption, obLun coverage to prolect Lender's rights i the Propeny i aceordance with pacagoiph 7.

Al msnrance policies and renewals shall be aceeptable o Fender and shall mclade o stndard mongage clause. Lender
shall have the nght 10 hold the pohicies andd renewads. 1t Leader reores, Borrower shall prompily gave to Lender aff recests
of paid premiums and renewal notices, In the event of loss, Borrisver shall give prompt nobiee Lo the msurance carner and
Lender. Lender miay make prood of foss f not made prompity by Bormower,

Uniess Lender and Borrower olherwise agree in woung, msurance provecds shall he apphed 1o restoration or repar of
the Property damaged, il the resteration oF repair is ecconomcally teasible and {ender's security is pot lessened, 1 the
restoration o repar is not ccanamically feasible or Lender's secunty woubld e fessened, the msurance proceeds shall he
apphied 1o the sams secured by this Sccarity Tastrument, whether or not then due, wath any excess pard 0 Borrower, 1
Borrower abandons the Property, or dees not answer within 30 diayx s notice from Lender that the msurance carnier has
ollered 1o setle o clann, hen Lender may colleet the insyrance proceeds. Lender niy use the proceeds Lo repsur or resiore
the Property or 10 pay sums sccured by this Secoriey fastrament, whether or non then due, The 30-day penod wiil begin
whn the notice is given,

Unless Lemde swnd Bonower otherwise agree m wnting, any apphication of proceeds to pnncipal shadl not extend or
postpone the die dawe of the menthly payments referred o i paragraphs b and 2 or change the amount of the payments, 1f
under paragraph 22 theProperty is aeqinred by Lender, Borrower's nght o any insurance pehicies amd proceeds resulimg
from damiage o e Progueity prior do the acgusiton shall pass (o Uender 1o the extent of e sams secered by s Secunty
tnstrument immediately poidety the acguisiton.

6. Oceupancy, Presenviiion, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall ocoupy, establishi, and use the Property as Borrower's principal residence withm sixty days
alter e exeention of this Sevuriv Trstniment and shiall conteue 1o oceupy the Property as Bormower"s prmapal resulence
for at least one year alber e date of Gorapancy, unfess Lender otherwse agrees o writing, which consent shaif not be
unreasomihly withheld, or amless extenatag crcumstances exist which are beyand Borrower™s control. Borrower shall noy
destroy, dassage or impair e Propenty, alloy7tie Propenty o detenorae, or commnmt wante on the Property. Borrower shall
be i defaudt il any Lorfesture achon or procesding. whedier vvil o crinwmal, is begun thit m Lender's good fath judpment
coukh result n forietture of the Property or sdneraase matenally wmpuir the Jien creed by this Seounty Instroment or
Lender security mierest. Borrower gy cire stch a@delnsid and sonstate, as provided i pauagrph TR, by cansmg the achon
or proveeding © be dsmissed with a rehng i, a0 Lender’s good Linth determnation, precludes tor Aiure of the
Bormwer's interest i the Property of obher nideriah nnparaent of the lien creaed by tus Secunty nstrumest or Letder's
security interest. Borrower shall also be n default if Borrower, dunmg the Toan appheation process, gave martally talse or
isccurate indormation or stalements 1o Lender (o fatked o plosads Lender with any matenal informatior y i connectiot
witlt the loan evidenced by the Note, includisg, but son finnted ol rejiessetations concerming Burrower's accupaey of e
Properiy s u principal tesidence, 31 this Secunty Instrument is on a leaseagd, Borrawer shall comply with all the provisions
of the Tcase. If Burrower acguires fee tike o the Propenty, the feaseherd and the tee titde shall noi neage unless Lender
agrees G the merger in writing.

7. Protection uf Lender's Rights in the Property.  If Borrower finfs (o perform the covenants amd agreements
conined in this Security Instrument, or there is a legad proceedmg that may sgpificantly affect Lender’s righls m the
Propeny (suchi as a proceeding in bankrupey, probate, for condemnation or tortetuce.or o enforee laws or regtlations),
then Lender may do and pay for whatever i ficcessary o project e value of thePronerty and Lender’s rights in the
Propenty. Lender's actions may mehade baying any summis secured by a ben which has pricnty over this Scearity Instruient,
appesging in court, paying reasonable wttorneys’ fees and entering o the Propeny 1o makd Cepars. Although Lender may
Geke acton ander this paragraph 7, Lender does not Bave 10 do so.

Any amounts dishursed by Lender under tdus paragraph 7 shait become additiona) debt of Bodregver secured by this
Sccurity Instrument. Unless Borrower and Lender agtree w0 other wrms of payient, these amounls sni hear wterest (rom
the date of disbursenient at the Nole rate and shall be payable, with wterest, apore aolice Irom leraer 10 Borrower
requesting payment.

B. Mortgage Insurance, I Lender required mongage insutance as o coiditon of makig the loan secured by this
Security Instrument, Borrower shall pay the premiums required o maintam the mortgage msurance in cHecl 1L for any
resson, the moetgage insuranee coverage regaired by Lender lapses or ceases W beom etfect, Borrawer shall pay the
preminms reguired o oblain coverage substantially equivalent le the mortgage wmsurance previously i effect, at o cost
substantially equivalent 1 the cost 10 Borrower of e moetgage insurance previously in effect, from an allernate maorage
inswrer approved by Lender, 11 substantially cquivalent mortgage insuraace coverage is not availahle, Borrower shafl pay to
Lender cactr month a sam equal 1o ong-twelbth of the yearly mortgage msurance premum bemg pard by Borrower when the
msurance coverage bpsed or ceased 10 be inettect, Eender will aceept, use and retan these payments s a loss reserve m
liew of mortgage insurance. Lass reserve paymemts may oo longer be requurad, at the opuon ol Lender, ot morigage
insurance coverage {0 the amount and for the peried that Lender reguires) provided by an msueer approved by Lender
agin becomes avinlable and s obtwined. Borrower shall pay the premiums required 1o nxuniain mordgage Nsurance i
effect, or o provide a loss reserve, st e regurement for morigage msuzanee ends i accordance with any written
agreement between Burmower and Lender or applicable law.

9. Inspection.  Lender or it agen may nstke reasonable entries wpon and mspections of the Property. Lender shatl
give Borrower notice al the time of or pricr o an inspection specilying reasonable cause for the inspection,

10. Condemnation.  The proceeds of any award or claim for damages, direel or consequential, m connection with
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any condemnation or other wking of any part of the Property, or for conveyance in fitu of condemnation, are herchy
assigned and shall be paicd to Lender.

I the event of a wowl uking of the Propenty, the proceeds shall be applied 1o the sums secured by this Secunity
Instrument, whether or not then due, with any excess paid i Borrower, In the event of a pariad aking of the Propenty in
which the fuir markvy vafue of the Property imunediately before the taking is cqual to or greater than the amount of the sums
secured by this Security Instrnent immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secared by this Security Instrament shall be reduced by the amount of the proceeds multiplicd by the following
fraction: (n) the 1ol amount of the sums secured immediitely befie the Inking, divided hy (b) the Tair market value of the
Property iminediately before the waking. Any balance shall be paid 0 Borrawer. In the event of a partial tking of the
Property in which the fuir markel value of the Propenty immediately hefore the taking iy fess than the amount of the sums
secured immediately before the wking, unless Borrower sl Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied Vo the sums secured by this Security Instruinerit whether or ot the sums
wre then due,

If the Property is ubandonied by Borrower, or if, after notice by Lender 1o Borrower that the condemnor olfers o make
an awhrd or seftle » cluim Tor dumages, Boreawer futls o respond (o Lender within 30 days afier the date the notice is given,
Lender 5 authorized to collect and apply the procecds, wt ity option, sither 10 restoration or repair of the Propenty o 1o the
sums secured by this security Instroment, whether or teil then due. -

- Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principad shall not exiend or
postpons the duo date of e monthly payments referred to in paragraphs 1 and 2 or change the amount of such payinents.

11, Borrawer Not Reivased; Forbearance By Lender Not a Waiver.  Extension of the time  tor  paymem or
modification of amortization of te sums secured by this Secarity Instrument granted by Lender 1o any suceessor in interest
of Borrower shall ot operate 1o refease the Habilily of the original Borrawer or Borrower's snceessors in imerest. Lender
shall not be required (o commence proccedings againgt any suceessor in interest or refase to extend tisme for payment or
otherwise madify amonization of the swns-secured by this Security Instrument by reason of any demand made by the
ariging! Borrower or Batrower's suceessars ininterest. Any forbearance by Lender in exercising any right or remedy shadl
not be a waver of or preclude the eaercise of any Hight or remedy.

12, Successors and Assigns Hound; Joini-and Several Linbility; Co-signers,  The coverants and agreements of us
Security Instrument shall bind and benefit the suecessars and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17, Borrower’s covenunts and agreemenis-shall be joint and several. Any Borrower who co-signs this Security
Instritment but does not exceute the Note: (1) is co-signiag this Scewrity Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums sccured by this Sccurity Instrument; und (¢} agrees thavLoimler and any other Borrower may agree to extend, modity,

forbear or make any accommodations with regard to the termeof this Security Instrument or the Note without thay

Borrower's consent.
13. Loan Charges. 1f the loan sccured by this Security Instrumopl is subject (0 a law which scts maximmn Joan

charges, and that faw is finally interpreted so that the interest o ather doan chesges cofiected or 10 be collected in connectict
with the oan exceed the permitied limits, then: () any such foan charge snall be-ceduced by the amount necessiry to reduce
the charge to the permisted limit; and (b) any sums afrcady collected Irom Borrawer which excesded permitied limits will be
refunded to Borrower. Lender may choose to take this refunt by reducing the priscioa) owed under the Note or by miking
a direct paymient 10 Borrower, [ a refund reduces principal, the reduction will be treated s partiad prepaymen without aiy
prepuyment charge under the Note,

' 14. Nptlees.  Any notice to Rorrower provided for in this Sccurity Instrinent shals el given by delivering it or by
mailing it by first class mai) unless applicable law requires use of another methiod. The rotice <hall be directed to the
Property Address or any other address Borrower designates by notice 1 Leader. Any notice to Lender shall be given by
first class mail to Lender's address sted herein or any other address Lender designates by potice o Borsower. Any notice
provided for in this Sccurity Instrument shal! be deemed 1o have been given to Borrower or Lender wircn given as provided
in this paragraph. '

15, Gaverning Law; Severahility, This Sccurity Instrument shall be governed by federal law and (e law of the
jurisdiction in which the Propeny is located. In the event that any provision or clause of this Security Insument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given offect without the conflicting provision. Ta this end the provisions of this Security Instrament and the Nate are
declared (0 be scverable,

16. Burrower’s Copy.  Borrower shall be given une conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Benefieinl Interest in Borrgwer. I al] or any pant of the Property or any interes)
in i is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrawer is 101 b natural person}
without Lender's prior written consent, Lender may, at its option, require immediale payment in full of all suns secured by
this Security [nstrument. However, this option shall not be exercised by Lender if excreise is prohibited by federal law as of
the date of this Securily Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of seceleration, The notice shall provide a period of
not icss than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums sceured by
this Security [nstrument. If Barrower fails o pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitied by this Security Instrument withowt further nolice or demand an Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nght 1 have
enforcement of this Security Instrument discontinued at any time prior to the earlicr of: (a) 5 days (or such other period as
ITEM tg?8L4 (agoy © 7 0 T Form 014 9/90 (page 4 of 6 pages)
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applicable faw way specily for rematatement) belore sike of the Property pursuant o any power ol sale contaned w thys
Secunty Instranient; or (b} entry al a gudgment endorong his Secumy insirument. These condsions are that Borrower: (4
pays Lender all sums which then would be due under dus Security Instrurent and the Note as o no aceeleration had
ocourred; (B cures any defaull of any other covemants or agreementss (03 pays ald expenses momred in enforang ths
Security Instromient, includig, but not hunted 1o, reasonable attorneys” lees; and (d) tkes such acton as Lender may
reasonably regaire (o assure hal e e of thes Securty Instrument, Lender’s nghts an o the Propenty and Bommower's
ubligation 1 pay the sums seeured by this Seeunty Instrument shall contmue unchanged. Upon remstatement by Borrower,
this Sccurity Instrument and the obligatons seoused bereby shall remam Tully elfective as o no accelerason had oveurred.
However, this night to remstate shall not apply m the case o aeceleraton vpder pargraph 17,

19, Sule of Note; Change of Loan Servicer.  The Note or o partial aitesest in the Nowe Qogether with this Secunity
Tnstrument) may be sold one o more mes without prior notice o Borrower, A sale miy resubl ina change m the entity
{(known as the "Loan Scrvicer™ that collects monthly pavinenis due under the Nete and this Security Tnstrument. There also
may be one or more Canges of the Loan Servicer unrelated to a safe of the Note, 10 there s a change of the Loan Seevicer,
Borrower will be iven written notice of the change i accordance wath paragraph 14 above and appitcable Liw, The netee
will state the name and address of the new Loan Servicer und the address 10 which payments should be made. The notice
will atso contavriany other information requirid by applicalde L.

20. Haegrdous Substances.  Borrower shall nol cose or pernut the presenue, use, disposad, storage, or release of any
Hazardous Substancés on or i the Property. Borrower shall not do, nor allow anyone else o do, waything aftecung the
Property that is m vioison ol any Environental Law. The preceding two sentences shall notapply (o the presence, use, o
storage en the Praperty ol small ynanunes of Hazardons Substances that are generally recognized o be appropriate o
norma) residential uses and wosaintenance of the Propernty,

Borrower shall promptly gice Lender written notice of any wvestiganion, clam, demand, awsuil or other action by any
govemimental or regulitory ageady or orivate pasty mvolving the Property and any Hazardons Substance or Envirenmental
Law of which Borrower has aciual kpowtedpe, 1 Borrower learns, or iy nobdicd by any govermnenal or repulitory
authority, that any removat o other remcdiation of any Hazardons Substance affecting the Property 1s aecessary, Bomower
shall promptly take alt necessary remediab agaons inaccerdance wath Environmental Law,

As usedd in Uns pacagraph 20, "Hazardous-Sastances” are those substances detined as moxic or hazardons substances by
Environmental Law and the followig substancen gasoline, kerosene, other flammable or woxic petofenn products, toxic
pesticides and herbicides, volatle solvents, matenels zontaming asbestos or formalidehyde, and rudioacuve matenals. As
used i this paragraph 20, “Environmental Law™ meins federal Taws and faws ol the unsdicion wheie the Property s
located that relate 0 health, safety or environmental profection.

NON-UNIFORM COVENANTS, Borrower and Lender-fyraier covenant and agree as folows:

21, Acceleration; Remedies. Lender shall give notice ¢ Sorrower prior to acceleration following Barrower’s
breach of any covenant or agreement in this Security Instrameat2dut not prior to acceleration under paragraph 7
unless applicable law provides otherwise), The nutice shall spevity: (2 the defanit; (b} the action required to cure the
default; (¢) a date, nut less than 30 days from the date the notice is @iven to Borrower, by which the default must be
cured; and (d) that fuilere to cure the defanlt on ar before the date specificd.in the antice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicin. proczeding and sale of the Property, The
notice shall further inform Borrower of the ripht to reinstate after scceleration and the right to ussert in the
foreclosure proceeding the non-existence of a default or uny other defense of Horrower lo acceleration and
foreclosure, IF the defanlt is not cured on or before the date specified in the notice “ender at its option may require
immediate puyment in full of all sums secured by this Security Instrument withovi further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shull be entitled to vollect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasanable attorneys’ fees und
custs of title evidence,

22, Release, Upon payment of all sums sceured by this Security Instrument, Lender shallrefcase tis Security
Instrument withont charge to Borrower. Borrower shadl pay any recordation costs.

23, Waiver of Homestead. Borrower waives all nght of homestead exempuion m the Property.
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24, Riders to this Security Instrument. [ onc or more riders are excculed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporaied int wnd shall wnend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were o parl of this Security
Instrument. [Check applicuble box(es))

@ Adjusiable Rale Rider [J Condaminivm Rider r J 1-4 Family Rider

|_: Graduned Payment Rider l:J Planncd Unit Development Rider Li] Biweekly Payment Rider
[j Balloon Ridker [—— Rute Improvement Rider [] Second Home Ruder
[: Other(s) |specily|

BY SIGNINS RELOW, Borrower accepts and agrees to the lerms and covenants contained in pages 1 through 6 of this
Security Instrumeni pad in any rider(s) executed by Borrower and recorded with it

Wilness: Wilness:
7(-3"9.%’1? h 7 m//Mwl) (Seal)
JOS‘P“ m HOUDEX Iurmwc: ‘Honower
=(Scal) (Seal)
Hearawer Hotrower
STATE OF ILLINOIS, Counly ss: COOK
I, 0 vl ’)"L'Q , 8 Notary Public in and for said county and state,

do hereby certify that JOSEPH MARK HOUDEX, A BACHELOR

, personally known o mce 10 be the same person(# whose name(®)

subscribed to the foregoing instrument, appearcd before me this day in person, and acknowlkeaed that HE signed
~and delivered the suid instrument as HIS free and voluntary uct, for the usears nurposes therein sel
forth.
Given under my hund und official scuf, this e day of Toly N

My CopmiskB EAGHAL SEA

zziz.tssbs: o

PAUL U MAGGID
.} METARY Ky, ioar
MY £.0M ATE OF 1LLINOIS
MISSION 1XMHES gy y, 97
: N.Juryl'ubhc
This instrument was preparcd by T
MAIL TO:
{Name) LIBERTY FEDERAL SAVINGS BANK
5700 N. LINCOLN AVENUR
{Address)  ONYICAGO, ILLINOIS 60639
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Loan No. 21-606451-3
ADJUSTABLE RATE RIDER

(Interest Rate Limits)

THIS ADIUSTABLE RATE RIDER Is mode this Int ‘ day ol July
1994 , and iv incorporated inio and shall be deemed o amend and supplement the Morigage, Deed of “Trust, or Deed o Secure
Debt {the "Security Instrument”) of the same dale given by the undersigned (the “"Borrower”) 10 secure Borrower's Adjusible Rate
Note to LIBERTY FEDERAL SAVINGS BANK (the "Lender”) of the sume dute (the "Noie™) and covering the property

described in the Security Instrument and located at: ) , ‘ .
T I S S R

2045 BRIARHILL DRIVE, SCHAUMBURG, 1L 601942418
: - {Psopenty Address] B SR vy

1.

s fhe Note containg provixions aflowing for changes in the interest re every €0 mos subject to
G the Reaileestated in the Note. 1f the interest rate increases, the Borrower's monthily payments will
be higher /(Ftic interest rate decreases, the Borrower's monthly payments will be Jower,

ADDITIONAL COVENANTS, In addition 1o the covenanty and agreements made in the Sceurity Instrument, Burrower anct
Lender further covenant and uygree/as “llows: R e

A. INTEREST RATE AND MONHLY PAYMENT CHAN(ES ' L : :
The Note provides for nn initial interest rule of . 7.280 9. Section 4 of the Now provides for chiunges in the Injciest
rate and the monthly paymenis, as follows: o : Tl oty : : : i '
g, INTEREST RATE AND MONTHLY PAT. mYENT CHANGES

{A) Change Dates ‘ '

The inlerest rate 1 will pay may change on the ligst day of  Auguat LY 99 and
on that day every  60th month thereafter. Each da oy which my interest nte could change is calied a "Change Daie.”
- " {B) The Index : '
" Boginning with the Tirst Change Dule, my interest rate will be based on an Index. The "Index” is the weekly average yicld on
Uniied States Treasury securitics actjusted 10 n constant maturit; of S YEAR(3) ,as made availahlc hy the Federal Reserve
Board. The most recert Index figure availnble us of the date 43 daxvshefore each Chunge Date is called the "Current Index.”

If the Index is no longer svailable, the Noie Holder wilf chioss a new index which is based upon comparable infonaation.

The Note Holder will give me notice of 1his choice,

{C) Calculntion of Changes
“ Before cach Change Date, the Note Holder will caiculite my new inteiess rate by adding  TWO AND 00/100  percentage

points ( 2.000 %) 1o the Current Index. The Note Holder v225 thes rousnd the resul of this addition so the nearest
one quaner of one pereentage point (0.25%). Subject 10 the fimits sated in Section (D) ketow, this rounded amount wil) be my
new interest rate untit the nexs Change Date. : S p

The Note Holder will then determisie the amouns of the monthly puymieni that wea)S be sufficient o repay the unpaid principal
balance of my foan | am cxpected o owe on the Change Diie in Tull on the maturily dacoat my new irlerest rale in substantially
equal payments. The resull of this cakeulation witl be the new amount of my monthly paymest. :

{D) Limits on Interest Rate Chunges .

The rate of interest 1 am required 10 pay shail never be increased or decreased on any single Change Date by more than
[} one percentage point (1.0%) [ X} two percenwge poims (2.0%) (Check oaly one box} from P cate of intcrest 1 have been
paying for the preceding 60 months. My intcrest rate also shall never be greawer than 11250 %, ur leshl
than  7.250 % L A

{E) Effective Dute of Changes -
My new interest rate will become effeclive on cach Change Daie. 1 will pay the @mount of my (1ew_mosthly paymends?

beginning on the first monihly payment date after the Change Dute until the amount of my monthly payinent chanse® again.

(F) Notice of Changes s
. The Note Halder will mail or deliver 10 me a notice of any chimges in the amount of my montily puymeni before the cffeclive

date of any change. The notice will include information required by faw to be given me and also the titke and tcléphone number of
a person who will answer gy question 1 may have regarding the notice.” Ly

93

o

el

B. CHARGES; LIENS
Uniform Covenamt 4 of the Sccurity Instrument is araended 1o read as follows:

4. Charges; Liens. Borrower shatl pay ol axes, assessmenis, anud odier charges, fines and impositions stiributable 10 the Propeny
which may attain & priority over this Security lostrument, aml leasehold payments or ground rents, if any, in the manner pravided
under paragraph 2 hereol or, i not paid in such manncr, by Borrower making payment, when due, direclly 1 the payee thereof.
Botrower shall prompyly furnish w Lender all notices of amounts duc under this paragraph, and in the event Borrawer shall make
payment dircedy, Borrower shall promptly umish o Leader receipls evidencing such payments.  Borrower shall promyrly
discharge any licn which has priority aver this Scourity Instrument; grovided, thay Borrower shadf not be reguired o dischmge any
such lien so long as Borrower: (n) shall agree in writing 10 the payment of the obligaion sceurcd by such licn in a manner
accepmble to Lender; (b} shall in good faith contest such licn by, or defend against enforcement ol such lien in, legal proceedings
which in the opinion of Lender operate to prevent the enforcement of the lien or forfeiure of the Property or any part thereol, or
(c) shall sccure from the holdes of such lien an agreement in 4 form satisfuctory o Lender subordinating such lien to the Security

Instrument.

Il Lender determines that #)) or any part of the Property is subject 0 a lien which may altain o priosity over this Security
Instrument, Lender shall send Borrower notice identifying such lier. Borrower shall satis{y such licn or ake one or more of the

actions set forth above within 1en days of the giving of notice.

ADJUSTABLE RATE RIDER - Plans A2 and A-3 1-4 Famity
ITEM 284881 (9208) ‘
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Untfonn Covepant 14 of the Securny Instrament is amended o read as tollows:

14, Notice. Except for any nonee required under applicable law o be given ain another nuanner, (0any aobee wy Bortower
provided for in this Scourny Instrument shall be girven by delivering i or by mauling 31 by Brst cliss neal adidvessed s Bosrower
the Property Address or at such othier address as Borrower may designite by nopee to Lender as provided heremt, and (b) any
notiee to Lender shall be gaven by dirst cliass manl 10 Lender's address stated herein or w such other address as Lender oy
desigmate by potice Wy Borrrower as provided herein, Any sotice provided for in this Securty Instrument shall be decned 1o have
been given to Borrower or Lender when given in the manner designiated herein,

D. UNIWWORM SECURITY INSTRUMENT; GOVERNING L.AW; SEVERARBILITY
Uniform Covenant 15 of the Security Instrument is amended (o read as follows:

15. Uniform Security Instrument; Governing Law; Severability. This form of Sccurity Insrument combines aniform
covenants for national use and non-uniform covenanis with limried vanattons by jurisdiction 0 consbitule a umform sccurily
instrument covering real property. This Security Instrwment shall be governed by federal law and the law of the jurisdicuen in
which the Propert s located.  In the eveat that any provision or chause of this Security Instrument or ihe Note conflicts with
apphicable law, sach-conflict shall not atfect other provisions of this Sccurity tnstrament or the Note which can be given effect
without the conflictig provision, and (0 this end the provisions of this Securily Instroment and the Note are declared o be

severable.

E. TRANSFER OF THE FROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Scodnty Instrument is aanended to read as follows:

17. Transfer of the Property or »eneficial Interest in Borrower, I all or any part ol the Property or an inerest therem s sold
or transterred (or if 4 beneficial ipterest n vorrower s sold or tansterred and Borrawer is not a natusal person) withowt Lender's
prior writice consenl, Lender may, at Lenaer s option, dechiare all the sums secured by this Security Instrument o be mimediaiely
duc and payable. However, this option shall ngcoe exercised by Lender if exercise is prohibited by Federal law as of the dae ol
this Secuniy Instrument.

If Lender exercises such option to accelerae, Lender anall manl Borrower notce of acceleraton m accordance with paragraph 14
hereof. Such notice shall provide a period of not less wiard 30 days from the date the notice is mailed within which Barrower may
pay the sums declared due. 3 Borrower fails o pay such sums pnor (o the expiration of such period, Lender may, without (urther
notice or demand on Borrower, invoke any remedies perminted by paragraph 18 hereof. Notwithstanding a sale or transter,
Borrower will continue W be obligated under the Note and tis Secesily Instrument unless Lendder has released Borrower in wriung.

F. LOAN CHARGES
It the loan sccured by the Sccurity Insgument is subject 10 a daw wiac) sels maxvamum Joan charges, and that law s finally

interpreted so that the interest or other loan charges collected vr 1o be coléocd i connecuon with the toan exceed permitted hmas,
then: (1) any such iloan charge shall be reduced by the amount aecessary o sguee the charge o the pernntted Timnc and (2) any
sums aiready collected from Borrower which exceeded permitted limits will be sefrinoed 1o Borrower. Lender may choose 1o make
this refund by reducing the principal owed under the Noie or making a dwect payment @ Borrower. 1 aretund reduces principal,

the reduction will be treated as o partal prepayment under the Note,

IN WITNESS WHEREQF, Borrower fas executed tns Adjustable Rite Rider.

-
}I/‘:‘g‘:‘%{\/—! %"’4" X {Scab

JOSEPH MARK HOUDEK Borrewer

_ {8cah

Hortower

(Scal)

~Buotrower

Q
T
)
2
-
o

1 Siwn Original Oniv}
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