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which I organized and existing undes the laws of THE STATE OF ILLINDIS
address s 5603 WEST BELMONT

CHICAGO, ILLINOIS 60634 {“Londer*). Borrower owes Lender the principal sumof
ONE HUNDRED THIRTY FOUR THOUSAND FOUR HUNOPFD o
AND 00/100 Dollars (U.S. $ 134,400.00 ) 7%
This dubt is cvidenced by Borrower's note dated the same dote as this Secarity Instrument ("Naie”), which provides (or :3
monihly paymenis, with the full deli, if not paid carlier, duc and payable on  AYGLST 1, 2009 T
This Sceutity fstrument scoures tu Lender: (@) the repayment of the debt evidenced by (he Note, witl inerest, and al) nm.w.nls ,:1

extensions and modilications of e Not; (b the payment of all other sums, with inwrere_advanced under patagraph 7 1o
protect the secuily of his Sccurity lostrament; and (¢} the pesformance of Bosrower's coveniats and agieerients under this
Security lustsument and the Note. For this puspose, Borrower does hereby wortgage, grast and convesto Lander ihe Tollowing

deseribed propeny located in COOK County, {inoss:
THE WEST 10 FEET OF LOT 12 IN BLOCK 7 IN OLIVER L. WATSON'S sDDISON

AVENUE ADDITION TO CHICAGO BEING A SUBDIVISION OF THE NORTHEAST 1/4 OF
THE SOUTH WEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE WEST 303 FEET OF THE NORTH

167.9 FEET THEREOF) IN COOK COUNTY, ILLINOIS.. .
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2. Huzard or Propaty U @ iQ Alln_u;vc@ @ UM of horeidter erecied on the
Propesty iaurcd agaimst Juss by Tie, hazatdS imchaded w heé Tt “CRtemlT coVErage” ault any viher hazards, mchding
Hoods on Dooding, tor wiich Lender tequaes wsitiance. T msnggice sl be sintadned In the amnints and tui the periods
that Lender sequines. The wsutance cassier paoviding the inswinee shall be chosen by Borrawer subject to femder’s approval
which shull not be sareasonably withhdd. i1 Bottower fails (o maintain coverage desceibed above, Lender may, al Lender’s
option, vbiain coverage do proieet Lender’s rights i the Prapenly in sccondance with paragraph 7.

All insurice policies ind rencwals shabh be asccoprable o Londer wd shill include o stamdard mortgage clutse. Leider
shall have the tight 1o hold e pedicies and renewals. I Lender requires, Borrower shall promptly give 4o Lender alt receipts ol
paid presmiuams wid sencwal notices, T he cvent of loss, Borrower shadl give prompt wotice 1 the insuratice carfior wid Leinder.
luuldut may sake prool of loss i sol made psoisgly by Buccowet,

- Mulesy Lender and Butrower othetwise ugiee in writing, lnsurance prou.uls shall be upphcd 10 resloraiion of repair of the
Property disnaged, i the restoration o repair is cconomically feasible ad Lender's security is not lessened. W ilie restoration ur
repais is not cconomically Teasible or Lender’s seeurily would b lessened, the insurance proceeds shall be apphicd 10 ihe sums
secured by this Sccurity dnstrument, whether oo net then due, with any cacess paid (o Borrower, I Bonower ahandony the
Propesty, o does not auawee within 30 days o vonice Trom Lesder that the insurance cartier has offered W sotile a clatin, then
Loneder wny codlecy the snsunnce procesds. Lender may use the proceeds o tepair or restors sthe Propenty or o pay sums
sceured by this Securvy Woument, whether wvi 0ol then due, The 30-day perivd will bugin when the solice 1s given.

Unless Tandur and Sorower otherwise agree i weiting, any application of proceeds (o principal shall not extend or
poapns e due dine of die conably payimeis refosred 10 in pasagraphs 1 and 2 or change the anwum ol de payisents. 1
wiler paragraph 21 e Propedy s acquived by Leader, Borrower's ight @ any insurance policies amd proceeds sesuliing liow
samage W the Propeny prier o ke sequisiiion shall pasy o Leader w the exient of the smns secured by 1his Secunity irumen
inediaiely prior 1o tdw acquisition,

- 6. Uceupaticy, Prevervation, Maicienance wnd l'rutallun of (he Property; Borrawer's Loan Application; Leascholds,
Bouuwcr shall vecupy, establish, and use the Proserty as Borrower's principal residence within siaty days afier ihe execotion of
this Securily Insirument und sholl continue 1o Sceupy the Property as Burtower's principal sesidence for af least one year akice
ine daie of occupancy, wnless Lender otherwise ag tees in writing, which consent shall nit be unreasonably withheld, or unless
calonuuting ciicumsiances cxisy which are beyond Borower's comrol. Borrower shall nou destsoy, damage of impair the
Propecty, wllow the Fopeny e deteitoraie, or commid wose on the Property. Borrower shall bo in default aF any tonleiire
action or procecding, whether civit or criminal, iv begun s Londes’s good fuith judgment coutd result i fofeiture ol the
Property ur otherwise muterially impaic the lien created by shis Secucity Instrument or Lender's security intceest. Bortower may
cure such a dofoult and reinsune, as provided in paragraph 18, by "nv“inu the action or procecding tu be dismissed with u ruting
diat, in Lendes's good Taith determimation, precludes forfeilure of S Borrower's interest in the Property ar other inaeriab
impuirment of the lien creaicd by this Sceurity Instruent or Leikder'z ssearity mierest. Borrower shall also be in delauit if
Borrower, during the loan application process, gave wanesially false or inaccviute infurmation or statenients to Lender (or failed
w0 provide Lunder with any materiad information) in connection with the loan rienced by the Note, including, but not himiled
(o, represcutitions concerning Borrower’s occupuiey of the Properly as a principal cesilence.  1his Sccurity Instrument 15 on a
feaschold, Borrower shall comply wiili all the provisions of the Jease. If Borrower scquires fee itle 1 ihe Property, the
leaschold and the fee tile shadl not mecge unless Sender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property, )T Borrower fails to perform the cov nants and agreements contained in
this Sceurity Insisumuem, or there is a legad proceeding that may signiticanty atfect Lender's ripging in the Propenty (such as o
proceeding in bankrupicy, probate, lor condemaation or torfeiture or fo enforee laws or regulavans) then Lender may do and
psy for whatever is necessary {0 protect the value of the Propeny and Lender's rights in the Prop ety Lender’s scticns may
inciode paying uny sums scoured by a lien which has priority over this Security lastrument, appeadisg m court, paying
reasonable atormeys’ fees and enteging on the Froperty 16 make upalts Mthuugh Lender may \ake action zaracr (his paragraph
7. Lender goes pot huve 10 do s,

v Any amounts disbursed by Lender wmber this paragruph 7 shatl bccomc addidlonal debl of Bureower secured by this
&ocurhy Insteuniest. Untess Borrower and Lender agred 1o other tering of payment, these amouims shalt bear interest from the
dwe of dtshummm at the Nowe raie and shall be payable, wuh interese, upon notice from Lender to Borrower requesting
paynmm :

B Morlauge Inswiunce. I Lender sequired mongage insurance as a condition of making he loan sccured by this Security =
inﬂrunwm. Borrower shall pay the premiuing required o maintain the mortgage insurance in offect. 1, for any reason, the
mortgage insurunce coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required to
ubinin coverage substitially cquivatent 1o the morigage insurace previously in effect, al a cosl substantially equivalent 10 the
cost o Bomower of the morigage insurance previcusly i effecy, from an allernate mortgage insurer approved by Lender. if
substantiably cquivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a s equil 0
one-twelith of the yearly mortgnge insurance prennum being paid by Borrower when the insusance coverage lapsed or ceased to
be in cHect, Londer with accopt, use and retain these puymcmsas aluss reserve in liew of mongast. insurance, Loss reserve
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: 87, Transfer of the PruwN mlﬁlr_ﬂm‘lrm r. I m by Property of any interest in il
is sold or tragsfersed (or il a boasdidiaN i BdsrowieN ferke m:Eacr S 4 naducad person) withaul
bender's prior writien consea, Lender imay, w0 s oplion, require imfidisie paymem infull of all sumy secuied by this
Sccurity Insteument. lowever, this optivn shiadl not be excrcised by Lender if exercise is probibited by federal Yaw as of the die

,10{ this Security Instruineal.

I Lender exercises this opion, Lender shall give Borrower notice of aceeleration. The nutice shall provide a period of not

, less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured by this
Sccurity Insteument, 1T Borrower fails t pay shese sums prior o the expiration of this period, Lender may invoke any remedies
permisied by this Security Instrument withow funther notice or deniand on Borrower,

g I8, Borrower's Right to Relnstute. 16 Borrower meets cenain conditions, Borrower whall have the right o have
enfurcement of Whis Sceurity Tnstrusest discontined at any time prioy 10 the carlier of: () 5 days {or such uthier penod us
appticable law may .specily for reinstatement) befine sale of the Property pursumit 16wy power of sale contained i ths

“Seenrity Instsument; or (b) entry of # jJudgiment enforcing this Security Instrument, Those conditions are that Borrawer: () pays

 Lender ul) suras which then would be due wider this Sceurity Instiviment and the Note as i no seceleranon hixd ocontied; (b
cures wny defauhl of wiy other coveninis or agreements; (¢} puys all sxpenses incursed in enforcing this Security Instiwment,
including, but not limited (o, reasonable attorneys’ fees; and (d) takes such action as Lender may reasinably sequire 1o assuie
that the tien of this S<Curity Instegment, Lender's rights in the Property and Borrower's obligation (o pay ilie sums secured by

i his Securlty Insimiat shull continue unchanged. Upon reinstuement by Borrower, this Security Instrument and the
obligations secured herebyshall remain fully effective as if o acceleratlon had occurred. However, this right 10 reinstate shall

“ ol apply it the cask of accerintion under paragraph 17, '

19. Sute of Nute; Chianse of Loun Servicer, The Note or s panial interest in the Note (logedier with this Security
Insirument) iay be sold one or tieie Hines without prior notice [0 Borrower. A sale may resubt i a change in the ety (Kiown
as the "Loan Servicer™) that coliects‘monthly payments due under the Note and this Security Instiument. There also may be oue

. or moge changes of the Loan Servicer unrehzied (o a sale of the Note. I there is 8 change of the Loan Servicer, Borrower will be

VU glven wrilien notice of the change in accorduis wilh paragraph 14 sbove and appticable law. The notice will state the name and
addtess of the new Loan Servicer and the aduress wo which payments should be made. The notice will also contwn any other
information required by applicable fuw.

20, twzardous Subxstunces, Borrower shall notesuse of pennil the presence, use, disposal, stosige, or release of any
Mazardous Substances on or in the Properiy. Borrower viwdl not do, nor atlow anyonc else 1o du, anything affecting the
Property that is in viofution of sny Envicoamenisl Law. Fae preceding iwo sentences shall ot apply 1o the preseice, use, of
storage on the Pruperty of simall quantities of Hazardous Substances (hat are generally secognized 10 be appropniate o naral
residential uses and 10 mainenance ol the Property.

Borrawer shall prompily give Lemder wiitien notice of any lnvéstigation, claim, demand, lawsuit or other action by any

/ governmental or regulatory sgeicy or private parly lnvolving the Propery ! any Hazardous Substance o1 Envitonmental Law

* of which Borrower has actua) knowledge. I Borrower learns, or is notifics by any governmental or regulatory awhority, that
any removal or other reinediation of any Hazardous Substanice affecting the Fropery iy necessary, Borrower shull prompily take
wlf necessary remedial actions in secordance with Environmental Law,

As used in this paragraph 20, “lHazardous Substances” are those subsiances det’icey) as toxic or hazardous substances by
Environmental Law und the following substances: gasoling, kerosene, other flammiao!c o0 oxic petraleum products, toxic
pontigides amd hesbicides, volutile solvems, materisls containing asbestos or formaldehyde, wd radivactive materiuls, As used in
this paragraph 20, “Eoviconmental Law” means federal laws and Taws of the jurisdiction wiere the Property is located that
relate (o health, safely or cnvironmental profection. ‘

‘ NON-UNIFORM COVENANTS. Buriower and Lender further covenant and agree as follows:

S 21, Acceleration; Remedies, Lender shull give notice to Borrower prior to acceleration followizng Jorrower’s breach

" of uny covenant or agrecment in this Securlty Instrument (but not prior to uecelerntlon under puragruph 17 unless

* upplicable law provides otherwise). The notlce shail specify: (w) the default; (b) the action required to cuie the defuull;
(c} u date, not Yess than 30 duys from the dule the notice & given 1o Borrower, by which the defaull must be cured; mnd
() thut Tuilure (o cure the defunlt on or befure the dute specitivd in the aotice may vesult i uceeleration of the s
secured by this Security lasteument, foreclosure by judicla) proceeding and sale of the Propeity. The notice shali further
inform Borrower of the right to veinstute ufter aceelerwtion and the right to assert in the Jorectosure proceeding the
nop-existence of u deTuull or uny other defense of Borrower to acceleration and foreclosure. IF the defunlt is wol cured on
or before the dute specificd In the notice, Lender, at its option, may require nmedinte paymient in full of ali sums
sccurcd by this Securily Instrument without further demund and may foreclose this Security Instrument by judiciul
procecding. Lender shall be eofitled fo colleet ull expenses tncurred i pursulng the remedics provided n this puragraph
21, includiug, but not Hmlted to, reusonuble attorneys’ fees wnd costs of thie evidence,

22. Release. Upon payment of al) sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Burrower.  Borrower shall pay any recosdation cosls.

23, Waiver of Humestead. Borrower waives ali righi of homestead exemplion in the Propeny. Form 3014 ;‘,';3
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