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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JULY 24, 1984, between P-W Parinership, P~W Patnership, whose
address is 450 Skoklie Blvd,, Sune 400, Northbroak, Il {referred to below as "Grantor”); and Suburban Natlonal
Bank of Palatine, whose addrers . 50 North Brockway Street, Palatine, IL 60067 (reforred to below s
"Lender").

ASSIGNMENT. For valuable consideralsr, Grantor assigns and conveys to Lender all of Grantor's right, title,
and interget in and to the Ronts from the 12!wwing described Proparty lacated in Cook County, State of lilinols:

See exhibit ‘A’ for legal description.

The Resal Property or its address is commonly known 23 450 Skokie Bivd., Unit 400, Northbrook, IL 60082, The
Raal Property lax idamification number is 0d-02-400-004,~1014, 1018, 1012, 21017,

DEFINITIONS. The folowing words shal have the lotiowing meanings when Js7.3in thia Assigrment. Terms nol otherwise defined in this Assignment
ghall have the maanings aftributed to such terme i the Uniform Commercial Code. Al references o doflar amounts shell mean amounts In swiut
maney of the Unifad States of America,

Assignment The word "Assignment” means this Assignment of Rents betweer isnfor and Lander, snd includes without Smitation ai
assignments and securty lmerest provisions refating 1o the Rens,

Borrower, The word “Borrower™ maans Peter B, Whittaker,

Event of Default. The wurds "Event of Default” mean and inciude any of the Events of Durav’l aet forth below In the section ftad "Evers of
Deafault”

Grantor, The word "Grantor” means any and sll persons and entities executing this Assignment, inc uding without fimitadon alf Grantors named
sbove. Any Grantor who slgng this Assignment, but does not sign the Note, i3 signing this Assignment inty lo grant and convey that Geantors
imorest in 1he Real Property and to grant & security intarsat in Granior's inkerest in the Flems and Personal Pror ety Lo Lander and is nat pemanelly
ftable under the Note except as otherwisa provided by contract or law,

indebtedneas. The word “Indabtedness’ means ul principal and interest payable under the Nole and any emaip
Lender lo discharge obligations ot Grantor or experses incurred by Lender (o enforce obligations of Grantor undqﬂh%'
Intarest on such amounts ag provided in this Assignment.

Lander. The word “Lendec” means Suburban National Bank of Patatine, #ts successors and assigns. b

Mote. The word *Note" means the promiesory note o credit agreament dated July 24, 1884, In the original pifncipal amount of
$44,916.58 from Borrower to Landes, together with el renawals of, extensions of, modifications of, refinancings of, consolidations of, and’
subatitutions for the promissary note or agroemant.  The intorest rate on the Note is a variabla interost rate besed upon an index. The index .
curenty is 7.250% per annum. The intarest rEis To be applied 1o the unpaid principal balance of tis Assignivent shall bo af a 7ate aqual 1o the
Indax, resutting in an lodtal rate of 7.230% per annurt. NOTICE: Under no circumatances shall the interest rate on this Assignment be more than” -
the maximum rale aliowed by applicable law.

Property. The word “Proparty” maearns tho real propetty, and afl improvements (hereon, described above in the "Assighment” section.
Real Property. Tha words "Raal Proparty” mean the praperty, intereats and righls described abova in the "Property Definition” section.

Ralated Documents. The words "Relaled Documents™ mean and include without limitation ali promissory notes, credit sgraements, loan
pgreements, guarantes, security agreements, morigages, deads of rugl, and alf other insrumants, agresments and dosuments, whather now or
hersaiter exigting, exacuted in connaction with the Indebladnaes.

Rants. The word "Rents® moans af rents, revenues, income, lasues, and prefits om the Property, whether due now or iater, including withou:
limitation el Rents from all leases described o any exhibil attached ta thiz Assignmant.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENY OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALl OBLIGATIONS
OF GRANTOR ARD BORROWER UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS, THIS ASSIGNMENT IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives ail rights o deforses arising by reason of any "una action” or "anti-daficiency” law, or any other iaw which
may prevent Lender from brinoing any action against Grantcr, Including a clalm for deficlency to the extent Lander s otherwise entited o a ciaim for
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this Assignment within (ne preceding weive (12) months, it may be cured {and no Event of Datault witl have occurred) i Grantor or Borrower, o
Lender sends written notice demanding cure of such failure: (a) curea the faiture within fittean (18) days; or (&) i tho cure feguires more than
fiteen (18) days, immediately Initiates stops sutficient to cure the failure and thereafter continues and compialae sl reasonablo and necossary
aleps suffickant 1o praduce compilance & 8oan 19 reasonably practical.

False Statemants, Any warranty, represontation or statament made of furnished 1o Lender by of on behalf of Grenior or Borrower under this
Assignment, tne Note of the Related Documents |8 false or misieading fa any materlal respect, eithey now or at the tme made or humishad.

Other Defaults. Failure of Grantor or Borrowe 10 comply with any tarm, obligaton, covenant, of condition contained In any other agreemant
between Graniol or Borrower and Lender.
Daath or Insolvency. The death of Granlor of Elofrower of the dissolution or termination of Grantor o Bormower's existence as a going business,

the ingolvency of Grentor or Borrower, the appalntment of a recaiver for any part o1 Grantor or Borrower's properly, any essignment for the benaft
of creditors, any typs of creditor workout, of the cormencement o any proceeding under any bankruptey or Insolvency lswa by ar against Grantor

or Borrower.

Foreclosurs, Forfelture, elc. Commencement ¢l foreclosure or orteiture proceedings, whether by judicial proceeding, seil-heip, repossassian of

any other mathod, ¥y any craditor of Granfor or by any governmenta) agency aqaingt any of the Property. Howaver, this subsection shall pot apply
in the event of A-gnac faith dispule bY Granlor &3 10 the valldlty or raasonabienass of the claim which la the basis of the foreciosur of forsfalture

proceeding, provided uiat Grantor gives Lander tittan naotice of such claim and furnishes raeerves of a surety band or tha cleim satistactary 0
Lender.

Events Affecting Guarar’or.’ Any of the pracecling avents occurs with respect (o any Guarantor of any of the Indebledness or such Guaranior
dies or beccmes incompetent Lender, &l its aption, may, but shiall not be raquired to, permit the Guaranior's astata to assuma unconditionally the
obiigations artsing under the guX 2y in a manner satistactory to Lander, and, in doing 8o, cure the Event of Dalault,

Inascurtty. Lender roasonably decms itsell insacuro,

RIGHTS AND AREMEDIES ON DEFAULT. Upsn \ha accurrance of any Event of Default and at any ime therealer, Landor may exefcise any one or
mara of the fallowing rights and rermadias, I aldirap 23 any ather rights of remadies providad by law:

Accelerate indebtedness. Lander shall have the ~ight at Its option without notice 0 Borrawer 1o declara the entire Indebtednass immediaisly due
and payabla, including any prepayment penalty \ thich Borrower would ba required to pay.

Cotlect Rents, Lender shal have the right, withau t wtice to Grenlor or Borrower, to 1ake possession 0! tho Properly and collect the Renta,
ingluging amaunts past duo and unpald, and apply the "4t )roseeds, over and abave Lenders costs, against the Indebledness. in furtherance ol
this right, Lender may require any senant or othel User ol Property to make payments of rent or use fees diractly fo Lender. If the Rents are
coliacted by Lender, than Grantar iravocebly designates Ler der es Grantor'a attormey-in=fact to andorse instrumants raceivad In payment thereof
in the name of Grantor and to negotiate the sama and callact tha procaeds. Payments by tenants of other users fo Lender in response 1o Lender's
demand shal satisfy the obligations tor which the pryments are made. whether of not any prope: giounds for the domand exXisied. Lender may
axercise ita fights under this subparagraph either i person, by agent or .hrough 8 recelver.

Morigages In Possesslon. Lander shall have he right to be placad 24 morigageo in possession or o have a receiver appointed 10 1ake
possession of all or any pant of tha Praperty, with he power to protect and zretacve the Property, o operate the Property preceding foreclosure ot
sale, and to collect the Rents from the Property and apply the praceeds, cvdr and above the cost of the receivership, against the indebledness.
The morigagee In possession or recetver mey serve without bond if parmitiea b/ lzw. Lenders right to the appointment of & receivar shall gxist
whether or not the spparent velue al tha Praparty aucesds the Indebledness by a subsiantiel aipount. Employmeni by Lender shall not disquaiily
a person from sorving s & receiver, TN oy PYRs 9N

Othet Remedies. Lender shal have alt other rights and remedies provided i this Assigriv:iii of the WO ONRy W Ye ™ e -

Waiver: Election of Remeadies. A waiver by any party of a bigach of & provision of this mugmmw:mwmmwwm of or prejudice

the party's rights otherwise to demand shrict campliance with that provision ot any other provisics, :kswrﬂ]yy.mb{: Jg rru Juo any remedy shal

not axclude pursuit of any other remady, and an alection ta make axpendituras or \ake action \q prtont ‘ah oblida o{ Granjor or Borrower

undes this Assignment after tallure of Grantor of Barrawer to perform ehall no! atfect Lanciers right ‘o ceclare default and exerciee i3 remedies

undef this Assignment. i

Attorneys’ Feas; Expensas. 1f Lender institiles any suit or action lo anforce any of the lerms of this A= @nnt, Lender shail be entiled 1o

secover aligTnoyy fees et trial and on any appoal, Whather or not any court action s Involvad, &l reasonable ar,ens68 Incurred by Lender that In

Lander's opinion are necessery al any time far the protection of its Interust or the enforoement of its righte shall bzcrine & pan of the Indebtadness

p on demand and shall baar interest from the date of expendiure until repeaid Bl the Note sate. Exponias zoversd by this paregraplt,
ingluda, without limitetior, however subject to any kmits under applicable law, Lender's altorneys' (ees and Lander's lcqu* expenses whether or nol

thera I a lawsuil, Including anorneys’ fees lor bankruptcy proceedings (including efforts io modily or vacate any automalic stey of injunction),*
sppeals and any anticipeted post-judamen! collection services, the cost of searching records, obtaining titie reports (Including forecioaure reports), ;
surveyors' (eporis, and appraisal leos, and tie insurance, lo tha extent parmitted by applicable lew, Borrower also will pay any court costs, in

addition to all othes sums provided by leew, .
9 4 G ".) o 69

MISCELLANEOUS PROVISIONS. The foowing miscellingous provisking are a part ol this Aasignment:

Amendments, This Assignment, ogether with any Related Documents, constiutes the entire um.ﬁw of the perties as to’
the matlers set forth in this Assignmert. No ateraion 5! or amendmant 1o this Assignment shalt n witing and signed by
the party or parties sought fo ba charged ar bound by the alteration or amendmant. ‘
Law. This Assighment has been ddlvoudtounduandacupud by Lender [n the State of llinols. This Asalgnment shall be
govemed by and construed In accordance with the laws of the Stata of tinols.
No Modification. Granior ahal not emer into any agreement with 1he holdef of any mongage, doed of trust, of other security agreement which
hes priority over ihis Assignment by which that agreement ig modified, amended, axtended, of renewed without the prior written consent of
Lender. Grantor shall neither raquesi nor accept any tuture advances under any such secuiily agreemen! without the prior written consent of
Lendarx.
Severabliity. If a court of competent |urigdiction finds any provision of this Assignment to be invalid or unenforcoabla as to any person of
cireumatance, such finding shall noi render that provision invalid or unenloroasbia a8 10 any olher persons of circumetancee. 1 leasibia, any such
ofianding provision shail be dsamed 10 be modified 10 be within 1he Lmila of entorceabiity or validity, however, 1l the offending provision canncl be
s modified, it shall be stricken and al other provisiens of this Assignment in all other respecis shall remain valid and enforceabla.
Successors and Assigns. Subject 10 the imiatiohs ‘stated In this Assignment’on vanster of Grantor's Interest, this Assignmant shali bé binding
upan and Inure 1o the haneft of the pariies, their successarn and assigns. If ownership of the Property becomes vesied In a person othes than

-
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PROPERTY: 450 SKOKIE BOULEVARD, SUITE 400, NORTHBROOK, IL 60062

PARCEL 1: UNIT NUMBERS 401, 402, 403, 404 IN 450 OFFICE COURT
CONDOMINIUM, AS DELINEATED ON SURVEY OF LOT 1 IN 450 OFFICE COURT,
BEING A SUBDIVISION IN PART OF THE NORTH 1/2 AND A PART OF THE
SOUTH EAST 1/4 OF SECTION 2, TOWNSHIP 42 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH
SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 86387088, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEY. 2' EASEMENT FOR THE BENEFIT OF PARCEL 1 AFORESAID AS CREATED
BY PRIVALR ROADWAY CROSSING AGREEMENT NO. 84493, MADE BY THE
CHICAGO i¥). NORTH WESTERN TRANSPORTATION COMPANY, TO BANK OF
RAVENSWOOD AS TRUSTEE UNDER TRUST AGREEMENT DATED SEPTEMBER 4, 1984
AND KNOWN AS TR'IST NUMBER 25-6499, DATED MAY 1, 1985 AND RECORDED
ON JULY 29, 198545 DOCUMENT NUMBER 85122703 FOR INGRESS AND EGRESS
TO AND FROM SKOKIz BOULEVARD.

PARCBL 3: EASEMENT YOR _THE BENEFIT OF PARCEL 1 AFORESAID, AS
CREATED BY PRIVATE ROALCWA! EASEMENT MADE BY THE COMMONWEALTH EDISON
COMPANY TO BANK OF RAVFWTWOOD AS TRUSTEE UNDER TRUST AGREEMENT
DATED SEPTEMBER 4, 1984 AL XNOWN AS TRUST NUMBER 25-6499 DATED
OCTOBER 1, 1985 AND RECORDED CECEMBER 2, 1985 AS DOCUMENT 85304545
FOR INGRESS AND EGRESS AND TC INSTALL, USE, OPERATE, MAINTAIN,
REPLACE AND REMOVE ONE PRIVATE POADWAY 39 FEET WIDE;

PARCEL 4t EASEMENT CREATED BY DECLAPATION AND GRANT OF EASEMENT,
FOR ROADWAY PURPOSES MADE BY IMOCO-GATY.WAY CORPORATION, A DELAWARE
CORPORATION, AND OTHERS DATED MAY 15, 1974 AND RECORDED JANUARY 16,
1975 AS DOCUMENT 22963582, AND WHICH HAS FEEN AMENDED AND MODIFIED
BY DECLARATION MADE BY LASALLE NATIONAL BArX AS TRUSTEE UNDER TRUST
AGREEMENT DATED NOVEMBER 1, 1977 AND KNOWN ‘A%.TRUST NUMBER 53414
DATED NOVEMBER 1, 1983 AND RECORDED NOVEMBER 2P. 1983 AS DOCUMENT
26876732 AND BY AMENDMENT AND MODIFICATION TO DECLARATION AND GRANT
OF EASEMENT MADE BY ANTNA LIFE INSURANCE COMPANY, A CONNECTICUT
CORPORATION, AND OTHERS DATED AUGUST 30, 1985 AND RE(CORDED DECEMBER
2, 1985 AS DOCUMENT 85304544 FOR INGRESS AND EGRESS 17 .AND FROM
SKOKIE BOULEVARD, ALL IN COOK CQUNTY, ILLINOIS,

GRANTOR ALSO HEREBY GRANTS TO THE GRANTEE, ITS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED
REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OQOF SAID
PROPERTY SET FORTH IN THE DECLARATION OF CONDOMINIUM, AFORESAID.

THIS DEED IS8 SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS,
CONDITIONS, RESTRICTIONS AND RESERVATIONS CONTAINED .IN SAID
DECLARATION THE SAME A5 THOUGH THE PROVISW:QE@ID DECLARATION
WERE RECITED AND STIPULATED AT LENGTH HEREIN.

A4 ~
PERMANENT REAL ESTATE INDEX NUMBERS: (NORTHFIELD TWP.) 683269
04-02-400-005-1014 AND 04-02-400-005-1015 AND 04-02-400~-005-1016

AND 04-02~400-005-1017




