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#7 _55!1%/ 800 HAUKEGA(?I“mR.)OAD. GLENYIEW, IL

(Address)
MORTGAGE LOAN HD.1501968312
94663395

THIS MORTGAGE is made this 21ST day of JuLy .19 94 , between
the Mortgagor, ROBERT A. PINE AHD PATRIC!A K. PINE, HUSBAND AND WIFE

(herein "Borrower"} and the Mortgagee, GLENVIEW STATE BANK, a corporation organizad and existing under
the laws of the State cf lilinois whose address is 800 Waukegan Road, Glenview, lllincls 60025 (hereln "Lender”).

WHEHREAS, Borrower is indebted to Lender In the principal sum of U.S. § 27,500.00
. which Inde’siadness is evidenced by Borrowers note dated JULY 21, 19954 and
aextensions avJ renewals thereof (herein "Note”), providing for monthly installments of prlnclgal anct interast, with
the balance of indebtedness, it not sooner pakd, due and payable on uLy 25. 183 :

TO SECURE to Lriwd ¥ the repayment of Indebtedness evidenced by the Note, with interest thereon; the
payment of all otne: 2 aims, with Interest thareon, advanced in accordance harewtith to protect the security of this
Mortgage: end the purturmance of the covenants and agreements of Borrower herein comained, Borrower does
hereby mortgage, gran. ar oosnl;my t?l:ﬁanci#er the following described property located In the County of

COO0K . State of llincis.

SITUATED [N THE COUNTY _ZF COOK, IN THE STATE OF ILLINOIS TO WIT:

LOT 4950 IN ELK GROVE VILLAGE SECTIONM 17, BEING A SUBBIVISION IN SECTTONS
25 AND 36, TOWNSHIP &1 NORYW ~RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN ELK GROVE VILLAGS, ~TLLINDIS ACCORDING TO THE PLAT THEREOF
RECQRDED I[N THE OGFFICE OF THE KREFOXKDER OF DEEDS OR NOVEMBER 14, 1889 AS
DOCUMENT NUMBER 21013188 IN COOK CUUNTY, ILLINDIS.
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which has the addressof 1545 WHITE TRAIL,ELK GROVE VILLAGE,IL 80007

ihinoks (herein “Property Address™);

TOGETHER with all the improvements now or hareafter erected on the properly, and all easaments, rights,
appurtences and rents all of which shall be deemed to be and remain a part of tha property covered by this 3
Mortgage; and all of the foregoing, together with said propenty (or the leasghold estate if this Morigage isona ..
leasohold) are hereinafter reterred to as the "Proparty”.

Borrower covenants that Borrower is tawfully seised of the estate hereby conveyed and has the right to
mornn=ge, grant and convey the Property, and that the Property Is unencumbered, except for encumbrances of
record. Borrower covenants that Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to encumbrances of recard.
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UNQEEIGIAL GORY. s
10. BORROWER N : FOREBEARRNC OMRWAIVER ‘Extension of the time for

payment or modification of amortization of tha sums secured by this Morntgage granted by Lender to an
suczoessor in Interest of Borrower shall not operate 10 releass, in any manner, the liabllity of the original Borrower
and Borrower's successors In interest. Lender shall not be required to commance proceedings agalnst such
successor or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Mortgage by reason of any demand made by the ariginal Borrower and Borrower's successcts In interest. Any
forebearance by Lender in exercising any right or remedy hereunder, or otherwise affordsd by applicable law,
shall not be a waiver of or preclude the exercisa of any such right or remedy.

11. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS. The covenants and
agreemaents herain contalned shall bind, and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements
of Borrower shall be {c‘;!nt and several. Any Borrower who co-signs this Mortgage, bu does not execute the Note,
{(a) is co-signing this Mortgage only to mortgage, grant and convey that Borrower’s interast in the Propserty 1o
Lender under the terms of this Mcngage, (b? is not personaily liable on the Note or under this Mortgage, and (c)
agrees that Lendesr and any other Barrower hereunder may agree to extend, modity, forbear, or make any other
accomodations with regard 1o the terms of this Mortgage or the Note without that Borrower's consent ancd
without releasing that Borrower or madifying this Mortgage as 1o that Borrower's Interast in the Property.

12. NOTICE. Except for any notice required under applicabie faw to be given In another manner, (a) any notice
to Barrower provided for in this Mortgage shall be given by delivering it or by malling such notice by certified mail
addressed .« Borrower at the Property Address or at such other address as Borrower may designate by notice
to Lende: o3 arovided herein, and (b) any notice to Lender shali be given by certified mall to Lender’s address
stated hereln &+ to such other address as Lender may designate by notice to Borrower as provided herein. Any
notice provides ior in this Mortgage shall be deemed to have been given to Borrower or Lender when given In
the manner desiyrated herein.

13. GOVERNING Lr'w; SEVERABILITY. The state and local laws applicable to this Mortgage shali be the laws of
the jurisdiction in whicn(he Property Is located. The foregoing sentence shall not limit the applicablity of Faderal
law to this Mortgage. la t.e event that any provision or clause of this Morigage of the Note conflicts with
applicable law, such corfii:t.chall not affect other provisions of this Mortgage or the Note which can be given

e without the confliciing provision, and to this'end the provisions of this Mortgage and the Note are daclared
to be severable. As used here'n, ‘costs”, "expensas” and "attorneys’ fees” inciude all sums to the extent not

prohibited ty agplcable taw or limicad hereln.
14, BORRO S COPY. Borrower zhall be furnished a conformed copy of the Note and of this Mortgage at

the time of execution or after record atior, hereof.

15. REHABILITATION LOAN AGREENT’4T Borrowar shall fulfill all of Borrower’'s obligations under any home
rehabilitation, improvement, repair, or cthzr 'oan agreemsmt which Borrower entars inta with Lender. Lender, at
Lender’s option, may require Borrower to (:xe ciiie and deiiver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses **hich Borrowser my have against partias who supply labor,
materials or services in connection with Impro rements mada to the Property.

16. TRANSFER QF THE PROPERTY CR A BENEFICIAL INTEREST IN BORROWER. 1f all or any part of the
Property or any interest in It Is sold or transferred (or ' a beneficial interest in Borrower Is sold or transferred and
Borrower Is not a natural person) without Lender's prio: viritten consent, Lender may, at its option, require
Immediate payment in full of all sums secured by this Martgeqe. Howavaer, this option shall not be exercised by
Lender If exercise is prohibited by federai law as of the dat7 o) this Morigage.

If Lender exercises this option, Lender shall give Borrower na'ic/s of acceleration. The noticae shall provide a
period of not tess than 30 days from the date the notice is detiviied or malled within which Borrower must pay all
sums secured by this Mortgage. It Borrower falls to pay these sums pricr 1o the expiration of this period, Lender
may invoke any remecdies permitted by this Mortgage without further notize or demand on Borrowaer.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant g.:9 agree as follows:
17. ACCELERATION; REMEDIES. Except as provided In paragraph 13 Y.e/70f, upon Borrower’s breach of
any covenant or agreement of Borrower in this Mortgagse, including the r::anants to pay when due any
sums secured by this Mortgage, Lender prior to acceleration shall give ndtics to Borrower as provided In
mr:graph 12 hereot specitying: (1) the breach; (2) the action required to curn such breach; {3} a date, not
than 10 days from the date the notice is mailed to Borrower, by which such »cach must be cured;
and (4) that fatiure to cure such breach on or before the date specified in the nolce nay result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial procesZrry. and sale of the
Property. The notice shall further inform Borrower of the right (o reinstate after accale ytion and the right
to assert in the foreclosure proceeding the nonexistence of a defauit or any other defe.12C of Borrower to
acceleration and foreciosure. If breach is not cured on or before the date specified in the natice, Lender,
at Lender's option, may declare all of the sums secured by this Mortgage to be immediatdfy fue and
paysble without turther demand and may foreciossa this Morigage by judiciat proceeding. Lander shall be
entitled to collect In such proceeding all expensaes of foreclosure, including, but not limited to, reasonable
attorneys’ fees and costs of documentary evidence, abstracts and titie reports.

18. BORROWER'S RIGHT TO REINSTATE. Notwithstanding Lender’'s accelaration of the sums secured by this
Mongage due to Borrower's breach, Borrowar shait have the right to have any procsedings begun by Lender to
enforce this Mortgage discontinued at any time prlor to entry of & judgment anforcing this Mortgage If: (a)
Borrower pays Lender all sums which would be then due under this Montgage and the Note had no acceteration
occurred; {b) Borrower cures all bieaches of any other covenants or agreements of Borrower contalned In this
Mortgage; {c) Borrower pays all reasonable expenses incurred by Lendar in enforcing the covenants and
agreements of Borrower containec: In this Mortgage, and in enforcing Lander’s remedies as provided in
paragraph 17 heraof, Including, but not imited to , reasonable attorneys' fees; and (d) Borrower takes such
action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interast in the
Property and Borrower's obligation to pay the sums secured by this Morigage shall continue unimpaired. Upon
such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remaln in full force
and effect as if no acceleration had occurred.

19. ACCELERATION OF RENTS; APPOINTMENT OF RECEIVER. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleratlon under
paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such rents as they
become dueg and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitied to have
a receiver appalnted by a court to enter upon, take possession of and mange the Froparty and to collect the
rents of the Property Including these past due. All rants colfected by the receiver shall be applled first to payment
of the costs of management of the: Property and collectlon of rents, Includlng, but not limited to, recelver's fees,
premiums on recelver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage.
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