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""" This Mortgage ("Security Instrument”) Is given on July .26, 1994 . . . The Margagoris
(OMAS, MARTINEZ, A'SACHELOR and BALTAZAR MARTINEZ, A BACKELOR ... . . . ... . ... .
POt e oo R G e e T 1’_'~
whose addresals ¢85¢ V. 22ND PLACE,CICERQO.IL 60650 . . - ot
("Borrower’}, This Securiyvinstrument is givento . e
MIDVEST FUNDING CORPORATLON ., T : . .
LLINDIES , ang whosge address s

which (s organized and exis’.y) under the laws of |
1920 31st Street, -544te 300, Downers Grove, . lL 60515
{"Lender"). Borrower owas Larde: ihe principal sumol 0One Hundred Twenty
Hundred Fifty Boltars ond na/l00 .

Dollars {U.5.$ 120,940 .00 ). This dabt Is evidenced by Borrower's note dated tha same dale as this
Security Instrument ("Note"), which pravijes jor monthly payments, with the full debt, if not pald earlier, due and
payable on August |, 2024 “rhis Securlty Instrument sacures lo Lender: (a) the repayment of the debt
avidenced by the Note, with interest, and all saiawals, extensions and modifications; (b} the payment of all other sums,
with Intarest, advanced under Paragraph B 10 prolect the security of this Secusity Instrument; and (c) the periormance of
Borrower's covenants and agreements under his Sacurlty instrument and the Note. For this purpose, Borrowar does

fhousand Niawo

hereby inortgage, grant ang convay ta Lender (e I2llowing described property located in L
LOOK .. . c - County, ilinola: da
g " " THE EAST 15 FEET DF LOT 28 AND THE W:IS8T ‘15 FEET OF LOT 29 IN BALOCK 1 IH ) ¢
L TS HOMYS CAND DRAKES AOOITION T8 CHICAGO Pei¥G A SUBDIVISION OF THE NORTHLAST .
L“‘ ‘t/4 OF THE NORTHEAST 1/4 DF THE NORTHENST t/4 OF SECTION 2B, TOWNSHIP 39 : da
- Sy HORTH, RANGE 13 EAST IOF THE THIRD PRINCIPAL) MERIDIAN, 1N COOK COUNTY, ILLIRNODIS &f
—9 _;;, v '.“: .‘I» " . : L e . ‘ ‘ 'IJ
;6 e U A T BERT-0L RECORDING L $31.00
3 o Bollba™ Dt e L Bk R T b T IR G s e 10000 TRAN 8809 07/28/9% 12:45:00
_ SO L s 3BT S C) #—RE-4546F17
5 | _5.!3.';’_:‘:._ ’ . COOK COUNTY RECGRGER
s SRS .
g [RYAERN A 1 ! : :
a ybhbyrimpes sy i 0 S T S R R : il . .
TR I . . ' . P EITRRTR s H T L . . o o . ' ,’-v
AL e s R T I T T S S BRI R A AR ~ oo e
L - . et S . L v ‘ . .3
L . Tax 17D. #:18-28-203-020 L L ‘ e
which haathe address of . . 4836 V.. 228D PLACE « . . .0 CICERQ : o
LR R : [Street} . R I IR {City] S
Hiinols . . . 60650 ("Property Address™; . ... = . : -
L |Zip Coda} . - . . -
D : )
© . TOGETHER WITH all the improvementa now or herealtar eracted on the propenty, and all easemnants, rights,
appwienances, rents, royallies, mineral, oll and gas rights and profils, water rights and stock and all fixturas now of
hereafter a par of the property, All replacements and additions shall also be covered by this Security instrument. All of
the foregoing is referred to in this Security Instrument as the "Property.”
. BORROWER COVENANTS that Borrowaer is Iawfullyl selzed of the asiate hereby cdwayed and has the right to
mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower. warranis and will defend gencrally the titie to the Property against all dalms and demands, subject to any
Uyt e : Uiy Sy
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date of the monthly payments, which are reterred te in Paragraph the amount ol

excess proceeds over an amount required to pay ali outstanding indebtednass under the Note and this Security

instrument shafl be paid to the entity fagaily entitled thersto.

8. Fees. Lender may collact fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Detault. Lender may. except as limited by reguiations issued by the Secretary in the case ol paymernt defaults,

require immediate paymaeant in full of all sums secured by this Security (nstrument if:

() Borrower defaults by failing to pay in fuli any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
gl) Borrower defaults by failing, for a period of thinty days, to perform any other obligations contained in this
ecurity instrument.

g:) Sale Without Credit Approval. Lender shall, i permitted by applicable law and with the prior approval of the

ecrelary, require immediate payment In full of all the sums securad by thia Security instrumant i:
{h Al or part of the Property, or a beneficial interest in a trust owning all or part of the Properly, is sold or
otherwise transfarred (other than by devisa or descent) by the Borrower, and
() The Property is not occupled by tha purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

{c) No Walver. If circumstancas occur that would permit Lender to require immediate payrnent in jull, but Lender

does not require such payments, Lender does not waive its rights with respect 10 subsequent avenis.

(d) Reguiatio’a o1 HUD Sacretary. In many circumstances rsgulstions lssued by the Secretary will limit Lender’s

rights, in the'cacs of payment defaults, to require immediate pgyment in full and forecioge K nat paid. This Securlty

{instrument does (ot authorize acceleration or foreclosure it not permittad by regulations of the Secretary.

(@ }Mortgage Not ins.ured. Borrower agrees that should this Sgcurity Insirument and the note segured thereby nol

be sligible tor insurap_e under the National Housing Act within 63 0Ay's = = « .- . from the date hereof,

Lendar may, al its cpizoand notwithstanding anything in Paragraph 9, require immediate payment in full of all

- gums secured by this Socudty Instrument. A written statement of any authorized agent of the Secretary dated

subsaquentto 60 DAYS from the date hereof, declining to Insure this Security Instrument and the

.. _note secured lhereby, shall t:e Jeemed conclusive proof of such Ineligibliity. Notwithstanding the foregoing, this

aption may not be exarcised b, tender when the unavallabllity of insurance s solely due to Lender’s fallure to remit

a morntgage insurance premium tona Secretary.

10. Reinstatement. Borrower has =7, at 1o be reinsiated if Lendor has required immadiate payment in full because
of Borrower's faliure 1o pay an amount due upar the Note or this Security Instrurnent. This right applies even after
foreclosure proceedings are instituted. To reinstite the Securlty Instrument, Borrower shall tender In a lump sum ali
amounts required tc brln? Borrower's account current including, to the extant thaey are obilgations of Borrower under
this Security Instrument, foreciosure costs and (eaonable and customary attorneys’ fees and expenses properly
associated with tha foreclosure proceeding. Upoi “anstatement by Borrower, this Security instrument and the
obilgations that it secures shall remaln in etfact as ! terwer had not required immaediate payment in full. Howaver,
Lender Is not required to permit reinstatermnent if: (i) Larder has accepted reinstatement after the commencement ol
toreclosure proceedings within two vears immediately prezed'ng the commencement of a current foreclosure
proceeding, (i) reinstatement will preciude foreclosure on different grounds in the future, or (ili) reinstatement wili
adversely affect the priority of the lien created by this Securiiy nistrumant.

. 11, Borrower Not Released; Forbearance by Lender No* o ‘#aiver. Extension of the time of payment or
moditication of amortization of the sums secured by this Securit 7 i7srumant granted by Lender 10 any successor In
interest of Borrower shal! not operate to release the lability of the ciig)nsl Borrower or Borrower's successor in interest.
Lender shall not be raquired to commaence proceedings against any s1:ccessor in interast or refuse 1o extend time for
payment or otherwise modify amortization of the sums secured by thls Security Instrument by reason of any demand
made by the orlginal Borrower or Borrowar's succassors In interest. Aiiy forboarance by Lender in exercising any right
or remedy shall not be a walver of or preclude the exercise of any right or re met'y.

12, Successors and Assigns Bound; Joint and Several Liabllity; Co-C!gr.ers. The covenanis and agreements of
this Security instrument shall bind and benefit the successors and assigns of Larider and Borrower, subject to the
pravistons of Paragraph 9.b. Borrower's covenants and agreaments shall be joint.ard.saveral. Any Borrower who
co-signs this Security Instrumeni but does not execute the Note: (a) Is co-signing tais Sacurlly Instrument only 1o
mortgage, grant and convey that Borrower's interest in the Proparty under the terms ¢ | this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security instrument; and (c) agroes that Lender and any other .
Borrower may agree to extend, modity, forbear or make any accommodations with regaic to tha terms of this Security -
Instrument or the Note without that Borrower's consent, .

* 3. Notices. Any notice to Borrower provided for In this Security instrument shall be given.ty walivering it or by re
maliing it by first class mail unless appliicable iaw requires use of another method. The notice shzad Fu directed to the
Property Address or any other address Barrower designates by notice to Lender. Any notice to Lensershall be given by
first class mall to Lender's address stated herein or any address Lender designatas by notice 1o Borrowar. Any notice
provided for In this Security Instrument shall be deemed to have besen given to Borrower ar Lender whe'r. ¢ ivenh as
provided In this paragraph.

14. Governing Law; Severabiiity. This Securlty instrument shall be governsd by Federal law and the law of the

urlsdiction in which the Property is located. In the avent that any provision or clause of this Securlty Instrument or the

ote conflicts with applicable law, such confiict shall not alfect other provisions of this Security Instrumant or the Note
which can be givan effecl without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. : : :

18. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

' 18. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the renis and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lendar’s notice to Borrower of
Borrower's breach of any covenant or agreement in the Security instrument, Borrower shall collect and recelve all rents
and revanues of tha Prapeny as trustea for the benefit of Lerder and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignmarnt for additional sacurity only.

i Lender gives notice of breach 1o Borrower: (a) all rema received by Borrower shall be held by Borrower as trustee
for benefit of Lender only. to be applied o the sums secured by the Securlty Instrument; (b) Lender shall be antitled to
collect and receive ajl of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising {ts rights LUnder this Paragraph 16.

- Lander shall not be required 1o enter upon, taka control of or maintain the Propeny before or after giving notice of
breach to Borrower. However, Lender or a judiclally appolnted receiver may do so at eny time there Is a breach. Any
application of rents shall not cure or walve any default or invalidate any other rignt or remedy of Lender. This
aasignment of rents of the Property shall tarminate when the debt secured by the Security Instrument is paid in full.

FHA NOIE MORTGAGE FORM Sres :
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FHA MULTISTATE ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER ismade thls 26t hdayol July, 1994 and is incorporated into

and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of
the same date given by the undarsigned ("Borrowsr”) o secure Borrower's Note ("Note’} to

MIDWEST FUNDING CORPQRATIOMN, AN TLLIKDIS CORPGHATIODN

{the "Lender") of the same date and covering the propsrty described In the Security Instrument and located at:

4836 W. 22ND PLACE.CICERO.IL 60650
{Property Address)

THE NOTE CON’/ 4142 PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND wh
‘THE MONTHLY PAYMSENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE i

CAN CHANGE AT ANT UK Z TIME AND THE MAXIMUM RATE THE BORAOWER MUST PAY. .
ey
ADDITIONAL COVENANTS. In addition tothe covenants and agreements mads In the Security Instrumant, "
Borrower and Lender further covenant and ¢ gret: as follows:
INTEREST RATE AND MONTHLY PAYMEN C HANGES
{A) Change Date
The interest rate may change onthe firstdayof Ccteher, 1995 . and that day of each succeeding
year. “Change Date” means each date on which the Inter(st r: 1e could change.
(B) The index

Beginning with the first Change Date, the intarest rate will be barad on an Index. "Index” means the weskly average
ield on United States Treasury Securlties adjusted to a conslant mat .ty ot one year, as made available by the Federal
eserve Board. “Current Index” means the most recenl Index figure avuliable 30 days before the Change Date. If the

index (as defined above) is no longer available, Lerxier will use as a new !~dex any Index prescribed by the Secretary.
As used In this Rider, "Secratary” means the Secretary of Housing ana Jrbar-Cavelopment or his or her designee.
Lender will give Borrower notice of the new Index.

(C) Calculation of interest Rate Changes

Before each Change Date, Lender will caiculate a new interest rate by adding a ruiigltof two
percentagepaints { 2 . 0500 4) 10 the current Index and rounding ihe suim to the nearest ona-eighth
of one percentage point (0.125%). Subject to the limits stated in Paragraph (D) of this Riler, this rounded amount will be
the new interest rate until the next Change Date.
(D) Limis on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentaga point (1.0%) unary single Change
Date. The interest rate will never be more than five percentage points (6.0%) higher or lower than the .ltial inlerest rate.

{E} Calculstion of Payment Change

if the interest rate changes on a Change Date, Lander will calculate the amount of monthly payment of principal
and Interast which would be necessary to repay the unpaid princlpal balance in full at the maturily date at the new
interest rate through substantially equal payments. In making such calculation, Lender will use the unpaid princlpal
balance which would be owed on the Change Date if there had been no default in payment on the Note, reduced by the
amount of any prepayments to principal. The result of this calculation will bs the amount of the new monthly payment of
principal and interest.

+ = (F) Notice of Changes

Lender will give notice 10 Barrower of any change in the interest rate and monthiy payrnent amount. The nolice
must ba given at least 256 days befare the new momb&n ymeni amount is due, and must set forth (i) the date of the
nolice, g the Change Date, {ili) the old Interest rate, f?ha new interest rate, {v) the new monthly payment amount,
{vi) the Current index with the date it was published, (vii) the mathad of calculating the change In monthly payment
amount, arg {vii} any other information which may be required by iaw from time to time. - -
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