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Una FUMDING GROUP, INC.
4% NORTE CHESTNUT STREET e
"MEW PALTE, NY 12561 e, 9-16(:43{)5

" T [Space Above ‘This Line For Rocording Daia}
T i . F11A Case No.

*State of Hiinois MORTGAGE 131:7694702703
R LN#: 10299322

THIS MORTGAQGE (' Sceurity Instrtument’’) is given on JULY 18, 1994 . The Mongagor 1s

CHARLES BUTLEA AND mm BUTLER, HUSBAND AND WIFE
AS JOINT TENANYZ &

A

CEF1-01 RECORDING L29.%
T3U000  TRAL 8811 07/28/94 15:20:00

(*'Boreower™'). This Sceurity lnstrunicnt is ziven lo ' : 3‘#'@ PO WD g G4 3D,
. CNoK COUNTY RFCIMDER

UMG FUNDING GROUP, INC., P TALIFORNIA CORPORATION

which is organized and cxisting under thc laws ol THE STATE OF CALIFORNIA , amd wlmsé

addressis 44 NORTH CHESTNUYT STREET

o . NEW PALTZ, NY 12561 £ ‘Lender'™). Borrower owes Lender the principil sum of
W% FIFTY NINE THOUSAND EIGHT HUNDRRED FIFTY AND NO/L1OO* A A dhkhhhnwhihhhhunnshdsn
C.TJ Dollars (U S § 59,850.00 3. Thaus debt is evid :ncethy Borrower's niote diled the same date as this Sccurity Insirninent
: {**Neote’ '), which provides for monthly paymcnts, with the full ¢ebt,if not paid carlier, duc and payable on

Augusrt 1, 2024 . This Security Instrumeat zocures to Lender: (a) the repayment of the debl evidenced by the

Notc. with interest. and al) rencwals. extensions and modifications, (%) ihe paymen of all other sums, wilh interest, advanced under
paragraph 6 1o prolect the sccurily of this Sccurity lustrument; and (€) (ae performance of Borrower's covenants and agreements under
this Sccurity Instrument and the Note. For this purpose, Borrower docs Zereby mortgoge, grial and convey to Leader the following

described property located in COOK 7 County, IHinois

LOT 21 IN EDWARD E. SMITH'S RuBdi OF PZOCK 11 IN
HITT'S SUBDIVISION OF THE SOUTHEASBT 1/4 OF SECTION B,
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIPOD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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‘ PIN # 25-08-419-040
WHICH HAS THE ADDRESS OF:
STREET: . 10150 SOUTH MORGAN
CiTY: CHICAGO
STATE: ILLINOIS
ZIP CODE: 60643 .
(*‘Propenty Address''), o

L]
TOGETHER WITH all the improvements now or hercalter erceled on the property, and al) casements, rights, appurtenances, rents
royalties, mincral. ol and gns rights nod profits. waler rights and stock aad all fixtures now or hereafier a pan of 1he propenty. All
replacemenis and additions shatbalso be covercd by this Sccurnty Instrument. All of the forcgoing is referred to inthis Sccurity Instrument,

as lhe **Propeniy. ™ "

BORROWER COVENANTS thit Borrower is lawfully seiscd of the estate herehy conveyed and has the right 1o mortgage, grant and
convey the Propeny and that the Property is uncncumbered, except for encumbriances ol record. Borrower warrants and will defend

genemn|ly the title to tive Property against all claims and demands, subject lo any encumbrances of record. f’ /g
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UNOFEICIAL CO P 10290422
shall pay wlu.n duc the pfinup.ll of, mid inmterest on, the debl

1. Payment of Principal, Interest and Late Charge. Horrower
evidenced by the Note and late cliarges duc under the Note.

1. Monihly Payments of Tuxes, Insurance and Other Charges. Borrower shal includce in cach monthly payment, together witlt
ibe principal s interest ag set forth an ihe Noke aid any late charges, an installnent of ay (1) tixes and special assessmenls levied or
to he levied against the Property, (b) leaschold puyments or ground remts on the Property, and (<) presniums for insarice required by

parageaph 4.

Fach monthly instalment for ilcms (n), 1b), and (¢) shall cqunl onc-twelfth of the annual amounts, us reasonably cstimaled by Lender,
phus an amount sulTicicnt 10 muintain sn additional balance of not more than onc-sixth of the estimated amounts. The fulf awnai wmvount
for each itcm shal! be accumulated by Lender within a period ending one manth before an ilem would become delinguent. Lender shad!

bold the snousts collected in trust (o pay 1lems (), (1), and (<) before they become debinguen.

IF anany time The total of the payments heldd by Lender for stenis (ad, (b), and (¢), logether with the fulure monthly paynicnts for such

iternis payable to Lender prior io the duc dates of such ilems, exceeds by more thin one-sixth the estimated amount of payviments required

10 pay such items when due, and of payanenis an the Nowe are current, then Lender shall cither refund the excess over onc-sixth of the
estimated payments or credit the excess over ong-sixth of the estimated paymenis 1o subscqaent payments by Borrower, at the oplion of
Borrower. If the oal of ihe payments mnde by Borrower for item (a), (b), or (c) is insulTicient to pay the item when duc, then Borrower
shall pay to Lendor an: amount necessury 1o make up the deficiency on or before the date the item becomes duce.

As nsed in 1his Scopsity Instrunent, * Scerctary '™ means the Sceerctary ol Houstug and Urban Develepment or his or hies designee
1n any vear in which the'Ledidar must pay 4 morigage insurance premiwi to the Seeretary, cach monihiy paysmicit shall also snclude cither
i) an installiment of the pase2 mortgage insaranee premivny 1o be paid by Lender to the Secretary, or (i) a monthly chiarge instead of
a mongage insnrnce prewiumaLehis Sccurity Instrument is held by the Scerelary. Each wonthly installmeni of the mortgage insurinee
premimm shall be in an smonni su/Nizient o nceumuisie the full annual morigage insurance premiéut with Letder one month prios jo
the datc the full annual mortgage soswstnice premiunt is duc 1o the Sccrelary, or if this Sceurity Instrument is held by the Secretary, cach
monthly charge shall be in an imouat Zonal to one-twelfth of one-half percent of the outstanding principil bulance duc un the Note.

If Borrower tenders (o Lender the full {iay: et of all sinns secured by this Sccurity Instrument, Borzower's account shall be credite:l
with the balnnce remaining for all instalbimens for items (a), (b), and (c) and any morigage insurance premiuin instaliment that Lender
lns not become obligated to pay te the Sceretary, nd T.ender shall promptly refund any cxcess funds te Borrower. hmucdn.nlcly prior Lo
# lorectosure saic of the Propeniy or its acquisition by 1.cader, Borrower's nccount shall be crediled with any batance remaining for all

installmenis for itcms (a), (b), and (c).

* 3. Application of Payments. All payments under piraeraphs 1 and 2 shatl be applied by Lender as follows:

First, to the mortgage insurance preminm to be puid by Lender 10 the Secretary or to the monthly charge by the Sceretary instead of

the monihly moerigage insurance premiuny,

Second. 1o any tnxes, special assessments, lcaschold paymeins ol gronnd rents, and fire, Bood and other hazard insurance premiuims,
ns required;

‘Third, 10 interest due under the Nolc,

Fourth. to amortization of the principal of the Notc;

Fifth, to laic charges duc under thc Neolc.

4. Fire, Flood and Other Hazerd Insuranee. Borrower shull insure afl improvesteats o the Propernty, whether now in existence
or subsequently crected, against any hazards, casnltics, and contingencices, including 2z, for which Lender requires insurance. This
insurance shall be maintnined in the amounts and for the periods that Lender requires. Eoirorver shall also insurc all improveinents on
the Property, whether now in existence or subscruently crecied, against loss by floods to the crierd requircd by the Sccretary. Allinsurince
sirall be carried with companics approved by Lender. The insurance policies and any rencwals £ hatf be held by Lender and shall include

loss payable clauses in Gwvor of, and in a form ncceptable to, Lender.

(i the evest of loss. Borrower shall give Lender immediate notice by mail  Lender may make proof of 'oss if nol madc prompily by
Borrower. Ench insurance company concerned is hereby authorized and directed to make payment for suciioss direclly to Lender, insiead
of 10 Borrower and o Lender jointly. All or any part of the insusance proceeds may be applicd by Lendcer, 2217 option, cither {a) to the
reduction of the indebledness under the Noie and this Sccurity Instrument, first {o any dedingquent amsounts applicd inthe order in paragraph
3. nnd then te prepavment of principal, or (b) Lo the restoration or repair of the damaged Property. Any apphicaiiug ol the proceeds to thic
principnl shalt nol extend or posipone the duc date of the mosithly payments which are seferred 1o in paragraph 2, er change the amount
af such payments. Any cxcess insurince proceeds over an amount required 1o pay all owtstanding indebledness under the Note and this

Security Instrument shall be paid to the entity legatly entitled therelo.

In the event of fereclasurc of this Sceurity Instrament or other transfer of title to thie Propenty that extinguishes the indebteduiess, all
right. titke and interest of Borrower it and 1o insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loun Application; Leaschobls.
Borrawer shall occupy, establish, and usc the Propesty as Borrower’s principal residence within sixty days after the excention ol this
Sceurity Enstrument and shall comtinue te occupy the Properly us Borrower’s principal residence for at least one year afler the dale ofl
occupancy, unless the Secretary determines this requirement will cause unduc hardship for Borrower, of uniess cuum.mn;,un.umsl.uu.l.s-"
exist which are beyond Borrower's control Borrower shall notify Lenders of any extenuating circumstances. Borrower shall not conmm‘(n
waslc or destroy, damage or substantially change ihe Property or allow the Property to deteriorate, reasonable wear and icar excepled wa
Lenilgr may inspect the Property if the Propenty is vacant ar abandonced or the loan is in defaalt. Lender may take reasonable action lu';".’
profcct and preserve sich vacant or abandoned Property. Borrowcer shali also be indefault if Borrower, during the Joan application process, %!
gave siterially fslsc or inaccurate information or statements to Lender (or failed to provide Lender with any maaterial information) in
cannection with the loan cvidenced by the Nete, including. but not limited 1o, representations concerning Borrower’s occupancy of thie
Property as o principal residence. H this Securily [nstruuent is on « lcaschold. Borrower shall comply with the pravisions of the Ic.nsr

If Bariower acquires fee title 1o the Property, the leascheld and fec title shalt not be merged unless Lender agrees to theauerger iigws .
Initials: ©
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6. Chargen to Borrowe ™ Rand Priedow ol Lender's in rechwer stindf ;mynllgm'crmm.nlniur el

chorges. Nnea and himpositions that are not mchided in puragreph 2. Borrowes shall pay these obligations on time dicectly to the coatity
which is owed the payment. 1 filuze to pay would adversely affect Lender's interest in the Property, upon Lender's  request Borrower

shatl proemplly furnish (o {.cnder receipts evidencing these pruyinents.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform uny other covenams il
agreemenis contained it this Security tusiriment, or there isa legal proceeding that may sigmDeantly affect Lender's sights inthe Propesy
(such us aproceeding inbankmpiey. Tor condemnation or toenlorce lsvs or regulations), then Lender may do and pay swhatever is necessasy
10 protect the value of the Property and Lender's vights in the Property, including paymcat of tuxes, havard insurance and other ey

mentioned in paragraph 2.

Any amounts dishursed by Lender vnder this paragraph shail become an additionai debt of Borrower and be secured by this Sceurity
Instrement. “These gimounis shadi bear interest from the date of disburscment, it the Nole rate, and at the option of Leander, shall tn:

“immedinticly due and payable.

‘ 7. Condemnation. The proceeds olany award or claim for datages, direct or canscquential, inconnection withany condemnation
or other taking of any pirt of the Propeny, or for conveyance in place ol condenmation, are hereby assigned and shall be paid 1w Lende

to the cxtent of the full smount of the indebledness thal remaing unpaid under the Note and this Security Instrument. Lender shill apph
such proceeds (o the reduction of ihe indebtedness under the Note sud this Security Instnient, first to any delinguent amounts spplicd
inthe order provided (o prrngraph 3, and then lo prepayment of principul. Any application ofthe proceeds to the principal shall not extemd
or postpone the duc dite 2 the monihly payments. which are referred o in paragraph 2, or chiange the aimount of such payments. Any
oxcess proeecds over an aracunt required Lo pay all ouislnnding indebicdness under the Note and this Sccurily Instrument shall be paid

1o the entily legally entitlc ¢ 2ecio.

B Fees. Londer may colieo fzes and charges authorized by the Scerciary.

9. Grounds for Acceleration of D=in,

(a) Default. Lender may, except o Voited by segulations issucd by the Sceretary in the case of payment defiults, require
tmmediate paymcent in [u)] of all suris secured by this Sccurity Instrument if:
(i} Borrower defaults by Miling 1o ray 11 ful) any monthty payment required by Lhis Sccurity Instrumen! prior to or on the

due daic of the next monthly paymest. o=
(it} Borrower defauits by fniling, for n period of thirty days, {o perform any other obligations contained in this Sccurily

Instniment.

(h) Sale Without Credit Approval. Lender shall, if peoaiitied by applicable law and with Lhe prior uppro\'.ll of the Secrctary,
require immedinte payment in full of all suns secured by LLis Securily Insinuncnt if:

{i}  All or part of the Property, or o beneficial intercs’ 1y a trust owning afl or part of the Property, is sold or otherwisc
translerred (other than by devise or descenl) by the Bor-grier, and
(ii) The Property is not occupicd by (he purchascr or graide’ 23 his or her principal residence, or Lhe purchascr or granico
does so occupy thic Property bul his or her credit has not been upproved in accordance with the requirements ol the Sceretary

{¢) No Wailver, I circumstances occur Lhat would perinit Lender to/7cquire immediale payment in full, but Lender does riat
require such payments, Lender does not waive ils rights with respect 10 svbsequent events.

() Regulations of HUD Secretury, In many circimstasces reguiations issycsl oy the Secrctary will limit Lender’s righs sn
thie case of payment defunlts to requise immedinle payment in full and foreciose i n<tpaid. ‘This Security Instriment does nat

authorize accelcration or lforcclosure if not permilted by regulations of the Secretary:

: {¢) Mortgage Not Insured, Borrower agrees that should this Sceurity Instrunieat and tive Note sccured 1thercby not be cligiblc
for insurance under the National Housing Act within 60 days from Uhe date hercof, Lender may, cons option and notwithstanding
anytling in paragraph 2, require immediale paymenl in full of all smns sceured by this Sccurity Insinsment. A wrillen slalement
of any authorized agemt of the Sccretary dated subscquent to 60 days from ihe date hereof, declim ig.to insurc this Sccurity
Instrument and the Note sccurcd thercby, shall be deemed conclusive proof of such ineligibility. Notwiiostanding the forcgoing.,
this option may nol be excrciscd by Lender when the unavailability of insurance is solely duc to Leader’s failure 1o remit a

IortEage tnsurance premivim to the Sccretary.

10, Reinstatement, Borrower has j right to be reinstated if Lender has required immediate payment in full becatise of Borrower's
faiture to pay nn smount duc under thie Note or Lhis Sccurity Instnument. This right applics even aflter foreclosure procecdings airc instiluted
To reinstate the Sccunty Insinunent, Borrower shall tender in a lump sum all amounts required to bring Borrower's diccount carrend
including, 10 the extent they arc obligations of Borrower indcer this Sceurily Instrument, foreclosure costs and reasonable and customary
attorncys’ fees and expenses properly associnted with the foreclosure proceeding. Upon remstmemcent by Borrowes, this Sceurity
Insirument and the obligations that it sccurcs shinll remiain in effect as if Lender had nol required innediate payment in full. However,
Lender is not required to permsit reinstatement ift (i) Lender has aceepied reinstatement afier the cominencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure procecding, (il) reinstatement wili precludg
foreclosure on different grounds in the filure, or {1ii) reinstsiement will adverscly affcet the priotity of the tien created by this SccurilE

b

Instroment.
F

1t. Bacvower Not Released; Forbearance By Lender Nuot & Waiver, Extcnsion of the time of payment or modification of a‘;

<

amortization of the swins securcd by this Sccurity hstnnent granted by Lender Lo any successor in interest of Borrower shatl not operindd
1o relense the liability of Lhe origingl Borrower or Borrower s successor in inlerest. Lender shall not be required 1o comunence proceedings
against nny successor in interest or refuse [o extend time for payinent or othenvise modify amonization of the suins secured by this Securily
Instrumcnd by reason of nny detvnd made by e oniginal Borrower or Borrower's successors in inlerest. Any forbearance by LCHW
-

excroisi ng any right or remedy shall not be a waiver of or preciude the exercisc of any right or renicdy.
Initials:
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12. Suvcemors amld Asngon Bound: Joing and Severs? Liabllity; Co-Sigaery., The covemis nnd agieements of this Sceurity
. Instrimient shal bind and tenelit thic successors and nssigns of Lender and Borrower, subject tothe pravisions of paragraph 9 .h. Borrower's
© cavenants and agreements shall be joint and several, Any Borrower who co-signs this Sccurity Instrument but docs nol excente the Note:
i) is co-signing this Security Instrumont only 1o mortgage, grant and convey that Borrower's interest in thie Property airder the lenms
of this Sceurity Instrument. (b) is not personakly obligaled (o pay the sums secured by this Sccuniy histmment; and () agrees that Lender
and nny olher Borrower sy agree {0 extend. iodily, forbear or imake any accommodations with regard 1o the terms of this Sceutity

Insirumicnt ar e Nole withowt 1hal Borrower's consent.
13, Natices. Ay notice 1o Borrower provided {or in tus Securily Tisstruient sliab) be given by dehivering it or by mailing it by firy
cinss mnil unless applicablc faw sequires use of another method. The notice shall be direeted to the Propeny Address or any other address

florrower desigrates by aotice to Lender. Any notice to Lender shall be given by first cluss mail to Lender’s address stated herein of any
adddyess Lender designates by notice 1o Borrower, Any notice provided for in this Sccurily Instriment shalf be deenved to have been given

* 10 Borrower of Lender swhen given as provided in this paragraplh.
14, Governing baw; Severahility, This Scenrity Insirument shali be governed by federal law aind the Taw of the jurisdiction in which
the Property 1s leeated 5 1he cvent that any provision or clause of this Sccutity Instrument or the Note conflicts with applicablz law, such

conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.
To tis end the provizions of this Security Instrument and the Note site declared 1o be severable.

I8, Bareower's Capry. Borrower shall be given onc conformed copy of this Security Instrument,

16, Asdgnment of Sesix, Barrower unconditionally asskgns and transfers to Lender sbl the rents and revenues ol the Propesty
Borrower autharizes f.enderod Londer's agenls to collect the reats aud revenues and hieseby directs cach senant of thie Property lo pay 1he
rents (o Lender or Lender’s agemis However, prior 1o Lender’s nolice 1o Borrower of Borrower's breach of any covenant or agreemeni
in the Secarity Insinunem, Borrowver shall colleet and receive abf rents and revenues of the Property as trustee for the benefit of Lendcr
nnd Borrower. This assignment of 1ci(szonslindes an absolute assignment and not an assignment for additional sccurity only.

IT Lendor gives nolice of breach ta Birre wor: (i) all rends received by Borrower shall be held by Borrower as trustee for benielit of
t.ender only, to be applicd 10 1he smns sccured oy tln: Security lnstrument; (b) Lender shall be entitled to collect and receive all of the rents
of the Property; and (c) each tenamt of the Prope: 1y spall pay all resus due und unpaid 1o Lender or Lender's agent ont Lender's wrilten

demand 10 the 1enant.
Berroswer has ot excculed any prior nssignnc of tac eris and bhas nol and will not perform any act that would prevent Lender from:
excrcising i18 rights under this paragroph 16,

Lender shalt nol be required to enter upon. takecoiitrol of or maietaia the Property before or after giving notice of breiich lo Borrower,
However, Lender or a judicially appoinied secciver may do so st any Vane there is abreach, Any application of rents shall not cure or wilive
any defanitor invalidate any other right or resncdy of Lender. This assigzarient of rents of the Propenty shull ierminate when the debt secur-xd

by the Securily Iastrumcent is paid in full.
NON-UNIFORM COVENANTS. Borrower and Lender further covenand avd i gree as follows:

17. Foreclosure Procedure. I Lender requires immediate payment in fufl unider paragraph 2, Leader may foreciose this
Security Instrument by judicial proceeding. Lender shall be entitied to collec: all rapenscs incurred In pursuing the remedics
provided in this paragraph 17, tncluditg, but not imited to, reasunable uttorneys” “ccy and costs of title evidence.

18. Release. Upon payment of all sums secured by this Sceurity Instrusnent, Lender staf? rolease this Security Instrument withoul
charge to Borrower. Borrower shall pay any recordntion cos(s.

19. Waiver of Homestead. Borrower waives all vright of homestcad exemption in the Property.

215, Riders to this Security Instrument. 11 onie or more riders are exceuted by Borrower and recorded together with Lhis Secunty
Instrument. the covenants of cach such rider shatl be incorporated imo and shall amend and supplicnient the covenants and ngreements

of this Security Instrument as if the rider(s) were n part of this Sccurity Instrumen.

{Check applicable box(es))

7]
Condominium Rider Gradunied Payment Rider Other {Specify] 743
Ptanned Unit Development Rider Growing Equity Rider ' -~ g
7 E
. L2
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DY SIGNING SELOW, Borrower secepts inid figreen o The (@nins COnnised in (T8 Security lnatrument and in any ricker(s}

eveewed by Borrower and recorded with it

" Wilnesscs:

B8 BUTLER

Bl .

STATE OF ILLINOI& C el [Q/ Cuunty as.
{, € ™~ &\(s’;‘?"’u . & Notgry Public in and for said county apru ate do hereby corlify thay
Cc 8 BUTLER and MM BUTLER }\ .
snaad & e

LYNNESTHER
personatly kuowii to e to be the sate persou(s) whose uta(lz;?subscribcd 10 the foregoing mstrument, appeascd before wic this day

in person, and @cdgcd tha he/she/tdhey signed and delivered the said insisuinenyis

his/hex/ frec and voluntary act, for the ustsTind purposes therein sct forth.
Given nnd “hand and oflicial scal, this 1 8TH day of

My Commission Expires:
Notary Puhbjic

P e o o ot e s i S

‘ Rt
This Instrument was preparcd by: L. rICIAL SEALY
AUDREY SMITH

Notary Public, State of Niinois e
My Commission Expires 3/3/97
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