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Equity Credit Line Mortgage

THIS EQUITY CREDITLINEMORTGAGE it made this

13th

dnyof, July ]:994 .bc'lwecn.lthungngor.

John N. WulFf.and Susan F.

walff, Husband & Wilo -

e (hoeein, "Merlgagor“),and

the Morigagee, Northern Trvi idnk/O'Hare NAL, an lnotsbanklng corporation, with itemain ik offce st 4501 Weat Higgins Rond, Chicaga, Hiinols 60631

(heteln, “Morigagee”).

WI-ilig\%AS %oa(&agm has eiwierainto Northern Trust Bank/O'Hare N.A. Bquity Credit Line Agreement {the "Agreement”) dated July

balance of IO

provided forin the Agrccmc nt. All amounisbor rowed under the Agreement plus interest thereon are due nnd payable on

d;uuuant towhich4ortgagor may from time 10 time borrow from Mortgagee amounts not 1o exceed the aggregate outstnading principal
2 (the “Maximum Credit Amount”), plus interest thercon, which interest js pfynblc a1 the rate and al lluimgcs

! UJ

or such iater date as Morigagee shall agree, but in=c even! more than 20 years pfter the date of this Mortgage:

NOW, THEREFORE, losccure to Mortgagee the tepayment of the Maximum Credit Amaunt, with Inlerest thereon, pursunnt to the Agreemend, the payment
of ali sums, with interest thereon, advancesd in accordance I rewita to protect ihie security of this Mortgage, and the performanceo! the covenantsand agreements of
Morigager herein contained, Mortgagordoes hcrcb& MOLIgNEe: il warrans, and convey to Mortgagee the property located in the Countyof

302 Ring lane, Des Plaines, I1linols FJ 216

Sullc of [ilinois, which has the street address of

(herein "Property Address™), legally described as: m

IOT 16 IN BLOCK 9 IN WAYCINDEN PARK, BEING & SUBDIVISION IN THE NORTH 1/2 OF SECTION 24,
TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING T0 THE PLA‘I‘
THEREOF . REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIq ON
OCTOBER 10, 1937 AS DOCUMENT LR1772965 IN COOK ‘CANTY, ILLINOIS S

Permonent Index Number 08-24-202-021

TOGETHER withall theimprovemenisnow or herenfier erecied on the property, and ail casements, ights, appurienances, rents, royaitics, minerad, ofl and gos
rights and profits, water, water-rights, and watcr stock, aad all fixtures now ot hereafler attached to the propesiy covered by this Morigage; and all of the foregoing,
logether with said property {or the leaschold estate if this Morigage is on a leasehold) are hercin referred te'as the™ Property™.

Morigager covenants that Mortgagor is lawfully seized of the estate hereby conveyed and has the right lo mon EAse, geant, and convey the Probcrty, and that
Mortgagor will warrant and defend generally the title 10 the Property against all clnims and demands, subject 1o any ‘nortg nges, declarations, easements, or
restrictions listed in a achedule of exceptions (o coverage in any title insurance policy insuring Mortgagee's interest in ti=ro enty,

COVENANTS. Martgagor covenants and agrees ns folfows:

1. Payment of Principal and Interest. Mortgagor shall promptly pay when
due the principal of and interest on the indebiedness incurred pursuant 1o the
Agreemenl, together with any fees and charges provided in the Agreement,

2. Application of Payments. Unlessapplicable law provides otherwise, all
payments received by Morigagee under the Agreement and paragraph I hereof
shall be applied by Morigagee first in payment of amounts payable 1o Mortga-
gee by Mortgagor under this Morigage, fhen to-interest, fees, and charges
payable pursuant to the Agreement, then to the principal amounts outstanding
under the Agreement,

IFMortgagor has paid any precomputed financ® civirge, upan Morigagor's

payment of the entire outstanding principal balance and fermination of the
Equity Credit Line, Mortgagor shall be catitled 1o a refund of the uncarned

't'*_r ‘i""‘

aur
v

pottion of such prepaid finance charge in an amount not less than the amount ™

that would be calculated by the actuarial method, provided that Morigagor ©

shall not be entitled fo any refund of Jess than $1.00. For the purposes of this
paragraplh the term "actuarial method” shall mean the method of allocating

payments made, on a debl between the oulstanding balance of the obligation
and the pres.ompulcd finance charge pursuant 16 which a p&ymcnl is applicd
first to the accrued prcccmputcd finance charge and any remaindet s sub-
iracted from, or any deficiency is added to the outstanding balamx of the
obligation,
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3. Churges; Liens. Motigngor l|lll”pn7l)l’tmm; pniuﬁlrEuI\cs,C InArlmhaI},‘Hm IQIHQ)IIM]HIMN of tewsonalle adtorneye’ feen and

I

a3

menis, and other charges, fines, nnd impositions attributable o the Froperty
thal miny attin & priority over this Morigage, leaschald payments or ground
1entn, If any, and all paymenin dud artler any mortgage disclosed by ilie title
insurance policy insuring Murigngee's Intereal in the Property (the “First
Morignge"), if any. Upon Morigngea's request, Muottgagor g:jml[ premplly
furnish to Morigagee receipts cvidencing paymants of imously due uﬁ_glcr this
parngeaph, Mortgagor shall promptly discharge any lien that has priority over
this Morignge, exeept the lien of the First Morignge; provided, that Mortgagor
shall not be required to discharge any such lien so long as Mortgagor shall agree
in writing 1o the payment of the obligation secured by such lien in a manner
acceplable to Mortgagee, or shall in good faith contest such lien by, or defend
enforeement of such lien in, legal proceecings that operate tu preveat the
enforeement of the fien or forfeiture of the Property or any patl thereol.

4, Huzard Insurance. Morigagor shall keep the improvements now exist-
ing or bereaflter erected on the Property insured agatnst Joss by fire, hizards
included within the term “exiended coverage”', and such other hazards us
Morigagee may require pid ivuch amounts and for such periods as Mortgngec
muy require; provided, that Meigagee shall not require that the anotint of
such covernge exceed that amovsiof coversge required to pay e olal nmount
secured hy this Mortgage, tnking prior liens and co-insurance inte account,

"The insurance carrier providing edezarance shall be chosen by Mooga-
gor snd approved by Mortgagee (whick approval shali not be unreasonably
withheld). All premiums on insurance policics skl be paid in o timely manner.
All insurance policies and renewals thercof shedd B2 in form acceptable 1o
Maortgagee and shall inctude a standard mortgage clavse.in fvor ofand in form
acceptable to Mortgagee. Morigagor shall promptly (urrishan Mortgagee all
renewal notices ad all receipts Jor paid premioms, Ln the sventof loss, Mortga-
gorshall give prompt notice to the insurance earvier and Mortg igee. Morigagee
miy muke proofl of loss if nol made promptly by Morlgagor,

Unless Mortgagee and Mortgagor otherwise agree in wriling, irsur nen
proceeds shall be applied fo restoration or repair of the Property daisazed,
provided such restoration or repair is economically feasible and the seeurity of
this Morigage is no! therehy impaired, If such restoration or reprir is nol
economically feasible or if the security of this Mortgage would be impaired, the
insurance proceeds shall be applied to the sums secured by this Morigage, with
the excess, if any, paid 10 Mortgagor. If the Property is abandoned by Mortga-
goror if Mortgagor fzils 1o respond lo Morigngee within 30 days from the date
notice is mailed by Morigagee 1o Morigagor, that the insurance carrier offers to
settle n claim for insurance benefils Morigagee is authorized to colleet and
apply the insurance proceeds al Mortgagee's oplion cither to restoration or
tepair of the Property or 1o the sums secured by this Mortgage.

Unless Mortgagee and Mortgagor otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due date of
the payments due under the Agreeinent or change the nmount of such pay-
meats, Hunder paragraph 19 hereof, the Property is acquired by Morigagee, all
right, title, and interest of Mortgagorin and to any insurance policies and in and
to the proceeds thereof resulting from damage to the Property prior (o the sale
or acguisition shall pass {0 Mortgagee to the exient of the sums secured by this
Mortgage inumedintely prior 10 such sale or acguisition.

5. Preservation and Maintenance of Property; Leascholds; Condo-
mininms; Planned Unit Developments, Morigagor shall keep the Prop-
crty in good repair and shall nol commil wasle or permit impairment or
deteriorntion of the Property and shall camply with the provisions of any lease i
this Morigage is on a leaschold. If this Morigage is on a unit in a condominium
or a planned unit development, Mortgagor shall perferm all of Morigagor's
obligations under the dectaration or covenants creating or governing the con-
dominium or planned unit development, the bylaws and regulations of the
condominium or planncd unil development, and constithent documents. If a
condominium or planned unit development rider is cxecuied by Morigngorand
recorded logether with this Morigage, the covenants and agreements of such
rider shall be incorporaied into and shall amend and supplement the covenants
and agrezmenls of this Morigage as if the rider were & part hereof.

6. Protection of Mortgagee's Security. If Morigagor fails to perform
the covenants and agreemenis contained in this Morigage, or if any aclion ar
proceeding is cammenced that materially affecis Morigagee's inlerest in the
Property, including, but not fimited ta, any proceeding by oron behalfol a prior
mortgngee, eminent domain, insolvency, code enforcement, or armngements
or proceedings involving a bankrupt or decedent, Morigagee, at Morigagee's
option, upon nolice to Mortgagor, may make such appearances, disburse such
sums and take such nction as is neceseary to profect Morigagee's interest,

enty upen the Praperty to make repads,

Any nmonnts dishised by Montgages poomant o this pacageaph 6, wigh
interest thereon, shall beeome ndditionnl indebiedness of Mogigagor secured
by this Martgnge, Unless Mottgrgor and Morigagee ngree w other teoms of
paysjent, such amounts shall be payable upor Mortgngee's demamd aud shll
bear interest fram the date of disbursement at the tate paynble from time to
tisne on oulatanding principal omder the Agreement. Nothing contained in this
paregraph 6 shall require Mortpagee 1o incur any expense of take nny action
hereunder.

7. Inspectinn, Mortgagee may mike or cause 1o be made reasonabic entries
upen and inspections of the Praperty, provided that Mongagee shulb give
Mottgager notee priot to iy such isspection specilying rensenahie catse
therefor related 1o Morigagee's intecest i the Property.

K. Condemaation. The proveeds ol any award o1 chom for damages, direct
or consequentind, in conneetion with any condenmmation or other taking of the
Property, oF part thereof, or for conveyance w licu of condenmntion, e
hereby assigned and shall be paid 1o Mortgagee, In the event of a iotal tnking of
the Property, the proceeds shiuth be applied 1o the sums sevured by this Mot
e, with the exeess, f sy, pad to Mus tgager. Tn e event of paitial taking ol
the Property, that Irpetion of the proceeds of the awand withi numerator equal
to the 1etad of Losns and oter amown s secwed snmedialely before e Laking,
and s denominatear equal 1o the value of the ¥operty immediately befoie the
laking, shall be applicd 10 the sums secured by this Morigage, and the excess
pard 10 Morigagor,

1f the Property isahandoned by Mortgapor, of if, after notiee by Mortgagee
to Mo igagor thist the condemot has oftered (o make an award orsettle a clim
for damages, Mortgagor fails 10 respond (o Mortgagee within 30 days after the
ke such notice is mailed, Morgagee is authorized to coltect and apply the
proceeds, ot Mortgagee ‘s opton, either to sestoration o repair of the property
or to the sums secired by this Morigage,

Unless Mortgagee and Morigagor atherwise agree in writing, any such
aoplication of proceeds to principal shall notextend or posipone the due date of
the smount due wder the Agreement or change the amount of such payments.

1 _/Maortgngor Not Released. No extension of the time for payment or
modafication of any other lerm of the Agreemen) or this Morignge granted by
Mortgrgee o any suceessor in interest of the Morigagor shall operate to
release, it 24y rianner, the linbility of the original Mortgagor and Mortgagor’s
suceessors in fricrest. Mortgagee shall not be required to commenee proceed-
ings against such syZeessor or refuse 1o extend time for payment or otherwise
modify by reason of ay” demand made by the origingd Mortgagor and
Mortgapor's siecessorpdmesest,

10, Forehearance hy MeJtgzgee Not a Waiver, Any forebenmnee by
Mortgagee in exercising any righ' orfemedy under the Agreement, hereonder,
or otherwise afforded hy applicable fay, shail natbe a wiiver ol or preclude the
cxercise of any such right or remeoy. Theprocurement of insurance or the
payment of 1axes or olher liens or charges sy Mi ngagee shalf not be a waiver of
Mertgagee's right to aceelerale the maturity at Pie indehtedness seenred by (his
Mertgage.

11. Successors and Assigns Bound; Joint ‘and-Severid Liability;
Captions. The covenants and agreements herein contained shalt bind, and
the rights hereunder shatl instre 1o, the respective successors and assigns of
Mortgagee and Mortgagor, subjeet fo the provisions of paragraph 16 hereof.
Al covenants and agreements of Mortgagor shallbe joint and severab. The cap-
tinns and headings of the paragraphs of this Mortgage ire for convenienee only
andt are not to be used o interpret or define e provisiens hereof.

12, Legislation Alfecting Mortgagee’s Rights, )f cnaetment orexpiration
of npplicable laws has the effect of rendering any provision of the Agreementor
1his Mortgage unenforeeable according 10 its terms, Morlgagee, at its option,
may require immediate payment in full of all sumssecured by this Mortgage and
may invoke any remedics permitted by paragraph 19,

13. Natice. Exceptforany notice requiredunder applicable law tobe givenin
another manner, (a)any notice toMortgagor provided for in this Morigage shall
be given by mailing such notice by certified mail mhiressed to Mortgagor at the
Property Address or at such other mbliliess ns Morigagor may designale by
notice 1o Morigagee as provided lierein, and {b) any notice 1o Mortgagee shall
be given by certified mail, refurn receipt requested, o Mortgagee's address
staled herein or tosuch other address as Mortgagee may designaie by netice to
Mortgagor as provided herein. Any notice provided for in this Mortgage shall
be deemned to have been given fo Mortgagor or Merigagee when given in the




manner designated berein, 14, muverLJxNQJ.:ﬂ.EeIe;,@

shail be governed by the laws of $llinois. 1 e event that any provision or claime
of this Mortgage or the Agreement conllicts with applicable iawa, such conflict
shall not affect other provisions of this Mortgage or the Agreenient which eari
be given effect without the conflicting provision, and lo (his end the provisiony
of this Mortgnge nnd the Agrecnicatare deckied Inbe sevemble; provided that
Morigngee may exercise its terminadion option provided in paragraph 12 in the
cvent of changes in law nfier the date of this Morigage.

15. Mortgagor’s Copy. Morigagor shall be furnished a conformed copy of
the Agreement and of this Mortgage at 1he fime of exeention o after recarda-
tion hereol,

16, Transfer of the Peoperty; Assumption, To e estent permitted by
Jaw, 1 all ot sy part of the Propesty or et intecent thesein, including without
limilation niy part of any beneficiol intereal in any test holding title 10 the
Property, suld or iransferred by Mortgogor without Mortgagee's prior writlen
canserrt, Morlgagee mny, nl Moctgagee's option, decare all the sums secnzed by
this Mogtgnge 1o be immediately due mnd payable.

17. Revolving Credit Loar. This Morigage is given 1o secure  revolving
credit Yoan unless and until suck losn is converled (o an installment loan (as
provided in the Agreement), and shrit sé sure not only presently existing indebi-
cdness under the Agreement but absuirs advances, whether such advances
nre obligatory or 1o be mide af the aptien o0 Marigagee, or otherwise, us are
made within 20 years from the dafe hereof, (oo same exient nsif such future
advances wete made o3 the date of the exeeuti’»=0f this Morgage, slthough
thete nny be no advanee made at tae time of execut’sa of this Morigage i
although there may be ao ndebiedness secured hereoysn'anding ot the time
any advance is mde, 'The ten of this Mortgnge shati be vilid oo alt indcbted-
ness secured hereby, including [uture advances, from the tivee of Jts fling for
record in the recarder’s or repistrar's office of the county inwhich Zae Property
is tocated. "The total amount of indebtedness secured hereby may-iisrcase or
decrense from time e time, bul the 1ofal unpaid principal balance ufindpred-
nesssecured hereby (including disbursements that Morigagee may make ut der
this Morigage, the Agreement, or any other document with respect thereio) nt
any one time oulstanding shall aot exceed the Maximum Credit Amount, plus
interest thereon, and any disbursements made for payment of taxes, special
assessments, or insuranee on the Property and inferest on such disbursemenls
{all such indebledness being hereinafter referred to as the maximum amount
secured hereby). Thix Mortgage shall be valid and have priotity 10 the extent of
the maximum amount secured hereby over all subsequent licns and encim-
brances, including statutory liens, excepting solely taxes and assessmenis levied
o the Property given priority by law,

18, Conversion to Installment Loan, Pursuant to the Agreement, Mort-
gagee may ferminate the Agreement and conver) the oulstanding indebtedness
incurred thereunder (o an instaliment Joan bearing interestat the rate set {orth
in the Agreement and payable in monthly installments of principal and inferest
over a period of not less (han one year and which shall, in any event be due and
payable on or before 20 years after the date of this Morigage. This Mortgage is
given 1o and shall secure such instaliment loan,

State of 1llincis
County of

I A(I;d#ﬂ!@@ils. UM‘Iurlgugur'shrcnch ol any covennntot

agreemeR) of Morignfor in this Mq'rlgzl}g? inctuding the covenants to pay when
due any sums secored by this Mortgagt, or the osdtirence of an Yvea) af
Defaultwader the Agreement, which Eventsof Defaultore incorparaied fierein
by this refecence as though set forth in lull herein, Morigrgee, 0t Mostgsgee's
aption, stay declare all of the sums secured by this Morigage 10 bic immediarely
due and payabie without further demand, muy terminate the availability of
loans under the Agreemient, and may foreciose this Mortgage by judicial pro-
ceeding; provided that Mortgagee shallnolify Morigagor nt least 30 dnyshefore
instituting nny action leading fo repassession or Joreclosure {except in the case
of Morigagor'snbundonment of he Froperty arother extrenie circomstanees).
Mortgageeshall beentifled woeolleet insuc proceeding all expensesnf forecio-
sure, incduding, but not limited o, rensomnble aitarneys” leey, aad costs of
doctmentary evilener, nbstruels, ind title e ports,

Al remedies provided fn this Mortgage e ditloet nd comiilaiive oy
other right or remedy wider this Mortgage, the Agezement, or sllonled by lnw
ur cquity, sl may be exereised concurrently, independently, or surcessively,

20 Assignment of Hents; Appointment of Receiver; Murigngee in
Possesston, Ax additionud security levearnder, Morigagos hereby aigns Lo
Morigagee the rents of the Yeoperly, provided that Mortgagor shall, prior 10
acceleration under paragraph 19 hereof or sbandonrient of the Property, have
the right to collect and retain such renls as they become due and payable.

Upon acceleration under paragrapht 19 hereof or abasdonment of the
Propeely, and af any lime prior to judicial sale, Mortgages, in person, by agenl,
or by judicially appoinied receiver, shall be entitled to enier upon, lake posses-
sion of and monage Wie Property and to collect the rents of the Property
inchiding those past duc., All renis colfected by Mortgagee or Ik receiver shall
be applicd first to payment of the couts of manngement of the Properly and
colfection of rents lnclding, but not limited to receiver's fees, preminms on
receiver's boads, and reasonable attorneys' [ees, and then o (lie sty sccuzed
by this Mortgage. Morigagee and the receiver shall be fiable 1o secount anly for
those rents actunlly received.

21, Release. Upon payment in full of all amounts sccured by this Morignge
vad termtiration of the Agreement, Mortgagee shall rifease this Mot lgage
without charge to Morigagor. Morlgagee shall pay afl costs of recardation of the
refase, if any,

22, V/piver af Homestead, To the extent permitted by law, Mortgagor
hereby rriesces and waives ali rights under und by virtue of the homesicad
exempiion la s of THinois.,

IN WPINES. WHEREQF, Morfgagor has executed this Morigage.

\EL&«'UM
M?‘ﬁ"‘“ John N. Wul?f

JJLWU 7“@ . JZ?@/Z
Morigagor  Susan F, Wulff~#

COCK
Pattie Cheop ,a Notary Publicin and for said county and state, do hereby certi

II
that Jonn N. Wulff and Susan F, Wulff appeared before me this day in person, an@?
acknowledged thai THEY signed and delivered the said instrument ns _ THEIR free and voluniary act, for the uses and

purposes (herein set forth.

- NOTARY PUBLW

a

13th of

Given under my hand and officind seal, thia day

My commission expires

Y OFFIC 2
Mail Ta: Nerthern Trust Bankl()'l{rc N.A. pmmégspﬂ

Al -ol-Hinois

BS01 West Higghns Rosd§ o) !
Chicago, Y My Commission Explros 8:20/97

lilisrois 60631
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