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MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on

280247809
July 19, 1994 : :
The mortgagor is o
AGUSTIN CASTRO AND MARINA CASTRO HIS WIFE AND HEBERTO CASTRO, AN UNMARRIED PERSCN
("Borrower”). This Sccurity Inswrument is given o
FIRST FEDERBL - BANK FOR SAVINGS '
wiich is organized xnd existing under the laws of THE UNITED STATES OF AMERICA . and whose address iy
770 W DUNDEE W/ ARLINGTON HTS, IL 60004
(M"Lender™). Borrower owes Leader the principal sum of
NINETY-THWO THOQUSANL OWLY
Dollars (U.S. $ 92,000.00

}. This debt is evideneed by Borrower’s note dated the same date s this Security
Instrument ("Note"), which provides for monthly payments, with the (ull debt, it not paid carlier, due and payabic on
Aug. 1, 2004 . This Sceurity lastrarment secures 1o Lender: (o) the repayment of the debt evidenced
by the Note, with interest, and all reney/als, extensions and modifications of the Note; () the payment of all other sums, with
interesy, advanced under paragraph 7 w procect the security ol this Sceurity Instrument; and (¢} the performance of Borrower's

covenans and agreements under this Security Instrument and the Note. For this purpose, Borrower does hercby mongage,
grant and convey to Lender the Tollowing deseriibed peapenty located in

cook  County, Hlinois:
LOT 1% IN BLOCK 10 IN DES PLAINES GLTTENS, A SUBDIVISION OF PART OF THE RORTH
1/2 OF SECTION 20 TOWNSHIP 41 NORTH RANICZ 12 EAST OF TH THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: (06-20-118-002

N w0
Pt
o g
-y
lop;
o)
-
A 2
‘\
which has the address of 1071 SECOND AVE DES 27.AINES
EStreett L iyl
Hlinois 60016 ("Property Address™);
1Zip Code}

ITEM 1B76L1 (0202)

TLLINOIS -- Single Family -- Fannle Mae/fraddie dac UNIFORM INSTRUMENT

Q36717

Furm 3014 S0 (page | af 6 pages)
Greal Lakes Business Forms, Inc, BE
To Order Coil: £-800-530.9393 {1 FAX €46-751-4131




UNOFFICIAL COPY




UNOFFICIAL CORY

TOGETHER WITH all the improvements now or hereafler erecled an the property, ad alf casements, appartenanees,
and fixlures now or herealter o part of the property, All replacements and additions .sim[l also be covered by this Security
Instrument, All of the foregoing is relerred 10 inthis Security [nsirnment as the "Prapeety,”

BORROWER COVENANTS that Borrower is lawlully seised of the estale hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, escept for encumbrances of record,
Borrower warranis and will deferd generally the tithe 1w the Property against all claims and demands, subject 1o any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants (or national use and non-unilorm ¢caovenants with
litniled variations by jurisdiction o constitnie o uniform security instrument covering seal property.

UNIFORM COVENANTS. Borrower ond Lender covenant amd agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Churges, Borrower shali prompily pay wihen due the
principal of and interest on the debt evidenced by the Nute wvl any prepayment and late chisrges due under the Noie.

2. Funds for Taxes and Insurance.  Subject to applicable law or 1o a writien waiver by Lender, Borrower shall pay
tor Lender on the day monihly payments are due under the Note, until the Note is paid in full, @ sam ("Fonds™) Tor: (0} yearly
tuxes and assessments which muy adain priority over this Security Instrument as o lien oo the Property; (b) yearly leasebold
payments or grosid rents on the Propenty, @0 any: (¢) yearly huazand or propenty insurance premiunms; (d) yearly flood
insurance premiums, if any; {(€) ycarly morigage insurance premiums, if any; and () any smins payable by Borrower
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage msurance preminns, These
items are called "Escrow llems.” Lender may, at any tine, cotlect and hold Funds in an amount not 1 exceed die maximum
amount a fenderor g federally refatcd morgage foan may requice for Borrower's eserow dveowt utider the federat Regl
Estate Scidemenv Procedures Act ol 1974 as amended from time o time, 12 1.S.C. § 2601 ¢f seq. ("RESPA™), unless
another law that apjaics 10 the Funds sets a lesser amount, [1 so, Lender may, ol any time, collect and hold Funds in an
amounl ool W exceesd the lesser amount, Lender may esthnate the asnount of Funds doe on the basis of current datg and
reasonable estimates o coendilures of Future Escrow licms or otherwise in accordance wilh applicabie faw,

The Funds shall o liold inan institation whose deposits are insured by a federal agency, instroimneniality, or entity
(including Lender, i Lend iy such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds o pay
the Escrow ftemis, Leander wigy ot charge Borrower for bokling and applying the Funds, annually analyzing ihe escrow
account, or verifying the Escrow dtems, unless Lender pays Borrower interest on the Fuinsts and applicabde faw perosies
Lender o make such o charge, Howsever, Lewder may require Borrower 1o pay a one-time charge for an independent reg)
eslate tax reporling service used vy Lepder in connection with this toun, unless applicable low provides otherwise, Urdess an
agreemend is made or applicable law (revaisas interest to be paid, Lender shall pet be reguired o pay Borrower any inlerest
or carnings on the Funds. Borrower am! Lender may agree in writing, however, that inwrest shiol be pait an the Funds,
Lender shall give to Borrower, without charge, en anmual aceounting of the Funds, showing credits and debits o the Funds
and the purpose for which cach debit 10 the Funds was mude. The Fupds are pledged as additional sceurity Tor all sims
secured by this Security [nsirument.

Il the Funds beld by Lender exceed the amonags permiitted ty be held by applicable law, Lender shall account o
Borrower [or the exeess Funds in accordance willd the réquircnents ol applicable law. I ihe amount of the Funds held by
Lender at any time is not sulficient w pay the Escrov/ hams when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay o Lender the amoeunt hcceesary w0 make up the deficiency. Borrower shatl make up the
deficiency in no more than twelve monthly payments, at Leader's sole discretion.

Upon payment in full of all sums secured by this Secority Inswrument, Lender shall prompiy refund o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall azquire or sell the Property, Lender, prior o the acquisition or
sale of the Propertly, shall apply any Funds !acld by Lender aribe time of acquisition or sale as a credit against the suns
sectred by this Security Instrument.

3. Application of Payments,  Unless applicable law provides eiaeewise, all paymetus received by Lender under
paragraphs 1 and 2 shall be applied: st to any prepayment charges auc vader the Note; second, o amowts payable under
paragraph 2; third, to interest due; foarth, to principal dues and Iast, 10 any e charges due arider the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, Tiues and impositions atlributable to he
Property which may auain priority over this Security [nstrument, and feasehaid paypients or ground rents, il any. Borraower
shall pay these obligations in the manner provided in paragraph 2, or il not paiatin/de manner, Borrower shall pay them on
time dircetly 1o the peeson owed payment, Borrower shall prompily furmish 1o Leader all nodices ol amounts w be paid
under this paragraph. I’ Borrower mikes these payments directly, Borrower shiadd rosaptly furnish o Lender receipis
cvidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Seeurily (insuwment uniess Borrower: () ugrees
in writing (o the paviment of Lhe obligation secured by the fien in a manner acceptable 1o Lendar; (b) contests in good faith
the lien by, or defends against enlorcement of the lien in, legal procecdings which in e Lesider’s opinion operate (o
prevent the enforcement of he lien; or (¢) secures (rom the holder of the lien an agreen em satisfactory o Lender
subordinating the len 10 this Seeurity Tnstrument. T Lender determines thay any part of the Prosioyis subject wr a lien
which may atlain priority over this Sceurity lnstrument, Lender may give Borrower a notice idemtifying e lien. Borrawer
shall satisly the licn or take one or more of the actions set [orth above within 10 days of the giving of noexces

5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or heredfler_crccted on the
Property insured against loss by {ire, hazards inchrled within the werm "exiended coverage” and any other hizauds, including
floods or flonding, for which Lender requires insurnnce, This insuronce shall be mainined i the amoums and
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fur the periuds that Lender requires, The insarance currier providing the insuranee shigdl be closen by Horrower sobject o
Lender's approval which shall vot be aaresomahly withheld, 1F Borrower fibs 0 maintain covermge deseribed above,
Lender may, al Lender's opling, ubiain coverage 10 protect Lender's rights in the Property o accordanve with parograph 7.

All insurance policies and renewals shall be aceepable 1o Lender und shall inciude o standard inortgage clause. Lender
shiall have the right o hold the policies and renewals, If Lender requires, Borrower shall prompily give 1o Lender ali receipis
of paid premiums and renewal potices. In the event ol loss, Borrower shall give prompt notice 0 the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or sepair ol
the Property dumaged, i the restormion or repair is cconomicully Teasible il Lender's seeurity is not fessened. 1T the
restoralion of repair is not cconomically feasible or Lender’s security woukl be lessened, the fnsurince procecds shall be
applicd o the sums secured by this Sccurity Instrunient, whethier or not thenr due, with any excess paid o Borrower, I
Barrower abandons the Propery, or does not answer within 30 diys o notice Trom Lender that the insurinee currier has
offered 1o seitle o cluim, then Lender may collect the insurance procesds. Lender iy use the proceeds (o repiir or restore
the Property or 1o pay swins secured by this Sceurity Instrument, whettier or i thien e The 30-day period will hegin
when the notice is given,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds w principal shall vot extend or
postpone the due dote of the monthly payments referred o in paragraphs 1 and 2 oe chiangs e amount of e puyments, 1f
under paragraph 21 the Property is acquired by Lender, Borrower's right w any insurance policies mul procecsds resulting
from dantage io the Property prior w the acquaisition shall pass 10 Lender o the extent ol the sums secured by this Security
Instrument immediately prior to the aequisition,

6. Occuparsy, Preservation, Maintenance and Protection of {he Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property us Borrower’s principal residence within sixty days
afier the exceution/0f this Sceurity Tnstrument and shall continue o veeupy the Property as Borrawer's principal residence
for at least one year al’er the date of occupancy, uiless Lender ptherwise agrees in writing, which consent shall not be
wnreasonably withheld, 4 ynless extenuiling circumstances exist which are beyond Borrower’s control. Borrower shall nol
destroy, damage or impai rhie Property, allow the Property (o deteriorate, or comunit waste o the Property. Borrower shill
be in defzult if any forfeiluecaction or proceeding, whethier civil or crimingl, is begun that in Lender’s good faith judgment
could result in forfeiture of Znc/Property or utherwise materially impair the Hen created by this Security lustrument or
Lender seeurity interest, Borrovéer/may cure such a default and reinsiue, as provided in paragraph 18, by causing the action
or proceeding o be dismissed/wilh o ruling that, in Leader’s gomd faith determination, precludes Torfeiure of the
Borrower's inderest in the Property oroher material impairment of the lien created by this Sceurity Instrument or Lemder’s
securily interest. Borrower shall also pedr delault it Borrower, during the loan application process, gave mimerially false or
inaccurate information or stateaents o w.endes (or failed {o pravide Lender with any malterial infurmation) in connection
with the loan evidenced by the Notc, including, but not limited to, represeniations concerning Burrower's occupancy of the
Property as a principal residence. 11 this Sceurity Instrument is um a leasehold, Borrower shalf compty with all the privisions
of the iease. If Borrower acquires fee title w0 (oe Property, the leaschold and the Jee e shall not merge unless Lender
agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Propeslys I Borrower fnils 10 perform the covenanis and agreeiments
contained in this Securily Insirument, or there is @ sital proceeding that may significantly aflect Lender's rights in the
Property {such as a proceeding in bankrupicy, probule, fur condemnation or furfciture or 1o enforce laws or regulations),
then Lender may do and pay for whatever is necessary (o mioteet the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secarsi by a lien which has priority vver this Security Ipswrument,
appearing in court, paying reasonable attorneys® fees and enterizgron the Property o make repairs, Although Lender may
1ake action under this paragraph 7, Lender docs not have w do so.

Any amounis disbursed by Lender under this paragraph 7 stid)? decame atditional debt of Borrower secured by thiy
Sceurity Instrument. Unless Borrower and Lender agree (o other terws 4l payment, these amounts shall bear imerest lmom
the dare of disbursement at the Note rate and shall be payable, with /inerest, upon notice from Leider 1o Borrower
requesting payment

8. Mortgage Insurance. I Lender requircd morlgage insurance as 3 condition of making the loan securcd by this
Sccurity Instrument, Borrawer shall pay the prewiums required 10 mainiain the piorigape insurance in effect, I, for any
reason, the morlgage insurance caverage required by fcider fapses or censes e in effect, Borrower shall pay the
premiums required to obutin coverage substntinlly cquivalent 10 the morigage nsarance previously in efTect, at a cost
substantially equivatent to the cost w Borrower ol the mortgage insurince previouslyincifeet, from an alternate mortgage
insurer approved by Lender. If substamially equivalenl mortgage insurance coverage is‘nor svailable, Borrawer shall pay o
Lender each month a sum equa!l to one-twelfth of the yearly mongoge insurance premiwm belnig paid by Borrower when the
insurance coverage lapsed or coased to be in effect. Lender will aceept, use and retain those) payiments as a foss reserve in
ticu of morlgage insurance. Loss roserve payments may o fonger be required, al the optisn ol Lender, il mortgage
insurance coverage (in the amount and for the period thal Lender requires) provided by an lasurcr approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required 1o MmN JAenEage insurance in
effect, or o provide a loss reserve, unil the requirement {or morigage insurance ends in accordzacs with any writlen
agreement between Borrower and Leader ar applicable law.

9. Inspection, Lender or its ageni may make reasonable entries upon and inspections of ihe Propertys Lender shatl
give Borrower notice at the time of or prior to an inspection specifying reasonahie cause for the inspection.

10. Condemnation.  The proceeds of any award or chyim Jor damages, direct or consequential, in conncction with
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any condemnation or other aking of any part of the Propenty, or Jor conveyanee i liew of condemnation, are herehy
assigned and shall be paid w Lender,

In the event of a tal mking of the Property, the proceeds shall be applicd (o the sims secured by dns Security
tustriment, whethoer or aot then Jue, with nay excess puid 10 Borrower, To the event ol o partind wiking ol the Property in
which the fair markes value of the Property innmedisiely belore the aking is equal o or greates than the smoust of the sams
secured by Ihis Scearity instrument innnediutely before the tking, anfess Borrower doad Lender athierwise agree i writing,
the sums sceyred by this Secority [nstrument shall be reduced by the smoumt of the proceeds maltipticd by the following
lraction: (a) the ol amount of the sums sceured immediately before the wking, divided by (h) the fuir market value of the
Property immediately before the wking., Any balance shall be paid o Borrower. In the event of a partial tking of the
Property in which the Tair market value of the Property immediately betore the waking is less than the amouint ol the sums
secured immediately belore the mking, unless Borrower and Lender otherwise agree o owriting or unfess apglicable ow
otherwise provides, the proceeds shail be applicd 10 the swms secured by this Security lnstroment whether or nol the sums
are lhen due,

If the Property is abandoned by Borrower, or il aller notice by Lender ta Borroser thui dic condemnor olfers o make
an aweard or seitle a claim for damages, Borrower Jails to respond to Lender within 30 days atier the dawe the notice is given,
Lender is authorized to collect and apply the proceeds, ot its option, either o restoration or repair ol the Propernty or (o the
sums secured by tis Security Instrument, whether or not then due,

Unless Lender and Borrower atherwise agree in writing, any application of proceads o principal shall not exsend or
postpone the due date of the monthly paymeats referred 1o in paragraphs 1 and 2 or change the amount of such payments,

I1. Barrower Naot Released; Farbiearance By Lender Net o Waiver,  Extension of  the dme  Tor payment  or
maodification of maortizalion of the sums secured by this Security Instrumeni granted by Lender to any successor in interest
of Borrower shallicl operate 10 release the Liability of the original Borrower or Borrower's suceessurs in interest. Lender
shall not be requircd 2 commence proccedings against any successor in inerest or refusc o extend time for payment or
otherwise modify ariorfizaton of the sums sceuwred by this Sccurily Instrument by reasun of any demand made by the
original Borrower or seirdwer’s successors in interest. Any (urbearance by Lender i exercising any right or remedy shall
nat he a waiver ol or preclidothe exercise ol any right or remedy.

12, Successors and Ascigas Bound; Jeint and Several Liability; Co-signers,  The covenunts and agreements of dris
Sccurity instrument shall bind apil benelit the successors and assigns of Lender nnd Borrower, subject w (he provisions of
paragraph 17, Borrower's covaaarts, and agreememys shal! be juint al several, Any Barrower who co-signs this Sceurity
Insurument but does not exceute Ve Note: (a) 18 co-signing this Security Instrument only (o mortgage, grant atd convey dun
Borrower's interest in the Property waaar the erms ol this Sceurily Insuument; (0) is nor personally obligated to pay the
sums secured by this Sceurity [nsuumes nd () agrees that Lender and any other Borrower may agree W extend, modify,
forbear or make any accununodiions avith_regand 1o the werms of s Security tnstemerd or the Noie without that
Borrower's consent,

13. Loan Chuarges. I the luan sceured by this Sceurity lnstrument is subject o a faw which scets maximum loan
charges, and that faw is finally interpreied so the e interest or other loan ¢harges collected or 10 be collected in connection
with the loan exceed the permitted limits, then: (0 pay such loan charge shall be reduced by the wmount necessary 1o reduce
the charge to the permitted limit; and (b) any sums sbCedy catlecied from Borrower which exceeded permitted limits will be
refunded to Barrower. Lender inay choose o make this refund by reducing the principal nwed under the Nowe or by making
a direct payment 1o Barrower., I 2 relund reduces principad e reduction will be treated as a partial prepayment without any
prepayment charge under the Nute.

14. Natices.  Any nolice 10 Borrower provided for in hic Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires ‘'uss ol another method. The notice shall be dirccted w the
Praperly Address or any other address Borrower desiguates by (rotiCe to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated hierein or any other addriss Lender designates by notice 1o Borrower, Any notice
provided [or in this Sccurity Instrument shalt be deemed to have been £ivon o Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability.  This Sccurity Instrument shall’Ge governed by federat fuw and the law ol the
jurisdiction in which the Property is focated. In the event that any provision ar/clause of this Sceurity Instrinnent or the Nate
conllicts with applicable law, such conflict shall nol affect other provisions ¢ this/3ecurily Instrument or the Note which
can be given effect without the conflicting provision. Toe this end the provisions o this Sceurity Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one confonmed copy ol the Noteant? of this Security Instrument,

17. Transler of the Praperty or a Beneficial Interest in Borrower, [ all or any pan<of the Property or any interest
in it is sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Bariower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate paymcestin fult of afl sums sccured by
this Sceurity Instrument. However, this aption shall not be exercised by Lender il exercise is profabncd by federal Jaw as of
the date of this Security Insirumenl.

If Lender exercises this option, Leader shall give Borrower notice of acccleration. The siotice sivin nrovide a period of
not less than 3¢ days from the date the nodce is delivered or mailed within which Borrower must pay” o'l sums sceured by
this Security Instrument. [ Borrower fails (o pay these sums prior 1o the expiration of this period, Ledd<r may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.,

18. Borrower’s Ripht to Reinstate,  1f Borrower meets cerlain conditions, Borrower shall huve thie vight to have
enforcement of this Security Instrument discontinued at any time prior w0 the earlier of: (@) 5 days (or such other period as
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applicable Taw wy specily for reinstineman) before sule of he Propeety pursuiant oany power of sake contained i this
Security Instrament; or (b) entry ol o judgment enfurciitg 1his Sceority lastrument. Thuse conditions are thae Bormawer: ()
pays Londer ail sums which then would be due under this Sceewrity Tnstrament amd the Newe as oo aecelention b
occurred; (b) cures any delault of any other covenants of agreements: (¢} pays all expenses menrred i enlurcing Unis
Sceurity Instrument, including, bui nat Hmited W, reasonable atiomeys’ fees: and (d) Gkes such aclion as Lender may
reasonably require to assure that the lien of this Sceurity Instrument, Lender’s rights in the Property and Barrawer's
ubligation 10 pay the sums secured by this Security Instrunenl shall continge unchanged. Upun reinstalement by Borrowes,
this Security Instrument and the abligations seeured heeeby shall remain fully elfective as i no acceleration bid occurred.
Hawever, s right o reinstate shall not apply in e cuase of acceleration under paragraph 17,

19. Sate of Note; Change of Loan Servicer,  The Note or a partial interest in ihe Note (logether with this Security
Instrument) may be sold onc oF more tmes without prior notice 1 Borrower. A sale may result in o chiwage i the entity
(known as the “Loan Servicer”) that collects monthly paymnents duc inder the Note and this Seearity Instrument, There also
may be one or mare changes of the Loan Servicer unrelited to a sule of the Note. §F there is a change of the Loan Servicer,
Borrower will be given written notice of the change i accordance wids paragraph {4 above and applicable law. The nolice
will state 1he name and address of the new Loan Scrvicer and the address o which paymenis should be muade, The notice
will alse eontain any other infosmaian required by applicable law,

20, Haznrdous Substances.  Barrower shall oot cause or permii the presence, use, dispasal, storage, or release of any
Hazardous Substnees on or in the Property. Borrower shiall noy do, nor allow anyune clse o do, anything alfecting the
Properly that is in violation of any Environmental Law. Flie preceding two sentences shalt not apply 1o the presence, use, ur
statage on the Froperly of smatl quantitics of Huzardous Substances that are generally recognized 10 be approprisie W
narmal resideraat vses and o maintenance of e Property,

Borrower shail romptly give Lender writlen nutice of any investigation, claim, demumd, lawsuil or uther action by any
governmental or regiiaiory agency ur privale party invalving ihe Property and any Hazardous Subsiance or Environmental
Law of which Borcies has actugt knowledge. I Borrowes fearns, or is notified by any governmental or regufatory
authority, that any removal or other remedintion of any Haxardous Substance affecting the Property is necessary, Bosrower
shall prompuly ke all neersary remedial actions in accordanee with Environmental Law,

As used in this paragruph 28, “Hazardous Substances” are those substaaces defined as wxie or fiuzardous subsiances by
Environmental Law and the Tolowing substmees: gasoline, kesosene, other Mommable or toxie petroleum produgts, toxic
pesticides and hierbicides, volaily_salvents, maerials cemaining asbestos or formaldehiyde, aml mdivactive muierinds, As
used in this paragraph 20, “Etwrormenial Law” means federal taows and faws of the jurisdiction whure the Property s
lacated that ralate to health, safety or Cirv rosmendal pratection,

NON-UNIFORM COVENANTS. Goelrower and Lender further covenant and agree as (ollows:

21, Accelerntion; Remedivs. Lender shntl give aotice 1o Bocrower prior to accelerstion following Borrower's
breach of any covenant or agreement in (his Hecurity Instrument (hut not prioy to geeelerstion under pueapraph 17
unless applicable law provides otherwise), Thevatice shdl specify: @) the defautt; () the action reqaired o ture the
default; (¢) a8 date, pot less than 30 days fros Ve date the notice is given o Barrower, by which the defaull must be
cnred; and (d) that failure to cure the defuult ot o before the dite specilied in the potice may result in acceleration
of the sums seenred by tiis Security Instrumeny, Soreclosure by judicial praceeding and sale of the Property. The
notice shall further inform Borrower of the righ! to reinstate atver aceeleration and the right to assert in the
foreclosure proceeding the non-existence of a defavic o any other defense of Bosrower to aceeferation and
foreclosure. If the default is not cured on or before the date specified in (he notice, Lender at its uption may require
immedinte payment in full of 3 sums secured by this/Serurity Instrument withoui further demund and may

foreclase this Security Instrument by judicial proceeding. Loder shall be entitled so cotlect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, Hut nat timited to, reasoitable atforneys’ fees and
costs of title evidence,

22, Release. Upon payment of all sums sccured by this Sceuriy) tastrument, Lender shall refease this Security

Insrument without charge 10 Borrawer. Barrower shail pity any recordatio/Lzasts.
23. Waiver of Homestead. Borrower waives afl right of homesicad excmprion in lhe Property.
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24, Riders 1o this Seeyrity lasteament, ) one or more siders wre execiied by Borrower amd recorded ogether wiih
this Security Instrument, the covenaits and agreements of cach such rider shall be incorporsted into and shall wnend and
supplement the covemnts and agreements of this Sceurity lnstimment as i the cider(s) were o part of this Secority
lustrument, [Check applicable box(es){

D Adjustnble Rate Rider U Condominiuim Riler {‘MJ L4 Family Kider
Graduated Payment Rider D Plancit Uniy Developmuem Rider D Biweekly Payment Rider
Balloon Rider D Raie improvement Rider (“l Secamd Home Rider
Other(s) [specify]

BY SIGNING BELOW, Borrower accepls and agrees w the terms and covenanits cotititired in pages 1 through 6 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with it

Witness: Witness:

%ﬁ— __c"jff (Seal) WA Codbye (Seal)
AGUSTIN CASTRU

-Barrower MARINA CASTRO -Bomower

ﬁ{@é&Z W A {Seal) {Seal)

HEBRERTO CASTRO -Horrower Borower

County ss:@OO (C..

STATE OF ILLINOIS, g
I, }r\re Jv}““" 19 . i Notary Public in and Tor said county and state,

do hercby certify that t\-q\;s:nv\ Cqs.-nco .,..ck Wv‘u\ C“‘-Lm( Lu's W‘tc L\A\ L\r\gq,k

TN U O
& LPN VS FQ\
C“"X“ﬂ'l bl e e personally know to tie 1 be the siune persoads) whuose name(s)

.

subscribed to the foregoing instrument, appeared before me thissay in person, and acknoewledged tha -\'\L\-‘ signed

-~
and delivered the satd instmment as _}:,\na. L frec ard volumary act, [ur the uses and purposes therein set
farth.
, o . 4t
Given under my hand and official seal, utis lﬂ /";

My Commission expires:

Nutary Puhlic

This instrument was prepared by - 1
«OFFICIAL SEAL”

Name : Andrew Snarsgi
(Name) CANDICE SEPEHRI Mgty bublia, Siate of Lilliols

FIRST FEDERAL BANK FOR SAVINGS Y
(Address) 770 W DUNDEE ROAD ¢ My Gomassion Bxgiras Apt) L L

ARLINGTON HEIGHTS, IL 600C4
ITEM 187616 {0202) Farim 01 W90 (page 6 of 6 pages)
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BALLOON RIDER

(CONDITIONAL RIGITE TO REFINANCE)
THIS BALLOON RIDER is e this 19th dayol July 1934
and is incorporated into and shall be deemed 1o amend wwd suppiement the Mortgage, Deed of Trast or Decd we Sccure Debt
(the "Security Instrument™) of the same date given by the undersigned (the "Borrower”™) 1o secure the Borrower™s Note
[0 FTIRST FEDERAIL BANK FOR SAVINGS
(the "Lender™) of the same date and covering the property described inihe Security Instrument and localed at:

1071 SECOND AVE, DES PLAINES, IL. 60016
[Propeny Addresy

The interest rate siated on the Note is catied e "Note Rate.” The date of tie Nowe is called the "Note Date." 1 understand
the Lender may transter the Nole, Sceurity Instrument and this Rider, The Lender or anyone wha uikes the Note, the Securily
Instrument and this Rider by wransfer and who is cutitled o receive payments under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS, [naddition (o the covenants sl agreements in the Securily [nstrument, Borrower anud
Lender furtb2: covenant and agree as folows (despite anyithing o the cumtrary contained in 1he Secority Instrument or the Note):

1. CONDITIENAL RIGHT 1O REFINANCE

Al the maturicy date of the Note and Sccurity Instrument {the "Maturity Date’), 1 will he able 1o oblain a new loan
{"New Loan") wili new Maturity Dalc ol Aug. 1, 2024 and with an interest raie equal to U
“New Note Rate” dete.mined in accordance wilh Scetion 3 below i all the conditions provided in Sections 2 and 5 below
are met (the "Condiucael Relinancing Option™), 11 thuse condiiions are not met, I muderstnd that the Note FHolder is under
no obligation to refinancesr modify the Nate, or to extend the Maturity Dale, and thit 1 will have 1o repay ihe Note rom
my own resources ar find #/euder willing 0 lend me the money to repay the Note.

2. CONDITIONS TO OF1T1ON
1F 1 want 10 exercise the Condditiana! Relinancing Option at maturity, certain conditions must beanet as of the Maturity

Date. These conditions are: (1) 1 mupat still he the owner and occupant of the property subject (o the Seeurity Insurument
(the "Properiy™); (2) | must be current i’y monthly payments and cannot have been mare than 30 days e on any of
the 12 scheduled monthly payments inanediately preceding the Mawrity Daie; (3) no len agaiast the Properly (excepl for
1xes and special assessments not yet due ard payable) other than that of the Securily Instrument may exist; (4) the New
Note Rate cannot be more than S percentageioints above the Note Rate; and {5) 1 nist muake & writlen retucst 1o the Note
Holler as provided in Section 5 below,

3. CALCULATING THE NEW NOTE RATE

The New Note Raie will be a lixed rale of interesiequad to the Federal National Muorgage Associaion’s required net
yietd for 30-year fixed rale mortgages subject 1o a 60-day nandatory delivery commiunens, plus one-half of one percentage
point (0.5%), rounded 10 the nearest vne-cighth of ane percermge point (0.125%) {(the "New Nute Rate”). The required
nct yield shall be the applicable net yield in effect an the diedand time ol day that the Note Holder receives natice o my
clection {0 excrcise the Conditionad Refinancing Option. 18w reguired net yield is not available, the Note Holder will
determine the New Note Rate by using comparable information:

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the Now Note Rate as caleulated in Section 3 above is ot gecaier than § percentage points abuve the Note
Rate and all other conditions required in Scction 2 above are satisticd, the Now Haolder will determine the wmoant of the
monthly payment that wilt be sufficient to repay in full () the unpaid principzi.ntus () accrued but unpaid interest, plus
(c) al! other sums I will awe under the Note and Security Instrumient on the Maayity Dale (assnming my monthly payments
then are current, as required under Section 2 nbove), over the term of the New ({ei¢ o7'the Now Note Rote in equal monthly
paymenis, The resull of this calculation will be the amount ol my new principal ad niesest payment every month uniil the

New Note is [ully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holdar will notify me a1 beast 60 calendar days in advance of the Mawrity Da'c an'i advise me al the principal,
accrucd but unpaid interest, and sl other sums § am expected o owe on the Marity Date. Voo'ivate Hulder alzo will advise
me hiat [ may exercise the Conditional Reflinancing Option il the conditions in Scetion 2 above arg/mer. The Note Holder
will provide my payment record information, together with the nime, title and address of the persod esprreseniting the Note
Halder that | must nolify in order to exercise the Conditional Relinancing Option,  H 1 mect the conditions of Section 2
above, | may exercise the Conditional Relinancing Option by notilying whe Now Holder so later than 4(r w2 lendar days prios
to the Mawrity Pate. The Nuote Holder will calealate the fixed New Noie Rate based upon the Federal National Morggage
Associalion’s applicable published required net yiefd in cffect on the date and time ol day noification is received by the
Note Holder and as catculated in Section 3 above. 1 will then lave 30 calendar days to provide the Noie Holder with accept-
able proof of my required ownership, occupancy and property lcn stitus,  Before the Muturity Date the Note Holder will
advise me of the new interest rate (the New Note Rate), new monthly payment amount and a e, time and place at which
1 must appear o sign any documents requiret w complelc the required refinanciog. ! undersiand the Now Holder will
charge me a $250 processing fee and the costs associated wish updating the title insurance policy, if any.

TH0993V6

BY SIGNING BELOW, Barrower accepls wn! agrees o the terms and covenams contzined in this Balloon Rider.

[ gy (Seal) Yoapsdmn. _Cpdlate. (Seal)

AGUSTIN CASTRO Alorrower MARINA CASTRO -Horrower
M/P/Z; (G (Scal) (Scah)
Jorrower -Burrower

HEBERTO CASTRO

[Siga Original Qnily}

MULTISTATE BALLOON RIDER-Single Family-Fannle Mso Unllorm Instrument Form 2180 12:89 (page $ ol 1 page)
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