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THIS MORTGAGE (hersin “Inslzument”) le made this . fut | day of __.;'Ll:l!.‘egh%_.,m e e e et g g1 crer < ey oyt ot Ve
between the MorigagorGuaranior, arris Bank Roselle, as Crustee, under Trust Agtecment No. 12011
r% :

7 dated July 8, 1983
B\ whose address is 106 E. Irving Park Road, Roselle, Lllinois 60l7Z

\Q\ (herein “Borrower”), and the Morigagee, ___.American Chartered Bank of Lake Zurich

whose address Is Road, Lake Zurich, IL 60047 : )

\ an iiiincis state bank, existing undar the laws of the United Siates, (herain “Lendor”), . :a_‘?
tr\ WHEREAS, Borrowar I8 indebled 1o Lander in the principal sum of *Qne_Hundx ed_Ninety-Five Thousand and NO/‘:LQO*
Dollars, whieh indabtednass is

J y
"\“ ovidenced by Borrower's nolg dated ".Juﬂg._lé-” 1994 —_— (herain “Neto"}, providing for
wanthly inatallmants of principal and Inlerasi, with tha baiance of the Indablodnasa, if not soonur paid, due and paynblo an _.‘J,unc_.l;l 99 ...
Chach |f uppropiltto: , /v
[/ Tho Nole calio far adjuziment in the rato of Intoros $%WK. 4o 11y _ MEMt. The adjstmanis ahall bo o tucios of ihe .. Prime"Rate

. Payment shull corresponding bo adjustod a! the tima of intoros! ralw changey (o sllow for a full amortizalion of the loan in ogual monthly Ingtalimanis over tho
then remaining torm of the foun. All the rights and rermadies given the nolo holder In tho Nole ore incorporatod hareln by reterance;

TO SECURE TO LENDER {m) th{ resavment of the Indebtednass avidenced by the Note, with interest thereon, and all renewals, extensions and modifications thereck;
(b} the repayment of any fulire advnc)s, with Interest thereon, made by Lender to Borrower pursuani 1o paragraph 30 hareol (hereln "Future Advances" Kickmix
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s ot thangas p Rl ¥ A% (d) tha payment of all othar sums, with inlerest thereon, advanced In accordance herawith o prolact the security
‘of thiz Instrument; and (e) tha parfarmance ol ‘ha covenants and agreements of Borrower heraln contained, Borrowar does hereby morigage. grant, convey and

Staie of liinois: e/

assign to Lender the loYlowing described propeny (aer.tersdn the Counly of Coank

= 2055 Kettering, Hoffman Estates
g

<> pPIN #: 07-07-203-223 946
6 -
Parcel One: 6044

Unit No.Z2 Area 49, Lot 3 (except the Eastesly aight feet) and the
Easterly eight feet of lot 4 in Barrington Lguara Unit No. 2, being
a gubdivision of part of the Northeast Luarter of Section 7,
Township 41 North, Range 10 East of the Third Principal Meridian
according to the plat thereof recorded Novesbzr 12, 1970 as
Document No. 21323707 in Cook County, Illinois.
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Parcel 1A:

-2

Easement appurtenant to the parcel 1 above for ingress wad ~qress
as defined in Declaration recorded June 8, 1970 as Dpcu‘nent
21178177 and in Declaration of Inclusion recorded February 5, 2271

as document No. 213B8236.
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'&ETH@Mm all buildings, iImprovemants, and {enements now or herealter erectod on the property, and all hatetalore or teraatter vacalad allays and streels
abutling the proparty, and all easements, ri%hm. appurtenances, rerts, royalties, minaral, oil and dgas righis and profits, walar, water rights, and waler stock appur.
tanani-to the property, and ail lixtures, machinery, equipment, engines, bailers, incinerators, building materials, appliances and goods of avery nature whalsoaver
now or heraaftar located in, or on, or used, or Intended 10 be used in connection wilh the property, Including, but not iimiled 1o, thosa for the purposes ol supplying
or distribiting heating, cooling, electricity, gas, waler, air and light; and ali slavators, and ralatad machinery and equipment, iire prevention and extinguishing ap-
paratus, sacurity and access conlrol apparatus, plumbing, bath ubs, waker heaters, water closats, sinks, ranges, stoves, refrigerators, dishwashora, disposels, washors,
dryers, awalngs, starm windows, storm doors, screens, blinds, shades, curlains and curlain rods, mirrers, cabinets, panefling, rugs, atached lloor coverings, fur-

nilure, plctures, antannas, tress and plants, and n/a

R
all of which, including replacements and addltions therate, shall be deamed to ba and remain a part of the real property covarad by this insirument; and all 6f*
the loragaing, together with sald property (or the laaseheld estate in the event this Instrument is on a leasehald) are hereln referred to as the “Proparty”.
Borrowar covenanis thal Borrower is (awfully seised of the estate hereby convayed and has the right to morigage, gran!, convey and 8ssign the Proparty (and, if
this Instrument (s or-a leasehold, that the Jround lease |s in full force and effect without moditication except as noted above-and withoul defaulf on the part of
phther lessor or lesses thereunder), that the Property 15 unencumbarad, and that Borrowar will warrant and defend genarally the title ta the Praparty against ail
flalirr‘ns gnd dretmnnds, subjact lo any easements and resirictions listed in a schedule of excaptions to coverage in any title Insurance policy insuring Lender's interest
n the Property. i
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weliisd pacmitind by law) tededgtion lians nale undin By
r anthotiza immedintly

{n} doos heroby uxtnmmly witva aiy and all dyhis of apprainoment, vakuntion, sty, ealengion and (1o e
by thn panan s whonne

ordor o decne of loeacionury ol this Morgaga; and {13] doon hoiby agioe thatl whan sale, o hin seceeanon i olice, shall b i hoeh
10 axocula and dobiver to any purchasar af wmy aslo o doeod convoying e Proporty, Showing e simount gl thenistono, on d purchano
tavar the arder of deston Is pnterod, tha amoun! ol hin bid theralore

34.COSTS OF COLLECTION. If the Borrower lails 1o perform the cevenanls and agreements contnined s this Instrument, the Borowor rgroes fo pay (o tha Lemdor
all costs incurred by the Lender in enlorcing its rights heraundsr, which costs shall include, withou! limitation, the lollowing: all cosis and expenses of taking pos5es-
slan of the property and of holding, using, leasing, maintaining, repairing, improving and selling the same. including, withou! limitation, the ¢cosl charges and ex-
penses and reasoneble alicrney's lees incurred during the course of any Morigage foreciosura proceeding; any and all Lender for appraiser's fees, documeniary
and expen evidence, stanographer's charges, publication costs, fees and expenses for examination of fitle, lille searches, guaianiee policies, torrens cantificates,
and similar assurances wilh respect to 1he title to the propserty; all prapaymant or like premiums, il any, providad lor under tha terms of this insttument; and all
other fees and cosls and expenses which the Lendsr deems necessary 10 prosecule any remody which it has under 1his Instrument, of 1o inform biddors at any
sala which may be had pursuant o ils rights hareunder, ol the true condition of title 1o or of the value of the Property

IN WITNESS WHEREQF, Borrower has axaculed this [nstrument or has caused the same to be exaculed by s representatives thereunto duly authotized.

_Harris. Bank Raselle, as trustee, under Trust  BY:
7 T ¥ - ‘) 3 , & ‘.
Agreement No. 12011, dated July 8, 1983 qpp wypRr ATTACHED AS EXITRIT "A" INCORPORATED HERE{N
AND MADE A PART HEREOF

THIS MORTGAGE is execuler b the Hauis Bank RoseNe nol porsonally but as Tiurlee ag aloresans in o exestane of Ihe power and aulhoidy conferod
upon and vested in il as such osiee {and Sald Bank, hereby warranls thal it possesses foll power and authonty lo cxecute lhis inslipment], and it
Is expressly ungerslopd and 8 ees thal nothing herein or in said principal of inlerosl noles conlained shall be consitued a5 tieating any habibly
on the said parly of the litst par’ on on said Bank peisonally lo pay the said principal noles or any interest thal may acciue thereon, of any
indebiedness accruing hereunder, of i piiiaem any covenant either express or implied herein conlained, all such liability, i any being expressly waived
by said parly of the secynd parl and Yy lwery person now or hereafler claiming any ¢igh! or secwrily hercunder, and thal so It as the parly
of the tirst part and its successor ang .&a'2 udank personally are concerned, the fegal holder or holders of said principal and interesl noles and the
owner or owners of any indebledness accruiry “ereunder shall laok solely to the premises hereby conveyed for the paymenl thereo!, by the
enforcement of the iien hereby crealed, in the manner-serzi and In sald principal note, provided,

(N WITNESS WHEREOF, sald party of the first pant(has aused ils corporaie seal fo be herelo affixed, and has caused ils name i0
be signed by these piesents by ils Vice-President - Trust Uillcro and allested by its Assistan! Secietary, the day and year list above writlen,

HARRIS 3ANX ROSELLE

Trusten as aloreeadd,

Cernfis

STATE OF ILLINCIS
: 58S,
COUNTY OF Du-PAGE

I, \he undersigned, A NOTARY PUBLIC in and for the said Counly, in ihe Siele mforesaid. 0O MEREBY CERTIFY thnl the
gbove namod Vico-Presidenl « Trust Oflicar of Harrs Bank Roselle and the sbove nnmod Asistrh) Secretary of soid  Bank c
personally known to mo (o be the same poersons whoso names are subscribad lo the foregoing insirumant ns such Vice-Presiaent -
Trust Otticer and Asslslant Secrelary raspectively, appearsd befora me Lhis day In person, and acknowledgr i that they signed and delivoind Q
the said Instrumant as ihelr own (rea and voluniery acl, and as the free and voluniary acl of said  Bank fot the uses and purposes ey,
tharain saf forth; and the sbid Assistant Secrelary did elso then and thare acknowiedge thathe, a5 cusicdlan of the corpe-ale seal ol saig, Bank m’
dld aliix the said corporsle seal of sals  Dank 1o said inslrument as his own ang voluntary act, and as-he {ten gnd volontary sct o,;
L4

ofsald  Bank  lor the usos and purposes 1heroln set forth,

)
'Y
-

GIVEN under my hand and Nolarial Seal Lhis..
P L L L Y R L P
5 il R
) ST e Nolaty Public.
¢ e Comae o D 1 '.’.;j.'-'", 5
{
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and volunlary act, for the uses and purposes thetein set lorth

Givan under my hand and olficial seal, this __._ .. ... dayol _____ . ..

My commission expiras: P e e e
Nofary Public
Mail to: BORROWER'S ADDRESS:

106 E. [RVING PARK ROAD
ROSELLE" IL. 60172 i Isana Financial Foem # 85168
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Uniloen Covunanis, Borrower and Lender covanant and agrec ag follows: Q 4 '{:3 R U oo

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrowor shall promplly pay whan dug tho principal of and inforeat on tho indaitodnoss svidoncad by Ihe Nolo,
any propuyment and inle charges provided in the Nolo and all ather sums securod by thia lnatruman,

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subjoct to applicablo iaw or to & writton waivor br Londor. Borrower shall ﬂny \o Landor on the
day moninly Inatallments of principal or interest are paynble under the Notg (or on anothor day dosignalod in writing by Londor), untll the Nato s pald in (ull, &
aum (haroln “Funds”) pqual to one-twolfth of (a) tha yearly water and sewer fatos And taxgs and assessmants which may bo lovind on the Proparty, (b) the yoarly
ground ronts, If any, (c) the yearly promium instaliments for lire and oiher hazard insurance, ront loss insurance and such athas inauranco covering the Pro[mn
as Lender may requite pursuant o paragraph § herool, (d) the yearly premium installments for morigago insurarice, it any, and (o} if this instrument 1 on a loasohoid,
the vearly fixad rents, Hf any, under Ihe ground laase, all as reasonably esiimatod inittally and fram lime to timo by Landor on the basis of assessmonis and biify
and reasanable estimales theraol. Any waivar by Lender of & raquiremont itiat Barrowsr pay such Funds may bo revoked by Lander, in Londer's soia discration,
a sny lime upon notice in writing to Borrower. Lendar may require Borrower Jo pey to Lender, in ndvanco, such other Funds lor othar taxes, charges, pramiums,
assessmants and {mposilions in connaction with Berrower or the Property which Londer shall roasonobly deom necessary to protect Londer's inforosts (herain “Othor
impositions™}. Unless otherwise provided by applicable law, Lendar may require Funds for Other imposilions to be pald by Borrower in a lump sum or in pariodic
insialiments, at Lendar’s oplion.

The Funds shall be hald in an institullon(s) the deposits or accounts ol which are insured or guaranteed by a Federal or stale agancy (intluding Lendar if Lander
is such an Institution). Lander shall opply the Funds to pay said rates, rents, taxas, asseasmanis, insurance premiums and Other Impositions so long as Botrower
i5 not in broach of any covenant or agreament of Borrower in this Instrument, Lender shall make no charge tor so holding and a%plying the Funds, analyzing said
account of for verllying and compiiing said assessments and bills, uniass Lander pays Borrower intoresl, earnings or profits on the Funds and applicable law permits
Lender to make such a charge. Borrower and Lender may agree in writing at the iime of execution of this Instrument thal interast on the Funds shall bo pald o
Borrower, and uniess such agre2mon! is made or applicable law requires intarest, earnings or prolils 10 be paid, Lender shall not be required to pary Borrower any
irfgrest, sarnings of profils ¢« the Funds. Lender shall give fo Borrowar, withou! charge, Bn annual accounting o the Funds in Lender's normal lormat showing
credits and deb?la 1o the Funds anc-tho purpose for which aach debit io tha Funds was meda. The Funds arn pledged as additional securily for 1he sums secured

by this Instrument,

1t the amount of the Eunds held /1 “nder at the Itme of the annusl nccounting thereo! shall exceod the ameount desmad nacehsary by Lender 1o provide for
the paymant of water and sewer rale, az 8. assessmonis, nsurance pramiums, enis and Other (mpositions, es they lall due, such excess shall be crediled to
Boreower ¢n the next manthly lastallmeni o7 insallments ol Funds due. Il at any time tho amount of the Funds held by Londer shall bo leas then the amourt deemed
necessary by Lender D pay waler and aewsr r.i3s, axes, assossments, insurance premiums, rents and Olher Impositions, as they (all dup, Borrowar shall pay
to Lender any amouni necessary to make up the dsficiancy within thirty days afler natice tram Lender to Borrower roqussting payments thareol,

Upon Barrower's breach of any convanant o aresment of Borrower in this instiument, Lender may apoly, in any amoun! and in any ocider as Lender shall
datermine in Lender’s sofe discrafion, any Funcs vield by Lender al ihe time of application () to mg« relas, rents, 1axes, assessments, insuranca premiums and
Othar impasitians which are now ot will hereatter bacop.e cue, or (i) as a credit against sums secured by this Ingirument. Upon payment in full of all sums Secured
by this Instrumenl, Lendar shall promptly relund 1o Borrowr  any Funds hald by Lender.

3. APPLICATION OF PAYMENTS Unless appiicable law provizas ofherwise, all paymants received by Lender from Borrower under the Note or tiis Instrumant
shall be appiied by Lender in the following order of priority: (i} (imou. s payable 10 Lendar by Borrowor under aragraph 2 hereof; (ii) inlerest payabla on the Nole;
(ii1) principal of the Note; (iv) inlerast payabie on advances magw-217suant o parggraph B heraof; {v) principal of advancas mada pursuant lo paragraph 8 hereol;
{vi) Interast payable an any Future Advance, provided thal If more thi n o/ie Future Advance is cutstanding, Lendar may apply payments received among tha amounts
of inlerast payable on the Future Advances in such order as Lender, i1 Londar's sale discretion, may detarming; (vi) principal ol any Future Advance, provided
that If more than one Fulure Advanca is oulstanding, Lender may appiy-ssments received among the principal balances of the Future Advancas in such ordar

¢ as Lender, in Lender's sola discretion, may daterming; and {vili) any olher sl ms secured by this Instrument In such order as Lender, al Lender's option, may deter-
mine; provided. howevar, that Lender may, at Lender's option, apply any sums peyau'a pursuant to paragraph 8 hareo! priot to interast on and pringipal of the Note,
bul such applicatian shalt nol ctherwise aflect the ordar of priority of application spacitied in this paragraph 3.

4. CHARGES: LIENS. Borrower shall pay a!t waler and sewer rates, rants, laxes, pssessments, premiums, and Other impositions attributable 10 the Property al
Lendar’s aption in the mannar provided under paragraph 2 hereof or, if nol pald in zuch’manner, by Borrowsr making payment, when due, directly to (he paysa
thereol, or In such other manner as Lender may designate in wriling. Borrowsr shall piomatly furnish Lo Landar all nalices of amounts dug under this rnragrnph
o, and in Iha evant Borrower shall make payment diraclly, Borrower shall promply furnisn 10 Lander receipts evldanc!n? such payments. Borrower shall promplly
qplscharge any fian which tas, or may have, priority over or equalily with, the lien ol Ihis Inst-urent, and Borrower shall pay, when due, the claims of all perscns
supplying labar or materials to or in connectlon with the Property, 'Without Lendar’s prier wrillea parmission, Barsower shall not allow any lien inferior (o this thstru-
O’nem 10 be perfected against the Property.
s HAZARD INSURANGE. Barower shall kaep the improvements now existing or hareafier erecied on tha Pxogany insured tr cartiers af all times satisfaciory
Y Lender against loss by fire, hazatds included within the term “extunded coverage', rent loss and sueh einar hazards, casua tlas, llabiliias and contingenciea
. ‘%ﬁs Lender (and, If this Instrument (s on a {aaseha!d, the ground lease) shall require and in such amounts atid i auch pariods as Lender shall raquire, All pramiums
- % Ldn insurance policies shatl be paid, at Lender’s option, in the manner provided under paragraph 2 hereai, o/ k2 Borrowet making poyment, when due, diroctly
e the carrier, or in such oiher manner as Lender may designate in writing.

: ﬁ? All insurance policies and renewals thereo! shall be in & form acceptabla 1o Lender and shall include a standard mortnags clause in favor of and in form accept.

W 4hle o Lander. Lender shall have the right to hold he policies. and Barrower shall promptly furnish to Lender gll reneva. natices and all receipts of pald pramiums.

At lgas! thirty days prior to the expiration dale of a poiicy, Borrawer shall deliver to Lender a rencwal policy in form seiisfaciery to Lander. It this Instrument ia on

a leasehold, Barrawer shall furnish Lender a duplicate of all policies, renewal notices, renewal policias and receipls of pa’d premivms il, by wirtua of the ground
\ease, the originals theraol may not ba supplied by Borrower to Lender.

_ in the event of loss, Borrowsr shall give Immadiate writlen natice lo tha Insurance carrier and o Lendar. Bocrower hereby aytisvrizes end empawers Lender
as altorney-in-lact for Borrower to make proof of loss, to adjust and compromise any claim under insurance policles, 1o appear in‘ard nisecule any action arising
frarn such insurance policias, lo collect and receive insusance proceeds, and to deduci therelrom Lender's expanses incurred in the coliaction of such procesds;
provided howevat, thal nathing contained in ihis paragraph 5 shall raguire Lender to incur any expense or lake any aclion hereundar. 3o var further authorizes
Lander, al Lender's option, (a} (¢ hoid the balance of such proceeds lo ba used Yo reimburse Berrowar for the cost of reconstruclion o apalt ol tha Proparty or
{b) to apply the balanca af such proceeds lo the payment of the sums secured by this Instrumant, whather or nol then due, in the order ol application gel forih
in paragragh 3 hatec! [subject, however, 10 the righis of he lessor under the ground lease if this Insirumant is on a leasehold).

1f the insurance procesds are held by Landar 10 reimburse Borrawer for the cost of testoration and repair of the Property, the Proporty shall be restorad te tha
aquivalent of s origina) condition of such other condition as Lender may approve In writing, Lendar may, al Lender's opilan, condition disbursemant of sald pre-
coeds on Londer's approva! ol auch plans and spacilications ol an architect satislactory to Londer, contractor’s cost estimatas, architect's certiicales, walvers of
Lens, sworn stalements of mechanics and materialmen end such olher evidence ol cosls, perceniage complotion ol construction, application of paymonts, and
salislaction of Hiens as Landaer may reasonably raquire. If the insurance proceeds are apptiad to the paymanl of the Bums gecurod by this Inglroment, any such
application ol procasds to principal shall not extend or aoostpona the due dates of the manihly Instaliments referred lo in paragraphs 1 and 2 hergol or chnnge
ihe amounis o such instaiments. If the Properly Is soid pursuarnt fo paragraph 27 herao! or If Lender acquires tiile to the Properly, Lander shalt have all of Yhe
right, title and intarest of Borrower in and to any insurance policies and unearned premiums therson and in and to the proceads resuliing irom any damage lo
the Property prior to such sale or acquisition,
& PRESERVATION AND MAINTENANCE OF PROPERTY: LEASEHOLDS, Borrower(s) shall not cammii waste ar peermnit impairment or deterioration of the Proper-
1y, {b) shali not abandon the Proparty, {¢) shall reslore or repair promptly and in a good and warkmanlike manner ali or any part of the Property lo the equivalent
of its ariginat condition, or such other condition as Lender may agprove in writing, In the event of any damage, injury or loss therelo, whather or not insurance
proceeds are available lo cover In whole or in part the casts of such restoration or repalr, {d) shall keap the Property, including Improvements, tixtures, equipment,
machinery and appliances therson in geod repair and shall replace fixtures, equipment, machinery and appliances on the Property when nacessary 10 keap such
items in good repair, (8} shall camply with all laws, ordinances, requlations and requiraments of any governmantal body applicable to the Pmpaﬂl. ({) shall provide
for profassional management of the Property by a residential rental property manager satislaciory lo Lendar pursuant to a contract approved by Lender in writing,
unless such requiremant shall be waived by Lender in writing, {g} shall generally operate and mainteln the Property in a8 manner to ensure maximum renlals, and
{h) shall give notice in wrmn‘g 1o Lendar of and, unless atherwise directad in writing by Lender, appear in and defend any aclion or procaeding purporting to attect
the Property, the security of this lnstzument or the rights or powers of Lender, Nellher Borrower rior any tenant or other parson shall remave, damalish or afler
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form ae Lender shalf direct, assignments of any and all ights o claims which rolata 10 the constitiction of the Propety pad winel Boiower may have againgt
any parly supplying or who has supplied laber, matenals or setvices in connnetion with comsitucion ol the Propedy T coso of broach iy Botrowot of tho covananlg
and condilions of tho Construction Lot Agreminant, Landa, al Langden s ppbon, withh of willnut nilty upon S Propedy, g1 may ivoka sny of thae cights on rtomodies
provided in the Construchien Loas Agreomant, (1) may accelatato [ho sums securod by s lnstiunant and smvoki thise semedies provided m paiagtaph 27 hereo!,
o (il may ¢o both, 3, uher the commancement of amortization of tha Nota, thie Note and ins Instramant aee sold by Lendag, om and sfim such saly tho Conslrue.
tion Loan Agrooment shall cense 1o ba a put of this Instrumoent and Borower shall not pssen any bght o setolf, countmclan oc olbur chium of ditenie srising
out of of i conngetion with the Constiutbhon Leon Agroesment agaast the ohhigations of the Nt and this Instrament

26. ASSIGNMENT OF RENTS; APPOINTMENT DF RECEWER, LENDER 1M POSSESSIIN Ay patl of L conttdutabion o tho adebiminms ovidencid by the
Noto, Bonowses hataby abaotutoly and ancondibunally anmgis and transton o Lisnder all the rents e tovonues of the Propedy, meluging hose now due, past
dua, 0t 1o becomo gue By vwiue of any Joase v pther agreomont Jor the occupancy or use of all or any part of tha Propeity, regardless ol lo vham the tenie and
revanues o' the Propotty ate payabie. Borrower hershy avthotizes hender or Lender's agents o colloat (he aloiesiid tents and ravenuas nind hereby ditocl aach
tenant of the Proparty (0 pay suth ronts 1o Lendar or Londst's agents, proviaed, hovaver, thal pror o whiltan nobce give by Lendor o Botower of the breach by
Borrower of any covonanl or agreemont of Borrowor i this Instrumant, Booowss yhakt coftect and recena al ienls and rovenues of tho Propedy as trustee for the
benelit ol Londsr and Borrower, (o kpply [ha rents and revenues so collectad ko the sums secused by 1S Instiument in Yhe order provided in paragraph 3 hareol
with the balance, s0 Jong as no such breach hos occurred, 10 1he accounl of Bornowe:, i being witanded by Bottownr ing Lendet Ihat this assignment of renia
constitules an absoltie assignment and nol an assignmenl for addibonal secunty only. Upon deivery of wrtlen nolice by Lender to Bossowes of the brsach by Bor-
rowar ol any covenant of a9teoment of Boriower in this Instrument, and without the necessdy of Lender enterng upen and 1aking and maintaining full controt of
the Propery in parsan, by agent af by a court-appoinied 1eceiver. Lendar shall immediately be ontitlad 10 possession of all rents and rovenues ol tha Propecy as
specified in \his ppragraph 26 as the same became due and payablo, mcluding bu not imted Jo rents Ihen due and unpmd, and all such renis shall immedialely
upon delivery of such notice be held by Borrower as irustee lor the benelt of Lender only; provided, however, thal the writlen nolice by Lender 10 Borrower of the
bteach by Barrower shalf contain a statament thal Lender exercises s nghts (o such tamts Borowar agsees that commenting upon defivery of such written notice
of Borrower's breach by Lender 1o Borrower, each tenanl af the Property shall make such rents pavable lo and pay such 1ents ip Lendet o Londaer's agenls on
Lendas's written demand 4 ooch tenani thereior, deliverad 10 gach tenan! petsonaily, by mail or by defivenndg such demand (o each rontal unil, without any linbility
on the pad of said tonant Wwoinguing turther as 1o the existance of a delaull by Borrowe)

Borowet hetphy cavonars 12! Borrowo! has not axecuted any pror assigrment of said rents, that Borrowet his aol peiioymed, and will noj perform, any acls
of has not executed, and will 701 Feacute, any mstrument which would pievent Lender from exercising 10 nights undee thes patagaph 26, and 1hal a4 the lima ol
axpcution al this Insttument these Has besn no ankicipation or prepayment of any of the rents ol the Propedy fo; more than iwo monrths puot {o the due daies of
such rents. Borrower covenants CiatSosewes will not herpafier cofiet! or accepl payment of aity rents of the Property mowe than two monins prior 1o 1he due dalas
ol such remts. Borrower lurther covenallstanl Barower will execute and dehver 1o Lendet such turther assighments of rents and revenues of the Property as Lender
may lrom hme 1p hme reguesss.

Upon Borrower's braach ¢l any covenant Ot .areament of Bortowsr in this Instrument, Lender may in persen, by agent of by & court-appoinied receiver, rogardlass
of the adequacy of Lendar’s socurlty, enterwz.un and take and maintain fub contiol of the Property in order to perform al acls necessary and appropriale for the
operalion and maintenanca Ihareol including, but “chimiled to, the grecution, cancellaion or modilicahon of leases, the collaction ol all 1enls and revenuss of
the Proporty, the making cf repairs (¢ the Propery.2id ine execution of termination of contracts providing for the management or mantenance of the Property,
all on such 1erms as Bre deomad best 10 protect the eécurniv of this Instrument. In the avend Lender elects lo seek the appoiniment of a recewer for the Propeity
upon Borrowar's breach of any covenan! ot agreament ol dorwaer ia tis tnsttumert!, Borrower hereby expressly consents 10 the appointment of such receivar,
Lender or the recatvar shall ba enlitled (o foceive a teasunable fee for so managing the Propery.

4
All renis and ravenues coltected subsaquon! 1o delivery of wrilen notice by Lender 1o Borrower of [ha breach by Borrower al any covenant of agraement ol |
Baorrowat in Lhis Instrument shall be applied 'irst fo the costs, i edy, 19! taking conlrol of and managing the Properly and collecting the rents, including, bul not |
limitad to, attorney's fees, recaiver’s feas, premiums on rec@iver's Wond?, CoOSIS of repairs ko the Property, pramiums on insurance policies, 1axes, assessments and 1
other charges on the Froparty, and the cosis of discharging any obligeuin o liability of Borrower as lessor of tandlord of the Propenty and then to the sums secuted w
by 1his Instrument. Lender or the raceiver shall have access 1o the bocks ard<acotds used in the operation anc maintenance of ihe Property and shail ba Kabla h
1o actouni only ior those renls aclually received. Lender shall not be liable Lo Burrower, anyone clatming under o8 thiough Bofrowat o1 anyone having an interest
in the Propery by 1eason of anything done or lelt undene by Lender undecime-naraqraph 26 -]
1t the rents of the Property are not sufficient 1o meet the costs, if any, of taking &eidzal of and managing the Property and colietting the rents, any funds expended o
by Lender for such pruposes shail becoma indebiednass ol Borrower to Lender szcured by this [nstrument pursuant io pasagraph 8 herool. Unless Londer and m
Borrower ageee in wiiting 1o other terms of paymant, such amounts shal be payadic vpon nolice rom Lender to Borrawer requesling paymont thereot and shall
bear inlergst {rom tha date of disbutsement ai the rate stated in the Note unless paymeal 'of inlerest a! such rate would be conlrary to applicable law, in which c
- avent such amounis shall bear interast a1 the highest rate which may be collecled lromddo rower under applicable law.

Any enlering upon and laking and maintaining of controi ol the Property b?r Lender grne receiver and any application of rents as provided hesein shall not .Cl
cure or waive any delault haraunder o invalidate any olher right or remedy of Lender under applicanle law or provided hetein. This assignment of rents of the
Property shall lerminale at such lime as this (nstrument caases o secure indebiednass held by Lendar

In addition 10 the toregoing, Borrowor horaby a5signs, transacts, and acts over onlo Lender all iefas on the mongagad premises and agreas Borrowar will
not cancel, modify, or changa said leasas or the terms thereol without pnor written consent of Lendus

Nan-Uniform Covenants. Bosrower and Lender funther covenant and agree as iollows:

27 ACCELERATION; REMEDIES. Upon Barrower's braach ¢f any covenant or agreement of Bortower in tus Instrutaunt, inchiding, but not limited 1o, the covenanis
to pay when due any sums secured by this Instrument, Lender al Lender's oplion may declare all of the sums s=oured by this Instiument 1o be immedialely due
and payabla without turther gemand and may loreclose this Instrument by judicial proceeding and may invoke any cinér temedies permilled by applicable faw
or provided herein. Lander shall be enfitlec (o cotect all cosls and expenses incurred in purswing such remedies, ncluiing, Jul not kmined io, allorney's laas, costs
ol decumentary evidence, abstracls and title (epans.

28 RELEASE. Upon payment ol pY sums seculed by this Instrumenl, Lender shall release (s instrumenl. Bortower shall pry Lender's ieasonabie costs incurred
in relaasing this Instrumeant.

29. WAIVER OF HOMESTEAD AND AEDEMPTION. Borrower heraby waves all tight of homastead exemption i the Property If Borroset s a corporation, Bortowe:
hergby waives all tght ol redempion on beRnif of Bottower and o benatt of al other persons acqunng any nterest or Wl n Ihe Froperty subseguent to the date
ol this Instrumant, except dacree o {udgmant Credilors of Bostowars.

30, FUTURE ADVANCES. Upan request of Sorrowor, Lender a1 Lender's option 5o leng as this Instrument secutes indebtednoess hald by Lender, may make Futurs
Advances 1o Borrower, Such Fulure Advances, with interesi thareon, shall be secured by s Instrument when evidancaed Dy promissory nofes stating that said
notes arg secured hereby. Al no lime shall the pringipat amount of the sndetiedness secired by s Instrument, nol including sums advanced in accordance herawith
lo prolect the sacurity of this Instrument, exceed the eriginal ambum of the Nate.

31, EXCULPATORY CLAUSE. If tha Bocrower 15 a trusioe, than this Instrument 5 axeculed by he trusiee. nol personaily, but as tustee as aloresaid, in the axaicise
of the power and authosily conlarfed upon and invested in & as such trustee {and said trustes «n s personal and individual capacity hefeby warrants that it as
trusteq prossesses full power and authotity 10 execule this Instrumant), and it 18 expressly undersiood and agreed by the Lender and every olher parsen now or
haereafter claiming any tight or security heraunder that nothing contained here:n or any promissary note, given i comunction hetewil shall be construed as ¢realing
any llabity on said trusiee in ils ingwidual capacity personally i pay any obliganons unde! the terms of this tnstrument of promissory nole given in conjunttion
harawith of any inierest that may accrue upon ihe aloresaid, or any indebledness accruing hereunder of fo perform any cavenant, either express or implied, horain
conlained, ali such liabulity, it any, being expressly waived, but Lhis waiver snall in no way elfect Ihe personal liabsty of any other parnty. including without limitation,
the benediciary ol said reusiea, under this Insirument, or aty prorussOryY NOE OIven N CORUNCUON hetewith. of any guaramy given in conjunclion with aither this
Inslrument of any Promissory nole.

32 AESTRICTION ON MORTGAGE, PLEDGE GR ASSIGNMENT. The Borrowor shall not pledge, assign, transter, hypothacate or in any way ancurnber the Property,
or anemrl 1o entar into such pledge, assignment, transter, hypathecation or encumbrance of the Proparty, or atempt 10 do 5o, by the Borrowar, shail be an event
of defaull under tho terms of this Instrument, and the Lander shail have the right (o pursue ali remedies in the event of such default as sel forth hereln.

33, WAIVER OF RIGHTS OF REDEMPTION. In the avant of the commencemant of a judicial proceeding 10 turaclose this Mortgage, the Borrower, on behall of itsell,
itg successors and assigns, and each and every parson it may legally bind acquiting any intesest in or fitle 1o 1he Property subsequent io tha date of this Mortgage:
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or logether and in any order whaisoovar, without in any way aflacting he availablitiy of Londer's

piovided in paragraph 27 of this tnstrumaont.

16. LEASES OF THE PROPERTY. As used in this parsgraph 16, the word “lease” shall moan “subleasa” | 1his Insirumant |s on 4 ftasohold. Borrower shall comply
wilti and obsorve Borrower's abligations as Iandlord under ail leases of the Property ar any pan therecl. Borrowar will not lease any portion of the Propeny for
non-rasidonlial use axcep! with the prior writtan approval of Lender. Borrower, at Londer's requost, ghal! lurnish Landar wilh exoculed copiea ol all loases now ax.
isting of horaater made of all or any pan of the Property, and alt isases now of heroaltar enlored into will ba in form and substance subject 1o tha approval of
Londer. All loases of tha Properly shall specifically provide that such leases arg subcrdinata 1o (his Inglrumank; 1hat the tenant allorns to Landar, such allornmant
1o be alfective upon Lender's acquisition of titfa to the Proparty; that the tenant Bgroes fo execula such {urther avidences of attornment as Londar may lram lime
to lime roquest; that the attornment of the tenant shall not be terminaled by foseclosure; and Ihat Londar may, ! Londor's oplion, accapl of rejoct such atiornmanis.
Borrower shat not, wilhout Lander's written consent, execule, modify, surrender or lerminala, either orally or in wriling, any leaae now existing or haraalter mago
of all or any part of the Propeny praviding for & larm of three yeas of mors, parmit an assignment or sublease of such & feass without Lendar's writipn conaond,
or raguost of cansent lo tho subordinallon of any laase of all or any part al tho Propsrty to any llen subordinate to this Instrument, Il Borrower becomas awaro
that any tanant proposes to do, o is doing, any act or thing which mey give riso io any right of sot-olf agalns! rent, Borrower shal) 1) take such steps s shall be
roasonsbly caleulated 1o provent the accrun) of any right 1o a sot-off apainst ront, (i} natity Londor thoreof and of the emounl of saig sat-ol1s, and (lil) within ten
days nler such accrusl, relmburse the tenant who ahall have acqulred such right (o aot-oll or taka such othar sleps a8 shalt allectively discharge such sot-off and
as shall assure thal rems thereaftar due shall continua lo bo paynbfe withoul sel-olf or deducilar.

Upon Lander's raquesi, Borrower shall asslgn fo Lender, by wiltien instrumant sallsfactory to Lender, &l leagos now oxlsting or hercaltar macp of all or any
pan of the Property and all security deposiis made by tenants in connection with such loasas a the Proporty. Upon assignmoni by Borrowaer 10 Landor of any leages
of the Propenty, Lender sha!l have alt of the righis and powers possessed by Barrower prior lo such assignment and Lender shall have tha right 10 modify, axtond
or lerminate such existing leases and to execute new Jeases, in Lender's sole discration,

17 REMEDIES CUMULATIVE. Ench remedy pravided in this Instrument s distinct and cumulative to ail other rights o¢ remedies undar this Jnsirument or alforded
by law or equity, and may be “xpivised concurrenlly, indepandently, or successively, in any order whaisoever,

18. ACCELERATION IN CASE OF B2OAROWER'S INSDLVENCY. If Barrower shalf volurdarily file a petition under the Federal Bankruptcy Act, as such Act may Irom
time to time be amended, o undcr arysimitar or successor Federa) sialute relating 1o bankrupley, insclvancy, arrangemants of rporganizations, or uhder any state
bankruptcy or insolvancy act, or lila .0 zaewer in an involuntary proceading admitti n? {nsolvency or inability to pay dabls, or il Borrowsr shall fail 10 obiain a vacallon
or slay of involuntary proceedings brour it 1or lhe raorgan{zation. dissaiution or fiquidation of Borrowar, or il Borrower shall be adjudged a bankrupl, or if & lrustee
or recelver ahall be appointed far Borrawzrer Rarrower's properly, or i the Propeny shali become subject to the furisdlction of a Fedaral bankruptcy court or similer
state coun, of if Barrower shall make an acsiy:ment for the benelit of Borrowsr’s credilors, or if thera is an attachment, execution or othar judiclal saizure of any

discharged within ter days, then Lendar may, 8! Lander's aplion, decfare all of the sums securad by this Instru-

portion of Borrpwsr's assets and such salzure ¥ ng’
et to be immediatsly due and payable without prlur notice to Borrowsr, and Lender may invoka any remedies permittad by paragraph 27 of this Inslrument, Any

attornay's fees and othar expanses Incurred by Lends2in connection with Borrower's bankrupley or any of the othar aloresaid events shall be additionat indebledness
ot Borrowar secured by Ihis Insirument pursuant (o pare;raph B hereof,

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL I* TZRESTS IN BORROWER; ASSUMPTION. On sale or transfer of (i} all or any part of the Propety, or
any inlerast therein, o {ii} banaficia! Interesis in Borcawer (il'dorrewar is ol & nalural parson or PErsons butis a corparation, pannarshlt:. trusi or oliver legal entity),
Lendsr may, a1 Lendear's aplien, declare all of the suins sacured sy Ih Instrument to be immediataly due and payable, and Lendsr may inveke any ramadies permit-
1ed by paragraph 27 of this instrument. This option shall not apply in case ol

}a translors by devise or dascenl or by operation of faw upan thaugp'h of a jeint teranl of A partner;
b sales or translets whan the transleree’s creditworthingss and manacaiment abllity aro satislaclory to Lender and the Uransfetoe has axacuted, priar to the salo

of transter, B writtan assumplion agreemant containing such terms as Lender may require. including, it raquired by Lender. an Increasa fn tho rate of Intorest
payable under lhe Note; '

{c} ihe grant of & faasehald interest in a part of tha Property of thrae years €1 less.tar such Jonger leasa tarm as Landar may parmil by prios writlen approval) nol

™. conlaining an oplion to purchase (excapt any interest in the ground lease, ¥ this Insirumant Is on a leasehold),

{d) sales or transfers of benalicial interests in Borrower provided tha! such sales o iranslers, togethor with any prior sales or ransfers of banalicial Interests in
Borrower, but excluding sales or ransiers under subparagraphs (aj and (b} above, do not result in mora than 48% of the beneliciat interests In Berrower having
been sold or transferred since commancament of amoriization of the Note, and

{0) sales or transters of fixlures ar any personal praparty pursuant fo the liest paragraph naragraph 6 hergaf, m

20, NOTICE. Excapt for any notice requirad under applicabla law o be givan in another mannié) () any nolice (0 Borrowe/ provited lor In this Instrumant or &
" the Nate shall be given by malling such notice by cenified mall addressed to Borrower at Borruwe ¢'s atdress slated below or at such other address as Bonovm;p
" may designate by natice to Lander ag provided hetain, and (b} any nolice (o Lender shall be give': 5y cenifled mail, return raceipt sequested, to Lender's addres a..
sialad herein of o such othar address as Lender may designale by notice to Barrower as provided hare'.i. Any nolice providad for in this Insttumant or in the Nole !
shall be deemed tg have been givert to Borrower or Lendar when given in the manner designated hrein. [ap!

21, SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY; AGENTS; CAFTIONS, The zov2nants and agreements herein comained shail bind, m
and the rights hereunder shal inure 1, the respective suceessors and assigns of Lendor and Borrowar, subjec! ) v provisions of paragraph 13 hereol. Ail cavenanis Q
and agreements of Barrowsr shall be joint and several. In exercising Bn¥ rights heraunder or taking any actions penvided for hersin, Lender may acl through it
employses, agents of indapandaent conlractars as autharized by Lender. Tho captions and headinga of Ihe paragen, 3 o! Ihis Instrument are for convenience only e
ang are not (o be used 10 inlerpret or defing the provisions hareol.

22.UNIFORM INSTRUMENT, GOVERNING LAW; SEVERABILITY. This form of insirument combines uniform covanants {cr nationa! use and non-uniform covenanty
with fimitad variations by jurisdiction 1o constitute & unterm security instrument covering real proparty and related fixtures 970 parsanal property, This instrument
shall be governad by the law of the jurisdiction In which the Property is locatad. In the event that any provision of this instrument or_he Note conflicts with applicable
law, such conflicts shall not atfect other provisions of this Instrument or the Nole which can te given ellect without the conticiing provisions, and 1o this and the
provisions of Ihis instrument and the Note are doclared lo by severable, In the avent thal any applicable law limiling the amatint of latee 3 ar cther charges permitted
to be collected irom Borrower is interpretod so that any charge provided for in this Instrumont or in 1he Note, whalher considored sgrarctely or togelhar with ather
chargas levied in connection with thig Instrument and the Nole, violeles such faw, and Borrower Is antitled to the banefil of such law, such Lhnrgo is hareby reduced
10 the axtant necessary o eliminate such violation, The amounts, if any, previously paid ta Lander in excess of the amounls payabla to/cor der pursuant to such
charges as reduced shall be applied by Lender to reduce the principal of the indebledness avidanced by the Note. Far the purpose of dotarmining whethor any
applicable taw limiting the amount of Inlarast or other charges fermitted 1o be collected from Borrower has been violated, afl indabtadness which is securad by
this Instrument or evidenced by the Note and whith constituies Interes!, as well as all other chargas lavied In connection with such indebledness which consfitute
inferast, shall be deemed io be allocated and spread over the stated term of the Nole, Unloess otherwise required by applicable law, such allocallon and spraading
shal) be effected in such a manner that the rate of interest computed Iheteby is unilorm throughout the stated tetm ol the Nele.

23. WAIVER OF STATUTE OF LIMITATIONS. Barrower haraby waives the right to assert any stelute of lmitations as & bar to the enlorcement of the lien of this
Instrument or to any action brought 16 onforce tha Note or any olher obligalion sscured by this Instrument.

24, WAIVER OF MARSHALLING. Notwithsianding tha existance ol any other security Inlorests in the Property held by Lender or bz any other party. Lender shatt
have the right 1o determine the order in which any or all of the Proparty shall be sublected lo the ramedies provided hesein, Londor shall have the right (o delerming
the ordar in which any or ali portions of the Indebledness secured heseby are selisfied from the proceeds sealized upon the sxsiclse ol the remadies provided
hereln. Borrowsr, any party who consenis to this instrument and any party who now or haerasler acquites a securlly Interest in the Proporly and who hag aciua)
ar tonsiructive nolice hareol haraty walves any and all right to requite the marshalling ol pssats in connection with tha axorcise of any of the remedies permitied
by appiicable law or pravided herein.

25, CONSTRUCTION LOAN PRQVISIONS. Borrowar agrees to comgly with the covenanis and conditions of tha Construction Lopn Agresment, f any, which is haraby
incarporated by reference in and made a part of this Insirument. All dvances mada by Lender pursuant to the Construction Laan Agreement shall be indablodness
of Borrower sacured by this Instrument, and such advances may be obligatory as provided in the Canstsuction Loan Agrement. All sums dlsbursed by Lender
prior 1o completion of the improvements ta protect the security of this Insirument up to the principal amount of the Nole shaé ba treated as gisbursemants pussuant
1o 1he Construction Loan Agraement, All such sums shall bear Intarest from the date of disbursement at the rate stated in the Nole, unless collaclion from Borrawar
al intetest 6t such rate woult! be contrary to applicabie law in which evant suclk amounts shall bear inferest at the highest rate which may be collected lrom Borrower
under appliceble faw and shall be payable upan rotice from Lender {o Barrewsr requesting payment tharefor.

From lime to #Ime 23 Landet deema necessary fo protect Lender's intrests, Barrower shall, upon retuast of Lender, executn and deliver 1 Lender, in such
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any improvdment now existing o haealior cuactesd on e Propety o oy Delyre, equipiens, machmety of apphiance 10 or on the Pupety except whon incident
lo th roplecument of hatuies, eqiapmont, machingry and applisnces with tems of ke kind

W ihis Instrumaent is on a leasehold, Botrower (1) shail comply wath 1he provisions of the ground lease, (1) shail grve immaediate witten nohice to Lendar of any
dolault by lessor undar the ground loase o of any nalice roteved by Bocowor trom such tessen of any gelal undet the ground lnnse by Qottowet, g Shill oxorcise
any oplion {o tehew oY extend e ground lease and give wedten confirmanon (hereal 1o Lendor withar Uy et il wuch aphien becomes oxocsable, (iv) shall
givo immodiale wntten nolice 1o Lendef of the commencement of dny wmwdal procemdings under e ground ke by any parly therelo and, of requirad by Lender,
shall parmil Lander as Borrgwar's allothoyan-tict to comttol and agl e Qatsownr many Such remedia) procesdings and {vi shall within thuty days aftsr roguast
by Lendor ebtam from the lonsor undodiha ground fease and delivot (o Lender the lossm s esioppe) certilicile rogquied thoteuades, 1f vy, Botrower haraby express!
tanstmns nnd asdigny o Lender the benelit of all covenants contamed 1n the ground lease, whether or npt such conusmints un with the fand, but Lender shall
have na tabity with respect to such covanants not any othet covenanis cortanbd in the gtound lease

Borrowor shall not suirendet the feasehold estase and interests herain convgyad nor tetmunate ot cancel the ground toaso creabing satd eRato and nlorse!s,
and Banowat shall not, withoui the express wiitlen congent ol Lendar, aller or amend smd ground foimt Bortower covennnts and agiaes thay there shall not be
a merger of the grount loasn, or of the Inasehold estate ctantad thoreby, with Hio fes vslite covate by 1w mond lease by roason ol sad loasaheld pstid of
said lae estale, of &ty Past of oithb, TomINg mio commen owtgestup, unless Lander shail consent m witig o such mergor, f Bortowar sheil scquite SUch fop
osial, thon thig Insirumant shall simuftaneously and without further acton bo SPIRRY 50 as (0 Becoms i hen an such oo edale,

7. USE OF PROPERTY. Unipsa raguitad by apphicabie law ar untass Luhder has othenwise agieed w witing Botrower shall not allow changes m the wsa o1 whith
all or any pant ol the Propanly was inlondod al (he tane tus stiument was execuitd Borower shall nel miliatn or acouteseo u i change it the zoning classification
od \he Property without Lendat's ptior wiilten consent

8. PROTECTION OF LENDER'S SECURITY 1t Borower lails 10 petlorm tha covenants and agteements contined i (his Instrument, or if any action of procaading
is commonced which aflec!s the Property o1 tile thereto of the mierest of Leader thetein, ncludng, bul not imied 10, runent domarm, insplverncy, code enforce-
e, o7 arrangements . pioceedings involving @ bankruPt or decedent, then Lende! at Lender's oplion may make such appearances, disbuise such sums and
take such action as Lenderdasems necessary, in ds sole discretion, 1o prolect Lendet's ullerest, wehuding, bul pol imned to, 1) disbursement of attornoy's loes,
(if) entry upon the Propedty i maoke repairs, (1) procuremect of satistactory insurance as provided n patageaph  heteo). and {ivi il this insteumaont s on a (easehold,
exercise of any oplion o renew o g dend Ihe ground lease on behalf of Bortowss and the cunng ol any detauil of Boneset m i Yormis and condiions of the ground lease,

Arty amounts disbuised by Larey pursuant to this paragraph 8, with intergst thereon, shall become additional wmdebladness of Gorrowet secusad by 1his fnstro.
ment. Unless Borrower and Lordorarian lo other terms of payment, such mingumis shall be imamaediately due and payalle and shall bea mteest (rom the data
of disbursemenl at the rale stated i ine tote untess collechon from Bortowad of mteresy al such rale would be contiaty 1o apphicable law, i which event such
Amounts shall bear interest al tha hignatc risa which may bo coflected from Bonowar under applicable law. Borrower hareby covenants and agrees thar |.ender
shail ba subrogated 1o ha hen of any mortg-go or other sen discharged, s whole of in part, by the indebiedness secured horeby. Nothing cantained i Whis pamagraph
8 shali require Landor to incur any expense oriake any section hefeunoer.

9. INSPECTION. Lender may make or cause lo e made reasonable enines upon and inspactions of the Propeny.

10. BOOKS AND RECORDS. Borrower shall keep aig riamtain at all times ai Borrower's addsess staied Delow, or such other place as Lender may apPIove in wriiing,
complete and acturate books of Accounts and records adauue 'o llact conacily 1he resulls of the speration of the Propery and copies of all wiitlan contracls,
teases and oltter instruments which affect the Property. Siich buoks, recoids, contracts, leases and other inskuments shall be sutiject Lo axammalion snd INspoTion
at any-reasonabis lime by Lendor. Upon Lender's request:Borawer shall fuvmsn 1o Lender, wathmn ghe hundied andg twenty days nlter tha and of sach fisca! yoas
ot Borrower, a balance shaet, a statement of incomea and expinss s of the Praparty and a statement o changes in inancil posion, each in teaspnable detait and
certitied by Borrowsr and, if Lendar shall requate, by an indepsndon: certifiod pubhc accountant. Borrower shall furmish. logeihet with the tefegomng financial statements
and a1 any othar ime upon Londer's raguosl, a wunt schodue for2he“ropeny, certiiad by Botrower. showing the name ol each tenant, and 1 gach tenant, the
space occupied, (e lease exphation dale, the rent pavable and the ent pad

11. CONDEMNATION. Borrower shall prompliy notity Lender of any action 'or ploceeding telaung 1o any condemration of pther taking, whethet duect or inditact,
of the Praparty. ot pan ihatech, and Borrower shall appear in and proseculv.any sueh aclion of proceading unless oiherwise directed by Lender in wiiting. Borrowar
aulhorizes Lender, at Lendes's oplion, as atlorney-in-fact for Borrower, to comriense, appear i &nd prosecute. m Lender'’s or BOMDWEr's nama, any action or pro-
coeding relating to any condemnabon or other laking of the Propeny, whethg:=unct of indueci, and 10 sellle 01 compromise any claim in connection with such
condemnalian or other laking. The ptocceds of any award, payment of claim ot (amanas, duect of consequentiai, m coNNECUcH with any condemnation of olhaer

-taking. whather direct o1 ingirect, of the Propedy. or pan thereol, or for convayances 0 tivu ol condemnation, are heroby assigned (o and shalt be paid (o Lender
- subject, if this Insizument is on a leasehold, 10 the ngius of tessor under the ground 'eane

Borrower authorizes Lender fo apply such awards. payments. proceeds o damages, aite. t5e Secuthion of Lender's expenses incutted 10 the coliection of such

 amounis, at Lendar's option, fo restoration or repair of the Property of 10 payment of the sums secered by this Insirument, whether or noi then dus, in the order

o appication sel forth in paragrapi 3 hereol, with the balance. it any, to Borrower Uniess Borro ver aid Lender otherwise agree in writing, any application of Ppro-
ceads fo principal shal not extend or posipone the due date of the menthly instaliments reterred.to ir’paragiaphs 1 and 2 hereo! or change the amount of such
insalimens. Botrower agrees 1o axecute such further evidence of assignment of any AWards, proceecs, 4ainages of cknms ansng w connection with such condam-
nalion of 1aking as Lender may require.

12 BDAROWER AND LIEN NOT RELEASED. From time to ime, Lender may, at Lendat's aption. wilhout 1jwann nohee 1o o obtanung 1he consenl of Borrower,
Borrawor's successors of #55:gns o1 of any juior tenholder of guaraniors, without hability on Lender's pan an notwithstianding Bonower's bieath of any covanant
or agregment of Botrowar in this Instrument, extend the time for paymenl of said indebledness ot any part \hend!, leduce the payments thateon, selease anyone
linble on any of said iedeblednoss, actept A ronewat nofe or nates therelor, modily the terms and time of paymeg of eaigd indebiedness, release lrom the lien of
1his Instrumont any part ol the Pioporty, take o reiease other or addiianal secutity, reconvey any part of the Froperty/conyent to any map of plan of the Property,
consanl ko the granting of any casemant, join in any exlension or subordinalion agreement, and agree i wirling wih Boirmwer to modily the rale of interest or
period of amortization of the Note or change the amount of the monihly 1mstalimenis payable thetaundar Amy achons taken.by Lender pursuam 1o the tlerms of
this paragraph 12 stall not attect the obligation of Barrower of Borrower's successors o assigns 10 pay the sums secured. oy She losliument and 16 observe the
covenants of Borrowar coplained herain, shall nof aflect the guaranly ol any person, corporalon, partnershig ac alwes ety (o1 Zavimam ot the indebledness sacurag
hereby. and shail not aftect the lian of priomy of hen hereot on the Property Botiowet shall pay Lender a reasonable service eharge, ogether with such fitla ine
surance premiums and altorney's loas as may be mcurrod af Lender's oplion, for any such aclion i laken at Bouowe:'s reques,

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Laender in exircising any nght or temedy heteundes, O otherwise aliorded by applicable
law, shall not ba a waiver of or proctude tha exercise of any right of remedy. The acceptance Dy Lender of paymen of any sum secured by this Instrumen! after
the due date ot such payment shall nof be a waiver of Lender's right to eithor raquite prompt paymant when due of all olher sums sp securaed o o dectare a defaull
for failute to make prompt paymeni. The procurement ol insurance or the payment of 1axes or diher liens of charges by Lender shall nol be a waiver of Lender's
right 1o accelerate the matunly of the indabledness secured by (his Instrument, nor shall Lender's recepl of any awarids, oceeds or damages under patagraph
5 and 11 hereol operate (0 cure O waive Borrower's delaull 10 payment of sums secuted by this Instrument

14. ESTOPPEL CERTIFICATE. Borrowor shail within ten days of a written 1equest fram Lendor furmish Lendo! wah s wotten stalement, duly acknowledged, setting
torth the sums secured by this Instewmen Bnd any nghi of sei-olt, countorciam of othin detense which axisls agamst such suins ang the obiigations of (hys fnstrument.

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. Thes mstiument is inendad 1o e a Socurity agresment putsuant (o the Uniform Comenarcial Coda
tor dny of the doms spocitied above as part o the Property which, under applicable taw. may bo subjoct 0 a sucundy wierest puisuant (o the Uniform Commargiat
Cogin, and Borrower hereby grants Lander i security g1 5010 sand dens (Jotcowe agroes thal Londer may lile s Instrumest, of a reproduction thereo, in the
roal estatn sncords o other appropriale index, as & inancing stalement or any of the dems spected above as pan of the Praperty Any repioduction of this Ingtru-
ment or of any other securdy agraement o linancing statament shall be sulhcien! as a hnancing stalement. In agdiion, Borrower agrecs (o execule ang delivar
1o Londer, upon Landet's request, any linancing siatemenls, as well 85 extensons, renewals and amendmants theieol, and reproductions of 1his lnstrument in such
form as Lender may rqquire o parfect a securily inforest with raspect 1o said wems. Bonowor shatt pay ail costs al liing such financing stalemeants and any axign-
sions, ronewals, amandmenls and calenses thereol, and shall pay ali reasonable costs ant expenses of any racord searchas o finanting stalemenis Lender may
reasonably requira. Wihout the prior wiittan consent of Lendar, Barrawar shall not create or sulfer 1o be created pursuant lo 1he Uniform Comimerciol Coda any
othar secinity interest In said items, including replacements and additions theralo. Upon Borrower’s breach of any covenant or agreemont of Barrowar contained
in this fnstrumant, including the covenants 1o pay when due all sums secured by this Insirument, Lendet shall have the remedies of a secured party under (he
Unitorm Commenrcial Code and, ai Lender's option, may also Invoka the remedies providad in paragraph 27 of this Instrument as fo Such items. In exercising any
of szid remadigs, Lender may procecd sgainst the items of real propery and any itams ol personal property specified above as purt of the Proparty Seprrately




