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ASSIGNMENT q@nsms AND SECURITYRGREEMENT i
D
X day of _dune 19 94

THIS MORTGAGE (herein “Instrumant”} is mada (hi
belwaen the Mongigm,guminéq,s:iﬂarris Ban!i( Roselle, as trustee, under Trust Agreement No. 12011
Yy O,

dated Ju
106 E. Irving Park Road, Roselle, Tllinois 68172

whose address is
(herain “Borrower"), and the Morigages, _American Chartered Bank of Lake Zurich

'l\msa address s __459 S. Rand Road, Lake Zurich, 1L 60047

\\ \san Winols glate bank, existing under the laws of the United States, (herein “Lender"). .

"WHEREAS, Berrower Is indebted to Lender in the eﬁzx/clpal sum of_*0ne Hundred Ninety-Five Thousand and No/ 100
2 Doliars, whigh Indebledness is

~, Z
\“ ovidenced by Borrower's note dated _JUNE % 1694 (harain "Note™), providing for
June ¥, 1999 )

. monthly Insialiments of principal and Intarest, with the balance of the indebtadnoss, if not soonar paid, due and payabla on s

N

ba 0 tactor of the RELNE. LAEE. m e
-7, Paymeni shall corrospandlisgv ba adjusted al the time of interest rate chanpes lo allow lor a lull amartization of the.loan in equal monihly tagtaliments ovor the
) then ramaining term of the loza. All the rights and remedies given the note holder in Ihe Note ara Incorporated herein by roference;

i TO SECURE TO LENDER (g) the: rev.3vmenl of tha Indeblednass evidanced by the Nole, with inlerest thareon, and all rahewals, extenslons and modificalicns ihpreof,
R_\ {b) the rapayment of any future adv.ace s, with interest theraon, made by Lender 10 Borrower pursuani to paragraph 30 hereof (herein “Future Advances”Rhckine

KR ormam K Ot RO T KOG SR, % NSO X XKt Xos 2 OTHOS AR O Kot My HeNm oK Dt ot rax AbckBncnomencate st X e ey
KFHXXX] W AT () the paymant of al! other sums, with inlerest thereon, advanced In‘accordance herewith to protect the securily

. 1) Ll et e T 8.
of.this_Instrument; and (e} he perfarmance ol '*. covenanis and agreements of Borrower herein contained, Barrowar does hereby morgage, grant, convey and

assign to Lender the following described pfoperty ocr.es'n the County of Cook , Slate of Hlinols: M
b

7716 Bolton Way, Hanover Park, Il s 6010:
O PINF: 07-29-300-074 r Iliincis 60103

= Parcel 1:
Lot 2 in Block 29 in Liberty Square Unit 2, o i
«~2ing a subdivision of
part of the Southwest quarter of Section'zu_ Township 41 North,

4 ;
Iggggo ig., East of the Third Principal Meridiar; - in Cook County,

Parcel iA:
Easements appurtenant to and for the benefit or
ol Farcel
ngress and egress. over Outlot 1 in Liberty Square Uit 2 azs:; g:i
N in plat thereof recorded August 26, 1976 as Ducvament No.
_23512194, all in Cook County, Illinois.

2RO

1994 JUL 28 M |

Sy 09NaY6

COUNTY, 1t LINOIS

ED FOR RE:

CO0K
FiL

TOGETHER with alf buildings, Improvements, and tanements now or hareafter arscted on the property, ahd all heretalore or hereafter vacated ailays and siraets
abutting \he property, and all sacements, rights, appurtenancas, renis, royalties, mineral, oil and cﬂas rights and profits, water, water rights, and water stock appur-
tanantto the property, and aii fixtures, machinery, equipment, engines. bollers, incinarators, bullding materials, appllancaes and goods of every nature whatsoever
now or heroafer located in, or on, or usad, or intended to be used in connection with tha praperty, Including, but nat limited to, those for the purpases of supplylng
or distributing heatlng, cosling, electricity, gas, water, alr and light; and all elevators, and refated machinery and equipment, fire ptevantion ang axtinguishing ap-
paratus, security and access control apparalus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washars,
dryars, awnings, storm windows, storm doors, Screens, blinds, shades, curlatns and cunain rods, mirrors, cabinets, pansiling, rugs, attached tioor coverings, fur-

n/a

nlture, piclures, antennas, ireas and plants, and

all of which, including replacements and additlcns Lhereto, shall be deemed 1o be and remain a par of the real propetty covared by this Instrument; and alf of
the foregoing, toguther with said property (or the ieasehoid estate in the avent this Instrument is on a lensehold) are herein rajerred to as the “Property”.

Borrower covenants that Borrower is lewlully seised of the estate hereby canveyed and has the right to morigage, grant, convey and assign the Property (and, il
thisinstrumant Is on a leasshold, that the ground lease Is in full force and effact witheut modilication excepl as noled above and withoui delaull on the part of
either Jassor or lesses theraunder), that the Property |s unencumbered, and tha! Barrower will warrant and defend ?anerally tha tille 10 the: Property against all
clalms and demands, subject to any easements and restrictions lisled in a schedula of excepdons to coverage In any tiie Insurancs policy Insuring Lender's Interast
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{n) doos heroby nx[)mssiy waiva &ny and aff nights of appraisemoent, vaiunlion, slay, extension and (10 U extent poraulted Dy law) tedemplion fiom sy utder any
ondar or ductog af forsclomuts of s Mongoge, ad (B dods berely agioe iat when sals, or s nocesanon vy ollice, shall bo ada haoby aothoized immaedintaly
1 mxetuto wnd doliver fo ny pirchaser o1 any aalo n deed conveying the Property, showing the amaunt pad iheietoo, on d puichased by the peison in whoso
favor the ordyt of dowsee is entored, the amount of his bid therefore.

34, COSTS OF COLLECTION. I the Borrowor fails to perform the covenants and agreements contained in this instrumant, the Bottower agrees 1o pay 10 1he Lendm
all costs incufrad by tha Lander in enloreing its rights heraunder, which costs shall includa, without imilation, the lollowng: all costs @nd expenses of taking posses-
sion of the properly and of holding, using, leasing. maintaining, repairing, improving and selling the same, including, without limiation, the cost charges and ex-
pensas and reasonable atlorney's leas incurrad dwring Ihe coursa of any Morigage foreclosure preceading: any and all Londer for appraiser's leas, documentary
and oxper evidance, sienographer’s charges, publication costs, fees and expenses for examinalion of tilla, title searches, guarantee policies, lorrens cerilicalas,
ang simifar assurances with respect 1o the title 1o the propeny; all prepayment or like premiums, i anz. proviged for under the terms of 1his insirument; and all
other lees and costs and expanses which the Lender deems necessary (0 prosecule any ramady which il has under this Instrument, or 1o inform bidders at any
sale which may be had pursuant to its rights hereunder, af the 1rus condition of titla 1o or of tha vaiug ol the Propery

IN WITNESS WHEREOF, Bornower has oxaculod this Instrumen! or has causoed the same 1o bo oxeculed by ds repiesenialives thoeunlo duly authotizod.

MHarris Bank Roselle, as Trustee, under Trust — gy:

Agreement No. 12011 dated July 8, 1983 .
SER RINER ATTACHED AS EXHTIBIT "A" INCORPORATED HEREIN
AND MADE A PART HEREDOF

THIS MORIGAGE is erecotid by the Hartis Bank foselle nol personally byl as Trustee 35 aloresad in the esercise of the power and authority conferred
upon and wested in il as tuch Trustee (and said Bank, hereby warrants that o possesses full power and authonty 10 cxecute this insliument), and 1}
is expressly enderstood and zyrerd 1hat nothing hetein of in 53id principal o inferest notes comlained shall be conslrucd as creating any liabilily
on the said patly of the firsl paii tr on said Bank petsonally 10 pay the said principal noles or any inlerest that may acciue theteon, of any
indebledness acciuing hereunder, of g pertzim any covenant cithes express or implied herein contained, ail such lability, d any being expressly waived
by said party ol the second part and Dy every peison now or herealler claiming any right or security hereunder, and (hal so far as the parly
ol the {irst pant and 115 successor and.raid Bank personally are ¢oncerned, the legal holder or hofders of said principat and interes! noles and the
owner of gwners of any indebiedness accrying hereunder shall look solely fo the premises heteby conveyed Tor the payment thercot, by the
enforzement of the lien hereby crealed, In the mannei neigin and in said princigal nole, grovided,

IN WITNESS WHEREQF, said parly of the first pat’ has caused its corporate seal lo be herelp aflixed, and has caused its name Io
be signed by these presents by Hs Vice-President - Trus! UIlicer 3nd aliested by Hs Assistant Secilary, the Gay and year fiest above wiiten,

HARRIS(BANK ROSELLE

Trusfee o8 afprescid.

G

sinrs+7) T ey T Dmpdee, o

COUNTY OF DU-PA Vice-President - Trust Officer

Assislant Secretary,

SY0593

I, the undersigned, A NOTARY PUBLIC in and for the said Counly, in the Siale aloresand, DO HEREBY CERTIFY thal the
cbove named Vice-President « Trust Officor ¢f Hanis Bank Roselle and the sbove named Ascisip’l Secrelary of said  Bank
personally known 10 me 10 be the same persons whose names are subscribed 1o the foregeoing iasirament es such Vice-Presioeni -
Trust Officer and Assistanl Secrelary rospectively, appesared telore me this day in person, and acknowledged ial they signed and dellvered
the said instrumant as their own free and voluntary act, and 2s the liee and voluniary act of said  Bank ior the uses and purposes
thergin sel forth; and the spid Assislant Secrelary dit also then and there acknowiedge that he, as custodian of the corprrate seni ol saig.  Bank
did alfix the said corporate seal of sald - Bank 1o saig insirument as his own and voluntary se!, and as the fiew, and voluntary acl
oispid © Bank  for the uses and purposes therein set forth,

GIVEN under my hand snd Notarial Seet this. ... AND. ... dayel.. ... .....; JUNE 19,94,

WW\:'VW\
OFFICAL SEAL"

J2AN T, RACHNE, Nalery frobpe

e Notary Public.

by o Hale of [Lings
) LOfmiesis e .

i :’..LJII Expires 10.24,45

" “‘-’Ww“_\,

TUAND VOWIMAIY dut, i Lo s U pUEasags 1oIei SeL T

Given undar my hand end official seal, thus _ e dayot

My commission expires:

" Notary Public
Mail to:

6 lana Financinl Feim # 85168
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Unitorm Coveannnis, Borrowar and Lender covenant and ngreo as Joliows: 9

1. PAYMENT OF PRINCIPAL AND INTEREST, Borrower shall promplly pay when due the principat of and interost on tho indebiadneas evidonced by the Note,
sny propayment and lale chasges provided in the Nole and all othar sums secured by thia Instrumeni,

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARAGES. Subjact to applicable law or (0 a writlen waivar b?r Lendar, Barsawer ahal) ﬁay la Landar on |he
day monthly instailments of principal or intecaat ara payable under the Noto E:r on anothor day designated in wriling by Lander), unlil (he Nole In gald in tufl, n
suin tharoin "Funds'? equal to one-twalith of (ﬂ) thn yoarly waltr and sawer (it and Jnxea ind nososaments which may be fovied on thie Projarty, (b) (it yearly
groung reals, i any, {¢) the yearly premium instatimants for firo nnd other hard Innurance. wnl lose inuwance and such otho? inaurance covoring tho Propen
oy Londor moy roquito guauant la parngraph 6 herood, (d] the yoarly premium Insintimenlo for morlgage insurence, it any, and (0} if this instrumaent is o n |unnngotrz
the yoarly {xod romts, il any, undor Lthe ground lense, all aa roasonably estimated Inkially and from timo lo time by Londor on tho baais of aosessmenia and bills
and reasonnbie estimates theraol, Any walver by Londer of o roquiromenl that Borrower pay such Funds may ba roveked by Lendor, in Londer's soie discrellon,
al any time upan notice in wriling to Borrowor, Londer may require Borrowar to pay I Londar, in advance, such other Funda tar othar taxes, charges, promiums,
asgedsments and impositlons in connectlon with Borrawar or the Proporty which Lendar shall ronsonably deem nocoasary lo proloct Lendor's Interests (herain “Qther
tmpositions™). Unloas otherwise provided by applicable law, Londer may require Funds lor Qther tmpositions to ba paid by Bonower In a lump sum or in perlodic
inslafimanis, & Landor's option,

Tha Funda shall be held In an institutlen(s) ihe daposits or accounis af which ara inswed of guarantaod by & Fedorn! o stte agencey (Including Londur i Londar
ia guch nn Ingtltution). Lander ghall apply the Funds 10 pay salt) ros, ronls, taxes, agsossments, iInsuranco promiums and Othar Impoattiony ao long as Borower
is nol in breach of any caveitent or agreemont of Borrower In this Inetrutmaeni. Lende: shall mike no cherge jor so holding and applying tho Funds, analyzing said
account o 1or voritying and compiling ssid assessmenis and bills, unless Lander pays Bo:rower iatarest, aarnings or profits on the Funds ana applicable law permits
Lendar {0 make such a ¢charge. Borrower and Lender may agrae in wriling at the time of execution of this Instrument fhat Intatest an the Funds shall be paid 1o
Borrower, and unless such agreement Is made or applicable law requires interest, earnings or prolits to be paid, Lender shall nol be required 1o pay Borrowsr any
interest, earmings or prolits op (e Funds. Lender shall give lo Barrower, without charge, an annual accounting of the Funds in Lender's normal format showing
credits and debils to the Fural ard the purpose for which each debif to the Funds was made. The Funds are pledged as additienal security for the sums secured
by this Instrument.

if tha amount of the Funds helri by Lender at the time of the annual accounting thereol shall oxcead the amount deemed recessary by Lander to peovida for
the payment of water and sewar ra'cs, Laxes, assessments, insurance Fremiums. rants and Qthat Imposiions, as they fall due, such oxcass shall be credited to
Boreowar on the next monthly instalimoenl.ur inslallments of Funds due. If at any tima the amount of the Funds held by Lendar ahall be lass than the amount deemed
nocessary by Lender 1o pay walar And sc«a) rales, 8xes, assessments, insurance premiums, rants and Othar Impositions, as thay lall dus, Bocrower shall pay
to Lender any amoun! necessary to make-up.ia.deficlency within thirty days aiter notice from Londer to Borrower roquesting paymenis thereo,

Upon Borrower's breach of any convenant oo egreement of Borrowar In this insirumenl, Landar may apaly, in any amount and in any order as Lendas shall
detarming in Lender's sola discretion, any Fur.ds he'd by Lender a1 the lime of application {i) lo pay rales, renty, laxos, a8sessmenis, insurance premiums and
Other Impositions which are now or will heraattar cecome due, or {il) as a cradit against sums secured by this Instrument. Upon paymant in {ulk of all sums sacurag
by this instrument, Lander shall promptiy rafund to Borrewer any Funds held by Lendar,

3. APPLICATION OF PAYMENTS. Unlass applicablo law provides olherwise, all payments reeelvad by Lander from Borrower unthor the Noto or thig instrumont
ahal ba appliad by Lendar In the follewing order of priorly: (i) amcunty payablo lo Landor by Borrowor undor paragraph 2 herool; (1) inerest payable on the Noto;
{lll) principai of the Noto; {iv} Interost payable on advances miwde parsuant 1o paragraph B herool, (v) principal of advances made pursuant to paragraph 8 hereol;
{vhinlerast payable on any Future Advance, provided that I morc-ibziiane Future Advance s outstanding, Lender ma nppl( paymoenls recoived among the amounls
ot intarest payable on the Future Advances In such order as Lerde, in Lender's solg discration, may delerming; {vii) principal of any Fulure Advance, provided
that if more than one Future Advanca i2 cutstanding, Lender may apply pryments received among the principal balances of the Future Advances In such order
as Lender, in Lender's sole discretion, may delermine; and (vlil) arty Quver «ums sacured by this Instiument in such ordar as Lender, al Lender's oplion, may delst-
mine; provided, howsvar, that Lender may, at Lender's option, apply any st ms pavable pursuam 1o paragraph 8 hereol priof to interest on and principal of the Note,
but such application shall not otherwise alfect the order of priorily ot applicelion specifled in this paragraph 3.

4. CHARGES: LIENS. Barrowar shall pay all waler and sewer rates, rents, taxes, Assassmants, premiums, and Other Impositions allributable to the Property at
Lender's oplion In the manner provided undar paragraph 2 heroal of, il not paid 'n siick manner, by Borrowar making paymenl, when due, dirgctly to tha payes
theraof, or in such other manner as Lander may designate in wriling, Borrower shen mnmpu[ furnish to Lender alt noticas of amounts dug under 1his {Jaragmph
4, and In the avent Barrower shall make payrent diractly, Borrower shall prompily luiaina ‘s Lendar raceigts avidencing such paymanis, Borrower shall prompily
discharge any lien which has, or may have, prlorilr over or agquality with, ihe ken of theinst.ument, and Borrower shali pay, whan due, the claima of all persons
supply’ing labor or matertals to or in connaction with the Property. Wilhout Lender’s prioe wiidea narmission, Borrower shait not allow any lien inferlor to this Instru-
ment to be parlectad against the Properly.

5 HAZARD INSURANCE, Borrower shall keep the Improvements now existing or herealier erectes un the ngeny Insured by carriers at allt times satisfaciory
to Lender against loss by lire, hazards included within the tarm “extended covarage", rent loss an{ suca niher hazards, casualties, liabilities and contingencies
as Londer (and, if this In=trument is on a leasehold, the ground lease) shall require and la such ameusts and for such periods as Lendar shall require. All premiums
on insurance palicles shall be pald, al Landar's optien, in the manner provided under paragraph 2 hareld, or by Borrowar making peyment, when tue, directly
lo the carriar, or in such other manner as Lender may designate in writing.

All insurance policies and renewals thareol shall be in & form acceplable w Lender and shall include a stand.-2-mortgage clause in favor of and in form accapt.
able to Lender. Lender shall have the right to hold the paliclas, and Barrower shall promptly furnish 1o Lender all (anewal notices and ail recaip!s of paid premiums,
Al laast thirty days prior 10 the expiration date of a policy, Borrowar shall deliver to Lender a renewal policy in form Lalistactory 10 Lander. it this Instrument is on
a leasehold, Borrower shall furnish Lender a duplicate of alf policies, renewal notices, ranawal policias and receipis of prid premiums if, by virlue of the ground
teasa, the originals thereol may not be supplied by Borrower lo Lender.

In tha event of foss, Borrawer shall give immediate writtan notice (2 the Insurance carrier and 1o Lander. Borrower heruoy ovthorizes and empowers Lender
as attorney-n-fact for Borrower to make prool of loss, lo adfus! and compromise any clalm under insurance palicias, to appeci in'and prosecute any action arsing
from such insurance policies, ta collect and receive insurance proceeds, and to dedudt therefrom Lender's expenses incurred inbz.collection of Such proceeds,
provided hawever, thal nothing conlained in this paragraph 5 shall require Lander te incur any expenss or lake any action hereun jer. Borrower lurther authorizes
Landes, at Lender's option, {2) 1o hold the balance of such proceads to be used lo reimburse Borrowar tor the cost of reconstructior ar repalr of the Property or
{b) to apply the balance of such proceeds o the paymeni of the sums secured by this Instrument, whather or not then due, in the uedar of application set forth
in paragraph 3 hergof (subject, however, to the righls of the lessor under the ground iease if this Instrument is on a leasehold),

If (ne insurance procesds are held by Landar to reimburse Borrower lor the cost of restoration and repair of the Propery, the Property shall be rastered to the
equivalent of its original condilion or such other condition as Lendsr may approve In writing. Lender may, at Lender's option, condition disbursamant of said pro-
ceeds on Lendar's approval of such plans and spacifications of an architect satistaclory to Lendsr, contractor's cost astimales, architect's cortificates, waivars of
liens, sworn statements of mechanics and materlalmen and such other evidence ot costs, porcentage complatlen ol construction, appiication ol payments, and
satiglaction of lieny as Lender may reasonably raquire. I the insurance procends are appliod to the payment of the sums secured by this instrumant, any such
application of progeeds to principat shall not extend or c;)cmu:umu the dua dales of the menthly installments roforrod Lo in paragraphs 1 and 2 herool or chanEﬂ
the emounts ol such installments. (( the Praperty s sold purauant to paragraph 27 hereg! or ) Lender acquirey title 1o the Properly, Landar shalt have a't of the
right, title and Interesi of Barrower in and (o any Insurance pollcias and unearned premiums thereon and in and to the procaeds resulting from any damage 1o
the Properly prior 1o such sale or acquisiion.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower(s} shall not conunit waste or permit impairment or deterioratlon of the Proper-
ty, (b} shall not abandon the Praparty, {c) shali reslore or repalr promptly and in a good and workmanltike manner ali or any part ol the Proparty o the equivalent
of ils ariginal condilion, or such othar condilion as Lender may aﬁp;ove In wilting, in the event ol any damage, injury or loss thereto, whather or not insurance
nrocesds are available 1o cover In whole or in part the costs of such restoration or repair, {d) shall kaep (he Property, intluding improvemants, lixtures, equipment,
machinery and appliances Iherean in good repalr and shall replace lixtures, equipment, machinery and appliances on the Poparty when nacessary to keep such
itorns In good ropair, (8) shall comply with all iaws, ordinancas, regulations and requirements of any pavernmanial body applicable to the Propaerty, (1) shall provide
for prolessionut managoment of the Proparty by o residential rental property manager satisfactory to Lander pursuant 1o a contract approved by Lender in writing,
unless such requirament shall ba walved by Lender in wriling, (g) shall genarally operate and maintain tha Property in 2 manner to ansure maximum rentals, and
(h) shall give notice in writing 1o Lender of and, unlass ctharwige dlrected in writing by Lender, appaar in and defend any action or procesding purpanlnqlto aflect
the Propeny, the securily of this Instrument or the rights or powers of Lander Nelthar Borrowar nor any tenant or other person shall remove, demolish or alter
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fosm ns Landor shall dirnct, assigrments of any and n;l rights or claims w;nchl r‘elmu |!'mu r,on:s lucn;eilha ’mw and wiich Bottower tay have mging!

any pony supplym? or wio s suppliog Iabon, mateials or Se1WEns i conNeclon with CoRSIcHon of the Propeny 10 case of brench by Sortowar of tig covenanis
\

and conditions of the Consiructian Loan Agsnoment, Loadar, at Lendacs apteon, wilt o withoul uilty upon tia Progrnly, 0) sy 1nvoko any ol 1he ighits of ramedies
provided in the Construction Loan Agreambsi, {il) may accelorale tha sums Secuing by s Instiument aed mvoke tiose rspdas provised in pnln?m[‘ih 27 hotopd,
ot (iil) may do both. 11, alter the commencemon! of amorization of the Nalo, the Note and this Insttument ato sokd by Lenden, fiom ang nlies such sale the Construe-
tion Loan Agroament shall coasa to ba ¢ parl of Uus Insthimaent and Borrower shat not assar! any Eght of setoll, counterclnm or other clmm o defense arsing

aut o ar i connechon wih 1he Consteuction Loan Agreement aganst the ohigatens of the Nole snd this Instrumeast

26 ASSIGNMENT OF HEMIS, APPOIMTMENT OF RECFIVER, LENDER IN POSSESSION As part o the considenation to the ndebtedness evidencad by thi
Note, Borrowar horsby absolutely and uncandimionaily nnsigny and ot 1o Lot all thi jonts il rvetnaes o e Progmty, meioding those now dus, past
dug, ot to bacomu dud by virlug of any Jaase of othor agioament for the occupsncy ot use ol wtl or oy it af B Banpoty, aoguadbns et (o whot the mse snd
rovinues of the Propmiy are payable. Boitowor horeby sulhonizes Lander or Lentnr's agoms 10 cofect ihe aloresme senls and tovenues and totsby diind saeh
tanant of 1he Propory to pay such rents 1o Londor o Lender's ngonts, providod, howtval, it poor (o widien golico pve by Lande 10 Bonowor of the breach by
Borrowor ¢l aby covenanl of agragment @ Borrower in this Ingirement, Bortawer shall collett and regewo it tons anc v ol tho Propotty us tustes lor the
bonelil of Londor and Botowor, 16 apply the 1ents s rivenuos so cotloctad o thi sums securad by 1his {nstrument ar By prder provedaed sn patngraph 3 howo!
with the balance, 0 long 8s no guch braach hus pccurrad, 10 e neeournt of Bottowss, 8 bong intendod by Borowee and Lendor ihat ths assignment of rants
congiitules an absolute assigement and nol an assignimaent for addilional sacuedy only Upon delivary ol wilton noalice By Ledadbn 1o Boitown ol tho bieach by Boi-

rowat of any covenanl o agreomant o Borrawer  1is Insinument, and withoul the necossily ol Laadet entening upon and takmg nng mamtaing full contraf of

tho Propanty in person, by agent or by a cowt-appeinted socmver, Londat shafl immedhataly bo aolitlad 1o possession ol all wenls snd 1everies ol the Proparty as
spacified in this paragraph 26 as (he same become dup and paynbie, meluding Bt not damitod 1o rants then due aned urpant. it o)) such 1ents shatl immeooiataty
upon delivery 5 such notice be hald by Barrower as trustee for the benelit of Lender onty, provided, howaves, thint i witlan natice by Lender 1o Borrower of the
breach by Borrowe: shall contain a statement that Lender gxercises its nghts 1o such rants Borrower aigtens thal commencing upun delivery of such witlen nolict
of Borrawer's braach by Lender to Bonower, each tenan! of the Properly shall make such rents payable 1o and pity such renis (o Lender of Lendat's agenis on
Landar's written demand fpauch tanant tharefor, detivered 1o each lenani personally, by mail 61 by debvening such emand fo each terlal und, wiiholl any linhifity
on the part of 5aid tenard Weorquire further as (o the existence of 2 defaull by Borower,

Boriower heraby covenanis that Borrowsr has nol executed any prior assignment ol saic rents, that Botrower has not petformed, and will not perform, any acls
ot has not executed. and will noc @ ecute, any INsirument which would preven! Lender from exercising in nghts unaer 1ns paragraph 26, and 1ﬁal al the time of
exacution of this instrumeni thereina-been no Anlicipation ot prepaymant ol any ol the tents of the Property for mare than wp Monihs prior 1o the due dates o}
such rents. Borrowet covenanis that Brinwes wilt nol herealler collect or accept payment of any fents of the Property mare than two months poot to the dua datas
of such ronts. Botrowet further covanan stk al Borowor will execule and defiver 1o Lender such lurther assighments of rerms and revenues ol the Property as Lender
may liom lime 1o lime requests.

Upon Botrower's bireach of any covenant o1 ageement of Borrower 1n his Instrument, Lendat indy « peison. by agen of by a cour-appointed receiver, 1egandioss
of the adetuaty of Lender’s securily, enter upcr-and take and mantan full conliol ol the Property in order 1o povionm all acls nocessary and appropriate for the
opefalion and mamtenanca thoerpol Including, but nei-imited to, the execubon, cancellalion o moditicalion of leases, the collection of ail rents and revenuas of
1he Propery, the making of repaus 10 the Prapary i the axacution o7 lesnination ol contracts prowding for the managemem o1 mantenance of the Propeny,
il on such lorms as are deemad bes) 1o protuct the sezarity of this lstrument n the even Lender olecis to seak the appomiment ol a 1ocetvar for the Propany
upon Bortowor's breach of any covenan! of agieoma of Parrowat in Uus Instroment, Borower hateby exprassly consents o the appomiment of such raceives.
Lender of the recoiver stall be srtitled do 1pceve a roaso)abie iy tor so manaming thu Properly

All rents and revenugs collected subsequent to datvery of /#rilian netice by Lendor to Borrower of the breach by Bonoewar ol any covenant o u?remnen\ of
Borrowar in this Instrumont shall be applied first {0 the cosls, 1oy, ol taxing control of and managing the Property and collecting (he rents, including, but not
limitad to, attorney’s lees, receiver's laes, preiniums on receiver’s Dones. Costs of repails o (he Braperty, PILIMUMS DA INSUIANCE PONCIES, 1axes, RSsessments and
other charges on the Propenty. 2nd the cosls of discharging any cbligat:airur Hability of Borrower as lesso of landlotd of the Property and thon to the sums secured
by this (nsirument. Lender or the receiver shali have access 1 the bools anroncords used in the aperation ano maintenance of ihe Property and shall bo fiable
10 account only lor those rents actunlly raceived, Londor shall nol be liable (o Borrower, anyone clartung under of through Borrower or anyone having an inletest
in the Proparty by reason of anylhing done of lefi undone by Lander unde..lhis naragraph 26

i the rents of the Propanty are net sulliciant to mee! the costs, if any, ol [aking can':o! of ant managing the Property and collacting tha rants, any lunds axpandad
by Lender lor such pruposes shall become indeblodness of Borrowar 1o Lender se-ured by this Instument putsuant to paragraph B hoereol. Unless Lendar and
Borrower agree in writing lo olher torms of paymon!, such amounts shall be payableupuinnolice from Lender lo Bonowar requesting payment thareof and shall
byoar intarest trom the date of disbursemant at the rate siated in the Note unless payrren! c'ontesest al such tale woulld be conbiary 1o applicable law, in which
gvant such amounts shall bear interost al tihe highest rale which may be collected from Borrower under applicable faw.

Any entering upon and taking and mainiaining of control of the Property b?u Lender ordta raceivar and any apphealion ol 1enls as pravided herein shall no&z

cuie of waive any default hereunder or invalidate any olher right ar remedy 0 Lender under appt.cabir law of piovided herain. This assignmend of reqts of th
Proparly shall terminate at such tima Bs this Instrument ceases lo secure indebledness held by | ende)

In addition 1o the foregoing, Bortowar hareby assigns, transacis, and acts over onto Lender all leasss on the mongaged premises and agraes Botrowar will o
not cancel, modily, of change said lesses or the werms thereo!l without pnot wiitten consent ot Lende :

Non-Uniorm Covenenls. Boriower and Lender further covenant and agree as infiows:

27, ACCELERATION; REMEDIES. Upon Berrowar's braach of any cavenan! or agreement of Borrowet 10 this Instrumeit, including, but not hreiled 10, the covenanis
10 pay when due any sums securad by Ihis (nstrument, Leader at Lender's option may declare all of the sums sazured by Uis instrurment 1o be immedialsly due
and payabile withou! funher demand and may foreclose this Instrument by judicial proceeding and may invoke any olbz) iamedies permitted by applicable law
of proviged hetein. Lender shall be entitied 1o coflact all costs and expenses incured in pursuing such semedies, includig, but nof fimited to, allorney’s ees, cosls
of documentary avidence, abstracts and litle reports.

28, RELEASE. Upon payment ol all sums secured by this insiruiment, Lender shall release this Instrument. Soriower shall pisy Lerder's reasonable cogls incurted
in releasing this Instrument.

26, WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives ali right of homestead exemption in the Property. if Solvoy (15 & corporalion, Borrower
hereby waives all right of redemption on behalf of Borrower and on behall of alt olher parsons acquirtng any iteiesl o le wn the Propeity subsequent 1o the date
of this Instrument, axcapt decrae or judgment credilors of Borrowers.

30 FUTURE ADVANGES. Upon request of Borrower, Lender at Lender’s option 50 long as 1his Instrument secures indebiedness held by Lender, may make Future
Advances 10 Borrowor Such Future Advances, with intarest thereon, shall be securad dy this Instrument when evidencad by promissory notes stating that said
natas are sacured hereby. At no time shall the priacipal amount of the indebledness secured by s Instrument. not including sums advanced n accordance herewilh

to prolact tha socurity ol 1S instrument, sxcead Lhe original amount of the Nete.

1. EXCULPATORY CLAUSE. Il the Borrowor s a trustoe, then ihis instrument 18 axeculed by the trustee,
ol the pown! and suthonty confarted vpon i invesled in i as such (rustee [and smd tlustee in ds personai and ndividual cnpacig’ hareby warrants that If gs

lrustos prossasses fulf power and authornty 10 uxecuty tns inslumont], and o s exprossly undarstond and ageed by 1he Lender and avery othar parson now of
naraaher claiming any right or securily hereunder Ihat nothing conlained horaes of Any PIDMISSOTY oL, guiin conunchion hsiowith shall be consitued as creating
any liability on said trusiee in its individual capacity personally to pay any abligalions under the 1erms of This Instrument or promissory note givan in con unction
hesewith of any interest \hal may accive upon 1he aloresad, of any indabtedness accruing hetaunder of to perfarm any covenant, eiiher expiess of implied, harein
contained, all such lighility, if any, being expressly waived, bul Ihis waiver shall i no way ellect the personal fiatehty of any other pary, including without limitation,
ihe beneficiary of said Liusiee, under this Inslrumenl, of any pIOMISSOrY note given In COMUICNION harewilh, of any guaranty given m comunclion with aithar this
instrument or any promissory nota.

32 AESTHICTION ON MOATGAGE, PLEDGE OR ASSIGNMENT. The Bottower shall nol pledge, assign, transie, hypothacale o1 in any way aencumber tha Propany,
at auemf)t {0 @nter inlo such plodge, assignmant, ranster, hypotheclion or encumbrancs of (ho Proparty, or atiompt 1o do 50, by the Bortower, shall be an event
of default under the terms of Ihis Instrument, and the Lender shall have the nght to pursue ait remedis i ha ovant of such defuult as sal forth hesoin.

33, WAIVER OF RIGHTS OF REDEMPTICN. !a the evenl of the commencement of a judicial proteeding lo foreciose this Morgage, 1he Borrawor, on hohatf of itgall,
Its successoss and assigns, and each and svary person it may legally bindt acquiring any inlarest in of lit'e 1o the Property subsequent to the dale of this Morigage:

nol personally, but as lrustee as aforesaid, (v the pxescise




any improvement now exiating or horosfier aroclad on the Proparly or any lxturo, oquﬁmu&&mnwlnmy o sppiancy in of on \he Propary sxcipt when incldant
to the replacomont of lixtures, equipment, machinery and ueplinnges with dama ¢f kb ki 3 ﬁ , L

tt this Insirument 18 on 4 leasehold, Borrowor (I} shall comply with the pravisions of the ground loase, (if} shall give Immodinta writlon natlca to Lender of any
delzu't by lessar under the ground teass or of any natice recaivod by Borrowar lrom such lessaor of any defaull undor the ground tuage by Borrowar, Till) shall exerciss
any oplion (o renew or extand the ground lease and give writlen conlirmation Ihereol fo Lendar within thiny days alter such option becomes exerclgnble, {ivj shall
¢ive immediate wrilten nolice to Lender of Lhe commencement of any remadial procoedings undar the ground lease by any parly thereto and, if requirad by Lander,
shall permit Lendar as Borrower's attornsy-in-lact to control and act for Borrawar tn any such remediai procesdings and (v} shall within thirly days alter request
by Lender abiain from tha legsor under the ground lease and daliver lo Lender the Ipssos's estappel certtlicate required theraunder, it any. Borrewar heraby expresst
transiors and assigns o Lendar the benelit of all covenanis contained in the ground Iapse, whethar or not such canvenanis run with the land, but Lender shail

have no liabiity with respact to such cavanants nor any othor covenents conlained in the ground loase.

Borrower shall nol surrander The leasahold estale and intaresis hereln convayed nor termingie or cancol ity ground leaso craaiing sald ostate and Inlorosty,
and Borrowor shall not, withou! the oxpress written consent of Landor, aiter ot amaend said ground lease. Borrower covenanls and agreosa thal there shall not be
a morger of ho ground leasa, or ol the leasehold astalp cronfed therelry, with the Toe estate covered by the ground lense by rogson of aid icasehold oslaty o
anid foa astate, or any pan of sllher, caming iMlo common ownorship, uniess Lendor shall consont in wiiling (o such marger, Il Boriower shall acquire such lao
nsiato, then (his inetrement ehall simulinneously and withouy futther action be sproad s its to becoms a llon on such e eslsly,

7. USE OF PAQPEATY, Unloas roquired by applicable (nw ar unions Londer han offwrwing agraod in wilting, Boriowor shall ao) altow changes In tha ute for which
alt ar any part ol the Propony was intondod al the lima this Insirumeaee waa execuind. Borrowor shall not inlinte or acquienea In o chang it the zonkng clasnfieation

of the Proparty withoul Lender'a prior weition conseny.

B. PROTECTION OF LENDER'S SECURITY. !l Borrower Ialls 1o periorm Lhe covenams and agreomenis containgd In thig tastrumom, or il any action of progobding
is commenced which affects the Property or litle therate or the inlerest of Lender tharein, includlng, but not timited 1o, eminent damain, insolvency, code onlarco-
ment, or arrangemants o7 proceedings involving a bankrupt or dacedent, then Loender al Lender's oplion may make such appearances, disburse such sums and
take such actlon as Leider-Laems necessen(. n its sole discrelion, to protect Lender’s interest, including, but not limited 1o, W dishursemen! of atterney's laes,
{ii) antry upon the Propery to/inake repalrs, (ill) procurement of satistactory Insurance as provided in paragraph 5 hereok, and (iv) 11 this Instrument {s on a leasehald,
exercise of any option 10 renew 7+ e:1end the ground faase an tehall of Borrower 8nd the cuting of any delault of Berrower in the terms and conditions of ihe ground Isase,

Any amounis disbursed by Loren pursuant to this paragraph 8, with interest theraon, shall become additional indebtedness of Borrower secured by this Instru.
mant, Uniess Borrower and Lerdeeaceg to other larms of payment, such amounts shall be immediately due and payabla and shall bear inlarast lrom \he dale
of disbursemant al the rale sinlad inlthe Note unlesy caltection from Borrower ol interes! a1 such rate would ba canlrary to appiicable faw, in which event such
amounts shall bear Inlerest al the higher: ru's which may bg collacted from Borrower undaor up{)"cnbla law, Barrower haraby covanants and agrees that Lender
shali be subrogated to the (fen of any mortgrye s other Hlan discharged, in whole of in pan, by ths indabtadnass secured hototy. Nething cantalnad In this paragraph
B shall require Londer 10 incur any expense or-ake any seclion heraundet.

8 INSPECTION, Lender may make or cause 1o ke mada reasonabie entries upon and inspactions of the Proparty.

10. 8OOKS AND RECORDS. Borrower shall kaep ar mainltaln of all times af Barrower's addiess stated below, o such olher place as Lander may apprave in wriling,
comploln aad accurnip books of accounts vnd racaras adequnt lo rofloct correctly tha rosutls of the operation of the Praperty and copes of all writlen cenlracts,
lpases and other instruments which affect the Proporty. S ch books, rocords, contracts, leasas and allivr lngtrumans shall bo subject 1o exnminalion and tnapoction
at any-rgasonable lime by Londer, Upon Lendor's raquest, Sor-swor ahall furnish 1o Londer, within one hundrad nnd twenty duya altor the ond of oach Hlacal yoor
of Borrower, a balance sheel, a slatement ol income ant sapunsrs of the Property and s staiomont of changos in tinancial pesition, onch in ronsonabte datall and
certified by Borrower and, it Lander shall require, by an Indepenaan’ ce tifiad public accountant. Barrowar shall furnish, togethor wilh 1he foregoing inancial statoments
and at any other time upon Lender's request, a rent schedule for %.d “raperty, cerilied by Borrower, showing the namae of aach lenant, ana for sach terant, 1he
space bccupled, the lease expiration dale, the rem payable and Lthia ‘ent paid.

11. CONDEMNATION, Borrawer shail promptly netify Londer of any actian or pioceeding relating to any condemnation or other 1aking, whethar dlract or indirect,
ol the Property, or part thereof, and Borrowsr shall apfaar In and prosecute any such action or procesding unless otherwlse directed by Lender in wriling, Borrower
authorizes Lender, a1 Lander’s option, as aliorney-in-{act for Barrawer, lo comm.enie, appear in and proseculs, in Lender's or Borrowar’s name, any action or pro-
ceading relating to any condemnation ar cther taking of the Propanty, whethel-Zirrlt or indirect, and (o seltle or compromise any claim in connaclicn with such
sondemnation ar ather 1aking. The procesds of any award, paymeni or tlaim far camuaoas, direc? or consequential, in connection with any condemnation or other
taking, whethar diract or indirect, of tha Property, or part thergof, or for conveyances b litu of condemnation, are hereby assigned (o and shall be paid to Lender
subjact, if this Instrument is on & leasshold, 1o the rights of lessor undes the ground IZasa,

Borrowar authorizes Lender 1o apply such awards, payments, proceads or damages, aife’ tha deduction of Lander's axpenses incurrad in the collection of such
amounts, at Lender's optien, to restoration or repair of the Propany or (o payment of the sums sezured by this instrument, whether ar nat then due, in the order
of agplication sel ferth in paragraph 3 hareof, with the balance, if any, o Borrower. Unless Borrorier ai d Lender otherwise agree in writing, any application of pro-
ceeds to principal shall ot extand or postpone the dus date of the monthly installmants refarrec.!n ioparagraphs 1 and 2 heraol or chénge the amount of such
instaliments. Borrower agreas 1o axecuta such furlher evidance of assigamant ol any awards, proceads, ~dinages or claims arising in connectian with such condam-
nallon or taking as Lendar may requira.

12. BORROWER AND LIEN NOT RELEASED. From time 1o lime, Lender may, al Lendar's aptian, without #ving nolice 1o or oblalning the consent af Barrower,
Borrowsr’s Succassars or assigng or of any junior lenhelder o guarantors, without iabillty an Lender's part an | notwithstanding Borrower's breach of any covanant
ar agreament of Borrowet in 1his Instrumen, exiend the 1ima for paymant of said indoblednesa or any part thereo., teduce the paymants therean, release anyone
liable an any ol sald indebledness, accept a renewal nots or nolas therefor, modify 1he (erms and (ime af paymes: of g2'4 Indeblodnoss, releass from the lien of
this instrument any part of the Properly, take or ralease olher or addillonal security, reconvey any part of the Property, consant 10 any mup or plan of the Property,
consent to the granting o any sasemeni, join in any extension or subordination agresmen, and agiee In writing whi Brieower (o modify the rate o inferos! of
pariod of amortization of the Note or changa the amount of the monthiy installments payable thareundar. Any actlons {akun “y Landar pursuant (o the lerms of
this naragrafh 12 shall not alest the obligatian of Barrower or Borrower's successors or assigns 1o paﬁ the sums secured Ly ‘(e Instrumeni and 10 observe the
covenants ¢l Barrewer cantained herein, shall not affect the guaranty of any parson, corporation, partnarship or olhar entity for pavenent of the indebladness secured
haereby, and shall nol affect the en or prierity of lien hereot on the Property. Borrower shall pay (ender a reasonable service charge, together with such tille in-
surance premiums and attorney’s lees as may be incurred &t Lender’s option, for &ry such action if taken al Bofrower's request

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender int axarcising any right or remedy heraundar, or olherwise afforded by applicable
law, shall not be a waiver of or preciuds the exercise of any righl or remedy. Thoe acceptance by Lender of payment of any sum secured by this Instrumaent after
the due date of such paymant shall not be & waiver of Lender’s fight 1o eliher requhie prompl paymant when due of all olher sums 50 secured of to declare a default
tar failure 1o make prompt paymant. The procuremant of insurance or the paymient of taxes or athar fients or charges by Londer shall nof be a waiver of Lender's
right to accelerate the maturity of the indebiedness secured by this insirument, nor shall Lender’s receipt of any awards, proceads or damagaes under paragraph
5 and 11 hereof oparate (o cure or waive Borrower's default in payment of sums secured by this Insttument.

14. ESTOPPEL CERTIFICATE. Borrowar shall within ten days of & written requast 1om Lander furnish Lender with a writien statement, duly acknowledged, saiting
forth the sums securad by this instrument and any right of set-afl, counterclaim or oiher delense which exists against such sums and the abligations of this Instrumenl.

15 UNJFORM COMMERCIAL CODE SECURITY AGREEMENT. This instrument fs intended (o be a security agresment pursuant 1o the Unilorm Commercial Code
tor any of the items specified ahave as part o the Pm{oeny which, under apglicable ‘aw, may be subject o & securilr Interest pursuant to the Uniform Commoercial
Code, and Borrpwsr horeby granis Lender & sacurity Interest in said items. Borrowsar agrees thal Lender may file this Instrument, or a raproduction thereol, in the
rea! astale records of other appropriate index, as a linancing stalement Sor any of the items specilied above as part of the Property. Aay reproduction of 1his Instru-
mant or of any other security agreement or finencing statemant shalt be sufficient as a financing statement. In addition, Borrower agrees to execule and daliver
to Landsr, upon Lander's request, any financing statemants, as well as extansions, renewals and amandments thareof, and reproductions of this Instrement in such
lorm as Lender may require 1o perfect a security intarast with respect 1o said lems. Barrower shall pay alt costs of (ifing such financing siatements and any extan-
sions, ranewnls, amendments and relenses thereol, and shall pay all reasonable costs and expenses of any record searches for financing statemenis Landar may
reascnebly require. Withewt the prior wiiten consant of Lender, Borrower shall not creste or sulter to be crealed pursuan! to the Unilorm Cammarcigl Code any
othar security Inlerast in sald ltems, including replacemenis and additions thereto. Upon Barrower's breach of any covenant or agreement of Borrower contalned
in this (natrumant, Inciuding the covenents to pay when due all sums secured by this instrumant, Lender shall hava the remedies of a secured party undar the
Uniform Commerctal Code and, at Lender's oplion, may aiso invoke the remedies provided in paragraph 27 of this Instrument as In such ltems, In exarcising any
of sald remedles, Lendsr may proceed against the lems of real property and any Hlems of porsonal proporty speciliad above as part of the Property saparataly
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ar togothas and i nny order whatsooves, wihout i any wiy allcling e svislabidity of Eeidecs s oges e Uitonn Comsmeneal o nn of the Imoadies
provided in paaagraph 27 of tuns Inatiammt

18. LEASES OF THE PROPERTY. As used tn 1his paragiaph 16, the word “tease” stall mean “sublsien” f this livttument st on a lasehold Bonower shall comply
with and ohserve Botrowar's obhgations as landlowd undme sl leasos of the Property of any part thereo! Borrower wifl not leaso any pordon of the Propenty for
NON-ISIONNIG] LSO axcept with the prion widlon approval of Lender Borrawer, at Lender's request, snail lurmsh Lender wih execuled copes ol ail isases now ex.
tshing of heragtter made of all or any pant of the Property, and all leases now or hereater enlered mio wilt be w foemy and substance subject to the approval of
Lender. All leases of the Propenty shall spacitically provide that such leases are subordinale 10 this Instrument: that the ferant atlains 16 Lender, such alioinment
lo be aftoctive upon Lender’s acquisiion of tille lo the Property: thal the tenant agraes o execule such lurther evidences of pllornment as Lender may fiom tma
lo tima request; that the atistnment of the tenant shall not be lerminated by foreclosure, and thit Landee oy, 4l L endsis UERON, arcepl of et sach atlommants,
Borrower shall not, without Landar's wiitlan consont, pxpcann, macily, surrondar o irmemate, oo mally o in wobisig, any ot Bow axastigg mhotendter mado
of all or any part of the Propony providing (o b tntm of o yoaas o mare, pemn an assigament or sublease of Such o leaso without Lendat's whltan cunsent,
or Wiquest & consent 1o the subordination o any fease of all or any pant of The Property 1o any len subordmate 1o s Instiument H Bariowar ecomaes iwata
thal any lenanl proposes lo do, of is doiny, any act or Ihing which may give tise to any nght of sel-ol agamst wnt, Docowes sl () Lk sueh slops ms shall bo
reasonably calcutated o provont tho accrunl of any nght 1 4 setolf agmnst om, () nobdy Lenger theteal amd of the amount of spi set-oifs, snd (Ui} within ton
days alter such accrunl, rimburse the Tonant who shail have acquirod such nght 1o set-ol of ke such mher steps as shall offectivoly dischiege such sel aff and
as shall assirg 1hat tenis theseaktes duo shall conlinuge 1o be payable wathout sel-alf or deduction

Upon Landor's taquest, Bostowm shall assign to Lendne by witten insttumen satishictony to Londer all leases now oxsiing o fermaler made of ¢l or any
part ol tha Propory and all socwrlly doposits mada by tenams iy connochon with such leases of the Propedy Upon assignment by Botiowss o Lemdm of any loasos
of tha Propay, Londer shall have all of the rights and powars possessed by Bossowol Doon 10 such irsseiment azd [ondin ahofl i she naht fo moduly, tadend
ar tarmingte such sxashing fenses and 1o oxoculn now oasos, i Lendat's S0l discienon

(7. REMEDIES CUMULATIVE. Fach ramedy provided i1y thes Insliument 1s disttnel and cumuaiative 1o all other nghts or remedies under this Instrument or allorded
by law or equity, and may beexecised contuitently, independently, or successively, in any order whalsoaves

18. ACCELERATION IN CASE OF PORROWER'S INSOLVENCY. If Borrower shall voluntanly file a pebition under the Federal Bankiupicy Act, as such Act may from
fime {o lime ba amended, or undar oy similar or successot Federal statule ralaling 10 bankruplicy. insolvency. arrangements of recrganizations, or under any staie
banksupley of insolventy act, or filean spswer in an involuntary proceeding admilting insolvency or inatntiy 10 pay debis, or ff Borrower shall 1ail 1o obtain a vacalion
of slay of involunlary proceedings brovgni ‘or the reprganization, dissolution or liquidation of Botrower, of f Borrower shalt be adjudged a bankiupl, o if a trustee
or recetvar shall be appointed lor Boriovs! riRarrower's property, or if tha Propeny shall Eecoma subject 10 the junsdichon of a Federat baskiupley court o simila
state court, or if Borrower shall make an assignment for the benelt of Barrgwat's croddots, or o thero 5 an atiachment, oxaculion or othet judicial seizure of any
portion of Bortawer's assels and such seizurass noldischargad within o duys, then Lendor may. al Landat’s opbion, deechae all ol the sums secured by 1his Inslru-
mont 1o be immodiatoly due and payablo withou! prot nobice 1o Borrower, and Lender may invoke any remedies permitted by paragraph 27 of this Instiument, Any
aftorney's leas and other exponses incurred by Lendzi i connection with Botrawer's bankiupicy of any of the other aferesad events shall be addibonal ingebledness
of Borrovear secused by (his Instrument pursuant 1o paragraph 8 heieol,

19. TRANSFERS OF THE PROPERTY OR BENEFICIALNTCHESTS IN BORROWER: ASSUMPTION Qn salo or Wranster of () all or Aty pan of the Praporty, o
any interest theren, of (it} beneficial inferests in Borrowor {1 Borme«or 15 NOL & NAtLIA! PAISTN of PAISONS Dial 15§t COMPORANON. pudlesing, st or othar legal entily),
Landor may. al Lender’s option, dectare alt ol the sums secwod ay ths tnstiament b uninediitely due and payabile, and Londer may invoko any remodies peomil-
lact by pacagrasph 27 of 1y Inslrumant. This ophon shall nat woply m case of

(ni tanslors by deviso of descant o by Operation of iaw upor the deith of @ jomt tenant or a panner,

{b) sales or transters when the transforae's cradilwoniuaess and musazoment abily ale safsiactory to Londar and the tansleteg has execuled, priot 1o the sale
of Lransion, 1 weitlon ASsUMPLios agreemont conlaning such larms as'Londer nuay requie, wchudmg, A requeed by Lendoer an moiease m (he tate of inlerest
payable undor the Noto,

{c} tha grant of a leasehold interest in a part of the Prapenty of thred yrars or les-{ar such longer lease lerm as Londer may permit by pnot witien approval) not
comiaining an aplion to purchase (except any interest in the ground lease, { thwe insirument 15 on 3 leasehold):

{d) sales or transfars of benolicial interests in Boriower providad that such salesor sansfers. logether with any piios sales or transiers of benelicial interests in
Borrower, bul excluding sales or transfers under subparagraphs {a) and (b) abovi, dr not resull in imere than 485 of the benelicial (ntciests in BonDwe! having
bean soid or transferred since commancemant of amortizalion of the Nate, and

(e) salas or transters of fixtutes or any parsonal property pursuant 1o the first paragragh Of aragraph 6 hereol.

20, NOTICE. Excop! for any notice required unaer applicable jaw fo be given in ancther masael! (@) any nowce 1o Botiower provided for in this Instrument or in

the Nola shall be given by mailing such nalice by certified mail addressed o Botiower at Borow #1's address staled beiow or at such aihet address as BONOWer

may designale by notice 1o Lender as provided hatein, and (b} any notice to Lender shafl be qive~ iy cenified mail, relurn receipt requested, 10 Lender's addtass
stated hatain of to such other address as Lender may designate Dy notice to Boriower as provided hermia. Ay nohice provided lor i this nstrument of in the Note
shell be dasmod 1o have been givan (o Boriowor of Lender when given in the manner designaled ! erein

21, SUCGESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. ThaCreenants and agreaments horain conlainad shall bind,

and the righls hereunder shall inure to, the respactive successors and assigns of Lender and Borrower, subjec! to.ha provisions ol paragraph 19 hereo! All covanants

and agreements of Boriower shall ba joint and several. In exercising an¥ ngh's hereunder ot laking any actiors rovided lot herein, Lendet may act through is
employses, agonis or independant conttacioss as authonized by Lende: The captions and headings of tha parageisivs 20 the Ingtoument ate fos cunvemence only
and are not 10 be used 1o itaipret or defing the prowsions hergot,

22, UNIFORM INSTRUMENT, GOVERNING LAW; SEVERABILITY. Ttus form of instiument comiunes unitorm covenants-bar national use and not-uhtleim covenants

CYoYyyvo

with fimited varialions by junsiiction fo conslitute a uniorm secunly nslrumant covenng teal property and related hxiyres and personal property. This instrument Ig.
L4

shafl ba govarned by tha taw of the junisdiction in which the Propenty 1s localed. In the event that any prowision of s nsttumont o7 1bs Nole conllicts with applicable
law, such conllicts shail not atiec! other provisions of this Insirumant or 1he Nofe which can be given etect wihou! the conlflictiry provisions, and (o this ang the
provisions of this Instrument and tha Nole are declared fo be severable In the avent that any apphicable law hmiting the amount ot Int4rest oi other charges permitted
to be collacted {rom Bosrower is inlerpreted so thal any charge provided [or in this Instrument or in The Note, whethes considered srpriately of fogether with other
charges lavied in conneclion wilh this Instrumant and the Nole, viclales such law. and Borowet 15 entitled 10 the benelil of such law. sich charge 15 hereby reduced
t0 tho extent nocessary to eliminate such violation. The amounts, i any, previously pard 10 Lender in excess ol the amounts payable 1o Lahder pursuant 10 such
charges as reduced shakl be applied by Lender to reduce the principal of the indebledness evidenced by (he Note. For the putpose of Gelermining whether any
applicable law limiting the amount ol inlates! or other charges permilted to be collectad from Borrower Nas been violaled, all indebladness which is secured by
this instrumeni or evidenced by the Note and which constilules intarest, as well as all other charges levied in conneclion with such indebledness which constitute
intarast, shall be deemed ic be allocaled and spread over the staled tarm of tha Note. Unless otherwise required by applicable law, such aliocatien and spreading
shell be effectad in such a mannar that the raie ol interes) computed thereby 1s uniform throughoul the stated term gt the Nole.

23 WAIVER OF STATUTE OF LIMITATIONS. Borrowes hereby waives the nght (o assen any statute of limilations as a bar to the eotorcament of the ken of this
instrument or [0 any action brought to enforce the Note or any other obligation secured by thrs Insliument

24. WAIVER OF MARSHALLING. Notwithstanding the existence of any alher secufily inte1ests m the Pioperty held by Lender or by any other party. Lendar shall
have the tight 1o determine the order in which any or all of the Property shall be subjectad to thi tamedies provided herein. Lender shail have the nght to delermine
the order in which any or all pottians of the ndebiodness secured hereby are satishied from the procecds realized upen the exercise of the iempdies providod
herein. Borrower, any paity who consents to this Instrument and any party who now or hercalter acquires a security interest in (he Property and who has aclual
of constructive notice neroct herehy waives any and all nght to requite the marshaliing of assels iy conracion with the exercise ol any af the remedies permilted
by applicable law o provided heram.

25. CONSTRUCTION LOAN PROVISIONS, Botrower agiees to comply with ihe covenants and condilions of (he Construction Loan Agseament,  any, wiich is heraby
incorporaled by roterence in and made a part of this Instrumant. All advances made by Lender pursuant 1o the Construction Loan Agteement shal! be indeiiednass
of Bosrowar secured by this instrumant, and such advances may be obligatory as providad in the Construction Loan Agreemenl. All sums disbursed by Lender
prior (o completion of the improvemonts jo protect the security of this Instrument up 1o the principal amouni of the Note shall be (roated as disbursaments pursuant
{0 the Construction Loan Agreement. All such sums shall beas interest from the date of disburssmant at the rate staled in the Note, unlass coliaction fram Botrowes
of interest at such rale would be contrary to applicable law in which avent such amounis shall hear interest at ihe highast rale which may be collecied from Borrowar
under applicahle law and shall be payable upon notice Irom Lender fo Borrower requesting paymen! thersfor,

From time ta time as Lender deams nacessary to protect Lendai's interests, Borrowar shall, upon request of Lander, exacute and deliver 1o Lender, in such
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