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HOME LINE CREDIT MORTGAGE

This Homa Line Credll Morigage Is made this 11th day of July, 1884, betwosn tha Marigagor, Roger L. Rhodos
and Susan Frederick Rhodas, His Wilo (herain *Barrowaer*), and the Morigagoe, Harris Trust and Savings Bank,
an llinois banking corporation whose address s 111 West Monroe Street, Chicago, IHinols 80690 (herein

“Londor<),

WHEREAE, Borrowor and Lardor have onterod into n Farde Benk Homo Line Grodht Agraemont and Disclosure
Stalomont {bo “Agrosmant®) datad July 11, 1084, purauant to which Borrower may from fime [0 fime borrow
from Lendar sums which shall nol in tho aggrogate cutslanding principal balnnce oxcend $18,000.00 tho
*Maximum Credit” plus interast. {ntarast an the sums borrownd pursuant to the Agreamant Is payablo at tho
rate and at the lmes provided Yor in the Agreement. Altar July 11, 198§ {the “Expiration Dale®) ali sums
outstanding under the Agreemant may be declared due and payable, togeiher with intarast thereon, unless Lender
agrees to extend such Expiration Date. in any event, all amounts borrowed under the Agresment plus inlerest
thereon must be rapaid by July 11, 2014 (the "Final Maturity Dale").

TO SECURE to Lender the repayment of the indebledness incurrad pursuanl to the Agresment, with interasl
theraon, the paymant of all othar sums, with intarest thereon, advanced In accordance herawith to prolact the
securily of this Mortgage, and the performance ol the covenants and agreamants of Borrowar contained herein
and in the Agreement, Borrower does heraby mbrigage, grant and convey lo Lender the following describad
property locates?'in the County of Coak, Siate of llinols:

THE WEST 24 FEET.OF LOT 8'IN WETZLER, PICK AND HUBER'S SUBDMS!O-N OF THE WEST 1/2 CF OUTLOT 17
OF CANAL TRUS EFS SUBDIVISION OF THE EAST /2 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCE2AY. MERIDIAN, IN COOK COUNTY, ILLINCIS. e

PERMANENT INDEA NUWIER:  (d4-20-414-028

Which has the address of 1134 Wast LIl Avanuse, Chicago, Illinois 60614
(herein "Property Address")

TOGETHER with all the improvem~ii's now or herealter erected on the properly, and all ensements, rights,
appurlanances, rents, royallies, miher.!;«wil and gas rights and prolils, water, waler rights, and water slock,
and all fixtures now or herealtsr allaclied 1o the property, all of which, including replacements and additions
therelo, shall be deamed lo ba and remein v, part of the property covered by this Morigage; and all of the
foregoing, together with said property, (Ur feasehold estale i this Mortgage is on a Jeasehold) are herein

referred to as the “Froperty.”

Borrower covenants that Borrower is lawfully ceisach of the estate heraby conveyed and has the right to

mortgage, grant and corvey the Property, and 1ha Ninrrower will warrant and defend generally the title to the

Proparly’ against ail ciaims and demands; subject tc any morigages, declaratlons, easeménts or restrictions
~ - |istad. In & schedule of exceptions o' coverage In any Yue 'nsurance policy’ insuiing Lender's inlerest in tha

Property.
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COVENANTS [»
[anen . u:l
~ Borrower and Lender covenant and agree as follows: o
> 4, Payment of Principal and Interest Borrower shall promstly pay when due the principal of and f':';
& imlerest en the indebledness incurrad pursuant to the Agreement, togethe~-with any lees and charges as provided o
o in the Agreement. 3
w -
« 2. Application of Payments. Unless applicable law provides otherwise.-al’ paymants received by Lender O
N under the Agreement and paragraph 1 hersol shall be applied by Lender first in pa; ment of any advance made by o
Lender pursuant to this Mortgage, then to interest, fees and charges payable pursvantin *he Agreement, then to o

the principal amaunts oulstanding under the Agreement.

3. Charges; Liens. Borrower shall pay or cause to be pald al! taxes, assessments anl! bther charges, fines
and impositions attributable to the Properly which may altain a priority over this Marisage, and leasehold
paymenls or ground rents, it any, including all payments due under any morigage disclcsec by the title
insurance policy insuring Lender's interest in the Properly. Borrower shall, uvpon request of Lenser. promptly
furnish to Lender raceipls evidencing such payments. Borrower shall prompily discharge any uer. wiich has
priority over this Morigage, except for the lien of any mortgage disclosed by the title insurance pOBCy insuring
Lendars interest in the Property; provided, ithat Borrower shail not be raquired 10 discharge any suik7iian so
long as Borrower shall’agree In writing lo, the payment of the obligation secured by such flen In ‘& manner
acceptable to Lénder, ‘or 'shali in ‘good faith contest such llen by, or delend enforcement of such fien in iajal
procee‘c;ll_ngs whidh' opefite to prevent lhe énfdrcament ‘af the lien or forfallure of the Proparty or any-pan =
theraof. ‘ ’ o : ' :
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4. Haezard {nsuranco. Borrower shall kaap the improveomanis now oxigling ot horaaltor srocted on tho
Propony fmgrod ugulnu\ foss by tire, hazaids inctuded within the laim "exiended coverage,” and such otha
hazards as Lender may requira and in such amounts and for such paerods as Landaer may require; providad, 1hat
l.ander shall pol ronuira that tho amount of guch covatngo oxcaad that smount Bl covptayn wguiInd 10 pay th
sums secured by this Morgage and any olher mortgage on the Proporty.

Tho mswaneo smtlar providing Mg insurance shall o chuson by Botower subyoct 1o appeoval by Lender,
providad, that such approval shall not ba unreasonably withheld. Al pramisms on nsuraneo policios shatl ba
pokd 0 a timely monnot.

All insurance policles and ronawals thareofl shall be in lorm acceptable to Lender and shall includae a standmid
morigaga clauso in favor ol and in torm acceptable {o Lender. Upon requost of Lender, Borrower shall promplly
furnish to Lender all renewal notices and all receipls of paid premiums. In the evenl of loss, Borower shall
give promp! notice to the insurance carrier and Lender. Lender may make prool ol loss if not made prompily by
Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (¢ restoration or
repair of the Properly damaged, provided such rastoration or repair is economically {easible and he security
of this Morlgage is not thereby impaired. !f such restoralion or repair is nol sconomically {easible or i the
sacurfty ol imiz Morgage would be impaired, tho insurance proceeds shall be applied 10 the sums secured by
this Mongayg=, with the excess, {{ any, paid to Borrower. If the Properly is abandoned by Borrower, or if
Borrowar lalls o respond {o Lender within 30 days from 1he dale notica is mailed by l.ander 1o Borrowar that
tha insurance cuariiar offetrs 1o settle a claim for Insurance benelils, Lender is suthorizad lo collecl and apply
the Insurance prozards at [Londer's option elthar lo resloralion or repair aof tho Propady or to tho sums socired
by this Mortgagao.

Unless Lender and Burroviar otherwise ngreo in witting, any such application ol procoods to princpal shall not
oxtond or postpono tho ‘dur date of any paymanis due undar the Agreement, or change |he amounl of such
paymant. [l under paragrupl. 37 hereol the Propery is acquired by Lender, all rights, title and interest of
Borrowar in and 1o any insurance policies and in and to the proceeds 1hereol resulting from damage 1o lhe
Property prior to the sale or acquisition shall pass 1o Lender (o Lhe extent of the sums secured by this Morigage
immadiately prior to such sale or sce usition.

5, Preservation and Malintanarce of Property; Leaseholds; Condominiums;

Pltanned Unlt Developments. Borrower shall keep the Property in good repzair and shall not commit wasle
or parmit impairment of deterioration of ins. FPropery and shall comply with the provisions ol any lease i this
Mortgage is en a leasehold. lf this Morgaz< js.on a unit in a condominium or a planned unit development,
Borrower shall perform ail of Borrower's obligaticns under the declaration eor covenants crealing or governing
the condominium or planned unit development, inz by-laws and reguiations of the condominium or planned unit
deveiopment. and constituenl documents. 1 a condominium or planned unit development rider is executed by
Borrower and raecorded logether with this Morgage, the covenants and agreements of such ridar shall be
incorporated Into and shall amend and supplement the -ovenants and agreeamenis of this Morgage as it the ridor
ware a part hereof.

6., Protection of Lender's Security. Y Borrower fiils'io perform the covenanis and agraemants
contained In this Meorigage, or if any action or proceeding is_cormmenced which materially affects Lenders
interest in the Properly, including, but nol limited to, any procaeling brought by or on behalf ol a prior
mongagee, eminen! domain, insolvency, code enlorcemeni, orarangemenls or proceedings invelving a
bankrupt or decedani, then Lender at Lender's option, upon nofice tr “Gorrower, may make such appearances,
disburse such sums and take such action as is necessary to protect Lendarsimerest, including, but not timiled
to. disbursement of reasonabia altorneys' lees and entry upon the Properl: 1o make repairs.

Any amounis disbursed by Lender pursuam to this paragraph 6, with interest /naieon, shall become additional
indebtadness of Borrower secured by this Mortgage. Unless Borrower and vwonr’ss agree 1o other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requosting payment thereol and
shall bear intaerest from the dale of disbursemen! at the rale payable from tima 1o tive on oulstanding principal
under tha Agreement. Nothing centained in this paragraph 6 shall require Lender o incur any expense or lake
any action hereunder,

7. Inspection, Lender may make or cause (o be made reasonable enlries upon ana insnertions of the
Property, provided thal Lender shall give Borrower notice prior to any such inspection specnyirg.roasonable
cause lherefor relaled to Lender's interest in the Propeny.

8. Condemnation. The proceeds of any award or claim lor damages, direct or consequential, in connection
with any condemnation or other taking of the Property, or part lhereol, or lor conveyance in ti2i of
condemnation, are hareby assigned and shall be paid to Lender. In the event of a total or partial taking-of the
Propsenly, the proceeds shall be applled to the sums securad by this Mortgagse, with the excess, if any, paid 1o
Borrower.
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It (he Proporly la nbandoneod by Borrowar, os il, aller nollce by Londar to Borrowor that the condamnar olfors
to mako an award or sellle a clalm for demages, Borrowsr fails 1o respond lo Lender within 30 days aller the
dale such notlce is malled, Lender is authorizad to collsct and apply the proceads, at Lender's option, eliher 1o
restoration or repair of the Properly or lo the sums sacured by this Mortgage.

Unless Lender and Borrawer otharwise agree in wrlling, any such application of proceeds to principal shall not
extend or posipone the due date of any payment dus under the Agreement or change the amouni of such paymenlt.

9. Baorrower Not Released. Exlension of the lime for payment or modification of any othar term of thae
Agraement or this Morigage gramed by Lender lo any successor in interest ol Borrower shail not cperale 1o

ralease, in any mannar, the llabilly of the original Borrower and Borrower's successors in Intarast, Lendar

ahall not ba raquirad Lo commpnee procoedings ngaingt such succeasor or raluso to oxtand time 1gr payment oi

olharwlso modify any larm ol the Ayraament or thig Moerlgago by reason of miy domand madao by the ordglnnl

Borrowor and Borrower's successors In Intorost.

10, Forboarancoe by Londor Not a Walvar, Any forboarunce by Lander in exarclsing any right or ramody
under the Agreoment or hareunder, .or, olharwise allorded by appllcable law, shall nol bo.a walver ol or
praciude the exarcise of any such right or ramady. Tho procurement of Insurance or the payment ol taxes or
olhar liens or charges by Lander shall not be a waiver of Londer's right to accolerale the maturily of tho
indebledness secured by this Morigage.

i1. Remec.es Zumulative. All remedies provided in this Mortgage are distinct and cumulalive {o any other
right or remady nder. this Mortgage or aliorded by law or equity, and may be aexercised concurrently,

independently o. successlvely.

12. Successors 7ad Assigns Bound Joint and . Several Liabltity; Captlons.

The covenants anu agrements herein comalned shall bind, and the_ rights hereunder shall Inure to the
respectiva suceassors ard uesigns of Lendar and Borrower. All covenants and agreaments of Borrower shall be
jolnt and seversl. The ‘capticiis “.nd headings of the paragraphs of this Morigage are for convenience only and are
not to be usad to intarpret oride.ine the provisions haraol.

13. Notice. Excepl for any notics vequired under applicable law 1o be given in another manner, (a) any
notice to Borrowar provided for iix Mis Mortgage shall be givan by malling such nolice by certified  mail,

addrassed to Borrower at lhe Properly ddress or at such other address as, Borrower may designate by notice to
Lender as provided hersin, and (b) any nttice to Lender shall be given by certified mall, return receipt
requesled to Lender's address slated heisin ur to such other address as Lender may designate by notice fo
Borrower as provided herein. Any notice pioviued for In this Morigage shall be deemsd lo have been given lo
Borrower or Lender when given in the manne) d~sianated herein.

14. Governing Law; Severabllity. This Morigaca shall be governad by the law ol the State of lllinais. In
the event lthat any provision or clause ol this Morgage or the Agreement conflicts with applicable -law, such
conflict shall not alfect other provisions of this Mortgage or\the Agreement which can be given sffect without
the confllcling provision, and o this end the provisions vf the Marigage and the Agreement are declared lo be

sevarable.

15. Borrower's Copy. Borrower shall be furnished a conforried -copy of the Agraemant and of this Mortgage
at the timo of execulion or aftar recordation hereal .

16. Revolving Credit Loan. This Mortgage Is given lo secure a revolving credit loan, unless and until
pursuant to the Agreemen! such loan is converted to an inslaliment Ic»x. and shall secure notl only presently
exisling indebtednass undar the Agreement but also future advancas, whatharasush advances are obligatory or to
be made at the option of the Lender, or otherwise, as ara made within 20 yezrs frcm the date hereof, lo the same
exlent as if such future advances were made on the date of the execullon of thizMortgage, although there may be
no advance made at the time of execulion of thls Mortgage and although thers in7¢ ve nc indebtedness securad
hersby ouistanding at the time any advance is made. The lien of this Moripage-shall be valid as to all

indebladnass secured hareby, including future advances, from the time of its liling for record in the recorders (&)
or ragistrar's offica of the county in which the Property is localed. The iotal amounl it indebtedness secured N
hereby may increase or decrease from lime to time, but the total unpaid balance of indeolednass secured hereby s
(inciuding disbursements which the Lender may make under this Morigage, the Agrcemaent, or any other ‘.;(
documant with respec! therato) at any one time oulsianding shall nol excesd one hundred fif'y parcent of the L.'{,.,‘
Maximum Credit, plus interest thereon and any disbursements made fer payment of taxes, special i1ssessments AU
or insurance on the Property and interest on such digsbursemaents (all such indabladness bolie nereinafter 2
referred o as the *maximum amount secured hereby”). This Morigage shall be valid and have piworiy uver. all«- - »3

subsequent llens and encumbrances, .Including statutory llens, excapting salely laxes and assessmehtr te ‘ed on

tha Property, lo the exlent of lhe maximum amount secured hereby.

Page3of 4




UNOFFICIAL COPY

17. Torminntlon and Accoeteration. Lendar a1 ils option may tarminate the nvallabiltly of loans woder tho
Agreament, declare all amounts owed by Borrowor 1o Londor undar tho Agreament io bo immediatoly due and
payable, and snfurce ils rights under this Mongage i (a) Borrower fails io make any paymeni due under the
Agreemant secured by this Mortgage, {b) Borrower acts or fails to acl in a way that advarsely aliecls any of the
fender's security lor the indebledness secured by this Morigage, or any right of the Lendar in the Property or
other security for the indebtednaess secured by this Monigage, or (¢) any application or siatement furnished by
Borrower to the Lender is found to bo malerially falsa. The Lender's sacurily shall be prasumed o be adversely
aflected it (a) all or any pan ol the Property or an inlerest therein is sold, transferred, encumbered, or
conveyed by Borrower without Lenders prlor writien consent, excluding the creation of a lien or encumbrance
subordinata lo thls Morigage, (P} Borrowsr delaulls under any credil instrument or mortgage evidencing of
securing an obligation whose lien has any priorily over the lien created by 1his Morignge {(¢) Borrowar laits to

comply with any covonant or agroamant In thig Mordgnga or tho Agreminant. 1l if Bacomos nocokbary 10 folacinse
lhis Morigage by judicini proceeding, Londer shait bo antifiod o colect It such proceading all expanses ol
foracioavra, neluding bul not imilod ta rensenable atlomays’ laes, nnd cosls ol documoniary ovidoneo abstiacts

and titta tapott.

18. Assignment of Ronts; Appolnitment of Reocelver; Londar In Possossion.

As addltional socurlly hereunder, Borrower hereby assigns 1o Lendoer the renis of the Property, provided thal
Borrowar shall, prior to acceleration under paragraph 17 hergof or abandonmaent of tha Propoerly, have lhe
right 1o collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hareof or abandonment of the Praperly, and al any lime prior 10 the
expiration of unv perloed ol rademption foliowing judicial safe, Lendar, in person, by agenl or by juuwiaily
appointed recel ar, shall be enlitied to entar upon, take possassion of and manage the Property and 10 collect the
ranls ol the Progaryincluding those pas! due. All renls collected by Lender or tha receiver shall be applied
first lo payment o’ thr costs ol management of the Properly and collection of renls, including. but not limited to
raceivars fees, premitaas on recaiver's bonds and ressonable allomays' lees, and then 1o lhe sums secured hy
this Mortgage. Lender anr’ihe roceiver shall be llable (o account only for these rents aclually received.

18. Release. Upon paymeri o! all sums securad by this Morignge and termination ot the Agreament Lender
shall release this Morigage-wilhou! charge 1o Borrowar. Lender shall pay all cosls of recordalion, if any.

Waiver of Homestead, Borrower o, aby waives all rights o! homestead exemptivn i the Propeny.

1N WITIN

_____ R g e U
Roger L. Borrower

Dtesan, Faodongelt flado. 0
Susan Frederick Rhodes Borrowwui

STATE OF ILLINOIS , )
COUNTY E; oo o 1)

_;._J{__ U VRO - |

nd state, do hereby corliiy thal Reger L. Rhodes and Susan
Frederick Rhodes, personally own to me lo be the same po.son(s) _whose name(s) subscribed 1o the
foregoing insfrument, appearad belfore, me this day in person and acknoirdedyed thal 4‘the-hu __ signed and
delivared the said instrument as _£facn free and volur. ary a2t for the uses and putposes

therain set forth.
ngw ndepmy hand and notar‘ia! seal, this ____~/ z_:____-.-_ tay/ o _/_‘:{_(_‘ Arves sl
‘%:’/ N

Ll bt A AL

: p‘"érw ,LJ:JZ/(._M._ X

fc in and for said cofin

'}My Cotpml’ssl L, EXPUTES et e 0l 00 e e

. Y SR AR R A A o o g S e
Nolary Public 4 COEPHOAL SEALT .
$ THOMASINA JEFFERS s
1is Instrument Prepared By: S NOTARY FURLIC, STATE OF JLEINGIS 5
H-—*A—L' To! * 14y Commission Dupires March &, 1936 *
Nancy M. Schneider - 113/3E s My Gommi : PPN
111 West Monroe Sireet Fesssecasaerrivrose
Chicaga, Hlinois 60690
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