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MORTGAGE

THIS MORTGAGE {"Security Instrument”} is givenon  JULY 26, 1884 . The morigagor is

75 /3 0~

KAREN WALKER, A SING.F PERSON

{("Barrower”). This Security Instrument is given 1> THE NORTHERN TRUST COMPANY

which is organized snd existing under ths Jaws of STATE 07 ‘LLINOIS , ind whase

addressis &0 S. LASALLE STREET  CHICAGO, IL B0B75
("lLender"). Borrower owes Lender the principal sum of

P

SEVENTY-ONE THOUSAND AND 00G/100

Dollars {US.$  71,000.00 ). This debt is evidenced by Borrower's niote dated the same date as this Security
Instrument ("Note"), which pravides for monthly payments, with the full debi; 7400 paid earlier, due and payable on
AUGUST 01, 2024 . This Security Instrument secures to LendciiAn) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrument.und the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrivey groperty located in

CooK County, lllinois:

SEE ATTACHED RIDER

vOT993V6

/

PIN NO, 17-16-419-D07-1083

which has the address of 801 §..-PLYMOUTH COURT, #403, CH{CAGO IStreet, City,
Winois 60605 {"Property Address");
(Zip Code]
(LLINDIS~Single Family- FAMA/FHLMC UNIFORM INSTRUMENT
& -BRIL) wrome Form 3014 9/4¢
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TOGETHER WITH alt the impravements now og) lepealtgr crected, on lhc.,yrupf._erty. and alf easements,
appurtenances, and fistures now or hereafter & part of the property, Al repiacenicnu! andsdditions shall also be covered
by this Security Instrument, All of the foregoing is referred to in this Security [nstrument as the "Property.”

BORROWER COVENANTS that Boreower is lawfully seised of the estate hereby conveyed and las the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all clsims and demands, subjeet o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform cavenants for national vse and non-uniform covenants with
limited variations by jurisdiction o constitute a uniform security instrument covering renl property,

UNIFORM COVENANTS, Horrower and Fender covenant and agree un follown;

1. Puyment of Principal und Interest; Propayment snd Late Charges, Borrower uhall promptly pry when die
the principal of and interest on the dett evidenced by the Note and any prepayment wnd Jate chargen due under the Note,

2, Funds for Texes und lnsurance, Subject to applicable law ot a written waiver by Lender, Borrower shal!
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Tinds”) Tor
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a [ien on the Property; {b)
yearly Jeasehold ppyments or ground rents on the Property, if any; (c) yearly hazard or property insurance premivms;
{d) yearly flood [nsurance premiums, if any; (€) yearly mortgage insurance premiums, if any; and {f} any sums payable
by Borrower to Lender, in accordance with the provisions of paragraph 8, in fieu of the payment of mortgage insurance
premiums. These itensare called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount nat
to exceed the maximuri emount a lender for a federally reluted mortgage loan may require for Borrower's escrow
gecount under the federal el Estate Settlement Procedures Act of 1974 ss amended from time to time, 12 US.C,
Section 2601 et seq. {("RESPA™H unless another law that spplies to the Funds sets a lesser amount, If so, Lender may,
at any time, collect and hold Fandsin an amount not to exceed the lesser amount, Lender may estimate the amount of
Punds due on the bugis of current datz-and ressonsble estimates of expenditures of future Hserow lems or otherwise in
accordance with applicuble law.

‘The T'unds shall be held in an institutiziewhose deposits are insured by a feders! agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow [tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unluse Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a onetime charge for an
independent real estate tax reporting service used by Lenderin connection with this Joan, uniess applicable law provides
otherwise. Unless an agreement is made or applicable [aw requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds, Borrowe: and Lender may agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, wilhout charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each débit to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to-be held by applicable law, Lender shall aceount to
Borrower for the excess Funds in accordance with the requirements of sy plicuble law. [f the amount of the Funds held
by Lender at any time is not sufficient to pay the Lscrow [tems when due, Ténder may so notfy Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make vpthe deficiency, Borrower shatl make
up the deficiency in no more than twefve monthly payments, at Lender's sole discrecion,

Upon payment in full of all sums secured by this Security Instrument, Lender sheil promptly refund to Borrower
any Funds held by Lender, If, under paragraph 21, Lender shall scquire or selt the Pronerty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of icqu sition or sale as a credit
against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, ta any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principsl due; and last, 1o any late charges due undzishe Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person awed payment, Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Barrower shall promptly discharge any lien which has priority over this Security [nstrument unless Borrower; (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contestsin
gaod Faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate o prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to
Lender subnrdinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower & notice identifying the
tien, Borrower shall satisly the lien or take one or more of the actions set forth above within 10 days of the giving of
notice.
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5. Hazard or ]’mpH m:ru:ncu. Borrower H;UI” If P (ILLT improvemonin n[l)w agintidl or herenfter crected on

the Property insured ngainst fona by fire, hazardn included wihintho term “extended covernge” and sny other hazerds,
insluding floodn or Tooding, Tor which Lender sequires insurance, This ingurance shall be maintained in the amounts
and Tor the periods that Lender requires. The insurance cacrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain covernge described
above, Lender may, at Lender's aption, obtain coverage 1o protect Lender's rights in the Property fn accordance with
paragraph 7,

All insurance policies and renewals shall be neceptable to Lender pud ahall include o standard mortpage clunse,
Lender shall have the right to hold the policies and renewals, IF Lender requires, Borrower shull promptly give 1o
Lender all ceceipts of paid premiuma and renewal notices, n the evont of los, Boreower nhind] give prompt notice 1o the
insuranee earrter and Lender, Lender may make proof of loss iT not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restortion or repair
of the Property damaged, iT the restoration or repair s cconomicnlly Tessible and Lender's security is not lessened, If the
restorution or repuir is not economically feasiple or Lender's security would be Jessened, the insurance proceeds shall be
applied to the sums secured by this Security lnstrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
olfered to settle c'aim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property Gr to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notics is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the cronthly payments referred to in paragraphs | and 2 or change the amcunt of the payments,
If under paragraph 21 the Proparty is sequired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the reperty prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immeudiately orior to the acquisition.

6. Occupancy, Preservation, Maiw«ienance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, establizh, and use the Property as Borrower's principal residence within sivty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for ut least one yesr alter the date of ac:upancy, uniess Lender otherwise aprees in writing, which consent shall
not be unreasonably withheld, or unless extenual’ng cizcumstances exist which are beyond Borrower's contral, Bacrowes
shall not destroy, damage or impair the Property, silow the Property to deteriorate, or commit waste on the Property,
Borrower shall be in default if any focleiture sction or siveeeding, whether civit or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Froperty or atherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrover may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to bel dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest 1nthe Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest, Poriower shall also be in default if Borrawer, during
the lpan application process, gave materially false or inaccurate iujormstion or statements to Lender {or failed 1o
provide Lender with any material information) in connection with the lban ‘svidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property.as g principal residence. If this Security
Instrument is on & leasehold, Borrower shafl corply with all the provisions o the lease, If Borrower acquires fee title to
the Property, the leaschold and the fee title shall not merge unless Lender agreesto<he merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to peiform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pasy for whatever is necessary to protect the value o thic Property and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a lien whizh has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have ta do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional dedt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8, Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loun secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by [Lender lapses or ceases to be in elfect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previousty in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available,
Borrower shal! pay to Lender each month 2 sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retsin these
payments 88 & [oss reserve in lieu of mortgage insurance, Loss reserve payments may no longer be required,
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st the uption of Lender, iF Mortgage Tisuranees uwcruh:, m lhu oL .mc; fop ihe perjpd thet Lender wqum,u)

provided by an insurer nppmvul by Lender ngain becomes ’ullﬂh v rmd i ubthined, liurruwu dhatl pay the premiumn
required o maintain mortgage insurance o effect, or to provide o loss reserve, until the requirement for martgage
jnsurance ends in neeordance with any written agreement between Borrower and Lender or applicable low.

Y. Inspection, Lender or its agent may make ressonable entries upon and inspections of the Property. Lender shatl
give Borrower notice at the time of or prior to an inspection specifying reasonable eeuse for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other tuking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Enstrument, whether or not then due, with any excess paid to Borrower, In the event ol o partial taking of the Property in
which the fuir market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following lraction: (a) the tatal amount of the sums secured immediately before the twking, divided by (b) the fair
market value of the Property immediately before the taking, Any balance shall be paid to Borrower, In the evont of a
purtial taking of rie Property in which the fair market value of the Proporty immadintely before the taking in lean thun
the amount of the suzag seeured immedintely before e wking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applicd to the sums secured by this Security
Instrument whether or nat the sums are then due.

If the Property is abancored by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim Jor damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized-ta collect end apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by thisGscurity Instrument, whether or not then due,

Unless Lender and Borrower otherwine asgree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments,

11, Borrower Not Released; Forbearaner By Lender Not a Waiver, Extension of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the hability of the original Borrower or Borrower's successors in
interest, Lender shall not be required to commence proteedings against any suceessor in interest or refuse to extend
time for payment or otherwise modify amortization of thiesums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exersiceof any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabsiity; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and gssigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower's covenants and agreements shall be jrini and several, Any Borrower who co'signs
this Security Instrument but does not esecute the Note; (a) is cosigning this Security Instrument only to mortgage,
grant and convey that Borrower's interest in the Property under the terms 21 this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (<) sgrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with'rzgeid to the terms of this Security
Instrument or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to 4 law.which sets magimum losn
uh&rges, and that law is finally interpreted so that the interest or other loan charges coliected oar to be collected in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shall bereduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums slready collected frosi, Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund <oy reducing the
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shal! not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declered to be severable,

Forin 3014 9/90
@O-BR{IL) 19108101 Page 4 of & Injtials:

YO1993V6

B

+




UNOFFICIAL COPY




UNOFFICIAL COPY

16. Borrower's Copy. Borrower shall be given one wzﬂprmtd capy of lhu’Nnn’und of thik Security [nstrument,

17, Transfer of the Property or a Beneficial lntcru.t in Borrower. I all or any part of the I’ roperty or any
indereat in it g sold or transferred {or il o beneficial interest in Borrower s sold or trannferred and Borrower is not s
natuesl person} without Lender's prior weitten consent, Lender may, at it option, require immediate pryment in fufl of
ll sums secured by this Security Instrument, However, this option shalf not be exercised by Lender il exercine is
prohibited by lederal tuw as of the date of thia Security [nstriment,

If Lender exercisen this oplion, Lender shall give Borrwer notice of sceeleration, The notice shall provide a period
of not leas than 30 dayn from the dute the notice is delivered or mailed within which Borrower musat pay ol) suma secired
by this Sccueity nsteument, 1 Boreower fails 1o pry Uieto momn prior to the expirstion of thin period, Lender mny invoke
any remedien pormitted by this Sceurity bistrument without Tuether notice or domand in Borrower,

18, Borrower's Right to Reinstate, IF Borrnwer meeta certain conditions, Borrower abull hiave the right to hive
enforcement of this Sceurity Instrument discontinued at any time prior to the earlier of: (a) 5 duys {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or {b) entry of & judgment enforcing this Security Instrument. Those conditions sre that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had nccurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation wo g8y the sums secured by this Security Instrument shatl continue unchanged, Upon reinstatement
by Borrower, this Security lasirumentand the abligations secured hereby shall remain fully effective as if no sceeleration
had occurred. However, thisvignuto reinstate shall not apply in the case of accelerstion under paragraph 17.

19. Sale of Note; Changeof Loen Servicer, The Note or a partial interestin the Note (together with this Security
Inatrument) may be sold one orinare times without prioe netice to Borrowes, A sale may reanltin o change in the entity
(known ns the "Loan Servicer”) that coliegs monthly payments due under the Note and this Sccurity Tnstroment, There
also may be one or more changes of the Losa Servicer inrefated o a sale of the Note, If there in o change of the Loan
Servicer, Borrower will be given written nitice of the change in accordance with paragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made,
The notice will also contain any other informatior required by upplicable law,

20. Hazardous Substances. Borrower shall nOicause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence,
use¢, or storage on the Property of small quantities of Maigrdous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Proverty.

Borrower shat!l promptly give Lender written notice of any invzsiigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving/the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Borrower iczens, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any lezardous Substance affecting the Property is
necessary, Borrower shall prompsly take all necessary remedial actions in accercance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances definzd as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flara nable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials, As used in this paragraph 20, "Environmental Law" means federal laws and [aws i the jurisdiction where the
Property is located thut refate to health, safety or environmental protection,

NON-UNIFORM COVIINANTS. Borrower and Lender further vovenant and agree as follnwve,

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelcration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not pric<to acceleration
under paragraph 17 unless applicable law provides otherwise), The notice shall specify: {a) the defsult; (b) the
action required to cure the default; {c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured: and (d) that [ailure to cure the defauit on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defuult
or any other defense of Borrower to acceleration and Toreclosure. If the default is not cured on or belore the
date specified in the notice, Leader, at its option, may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of titleevidence.

22. Reloase, Upon payment of ail sums secured by this Security Instrument, Lendor shall refease this Security
Insteument without chinege to Borrower, Borrawer shall pay any recardation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemptionin the Property.
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24, Riders to thisseaurity Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instromesd, the covenants und sgreements of cach such rider shall be incorporated into and shall

amend and supplement the covénants end agreements of this Security lastrument as if the rider(s) were o port of this
Security Instrument. [Check appiicable box(es))

[X] Adjustable Rate Rider g Condominium Rider P 1-4 Fumily Rider

[ | Graduated Payment Rider Planned Unit Development Rider 1 Biweekly Payment Rider

{__| Bal{oon Rider Rate Improvement Rider Second Home Rider
[ V.A. Rider lﬁ Other(s) [specify]
MT5 "{IDER FOR COVENANT 22

BY SIGNING BELOW, Borrower accepts and agices i, the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and rectided with it,

Wineses rave (a0 B0 s

KAREN ‘wALKER

-Borrower

(Seal)

~Borrower

{Seal) {Senl)

-Borrower

STATE OF ILLINOIS, Cudiy

-Borrower

County ss:

. o
I L AQ tafiya » a Notary Public in and for said county and state do hereby oy
certify that o

Woad Waken &

, personally known to me 10 be the same person(s) whose (o
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that g

he signed and delivered the said instrument as free and voluntary act, for the uses and purposes !
therein set forth,

Given under my hand and official seal, this Do day of o \\T { G f(L’

My Commission Expires:

Notary Pub

This Instrument was prepared by: Judith Woods
@, ~6RIIL) 105101 Page 6 al 8 Notary Public, Stale ofIiIIno!sF

K yCammlu\unéxpima ure 23,1097 ¢
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MORTGAGI RIDER
I'OR COVIERANT #22

THIS RIDER 1S incorporated into a certain MORTGAGE dated of even date herewith given by the

UNDERSIGNED to secure MORTGAGE indebtedness; said MORTGAGE encumbers real property
commaonly described as:

1) BORROWER and LEMIIER agree that notwithstanding anything contained in COVENANT

22 of the MORTGAGE, .ENDIR is hereby authorized to charge a reasonsble fee for the
preparetion and delivery ofs RELEASE DEED.

BORROWER and LENDER cgrée that if the FEDERAL NATIONAL MORTGAGE
ASSQCIATION or the FEDERAL HOME LOAN MORTGAGE CORPGORATION buy all or

some of the LENDER'S rights under the IJORTGAGE, this RIDER will no longer have any
force or effect,

IN WITNESS WHEREQOF, BORROWER has exeeuted this RIDIR,

/ W’\-« (.}\DCQ-«Q/EUI (SEAL)

KAREN WALKER ' “BORROWER

(SEAL}
“CO"BORROWER

EQT,NTCGUB 010 ELECTRONIC LASER FORMS, INC + (2122038100 + {800)127-0545
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UNIT NUMBER 403 1IN 80L SOUTH PLYMOUTH COHRTlﬁYAﬁWHLNT LONUOAINIUM, A% DELUNEATEL
ON A SURVEY OF THE FOLLOWING DRSCHIBED REAL ESTATE

PARTS OF LOTS L AND 2 [N BLOCK L IN DEARDORN PARK UNIT NUMBER 1, BEING A
RESURDIVYISION OF SUNDRY LOTS AND VACATED STREETS AND ALLEYS IN AND ADJOINING
BLOCKI 127 TO 134, BOTH INCLUSIVE IN SCHOQL SECTION ADDITION TO CHICAGO IN
SECTION 16, TOWNSHIP 39 NORTH, RANGE 14 AND THAT PART OF VACATED SOUTH PLYMOUTH
COURT LYING WEST OF ANL ADJOINING LOT L IN BLOCK 1 IN DEARBORN PARK UNIT NUMLER 1
AFORESAID RAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

WHICH SURVEY IS ATTACHED AS EXHIBIT “A-2* TO THE UECLARATION OF CONDOMINIUM

RECGROED AS DOCUMENT 26026100 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST TN
THE COMMON ELEMENTY

PARCEL 2:

EASEMENT ZOR PEDESTRIAN ACCESS AS CREATED BY THE OPERATING COVENANT RECORDED
DCTOHER 1%, 11963 AS DOCUMENT 26826098 AND AS CREATED BY DEED FHOM LA SALLE
NATTONAL Bali, A A NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT
DATED OCTONER L&), 1981 AND KNOWH AS TRUST NUMBER 104467 TOQ JOSEPH CALDIERO DATED
NOVEMBER 18, 1v¥8% 23D RECORDED NOVEMBER 27, 1985 AS DOCUMENT 853002921 COOK
COUNTY, ILLINCIS.

PIN:  17-16-419-007-1053
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28 dayof  JULY . 1984 .
and is incorporated into and shall b deemed 10 amend snd supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the sume date given by the undersipned (the "Borrower") 1o
secure Borrower's Note to

THE NORTHERN TRUST COMPANY
{the "Lender")

ol Ve nyme dite and eovering the Praparty doseribed in the Seearity lnntrument and foeated st;

801 §. PLYMOUTH COURT, #1403
CHICAGO, IL BOBOG

[Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, &

condominium project giown as; DEARBORN PARK

[Neme of Conduminium Project]
(the "Condominium Project™). i thie owners association or other entity which ects for the Condominium
Project {the "Owners Association"}-holds title to property for the benefit or use of its members or
shareholders, the Property also inludes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's intirest,

CONDOMINIUM COVENANTS! In_addition to the covenants and agreements mude in the
Seeurity Instrument, Borrower and Lender 1either covenant nnd agree as follows;

A, Condominium Obligations. Borrowersiall perform el of Borrower's obligations under the
Conduminium Project's Constituent Documents, The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (i} by-laws; (iii} code of regulstions; and
(iv) other equivalent documents. Borrower shall pramptly pay, when due, all dues and assessments
imposed pursuant to the Canstituent Documents.

B. Hazard Insurance, So long ss the Owners Assoviaion maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Cendominium Project which is satisfactary to
Lender and which provides insurance coverage in the amounts, [or thae periods, and against the hazards
Lender requires, including fire and hazards included within the term “extended coverage,” them:

{i} Lender waives the provision in Uniform Covenant 2 Loy the monthly payment to Lender
of the yearly premium insiallments for hazard insurance on the Property; an”

{ii} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurunce overage,

In the event of a distribution of hazard insurance proceeds in lieu of restoration orenair following a
loss to the Property, whether to the unit or to common elements, any proceeds peyable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Securit] iostrument,
with uny excess paid to Borrower.

C. Pubtic Liobility Insurance. Borrawer shall take such actions as may be reasonable to insure that
the Owners Association maintains & public Liability insurance policy acceptsble in form, amount, and
extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable 10 Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender, Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER - Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90

Pags 1 of 2
@~ 8w rom VMP MORTGAGE FORMS * (3121293-8100 + (800/621-7201 atrlals: _
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L. Lender’s Prior Consent. Borrower shall not, except alter notice to Lender und with Lender's

prior written consent, gither partition or subdivide the Property or consent to:
(i} the sbundonment or teemination of the Condominium Project, escept for abandonment

or teeminution reguired by Inw in the case of nubstantin deatruetion by fire or other cosunliy or in the o
ol taking by condemnation or eminent domain;

{ii) any umendment to nny provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(iii} termination of professionsl management and assumption of sell*management of the
Qwners Association; or

(iv) any action which would have the effect of rendering the public linhility insurance
covernge maintained by the Owners Association unacceptable to Lender,

F. Bemedics. If Borrower does not pay condominium dues and sssessments when due, then Lender
may pey thom, Any smounts disbursed by Lender under this paragraph ¥ shali become additional debt of
Borrower secured by the Seeurity Instrument, Unless Borrower and Lender sgree to other terms of
payment, thuse srmounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with idterect, upon notice from Lender 1o Borrower requesting payment,

BY SIGNING BELOM, Barrower accepts and agrees to the werma and provisions contnined in this
Condominium Rider.

/ w CLQ/ED-}(_‘ (Seal)

CPATN WALKER Borrowar

(Seal)

-Borrowar

(Seal}

“Borrower

{Seal)

-Borrower

@,-8 90w Fage 7 af 2 Form 314D 9730
Q01 ococ16677

Yo¥933v6




~ UNOFFICIAL COPY




b UNORfsiEAl: (OPY |

THHS ADIUSTABRLE RATE RIDER 15 masde this 20 daf)' af JULY ' i“9a cnnd
ineorpornted inte and shall be deemed w amend and supplement the Mortgage, Deed ol rust or Seenrity Dieed (the
"Security Instrument”™) of the smine Jute given by the undersigned (the "Horrower”) to seeure Borrower’s Adjustable
Rate Note (the "Note"} to THE NORTHERN TRUST COMPANY

{the "Lender” ) of the same diate and covering the property described in
the Seeurity Instrument and located at:
801 §. PLYMOUTH COURT, #4023,
CHICAGO, 1. 60806

[PropertyAdidre]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenunts and agreements made in the Secority Insteument,
jorrower and Lender further covenant and agree as Follows:
A INTHREST RATE AND MONTHLY PAYMENT CHANGES
The Note prorides for an initial interest eoste of 7,376 %. The Note provides for changes in the interest rate mnd
the manthly pay ments, as Tollows:

4. INTEREST RATHICAND MONTHLY PAYMENT CHANGIES

{A) Change Dsues

The interest rate [ &Y pay may change on the Tirst day of AUGUST . 2001 . and on that
day every 12th month theréatiar. Bach date on which my interest rate could change is called a *Change Date ™

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "index™ is the weekly
average yield on United States Treasliry securities ndjusted to a constant maturity of 1 yesr. ag made available ny
the Federal Reserve Board. The most recéni Index figure available as of the date 45 days before sach Change Date is
called the "Current Index.”

1f the Index is no longer availoble, the Nite Holder will choose a new index which is based wupon comparable
information. The Note Holder will give me noluce of this choice.

{C) Calculation of Changes

Betore esch Change Date, the Note Holder ‘will caleuiate my new interest rate by adding TWO AND THREE
QUARTERS percentage points {2,750 %) o the Current Index. The Nute Holder wiil then round the
result of this addition tu the nearest one-cighth of oae percentage point {0.125%). Subject to the himits stoted in
Section 4({12) below, this rounded amount will be my new (ntZrest rate until the next Change Dite,

The Note Holder will then determine the amount of the/menthly payment thet would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date 20 fall on the maturity date al my new interes! rate in
substantially equal pay ments. The result of this calculation will Se/tbe new amount of my monthly payment.

{D} Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will nol be greater than 9,378 % or less
than §.375 %. Thereafter, my interest rate will never be increased opdecreased on any single Change Date by
more than two percentage points (2.0%) from the rate of interest [ have been peying for the preceding twelve months.
My interest rate will never be greater then 13,378 %. (§o]

{E) Effective Dale of Changes i

My new interest rate will become effective on each Change Date. 1 will pay thelamount of my new monthl y %
payment beginning on the first manthly payment date after the Change Date upul thowamount of my menthly M2
pay ment changes agaim. ¢

{F) Notice of Changes pob

The Note Holder will deliver or mail to me a notice of any changes in my interest rote 4ned the amount of my g
monthly payment before the effective date of any change. The notice will include information required by law 1o be
given me and alsu the title and telephone number of a person who will answer any question I may-hive regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Benelicial Interest in Borrower. If all or any part uf the Property or anj
interest in it is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower 15 nut
natural person) without Lender's prior written consent, Lender may. at its option, require immediate payment in full
of all sums secured by this Security [astrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal lnw as of the date of this Security Instrument. Lender also shall not exercise this opticn if: (a)
Borrower causes to be submitted to Lender information required by Lender ta evaluate the intended transferee as if o
new loan were being made lo the transferee; and (b) Lender reasonably determines that Lender’s security will not be
impaired by the foan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

0% 000010677
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l'o the extent mwnN’@lﬁFj en *A 'hugﬁ Mns & condition to Lender's
cansent to the loan asstMption’” LEMler mn}y olfo u tht S rans Ligh an ot

ssumption ageeomont thet is
wccepinble to Lender und that obligntes the transleres to keep all the promises and agreemonts made i the Note and

tn this Security Ingtrument, Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing.

IF Lender exercises the option to require immediate payment in full, Lender shalt give Darrower notice of
uccelerntion. The notice shall provide a period of not less then 30 dnys from the date the notice is delivered o mailed
within which Berrower must poy sll sums secured by thin Seeurity Instrament. [f Boerawer fuilg to pay these sume

prior to the expiru_lion of this period, Lender many invoke uny remedies permitled by this Security Instrument
withont further notico or dommwd oo Dorrower,

BY SIGNING BELOW, Borrower aceepls and agrees to the terms and covenants contained in this Adjustable
Rute Rider.

{ wwjl (Seal)

RAREN WALKER' N R IR o SN

~Horrower
=Borrowoer
~Borrewer

~Horrawer

w
-
=]
o
g
S
o
-
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