| UNOFFICIAE: CORY -

DEPT-D1 RECORDING $37.01n

TE1111  TRAM 4090 (7/28/%4 lﬁ:ﬂé 00

AL % CG A~ DAL 66T/ TE
COOK COUNTY RECDRDER

LI T S 1

{Space Ahare Thie Lins Yor Recording Data}

This instrument was gre?ared by:

stsﬁgRTH COI& ;0 P MORTGAGE 60112784
-~ PALATINE, ILLINOIS 60067 CpPissc27429

‘#D? :

THIS MOR7GAGE ("Security Instrument”) is given on July 22, 1994
The mortgagor is
EUN MI YANG, UNMEZRRIED
JONG SUN YANG, US-NRRIED

onoerno._ 63X B0

{"Borrower”).
This Security Instrument is given to
MARGARETTEN & CUMPANY, INC. which is organized and existing
under the laws of the State of New Jersey , and whose address is
1 RONSON RD. ISELIN, NJ 08830 ("Lender™).
Borrower owes Lender the principal sum of
One Hundred Six Thousand, Eight U4ndred and 00/100 Dollars
(US. $ 106,800.00 3. This debt is eviden:ed bv Borrower’s note dated the same date as this Scecurity Instrument

("Note™), which prowdes for monthly payments, with the &l dibt, f not paid earlier, duc and payable on August 1, 2001
This Security Instrument secures to Lender: (a) the repayment w€ibadebt evidenced by the Nete, with interest, and all renewals,
extensions and modifications of the Noie; (b) the payment of all other sums, with interest, advanced under Paragraph 7 10 protect
the security of this Security Instrument; and (¢} the performance of Burrower's covenanls and agreements unmder this Sccurily
Instrument and the Note. For this purpase, Borrower does hereby morigage, prant and convey to Lender the following described
property [ocated in

~O0K County, Hiinois:

UNIT 305 IN COUNTRY HOMES OF BECK LAKE WOODS COWDUMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBZID EAL ESTATE:
PART OF THE EAST HALF OF THE NORTHEAST QUARTER OF LOCTION 9,
TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRIL"‘ rar, MERIDIAN
LYING WEST OF THE WESTERLY LINE OF ILLINOIS TOLL ROAD AND PART

OF LOT 1 IN LEVERENTZ SUBDIVISION LYING WEST OF THE WISTERLY o
LINE OF ILLINOIS TOLL ROAD; WHICH SURVEY IS ATTACHED AS PXHIBIT -
nen 7O THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMINT ’-';2
27402543 TOGETHER IN ITS UNDIVIDED PERCENTAGE INTEREST IN/THE :-_-i
COMMON ELEMENTS IN COOK COUNTY, ITLLINCIS. e
PIN # 09-09-201-056-1021 Eg
which has the address of

305 COUNTRY LN, DES PLAINES, IL 60016 ("Property Address");

TOGETHER WITH all the improvemenis now or hereafier erected on the property, and all easements, appurtenances, and
fixiures now or hereafter a part of the propenty. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Propenty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenanl and agree as follows:

1. Payment of Principat and Interest; Prepanyment and Late Charges.  Boarrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Nale and any prepayment and late charges due under the Note.

2, Funds for Taxes und Insurance, Subject to applicable Inw or to n wrilten walver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Note is pald in full, o sum ("Funds”) for: (a) yearly taxes and
assessments which may atlain priority over this Security Instrument as a lien on the Propenty; (b) yearly leasehold payments or pround
rems on the Property, if any; {c) yearly hazard or property insurance premiums; (d) yearly flond insurance premiums, if any: (¢)
yearly mortgage insurance premiums, i any; and () any sums payable by Borrower to Lender, in accordance with the provisions
of Paragraph 8, in licu of the payment of mortgage insurance premivms. These items are called "Escrow hems.”  Lender may, it
any time, collect and held Funds in an amount not to exceed the maximum amouit a lender for a federally relaied mortgage loan may
require for Borrower’s escrow account under the federal Real Estale Sentlemem Procedures Act of 1974 as amended from time 1o
time, 12 U.S.C. §2601 er veq. ("RESPA"), uniess another law that applies 10 the Funds se1s a lesser amount. 1] so, Lender may,
at any time, collect and hold Funds in un amount not to exceed the lesser amount.  Lender may cstimate the amount of Funds due
on the basiz of current daa and reasonable estimates of expenditures of foture Escrow Jtems or otherwise in accordanes with
applicable law.

The Funds shall be held in an institution whose deposits are insured by » federal agency, instrumentality, or entity (inchuding
Lender, if Lender is such an institulion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow lems,
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pavs Borrower interest on the Funds and applicable Jaw permits Lender 10 make such a charge. However,
Lender may require Borrower to pay a one-time charge for an independent real estale lax reporting service used by Lender in
connection with this loan, 4nizss applicable law provides otherwisc. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall noi'os sequired to pay Borrower any interest ar earnings on the Funds. Borrower and Lender may agree
in writing, however, that inleresichall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds, showing credits ard webits 10 the Funds and the purpose for which each debit to the Funds was made. “The Funds are
pledged as additional security for 2 sums secured by this Security Instrument.

If the Funds held by Lender er.cezd the amounts permitied {0 be held by applicable Jaw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time
is not sufficicnt 1o pay the Escrow ltems wiiep due, Lender may so notify Borrower in writing, and, in such casc Borrower shali pay
1o Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion,

Upon payment in full of all sumns secured by this Security Instrument, Lender shall prompily refund to Borrower any Funds
held by Lender, If, under Paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acguisition or sale of the
Property, shall apply any Funds held by Lender at the titae 5T acquisition or sale as a credit against the sums sccured by this Security
Instrument.

3. Application of Payments. Unless applicable law prosides otherwise, all payments received by Lender under Paragraphs
1 and 2 shall be applied; first, to any prepayment charges due uder .he Note; second, to amounts payable under Paragraph 2; third,
1o interest due, fourth, 1o principal due; and last, to any late chaiges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessmenis; charges, fines and impositions attributable to the Propenty
which may attain priorily over this Security Instrument, and [easchold psyments or ground rents, if any. Borrower shall pay these
obligations in the manncr provided in Paragraph Z, or if not paid in tha¥'mzorer, Borrower shall pay them on time directly to the
person owed payment, Borrower shall promptly fumisk to Lender all rioticrs of amounts 10 e paid under this paragraph. [If
Borrower makes these payments directly, Borrower shall prompily furnish to “.Cnder receipts evidencing the payments,

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless Borrower: (n) agrees in
writing to the payment of the obligation secured by the lien in a manner accepfable 1o Ledder; (b) contests in good faith the lien, by
or defends against enforcement of the lien iu, legal proceedings which in 1he Lender’s «pinion operate to prevent the enforcement
of the lien; or (c) secures from the holder of the lien an agreement satisfuctory to Lenacr svhordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject 1o a lien which {nay_ altain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Bosrower shall satis{y the lien or 1ake one or more of the actions
set forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hecafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazarcs, ir:brding floods or fiooding,
for which Lender requires insurance.  This insurance shall be maintained in the amounts and for the poriodsihal Lender requires.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maimain coverage described above, Lender may, at Lender's gption, obtain coverage
to protect Lender's rights in the Property in accordance wilh Paragraph 7.

All insurance policies and rencwals shall be acceptable 1o Lender and shall include a standard morigage crause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice Lo the insurance carrier and Lemnder.  Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasibie and Lender’s security is not lessened. I the restoration or
repair is not economically feasible or Lender’s security would be lesscned, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the Property, or does
not answer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then Lender may colleet (he
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments. [f under Paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Sccurity Instrument immediately prior to the

acquisition.
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6. Occupancy, Prescrvation, Malntenance and Protection of the Praperty; Borrower's Loun Application; Lenscholds,
Borrower shatl occupy, establish, and use the Properly as Borrower's principal residence within sixty days after the exceution of this
Secority Instrument and shall continue 10 occupy the Property as Borrewer’s principal residence for ar least one year alter the date
of occupancy, unless Lender otherwise agrees in writing, which consem shall not be unreasonably withheid, or upless extenuating
circumstances exist which are beyond Borrower's control.  Borrower shall not destroy, damage or impair the Properly, allow the
Property to deteriorate, or comunii waste on the Property. Borrower shal) be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property ar otherwise maderially
impair the lien created by this Security Instrument or Lender's security interesi.  Borrower may cure such a default and reingte,
as provided in Paragraph I8, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's Inerest in the Properly or other material impatrment of the lien created by this
Security Instrument or Lender's secarity interest. Borrower shall alsc be in default if Borrower, during the loan applicmion process,
gave materially false or inaccurate information or statements to Lender (or failed to provide Leader with any material infuomation)y
in connection with the ioan evidenced by the Note, including, but wot Himied 1o, representations concerning Borrower's occupancy
of the Properly as o principal residence, If Wais Securlty instrument i on a leasehold, Borrower shall comply with all the provisions
of the lesse. I Borrower ncquires fee title to the Property, the leasehold and the fee title shall not merge unlesy Lender agrees 1o
the merger in writing,

7. Protectivn of Lender’s Rights in the Property. If Borrower [ails to perform the covenants and agreements contained
in 1his Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrivtey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Propenty and Lender's rights in the Property, Lender’s actions may inciude
paying any sums securcd 2y a licn which has priority over this Sccurity Instrutnent, appearing i eourt, paying reasunuble attorneys’
fees and entering on the Bropeny to make repairs,  Although Lender may take actien under this Paragraph 7, Lender does not have
to do so. Any amounts disbursxd by Lender under this Paragraph 7 shall become additional debt of Borrower sccured by this Sceurity
Instrument. Unless Borrower avd Lender agree to other terms of payment, these amounts shall bear interest from the daie of
disbursemen at the Note rate and/shi’l be payable, with interest, upon notice from Lender to Borrower recquesiing payment,

8. Morigage Insurance. (f '_ender required mortgage insurance as a condition of making the loan secured by this Security
Instrumen?, Borrower shall pay the promiums required to maintain the moertgage insurance in effect. If, for any reason, the morigage
insurance coverage requircd by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o obtain coverage
substantiaily cquivalent to the mortgage insurance previously in eflect, ot a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, frein on alternate morigage insurer approved by Lender. [ substantially cquivalent
mongage inserance coverage is not available, Lorrower shall pay to Lender each momh a sum equal to one-iwellth of the yearly
mortgage insurance premium being paid by Borrov er when the insurance coverage lapsed or ceased to be in effect.  Lender will
accept, use and relain these payments as a loss rescive 1 liew of mortgage insurance. Loss rescrve payments may no longer be
required, at the option of Lender, if mortgage insurance-coverage (in the amount and for the period that Leader requires) provided
by an insurer approved by Lender again becomes available and iy abtained. Borrower shail pay the premiums required o maintain
mortgage insurance in effeet, or to provide a loss reserve, unti! the requirement for mortgage insurance ends in accordance with any
wrillen agreement hetween Borrower and Lender or applicable 2w,

9, Inspection. Lender or its agent may make reasonabl: e'it-ies upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying rdascaable cruse for the inspection.

18. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or oiher taking of any part of the Propenty, ar for conveyx«cr in licu of condemnation, are hereby assigned and shall
be paid 1o Lender.

in the event of a tota) taking of the Property. the proceeds shall be appliedto the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a parial taking ef the property in which the fair market
value of the Property immediately before the taking is equal to or greater than the/amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agred iny writing, the sums sccured by this Sccurity
Instrument shall be reduced by the amount of the proceeds multiplied by the fellowing lraciion: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property inmediately before ihe taking. Any
balance shall be paid 1o Borrower. Jn the event of a partial taking of the Property in which the Tair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the (akirguniess Borrower and Lemder
otherwise agree in writing or unless applicable law otherwise provides, ihe proceeds shail be applied t> the sums sccured by this
Security Instrument whether ot not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnur offers to make an
award or seitle a ¢laim for damages, Borrower fails to respond to Lender within 30 days after the date themotice is given, Lender
is authorized to collect and apply the procecds, at its option, either to restoration or repair of the Property o1/ the sums secured
by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred 10 in Paragraphs | and 2 ar change the amount of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Exiension of the time for payment or modificaion
of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in interest of Boerrowes shall not
aperate to release the liability of the original Borrower or Borrower's successors in interest.  Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
intcrest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.
12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph 17.
Borrower's cavenants and agreements shall be joinl and several, Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Securily Jnstrument only (o morigage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Sccurity
fnstrument; and (c) agrees that Lender and any other Borrower may agreed (e extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without the Borrower’s consent.
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13. Loan Charges. If the loan sccured by this Sccurity Insirument is subject to a law which sets maximum Joan charges,
and thal law is finally interpreted so that the interest or other loan charges collected or to be collected in conncction with the loan
exceed the permined fimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge 1o the
permitted limit; and (b) any sums already collected from Borrower which excecded permitted fimits will be refunded 1o Borrower.,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated ag a partial prepayment without any prepaymem charge under the Note,

14, Notices. Any notice 10 Borrower provided for in thix Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method.  The natice shall be direcied 1o the Property Address or
any other address Borrower designates by notice to Lender.  Any notice 1o Lender shall be given by first class mail 10 Lender’s
nddress stated hereln ar any other address Lender designates by notice 1o Borrower. Any aotlee provided for in this Sceority
Instrument shall be deemed to have been given to Borrawer or Lender when gliven an provided in this parngraph.

15. Governing Law; Severnblity. This Security Instrumeni shatl he governed by federal law and the law of the Jurisdiction
in which the Property is located. In the event that any provision or clause of this Security fnstrument or the Note conflicty with
applicable law, such conflict shall not affcet other provisions of this Sceurity Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Berrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Praperty or any interesl in
it is sold or transferred.(or if a beneficial interes) in Borrower is sold or transferred and Borrower is not a nawraf person) without
Lender’s prior writtel: consent, Lender may, at its option, require immediate payment in full of all sums secured by this Sccurity
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exerciscesh’= option, Lender shall give Borrower notice of acceleration.  The nolice shali provide a period of not
less than 30 days from the ¢aie.be notice is delivered or mailed within which Borrower must pay all sums secured by iis Security
Instrument. If Borrower fails 1 poy. these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument withow further notice or demand on Borrower,

18. Borrower's Right to Ronstate. 1f Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued al any time prior to the carlier oft (a) S days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) eniry
of a judgment enforcing this Security Instrumeit, Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the No‘e as, if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited 10, reasonable attorneys’
fecs; and (d) 1akes such action as Lender may reasorably require to assure that the lien of this Security Instrument, Lender’s rights
in the Propenty and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument asdhe obligations secured hereby shall remain fully ef fective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Not¢ or a partial interest in the Note (together with this Sccurily

Instrument) may be sold one or more times without prior noticu.o 2arrower. A sale may result in a change in the entity (known

as the "Loan Servicer”) that collecis monthly payments due under 1ae 9ate and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 10 a sale of the Note. If taesz is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with Paragraph 14 above and 2jpt'cable law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be mads., The notice will also contain any other information
required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the prescace, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow ajycne zlse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall notarnly to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be opnropriaie to normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, e naiid, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. 1 Borrower learns, or is notified by any governmeniai or rzgulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "Huzardous Substances™ are those subsiances defined as toxic ordipzardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum prviducts, toxic pesticides
and herbicides, volatile solvents, matcrials containing asbestos or formaldehyde, and radioactive mawerials. As'usia)in this paragraph
20, "Environmenial Law" means federal laws and laws of the jurisdiction where the Property is located that reiete 1o health, safety
or environmental proteclion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acccleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 vitless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) thut failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal) further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-cxistence of a default or any other
defense of Borrower to acceleration and foreclosure. IF the default is not cured on or before the date specilicd in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to colleet nlt expenses
incurred in pursuing the remedics provided in this Paragraph 21, including, but not limited to, reasonable attorneys’ fees and

costs of title evidence.
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceurity Instrument

without charge to Borrower. Borrower shall pay any recordation cosis.
23, Waiver of Homestead. Borrower waives atl right of homestead exemption in the Property.
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24. Riders to this Scecuelty Tostrument, f o or more riders arg exceuted by Borrower and recovded sogether with this
Securlty Instrument, the covenants und agreements of ench such rider shall be licorporatesd inso and shall anend and suppicment the
covenants and agrecments of this Security Instrument ax If the rider(s} were a part of this Sccurity Instrument,

The following riders are attached:

Balloon Rider Condominium Rider

BY SIGNING BELOW, Borrower accepts apd agrees 1o the terms and covenants contained in this Security Instrument
and in any rider(s) exccuted by Borrower and recorded with it

TON MI YANG (_/

[Space Below Thm ise For Acknowledgernent]

STATE OF ILLINOIS, County of COOK

8!

w
ok
™
by

I, the Undersigned, a Notary Public in and for said county and state, do hereby certify that ':1.
EUN MI YANG, UNMARRIED =3
JONG SUN YANG, UNMARRIED 8.2]

personally known to me to be the same person(s) whose name(s) is{are} subscribed to the foregoing instrument, appearcd before me

this day in person, and acknowledged that he/she/they signed and delivered the said instrument as his, her, their free and volumary
act, for the uses and purposes therein set forth.

o Given under my hand and official seal, this 22nd day of July, 1994
i

My Commission expites: | |- {(,~ S

I~

T OFFICIAL  sEa,

LE T one Sa o _ﬁéﬂ;—kﬁ_’ CJ?M—«ALAD
NOT iy pyzg o S‘;}i“'f:sl’:;sg ~o

F IL(_‘N> oty Public
MY Qgﬂ““swm EXPIRES n/!\w%g g
~ N

- o gl 1O

2
ETTEN - D A
MARGAR 1 ROMSOM ROA 0~ T

Prepared By:REBECCA FUKA
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60112784

CONDOMINIUM RIDER CPIS527429

THIS CONDOMINIUM RIDER i3 made this 22nd day of
July 1994 and is incorporated lnto and shall be deemed 1o amend and supplement the

Mortgage, Decd of Trust or Security Deed (the "Security Instroment”) of the same date given by the undersigned (the
"Borrower”) to sccure Borrower's Note to

MARGARETTEN & COMPANY, INC., a corporation
organized and existing under the laws of the state of NEW JERSEY

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

345 /COUNTRY LN, DES PLAINES, IL 60016 Pepetty Addiess
The Property inciudes a unit in, together with an undivided interest in the common clements of, a condominium project
known as:

BECK LAKE WOCODS CONDOMINIUM Mo of Uorstorsintum Fesgeet
{the "Condominium Projcct™,. 1f the owners association or other entity which acts for the Condominium Project {the
*"Owners Association”) holds tideto propetty for the benefit or use of its members or sharehofders, the Property also includes
Borrower’s interest in the Cwners Association and the wses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agrecments made in the Sceurlly Instrument,
Borrower and Iender further covenant ard apree as follows:

A. CONDOMINIUM OBLIGATIONS. 8o rower shxzil perform all of Borrower's obligations under the Condominium
Projecis’s Constitueni Documents.  The "Constitient Documents” are the: (1) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; ¢:ix.code of regulations; and (iv) other cquivalent documents, Borrower
shall promptly pay, when due, all dues and assessrients.imposed pursuant to the Constituent Documents,

B. HAZARD INSURANCE. So long as the Owners As7uciation maintains, with a generally accepted insurance carrier,
a "master” or "blanket" policy on the Condominium Projecs/ehich is satisfactary to Lender and which provides insurance
coverage in the amountis, for the periods, and against the hazalds/‘c2nder requires, including fire and hazards included within

the term "extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for'th: monthly payment to Lender of the yearly premium

installmenis for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 1o mainta’a hazard insurance coverage on the Property is
deemed satisfied 1o the extent that the required coverage is provided by e Oviners Association policy.

Borrower shall give Lender prompt notice of any lapse in required %oasd insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of sesteeation or repair following a loss to the
Property, whether to the unit or to common clements, any proceeds payable to bor-ower are hereby assigned and shall be
paid 10 Lender for application to the sums secured by the Security Instrument, with any «xcess paid 10 Borrower,

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonac'e to insure that the Owiters
Association maintains a public liability insurance policy acceptable in form, amcunt, and cxter. of coverage lo Lender,

D. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequerniti=i. payablc to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of th(: urit or of the common
elements or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to leracr. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.
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E. LENDER'S PRIOR CONSENT. Borrower shall not, except afier
notice 1o Lender and with Lender's prior written consent, cither partition or

subdivide the Property or consent to ;
{1} the abandonment or lermination of the Condominium Project,

except for abundonment or termination required by law in the case of
substantial destruction by fire or other casvalty or in the casc of a taklng by

condemnation or emipent domain;
(ii) any amendment to any provision of the Censtiuent documents
if the provision is for the express benefit of Lender;
{iii) termination of professional managemert and assumption of self-management of the Owners Association; or
{iv) any action which would have the effect of rendering the public Hubility insurance coverage maintained by the

Owiers Association upacceptable o Lender.

F. REMEDIES. If Borrower doces not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this parngraph F shall become additional debi of Borrower secured by the Sceurity
Instrument. Unless borrower and Lender agree 1o other terms of payment, these amounis shall bear imerest from the date
of disbursement at the Note raie and shall be payable, with interest, upon notice from Lender to Borrower requesting

paymenl.

BY SiG*ING BELOW, Borrower accepls and agrees to the terms and provisions containgd in this Condominium

Rider.

e e
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BALLOON RIDER 60112784
(Conditional Right to Refinance) CPI5527429
THIS BALLOON RIDER is made this »2nd day of July, 1994

and is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Decd 10 Sccure
Debt (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower”™) to sccure the Borrower's

Nolte to

MARGARETTEN & COMPANY, INC.
organized and existing under the laws of the State of New Jersey
(the "lL.ender™) of the samc dale and covcring the property described in the Security Instrument and located at:

305 COUNTRY LN, DES PLAINES, IL 60016

The irerest snte sinted on the Note is called the "Note Rate.”  The dide of the Note Is called the "Note Dae,” |
understand the Fender may transfer the Nole, Securlty Instrumemt and this Rider. The Lender or nnyone who takes the
Note, the Sceuriry instrument and this Rider by transfer and who is entitled to recelve payments under the Note is ealled

the "Notc Holder”

ADDITIONAL COVENANTS. [n addition to the covenants and agreements in the Sccurity Instrument, Borrower
and Lender further coverant und agree as follows (despite anything to the contrary contained in the Sccurity Instrument

or the Note):

1. CONDITIONAL RIGHT (O PZFINANCE
At the maturity date of the NotZ and Sccurity Instrument (the "Maiurity Date”), | will be able 10 obwain a new loan

{"New Loan™) with a new Maturity Da'e ol August 1, 2024 ., and with an interest rate equal 10
the "New Note Rate” determined in acuardence with Section 3 below if all the conditions provided in Scction 2 and 5
below are met (the "Conditional Refinancing Cption”™), If those conditions are not met, 1 understand that the Note Holder
is under no obligation to refinance or madlfy ne N e, or 1o extend the Maturity Date, and that I will have to repay the
Nele from my own resources or find a lender wili'ug to lend me the money to repay the Note.

2. CONDITIONS TO OPFTION
If 1 want to exercise the Conditional Refinancing Opiion o maturity, certain conditions must be met as of the Maturity

Date. These conditions are: (1) | must still be the owner aad occupant of the property subject to the Scecurity Instrument
(the “Property™); (2) ! must be current in my monthly paymen!s <nd cannot have been more than 30 days late on any of
the 12 scheduled monthly payments immediately preceding the Mataricy Date; (3) no lien against the Property (except for
taxes and special assessments not yet due and payable) other than taat of the Security Instrument may exist; (4) the New
Note Rate cannot be more than § percenlage points above the Note Riae; and.f5) 1 must make a written request to the Note

Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal 1o the Federal Notioral Mortgage Association’s required

net yield for 30-year fixed rate morigages subject to a 60-day mandatory delively colnmitment, plus one-half of one
percentage point (0.5%), rounded to the nearest onc-eighth of one percentage peini (0 125%) (the "New Noie Rate”™).
The required net yield shall be the applicable net yield in effect on the date and time of duy thar the Note Holder receives
notice of my c¢lection to exercise the Conditional Refinancing Option. If this required net y'eld 15 not available, the Note
Holder will determine the New Note Rate by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Noie Rate as calculated in Section 3 above is not greater than 5 percentage poinis above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid interest, plus
(c) all other sums 1 will owe under the Note and Security Instrument on the Maturity Date (assuming my monthly
payments then arc current, as required under Section 2 above), over the term of the New Note al the New Note Rate in
equal monthly payments, The result of this calculation will be the amount of my new principal and interest payment every

month until the New Note is fully paid.
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The Notc Holder ol al least 60 Ca ays vani

the Maturity Date and advise me of the principal, accrued but unpaid
interest, and all other sums | am cxpected 10 owe on the Maturity Date.
The Note Holder also will ndvise me that 1 may exercise the Conditionat
Refinancing Option if the conditions in Section 2 shove arc met, The Note
Holder will provide my payment record information, togelhier with the
pame, title and address of the person representing the Note Holder that {
must notify in order 1o exercise the Conditional Refinancing Option, If |
meet the conditions of Section 2 above, | may exercise the Conditional
Relinancing Option by notifying the Note Holder no Jater than 45 calendar days prior to the Maturity Date.  The Nate
Holder will calculate the fixed New Note Rate based upon the Federn! National Morigage Association’s applicable
published required net yicld in effect on the date and thne of day notification is received by the Note Nelder and as
calculated in Section 3 above. 1 will then have 30 calendar days (o provide the Note Holder with acceptable proof of my
required ownership, occupancy and property lien status, Before the Maturity Date the Note Holder will advise me of the
new inlerest rate (the New Noie Raie), new monthly payment amount and a dale, time and place at which I must appear
10 sign any documents required to complete the required refinancing. 1 understand the Note Holder will charge me a 5250
processing fee and the costs associated with updating the titke insurance policy, if any, and reasonnble third-party costs,
such as documentary stamps, imangiblc tax, survey, recording fees, cte.

BY ZIGMING BELOW, Borrower accepts and agrees to the terins and covenants comained in this Baltoon Rider,

Y
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