- @rewaseaso UNOEFEICIAL COBY™,

.I
LY -
r Equity Credit Line Mortgage

" THIS MORTGAGE ("Security Instrument™) is given on JULY 16 , 1934 . The mongagor

s dhomag P, OtBrien, A fachelor .

. . : (" Borrgwer”
This Sccurity Ipstrument is given Lo M IAQQ ,
_which isa _National Bapk = organized nnd existing under the laws of _the United States of America

whoa.c uddrc.ba js _©One First Netional Plaza chicago , linoBP670 | ("Lender™),  Barrower mmT

Lender the maximum principal sum of . EIGHTEEN

Dotlurs. (U.S.§ ... 18,200.00 ) or the aggregate uapuid amount, of ull louns . and uny disbursements  made
by Lender. pursuant o that certnin Bquity Credit Line Agreement of even date hesewith executed by Borrower
("Agreement”), whichever is less.  The Agreoment is hereby incomporated  in this Security lnstrument by refercoce.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, ifnot puid easlier, due and payable five years from.the Issue Dme (as defined in the Agreement). The Lender
wiliprovide the Borrower witha final payment notice at feast 90 duys before the final payment must be made. The
Agreament provides that loans may be made from time to time during the Draw Period (a8 dofined in the
Agreement).  The Draw Period! may be extended by Lender inils sole discretion, but in no event later than 20
yeurs from the/dwe hereot.  Allluture Touns will huve tho same - hien priority ws the originai loan, This Security
Instrument secures ~1o Lender: () the repayment of the deht evidenced by the Agreement,  including sl principal,
interest, and .othud clarges a8 provided for in the Agrecmoni,  and ulf repewals, extensions  apd modificativns; ()
the puymeat of all otie: sums, with intorest, advanced under parngraph 6 of this Sccurity Instrament 10 protect
the .security of this Seiuricy lustrument; and (c) the performanco. of Borrower’s covenants and agrevments  under g
this Security Instrument (50 the. Agreement and . all renewals, . extensions and modifications  thercof, wil of the
foregoing not to exceed {wice e maximum principal sum sinted wbove.  For this purpose,  Borrower does herchy
,mortgage, grant und convey (to Lender the following  described  property . locsted in Cack County,
«Mitinois: . :
Lot fifteen (15) in block gevinteen {17) in Nérthwest Land

‘Aassocdation Subdivision of t':at part of the West hal€ (1/2) of the

‘East half . {1125 of the Northeas. quarter (1l/4} .(except: the East

: thlrty three { 3-{ feet) 1yJ.ng soulh of Nort western elevated Rail

; rodd” compamy 8 Right of Way 'of “artion thirteen (13), Township forty

!'| {40)-North, Range thirteen (13); East of the Third Principal

Mexidian in Cock County, Illinois.. : o
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Permanent Tax Number:  131323102%, , ' °
whlch has the address of 4434 N. Ha_&_lewood e _... Chicago
Il]mms._ﬁﬂ.ﬁz_i.__. ("Property Address™): e oo

N TOGETHER WJTH all lhe 1mprovumenls now or hereafter erected on Ihe propedty, and all easements, righis,
'sppunennm.es,' rents, royalties, mineral, oil and gas rights and .profits, claims v demands with respect lo
'msurancc, ‘any and all awards made for the taking by eminent domzin, water rights und stock and al} fixtures now
oF hereafter n pant of the propt.rt)' Al replacements ‘and addmons shall also be ‘overed by this Secarily
Instrument. Al of the foregoing is referted to in this Sécurity’ Instrument as the “Property”.

( Hﬂm RE) TITLE SERVICES &

. BORROWER COVENANTS that Bormwer is !awfull_y séised of lhg, estate  hereby conveyu} »a- has, the right to
4121'14)113333, granl and conve.y the Property and that the Pmperty is unem:umbe'ed except for encnmbrances  of °
record. Borrower warrants and will defend gencrally the title to the Property against. il claims | urd demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower to Great Western Bank
. —dated 04716493 - .. and reoordedaadncumem number 83336572 =

NI

) S AIUTH

COVENANTS Borrower and lx.nder covennnt and agreea:. tollnw‘- B e :
1. Payment of Principul and Interest. Borrower shall promptly pay when due the pﬂnupal of and interest on
lhb debt ewdencul hy thu Ag,rwmem

2 Appllcatinn of Payments, Mlpsymumn redeived by [endér shafl be applied firsi to interent, then to- other
?chafgeu, and then to pﬂnclpal : : T e : Lo ‘

- 3it Charges; Liens. Borrower shall pay all taxes, assessmenty, charges, fines, and :mpnsitibns attributable to
lha Property, and leasehold paymenis or ground rents, ifany. Upon Lender's request, Borrowei shall prompily

furnish o Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
"paymcm.s d1reclly, nnd upon Lender s mquest. promplly fummh lo Lender recelpts evu]cncmg the' paymentc ‘
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Horrower shafl pay, or cause o be paid, when due and paysble all tuxes, ussessments,  waler charges, sewer
charges, license fees and other charges  against or in coanection  with the Property and shall. upon reguest,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or nmount of any such txes or assessments, provided that (1) Borrower shall notity Lender in writing of
the intention of Borrower to contest the same before any tax or assessment  hos been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (¢) neither the Property nor any parl thereof or interest therein
are at any time in any dsnger of being sold, forfeited, lost or inferfered with, and (d) Borrower shall furnish such
security ns may bhe required in the contesl or as requesied by Lender.

4, Buzard Insuranve.  Borrower shail keep the improvements now  existing or hereafter erected  on the
Property insured agminst loss by fire, hazards  included within the term "exiended coverage™ and any other
hazards for which Lender requires insurence. This insurance shall be maintained in the amounts and for the
periods thel Lend=r requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s appriva which shall not be unreasonably withheld.

Allinsurance policies and renewsls shall be acceptuble to Lender end shall include & standard morigage clause.
Lender shall have the fizht to hold the policies and renewals. 1fLender requires, Borrower shall prompily give to
Lender all receipts of puirl meemiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier and Leoader.  Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowdr therwise agree in writing, insursnce  proceeds  shull be applied to restoration or
repair of the Properly damaged,” if the restorstion or repair is economically feasible, Lender’s security is not
lessened and Borrower is not in defiult under this Security Instrument or the Agreement, Ifthe restoration or repair
is not economically feasible or Lenuer’s security would be lessened, the insurance proveeds shall be applied 1o
the sums secured by this Security Instruitent, whetber or not then due, with any excess paid to Berrower, 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier hus offered to seitle a claim, then (cerder may collect the insurance proceeds. Lender may use the
proceeds  to repair or restore the Property or o vay) sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is fiven.

If under paragraph 18 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the ucquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the scquisition.

5. Preservation and Mbaintenance of Property; Leaseliolds. Borrower shall not destroy, damage,
substantially change the Property, allow the Property to deteriorats, /oy commit waste. [fthis Security Instrument is
on a leasehold, Bosrower shall comply with the provisions of the iei=s, and if Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lender agrees to tho merger in writing.

6. Protection of Lender’s Rights in the Property. IfBorrower fails to pirform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may sigriticanily affect Lender's rights in
the Property (such as a proceeding in bankrupicy, probate, for condemnation «r *0 enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Properly and Lender's rights in
the Property. Lender’s actions may include paying any sums secured by a lien mhich has priority over this
Security Instrument, appearing in court, paying ressonable attorneys’ fees, and enteniig om-the Property to make
repairs.  Although Lender may take action under this paragraph, Lender does not have to do sc,

Any amounts  disbursed by Lender under this paragraph  shall become  additional debt of Seirower secured by
this Security Instrument. Unless Borrower and Lender ngree to other terms of payment, these coounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interest, kpos notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may mmke reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection
with any condemnation or other taking of any part of the Property, or for conveysnce  in liew of condemnation, are
hereby assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the procesds multiplied by the following fruction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the Iaking. Any balance shall be paid to Borrower.

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award cor settle a claim for damages, Borrower fails fo respond to Lender within 30 days after the date the
notice is given, Lender is nuthorized 1o collect and npply the proceeds, at ils oplion, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
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Mortgage

9, Borrowesr Not Released; Forbearunce By Lender Not o Waiver,  Extension of the lime for payment or
modification of amortization of the sums secured by this ‘.u.umy Instrument granted by Lender to any  successar

in interest of Borrower shali not operate to relewse the liabilityof the original Borrower or Burrowoer's successora  in
interest. . Lender shall not be required 10 commence  proceedings  agsinst any successos o in inlercst or refuse Jo
extend time for payment or otherwise modify amontization . of the sums secured by this Security Inmtrument by
reason. of any demand. made by the original Borrower or, Borrower's successors  in inferest. A waiver in one or
more instances of any of the terms, covenunpis, conditions or provisions hereof, or of the Agreement, or any part
thereof, . shall apply to the patticular . igstance or instances, and al the particular time or times only, and no such
waiver shail be deemed. a comtinuing waiver but all of the terms, covenants, conditions and other provisions of this
Secunity Instrument and  of the Agrucmcnt shali survive and continue to remain in ful) force and  offect,. No waiver
shall be saserted against Lender unlesy in writing sigoed by Lender.

10. Successors  and Assigng  Bound; Jmnt am:l Swtrul Luuhlllty, Cu-snumrs. The covepanlz  and
agreements  of this chumy jnstrument  shall bind and benefit the succeysors  and sssigns of Lender and Borrower,
subject o e srovisions of paragraph  15. If there is more than one party as Borrower, each of Borrower's
covonants  and rpreements shall be joint and several.  Any Borrower who co-signs  this | Security Instrument but
does nol exccute The Agreemont: (8) i3 co-signing  thix Security Tostrument only 1o mordgage, grant and convey.
that Berrower's interést inthe Property under the terms of lhis Security  Instrument; (b) is not personally obligated

by this Sccurity, Instrument; and (¢j agreas that Lender ond sny other Borrower muy

o pay the sums socuses!
agree to extend, modily, ovbear or muke any ucommudnuons with regard to the terms of this Securily Instrument

or the Agreement withouluns’ Rarrower’s consent,

11. Loan Charges. Ifthe/!zan secured hy this Seé:\irity Instriment is subject to a law which sets maximum loan
charges, and that law is finally irdcrpreted so that the interest or other foun charges collected or to be collected in
coniection  with the loan exceed b permitted ' limity, thén: (#) any such lodn charge shall be reduced by the
amount necessary to reduce the caarge to the permitled limitiand (b) any suins already collected from Borrower
which'“excedded permitted limits wil’ be ‘refunded 1o Borrower.” Lender may choose to make this refund by
reducing’ the principal owed under the ..g'“mem or by thuking a direst payrpent to Borrower. Ifa refund reduces
principal, the reduction will be treated "u _a " partinl  prepayment without' any prepayment charge under the

Agreement.

12. Nolices. Any notice to Borrower provided foriinthis Security Tostrument shall be given by delivering if or by
muiling it by fimt class  mail unless applicable law riquires use of another method. The notice shall be directed 10
the Property Address or uny othér address Borfower draignates by notice to Lender. Any nofice to Lender’ ‘shall be
gwcn by first class mail to Lender’'s address stated heicy: or any other address Lender demgnalr.,s hy potice to
Borrower, Any notice prowded forin ihis’ Secunly I'ustnm‘" d khall be' deemed o bn\e been'” guven to Borrower or

Eender when given as provided in this paragraph.

13. Governing Law; Severabshty This Security Instrumentlnall be governed by federal law and the law of
H!:nms In the eveni thal any prmmmn ‘or clause of this Secumy fnstument or the Agreement ‘conflicts” with
apphcdble Iaw such conflict shal) not affect c}ther pmwstom of "this chmny Instrumcnt or the Agreement which
can be given effect withéut the conﬂrctmg prowwon “Fo'this end the provisions of this’ ‘Security ‘Instrument and the

Agreement are declared 1o be severable.

14. Assignment by Lender. Lender may a.setg,n all or any pnrtmn of its interest Bie arcunder and ils nghls granted
herein and in the Agreement to any person, trust, financial institution or corporation ns Lender may determine and
upon such assipnment, such assignee shall thereupon succeed  to all the rights, inte'ests, and options of Lender
herein and in the Agreemcen?, and Lender shall thereupon have no further obligations or liabilitizs chereunder.

15. Transfer of the Pmperly or a Beneficiul Interest in Borrower; Due on Sale. @falor any part of the
Property or any interest in it is sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and
Borsower. is not a natoral person) withont Lemder’s price written consent, Lender may, at (s option, require
immediate payment in full of all sums secured by this Security Iastrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument,

if Lender exerciscs this option, Lender shall give Borrower natice' of acceleration. The notice shall provide a
periodt of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security lnstrument. [fBorrower fml';!o pay these sums prior fo the expiration of this period,
Lender may invoke any remedies pwnu\tcd by [his Security Instrumeni or the Agreement without further notice or
demand on Borrower.

16. Borrower’s Right to Reinstate.
enforcemant of this  Security Instrument discontinued st any time prior to the entry of a judgment cnforcing this
Security Instrument. Those conditions are that Borrower: (1) pays Lender all sums which then would be duc under
this Security Instrument and the Agreement had no accelerstion  occurred; (h) cures any default of any other
covenants . or apreements; - {c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable  attorneys” fees; (d) takes.-such .action as Lender may ressonably. require to assure that the
licn of this Security Instnument, Lender’s rights in the Property and - Borrower's obli;,u:ion to pay the sums secured
by this Security Instrument shall continue unchan;ed and: (e) nol use the provision more freguently than once
every five years. Upon reinstatement by Borrower,  this Security Instrument and the obligations secured hereby
shall remain fullyeffective as ifno acceleration had uccurred However, this right to remslatu shall not apply mthe

case o.f accelemllon umler paragraph 15 _

g
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17. Prior Morigage, Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies.  Lender shall give notice to Borrower prior to ncceleration  following: (w)
Borrower’s fraud or material misrepresentation  in connection  with this Security Instrument, the Agreement or the
Equity Credil Line evidenced by the Agreement; (b} Borrower's failure to meet the repayment terms of the
Agreement; or {c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to accelerution under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the defuult; (b) the nction required to cure the defsult; (¢} a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) thet failure to cure the
defaull on or before the dafe specified in the notice muy result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstute after acceleration  and the right to assert in the foreclosure proceeding  the nonexistence  of
# default or eny other defense of Bartower to sccelerstion and foreclosure.  Iftie  default is not cured on or before
the daie specified iithe notice, Lender a1 its option may require immediate payment in fullof all sums sccured by
this Security Inst7uineat without further demand and may foreclose this Seeurity Instrument by judicial proceeding.
Lender shall be enti?ée 1o collect all expenses incurred in legal proceedings pursuing the remedies  provided in
this paragraph (8, incluling, but not limited 1o, reasonable sttorneys® fees and costs of title evidence.

i%. Lender in Possessicia. Upon accelerution under Paragraph 18 o abandonment of the Property and at any
time prior to the expiration of ary period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shali he entitled to enter upon, take possession of, and manage the Property and to
collect the rents of the Property ifclading those past due. Any rents collected by Lender or the receiver shall be
applied frst lo payment of the costs »f munagement  of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums (or siceiver's bonds and reasonable attorneys’ fees. und then to the sums
secured by ihis Security Instrument. /Nothing herein contained shull be construed as constituting lender a
mortgagee in possession  in the absence of/the 'uking of actual possession of the Property by Lender pursuant io
this Paragraph 19. In the exercise of the puwers. herein granted Lender, no liability shall be asserted or enforced
against Lender, all such liability being expressly waived and released by Borrower.

20, Relense. Upor payment of all sums secures Ow.this Security Instcument, Lender shall release this Security
Instrument,

21. Waiver of Homestend. Borrower waives all right o¥hemestead  exemption in the Property.

22. No Offsets by Borrower. No offset or claim that Bolrorier now has or muy have in the future against
Lender shall relieve Borrower from paying any amounts due undir 'he Agreement or this Security Instrument or

from performing any other obligations contained therein,

23. Riders to this Security Instrument. [f one or more riders areexscuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of exch svih rider shall be incorporated into
and shall mmend and supplement the covenants and agreements of this Securio-Instrument as ifthe rider(s) were

a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covendn's ‘contained in this Security
Instrument and in any rider(s) executedlby Borrower and recorded with the Security Instrumen:.

x //—/’Z’gﬂi 0%4&:@/

Thomas P. O’‘'Brien "——r -Borrower

-Borrower

(Space Below This Line For Acknowlegment)

This Document éreBé’rédB H
The First Ha’tiénil'--ﬂagk"v.. , 1825 West Lawrence, Chicage, Illinois 60604
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|, STATE OF ILLINOIS, Cob [ County ss:

y 4 Lo i) T hﬁl‘lﬁ [so 7. . a Notary Public in and for said county and stute, do hereby
E‘; certify that ! helor

)

&?pemonal[y known to me to be the same person(s) whose name(s) is (are) subscribed to the foregoing instrument,
Cappeared  before me this day in person, and ascknowledged that e signed and
delivered the said instrumeny gs : RelL act, for the uses and purposes therein set forth.

r 'y h! .
Given under my hand and Eofﬁcui{'( f’m i Ié/ %L} ;4,‘ kﬁ.‘f day o

o i $ NOTARY PUBLIC, ST#7E OF ILLINOIS
My Commission expires: € My Commission Expires 02/25/96
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