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THIS MORTGAGE( Shevrity Tnstrument”) is leen on JULY 21, 1994 . The msl)rtgugdr: is
‘VIVIAN A GRIGGS EELION, DIVORCED NOT SINCE REMARRIED

("BorwWer ). ‘l'}uﬁ Sei.unty Instrument i givin, tn
ALLIANC’E MORTGAGE CORP.

whlch is organized and existing ‘under the fuws of THE STATE OF ILLINOIS , . , und whose
address is 1640 ARDMORE AVENUE . , o
VILLA PARK, ILLINOIS 60181 *Lender). Borrower owes Lender the principul sum of
FORTY TWO THDUSAND SEVEN HUNDRED FIFTY

AND 00/100 , Dnl]m'},(US s 42,750,00 )

This debt is evidenced by Borrower's note da!ul the same dute as this Secerity Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid carlier, duc snd payuble on - AUGUST 1, 2024

This Secitrity nstrument secuges to Leader: () the repayment uf the debt evideaved by the Nou. with interest, and all n.m.wulu, <
cxtcnswn.s and . modifications of the Note; (b) the payment of ull other sums, with/tn*érest, advanced under puragraph 7 to
protect the sectrity of this Security Instrument; and () the performance of Borrower's covsnunts and agreements under this
Security {nstrument and the No!c For this purpose, Borrower does hereby mortgage, grant wid coavey to Lender the following 29
described property iocated in COOK County, llinnis: ~3
LOT 84 IN CUMINGS GARFIELD 'BOULEVARD ADDITION BEING A SUBUIVISION OF %J
70T 2 IN BLOCK 3 AND LOT 2 IN BLOCK 4 IN THE CIRCUIT COURT #ARTITION P
;BEING A SUBDIVISION OF THE WEST HALF OF THE. SOUTH WEST QUARTER, OF
fSECTION 14, TOWNSHIP 39 NORTH, RANGE 13, EAST 'OF THE THIRD PKINCIPAL

9?

'MERIDIAN IN COOK COUNTY, ILLINOIS _ §~
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which las ths addressof 3938 WEST ARTHINGTON, CHICAGO & Birest, Gy ,
Iinois, , 50.624 mc“. . _.:( Pmpeny Addreﬁs"); )
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. Hazard or l’mpcurN ’ FF t@j»ﬂ:l;;pr@lw@ P g or herentler ereeted on the
Property insured agninsi Jusy iré b indude seage " hnd any other hazieds, mcliding
floods or flooding, for which Lender requires insurance, This insusunce shll be muintained in the wmounts and for the periods
Abwis Lemdor reguires. The insurnce carrier providing the irance shall be chosen by Borrower subject o Londers npproval
which shall not be unreasonably withheld, 18 Borrower fails to muintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in necordance with paragaph 7.

All inkurance polictes and renewals shall be acceptable to Lender and shall include a standard mortgage cluuse. Lender
shall hive the right 10 hold the policies and renewals, 1 Lender requires, Borrower shall promptly give to Lendor all receipts of
‘paid premiums snd renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proot of Juss if aot mide pramptly by Bnrmwu.,r.

Unless Lender and Borrower nllu,rwm agree in wriling, insurance proceeds shull be :tpph =d 1o restarution or repair of the

Prnpcny ‘dinmaged, if the restoration or repair is e onomically feasible and Lender's security is not lessened, 1 the restoration or
repir is not economically teasible or Lender's security would be leskened, the insurance proceeds shall be applied to the sums
secured by this Security Instrumient, whether or not thm due, with uny excess paid to Borrower, [f Burrower abandons the
Property, or does not answer within 30 days a notice from Lender tht the insurance carricr has offercd to settle a claim, then
Lendir may coflect the insurance proceeds, Lender mity wse the proceeds to repir or restore the Pmpcrly or to puy sums
,m,uuu! by this Secarity Instrument, whether or not then dit. The 30-duy pesiod witl begin when the nolice is given.
_ Unless Lender 274 Borrower otherwise agree in wnlmb. any application of proceeds to principsl sl not extend or
'pnstpnm. the duc date Of the monthl) puyments referred 1o in purngrupha Fand 2 or chinge the amount of the payments, If
under’ puragraph 21 the Propirty is nequired by Londer, Borrower's right o any insurance policies knd proceeds resulting from
dnmage to the Prnputy prior . the sequisition shall puss to Ln.ndc,r to the extent of the sums secured by this Seeurity Insirument
immediately prior to the acquisition.

6. Occupuncy, Preservation, Muintenance and Protection of the Property; Borrower’s Loun Application; Leascholds,
Borrower shall oécupy, establish, and weé e Property as Borrower's princips] residence within sixty days afler the cxecution of
this Security Instrument and shall comtinie w occupy the Property ns Borrower's princips) residence for ol least ane year after
the date of occupancy, unless Lender otherwire agrees in writing, which consent shafl not he unreasonably withheld, or unless
exientating circumstnnces exist which are beyora Borrower's control, Borrower shall not dustmy, dimage or impair the
Property, allow the Property to deteriorate, or comuit, waste on the Propuly Borrower shull be tn default if any forfeiture
action or proceeding, whether civil or criminal, is begys that in Lender’s good faith judgment couid result in forfeiture of (he
Property or otherwise matumlly impair the lien created Ly thix L{(.umy Instrument or Lender’s seeurity mterest. Borrower may
cure such a default and reinstate, us provided in pum;,ruph 13, by ciing the action or proceeding to he dismissed with u ruling
that, in Lender's pood faith determination, precludes forfeitine ef the Bosrower's interest in the Property or other materinl
1mpaurment of the lien created by this Security Instrument or Leidne's security interest, Borrower shall also be in default i
Bnrrr':wcr. during the loun application process, gave materially fulse of inacupate information or statements o Lender {or fuiled
to prnv:dc Lender with uny material information) in connection with the foup svidenced hy the Note, including, but not limited
to, representations concering Borrower's occupancy of the Property us » princiyai-residdence. If this Security Justrument is on &
lensehold, Borrower shall comply with all the provisions of the lease, 1T Borrover acquires fee title to the Property, the
Jeaschald and the fee title shatl nol merge unfess Lender au,rués o th mesger in writng

7. Protectiun of Lender’s Rights in the Property. If Borrower fails to pertorm the civenanls and agreements contained in
this Security Instrument, or therc is u legal proceeding that may slgmf cantly affect Lencer's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regu'ations), then Lender may do and
pay for whdfevcr is necessary to protect the value of the Property and Lender’ s rights in the Ploperty, Lender's nctions may
include paymg any sums secured by a lien which has priority over this Security Instrument, apixesing in court, paying
reasonable auomcyl. fees and entering on the Property to make repairs. Although Lender muy take acded under this paragraph
7, bcnder does not have to do so. .~

Any amounts dishursed by Lender under this parag,raph 7 shall become additiona) debt of Borrows) secured by this
Sex.unty Instrument. Unless Borrower and Lender agree to other térms nf payment, these amounts shall hear interest from lhew

date of dlshurscmcm at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting '
paymem ;%

8. Murtgage Insurance. If Lender required mortgage insurance us a condition. of mnktng the toan secured by this Security 73
lnslrumum Borrower shall pay the premiums required fo maintain the mortgage insumnce in effect. If, for any reason, the (N
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shull pay the premims requined Lo
ohtain coverage substantially equivalent to lhc mortgage msumnu. prw:nu-.ly in effect, at a cost substantinlly equivalent to the
cost to Borrower of the morigage insurance prcwomly in effect, from an alternate mortgage insurer approved by Lender. If
t.ubqumtmlly eyuivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
onc-tw&lﬂh of the yearly mortgage insurance premium being, paid by, Borrow».:r thn the insurance coveruge [apsed or ceased to

be in cftu.t "Lender will nccept, use and refuin these payments us uloss mwwem hw of mortgage insurance, Loss reserve
DPS 1091
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17, Transler of the ILuLNrGE EJ‘QLA‘ILW. G:@Wam Propesty or any interest in it

is sold or (ransterred (or if w benelicial interest in Borrower is k}ld ot traasferryd apil Batrowr i not « nathral person) withowt
Lender's prior written consent, Lender may, at its option, require immediate pnymml in full of all sy seeured by this
_Su,urny Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law wy ul the dm
“-of thit Security Instrument.
If Lender excrcisey this uplmn. Lender shall give Borrower notice of acceleration. The notice shal) provide n perind of not
“Jesis” thun 30 days from the dule the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower (ails to pry thise sums prior to-the expiration of this period, Lender may invoke any remedics
-permitted by this Secority Instrument without furiher notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any lime prite to the enrlior of: (w) 5 duys (or such other period as
applicahls faw wmuy specify for reinstatoment) heforo snle of the Property pisiant in any power of wale contuined in this
Socurity Inntroment; or (h) entry of # judpmen) enforcing this Sceurity Indrument. Thow condilions are thul Borrower: (n) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defaull of any other covenants or agreemunts; () puys all expenses incorred tn enforcing this Security Instrument,
including, but not fimited to, rensonuble attorneys’ fees; and (d) 1wkes such uction ss Lender may rensonably require to assure
thut the lien of Giis-Security Instrument, Leader’s rights in the Property and Borrower’s obligation 10 pay the snms secured by
this. Security Instrumest, shall contisve unchanged. Upon- reinstitument by Borrower, this Security Inatroment und the

-ohligutions secured. herctiv shall remain (ully effective ns if no wceeleration had ocenrred. However, this right to reinstate shall
not apply in the case of aceét<ration under paragraph 17,

19. Sale of Note; Chiarcof Loan Servicer. The Note or a partial inferest in the Note (logether with this Security
Instrument) may be sold one or wor: times without prior notice to Borrower, A sale may result in & change in the entity (known
as the *Lousn Servicer”) that collects morthly payments due under the Note und this Security Instrument, There also may be one
or more changes of the Loan Servicer uarclsied to o sals of the Note, I there is u change of the Laun Serviver, Borrower will be
given written notice of the change in uccordunse wvith puragraph 14 above and applicable law, The notice will state the name and
addrows of the new Loun Servicer and the aodress to which payments should e made, The notice will also contuin any other
information required by applicable faw,

20. Hazrdous Substances. Borrower shall ot cause or permit the presence, use, disposal, storage, or release of iny
Huzardous Substances on or in the Property. Borrowdr shall not do, nor wllow anyone else to do, anything affecting the
Property that is in violation of any Bnvironmental Law. The pieceding two sentences shidl not spply 1o the presenco, use, or
storuge on the Property of small quantilies of Hazardous Subyinges that are generlly recognized to he appropriate 1o nnrmul
resitential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, clatm, demand, lawsuit or other action hy any

- povernmental- or regulatory agency or private party involving the Properly and uny Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is-notificd by =ny governmental or regulatory authonity, that
any removal or other remediation of any Hazardous Substance atfecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As vsed in this paragraph 20, "Hazardous Substances” sre those substances detinedus oxic or bazardous substances by
Environmental Law and the following substances: gusoline, kerosenc, other flammebie ei toxic petrolenm produets, toxic
peslicides and herbicides, volatile solvents, materisls containing asbestos or formaldehyde, ro‘l'mdicactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to-health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agree as follows:

.21. Aceeleration; Remedies. Lender shall give notice (o Borrower prior to acceleration followiag Borrower’s breach
of any covenant or agreement in this Securily Instrument (but not prior to acecleration under pavvgraph 17 unless
applicable law provides otherwise). The nutice shall specify: (n) the default; (b} the uction required to cure the default;
{c) # date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Pruperty The notice shal! further
inform Borrower of the right to reinstate after ucceleration and the right to assert in the foreclosure proceeding the
non-existence of u default or any other defense of Burrower to accelerntion and foreclosure.  IF the defuult is not cured on
or before the date specified in the notice, Lender, at its option, muy require immediate payment in full of all sums
secured by this Security Instrument without further demand wnd may forecluse this Security Instrument by judicial
proceeding. Lender shull be entitled to collect all expenses incurred in pursuing the remedies provided in this parngraph
21, including, but not limited to, reasonahle attorneys’ fees und costs of title evidence,

22, Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shal] pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3094 ;?gg
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THIS ADJUSTABLE HATE HIDER is mada this £ 187 duyor  JULY w94
and is incorporated Intn and shall be daamed to amend snd supplemant the Martgage, Daad nf Trust or Sacurity Doad (the
"Baecurity Instrument”) of tha same date given by the undersigned (the "Borrower”) to seaurn Borrowar’s Adjustabln Aate
Nots (the “Note”) to  ALLIANCE MORTGAGE CORP.

{the “Lender”} of the sama date and covering the proparty described In the Security Instrument and located at:

3938 WEST ARTHINGTON, CHICAGO, ILLINOIS 60624

{Property Addroes)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY. THE NOTE ALS0 CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE

"TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the coveanants and agrasemeants made [n the Security Instrument, Borrower and
Lender further covenant ,nq agres as follows: .

A, ADJUSTALLE RATE AND, MONTHLY PAYMENT CHANGES |,
.- Tha Nots provices tor an initial interest rate of 7.,1250
pd}u;tnhln internat r.te md the monthly paym-ntl. Ay !nllowu

% The Note provides for changes in the

4. ADJUSTABLE lh‘s"’/"‘%’l’ RATE AND MONTHLY PAYMENT CHANGES

W CHANGE DA'!’ES :
~The adjustablna interest rate wli pay may changs on mn ﬂrst day of . AUGUST 13 35,
Each date on which my adjultablu intarast rate could cl-umqa )s called »

i:

pnd on thtt day every 12th morth thereafter.

“ch-nge Dltc."

IR} THE INDEX
Baabnnim with the tirst Change Data, my qdjushble interest rnto will be based on an Index. Thu “Index” is the waakly

avorage yield on United States Treasury sicur Nas ad}ustcd to £ conshmt matm‘)ty of I year, as made avajlable by the
chural Hesarve Hoard. The rnost recent Inac> fijure aval!ahla as of the date 45 days before each Changa Date is called the

”Currant |ndox )
If thu lndex Is no tonger available, the N(te Houlder will .ghogse a new indox, which Is based upon comparabla

infcmutlan ‘!'hu Nots Holder will give me naotice of iz cholca L .
{C) CALGULATION OF CHANGES , ‘ S
TWGC AND

" Befora each Change Date, the Note Holder wlll calcula «.my new Interast rate by adding
THREE "FOURTHS percentage points { 2.7500 %}

to lho Current Indax. The Mote Holder will then round th= ¢~ ult of this addition 1o the nearest one—saighth of one
pomentnae polnt {0.125%). Subject to the limits stated In Soctkh ftnl bafow th(s rcunded amount wilt tra iy naw intarest
rata untll lhn next Change Data.
: 'rh. Nots Hom.r will then detsrmine the amount ol‘ tha monthlv [ay nant that would he su”lnlont to rup-y tha unpaid
prlrlr.ipal that | nm axpacted to owe at the Change Date in full on the o .‘urlty data at my new intorest rate in substantially
equal paymcnts . The result of this calculation wifl ba rﬂa new lmouﬂf of my arar thly paymant.

..iD} L!MITS ON INTEREST RATE CHANGES . )

The inturest rate | am raguired to pay at the first Change Date will not ba grr.hr than 9.125 %

or _luss than, 5.125 9. Theraatter, my intarest rate will never ba Inciaaced or dacreased on any single Change

Datn by, mora fﬁ.n' . . THWO o pa.-nnupa points | 20000 %) from tha rate of
13.1250 &, -

Intarut Lhave besn plylng fot the pracading 12 months. My interest rata will naver be greatar than

whin;h in callad the "Maxlmum Rate.” L . . ) . o . t,
{€) EFFECTIVE DATE OF CHANGES
.. My new intorest rate will bocome stfactive on sach Change Date. ) will .pay the amount of racnew monthly payment

Beginning on tha first monthly payment date after the Change Date unt-l the amount of my month), p.yraent changas again.

{F} NOTICE OF CHANGES
Thc Nots Holdur wilt dalivar or mail to.me a notice of any ehangu in my, adjustable interest rate and the amount of my

monthly payﬁwnt befors the effective date of any change The notice will inglude information required >y.aw to ba given
me and also the title snd telaphone number of » person who will answer any question | may have regarding the notice.

(B} FIXED INTEREST RATE OPTION . . ... .. 7.~

= The Nota provides for the Borrower's. option to, comlrt fl'om Y] adjultabio ln‘lerelt utc with lntatast rato llmiis to a
ﬂxud Interast rate, as follows: oo

8. FIJGD IﬂTEREST RATE CONVERS%ON OPTION

(AJ OPTION TD CONVERT TO FIXED RATE .
1 have a Conversion Option which | can exerciso uniess I am- in dalault ar thas Sectlon SiA) will not permit mae to do so.

The "Caonversion Option” is my option to convert the interest rate | am required.to pay by this Note from an adjustable rate

with interest.rate limits to tha fixed rate calculated under, Section 5{B) balaw.
. The gopversion can only take place on,a dateis). specified by .tha Nute Halder during the pariod hoglnninn on the first

Chl_qga Date and.ending on.tha fifth Chaugc Dats. Each date on which my. adjustabie interost rata can convert to the new
fixed rate is oallad the "Conversion Date.”

MUL'I'ISTATE COWE!‘!‘I.LE ADHISTABLE RATE RIDER—S&I* Family—Fraddis Mac Uniform inswumaent
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