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THIS MORTGAGE ("Security instrument”) is givenr on
Is M
{"Borrower”).

This Security Instrumant Is given to £ Chicago .
whichisa _National Bank organized and existing under the laws of the United Btates of Amerioca
whose address |s _One_First Na al Pla gaqo_ Jlinols 69670 ("Lendsr'). Borrower owes

Lender the maxdmum principal sum of
Dolars (U.S.$ _....215.000.00 ), or the aggregate unpak amount of all loans and any disbursements made

by Lender pursuant to that certain Equity Credlt Line Agreemant of aven date herewith executed by Borrower
{"Agreement”), whichever Is less. The Agreement is hereby Incorporated In this Security instrument by reference.
This debt Is evidenced by the Agreement which Agreement provides for monthly Interest paymants, with the full
debt, if not paid earller, due and payable five years from the Issue Date (as defined in the Agresment). The Lender
wil provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that foans may be made from time 1o time during the Draw Period (es defined in the
Agreement). Thr. Draw Period may be extended by Lender In its sole discretion, but In no event later than 20
‘years from the daie hereof. All future loans witl have the same llen priority as the original loan. This Security
Instrument securee 2o Lender: (a) the repayment of the debt evidenced by the Agreement, Inciuding all principal,
interest, and other raarges as provided for In the Agreement, and all renewals, extensions and modifications; (b)
the payment of all ctiv- sums, with Interest, advanced under paragraph 6 of this Security Instrument to protect
the sacurity of this Scwiry. Instrument; and (c) the performance of Borrower's covenants and agreements under
‘this Security [nstrument ‘and.the Agreement and all renewals, extensions and modifications thereof, all of the
foregolng not to exceed twiie *.je maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey tc Lander the following described property located In ___Cogk County,

Hinots:

Lot 261, in Robbin's Mpadow Yan.s unit number 5, a subdivision of the
north 172 of the southwest 1,4 and the west 40 feet of the north 1/2
of the southeast 1/4 of sectior 1), township 41 north, range 12, -
sast . of ‘the third principal meildian, accor ing,to the plat theroof
rag&pj:,crqd in. the office of the <ugistrax of titlea of:Cook .County,
Illinois, on Kovember 8, 1956 asg dronment number 17q§,4_6&,_ )
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Permanent Tax Number: 09-13-303-024, , : , ‘ | :
which has the address of . 7842 W. Arcadia Ave. . Morton Grove
lnole .£0053 ____ ("Property Address"):

- TOGETHER WITH all the improvements now or hereafter erected on the . pruperty, and all easements, vights,
appurtenances, fenis, royaities, mineral, ol and gas rights and profits, clalms cr demands with respect to
{nsurance, any and all awards made for the 1aking by eminant domain, water rights and stock and all fixtures now
or horeafter & part of the propenty. All replacements - and additions shalt also be ‘overed by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”.
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BORROWER COVENANTS that Borrower Is Inwfully seised of the estate hereby conveyed zra has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for ensumbrances of
record.. Borrower warrants and wil defend generally the title to the Property against all claims ' aid demands,

subject to any encumbrances of record. There Is a prior mortgage from Borrower to .
dated and recorded as document number

Lo 1

4.’ Payment of Principal and interest. Borrower shall promptly pa

the debt evidenced by the Agreement.

S Application of Payments. All payments recelved by Lender shall be applied first to interest, then to ather
.charges, and then to principal. L .

' :C'hargei; L}ons. Borrower shall pay all taxes, assessmenis, . charges, ﬂnés, and impositions attributable to

the Property, and leasehold payments or ground rents, if any. - Upon Lender's request, Borrower shall promptly
i3 under this paragraph. The Borrower shall make these

furnish to Lender all notices of amounts to be pal
payments directly, and upon Lender’s request, promgtly furnish to {Lender receiptas evidencing the payments. '
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'COVENANTS. Borrower and Lender covenant and agree as follows:. . _ o
) y when due the princlpal of and imerest on
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Borrower shall pay, or cause 1o bg paid, when due and payable ali taxes, assessments, watar charges, sewer
charges, license fges and other charges against or in connection with the Property and shall, upon reques!,
promptly furnish to Lender duplicate receipts. Borrower may, In good faith and with due diligence, contest the
valldity or amount of any such taxes or assessmenis, provided that {a) Borrower shall notify Lender in writing of
tha intentlon of Borrower to contest the same before any tax or assessment has been Increased by any interest,
penalties or costs, () Borrower shall first make all contested payments, under protes! i Borrower deslres, uniess
such contest shall suspend the collection thereot, {c} nalther the Propenty nor any part thereof or Interest therain
are at any time in any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall furnish such
securlty as may be required in the contest or as requasted by Lender.

4. Mazard Insurance. Borrower shail keep the improvements now existing or hereafter erected on the
Property insured agalnst loss by fire, hazards included within the term "extended coverage” and any other
hazards for which Lender requires insurance. This insurance shall be malntalned In the amounts and for the
periods that Le/'der requires. The Insurance carrler providing the insuranca shail be chosen by Borrower subject
ta Lendar's approvrt which shall not be unreasonably withheid.

All insurance policlzsand renewals shall be acceptable to Lender and shall include a standard mortgage clauss.
Lander ehall have the riohit to hold the policies and renewals. If Lender requires, Borrower shall prompily give to
Lender all recelpts of pald o emiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the Insurance carrler and _er'der. Lender may make proof of loss if not made promptly by Borraower.

Unless Lender and Borrows: otherwise agrese In writing, insurance proceeds shall be applied to restoration or
repalr of the Property damaged, !/ the restoratlon or repair s economically feasible, Lender's security Is not
lessened and Borrower i3 not in defaul? under this Securty Instrument or the Agreement. If the restoration or repair
Is not econamically feasible or Lender's scecurity would be lessened, the insurance proceeds shall be appiled to
the sums secursd by this Security Instrument, whether or not then due, with any excess paki to Borrower. [f
Borrower abandons the Property, or does ot answer within 30 days a notice from Lender that the insurance
carrler has offered to settle a clalm, then Le'dir may collect the Insurance proceeds. Lender may use the
proceeds 1o repair or resiore the Property or to pav stims sacured by this Security Instrumant, wheather ot not then

due. The 30-day period will begin when the notice 15 given,
¥ under paragraph 18 the'beperty Is acquired by lender, Borrower's right to any Insurance policles and

~ proceads resulting from damage to the Property prior to 'thr, ncquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acqulsition.

8. Preservation and Maintenance of Property; Leaseliciod. Borrowar shall not destroy, damage,
substantlally change the Property, allcw the Property to deteriorate, 1r-commit waste. If this Security Instrument Is
on a leasehold, Borrower shall comply with the provisions of the lsase, arxd if Borrower acquires fae thle 10 the
Propsrty, the leasehold and fee title shall not merge unless Lender agree: to 1tha merger in writing.

8. Proteclion of Lender's Rights In the Property. If Borrower falls to perfc.m the covenants and agreements
contained in this Security Instrument, or there Is a legat proceeding that may s!gnicanty affect Lender's rights In
the Property {such as a procaeding in bankruptcy, probate, for condemnation o (o enforce laws or regulations),
then Lendar may do and pay for whataver is necessary to protect the vatue of the Preourty and Lender’s rights in
the Propsrty. Lender's actions may include paying any sums secured by a lien wnich~has priority over this
Securlty Instrument, appearing in court, paying reascnable aftomeys' fees, and entering on t1e Property tc make
repairs. Although Lender may take action under this paragraph, Lender does hot haveto ao s,

Any amounis disbursed by Lender under this paragraph shall become additional dabt of Bormowar secured by
this Security Instrument. Unlass Borrower and Lender agree to other terms of payment, these anior.os shall bear
Interest from the date of disbursement at the Agreement rate and shall be payable, with Interest, upceh notica from

Lender to Borrower requesting payment.

7. inspection. Lender or its agent may make reasanable entries upan and Inspections of the Property. Lender
shall give Botrower notice at the time of or prior to an inspection specilying reasonable cause for the Inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, In connection
with any condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are
heroby assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, tha proceeds shall he applied te the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partlal taking of the
Property, untess Borrower and Lender otherwlse agree In writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums gsecured lmmediately before the taking, divided by (b) the fair market value of the Property Immediately
before tha taking. Any balance shall be pald to Borrower.

if the Propearty Is abandoned by Borrower, or i, after notice by Lender ta Borrower that the condemnor offers to
make an award or settle a clalim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice’is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repalr
of the Property or to the sums sacured by this Security Instrument, whether or not then due.
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9. Borrower Not Released; Forbearance By Lender Not & Walver. Extension of the time for payment or

. modification of amortization of the aums secured. by thia Securlty Instrument grantad by Lender to any successor
in interost of Borrower shall not operale to release the labliity of the original Borrowar or Borrowar's successors In

* imtgrest. Lender shali not be roquired to commence proceedings against any successor In Interast or refuse to
exterdd time for paymem or otherwise modity amortizetion of tha sums secured by this Saecurty Inastrument by
reason of any demard! made by the original Borrower or Borrower's successors In interest. A waiver in one or

. morg Instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular Instance or instances and at the particular ime or times only, and no such
walver shall be deemed a continuing walver but all of the terms, covenants, conditions and other provisions of thls
Securlty Instrument and of the Agresment shall survive end continue to remain in full force and effect. No walver

shall be asserted ageinst Lender unlass In writing signed by Lender.

10. Successors snd Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16. If there Is ‘more than one party as Borrower, each of Borrower's
covanants ard = reements shall be Joint and several, Any Borrower who co-signs this Securlty Instrument bt
does not executs the Agreement: (a) Is co-signing this Security Instrument only to mortgage, grant and convey

_ that Barrower's Inter st in the Property under the terms of this Securlly Instrument; (b) Is not personally obligated
to pay the sums secured by this Securlty Instrument; and (c) agrees that Lender and any other Borrower may
" agredto-extend, modicy ‘Orbear or make any accommaodsations with regard to the terms of this Securlty Instrument

. or the Agreement withou* it Borrower's consent.

11, Loan Charges. If the loap secured by this Sacurlty Instrument is subject 10 a law which sets maximum loan
charges, and that iaw Is final’y Interoreted so that the Intarest ar other loan charges collected or to be coilected in
connection with the loan exceed th: rermitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the ciige to the permitted limit; and (b) any sums already collected from Borrower
which. excesded permitted limits will ke tafunded  to Borrower. Lender may choose to make this refund by

* reducing the principal owed under the / areement or by making a direct payment to Borrower.. If a refund reduces
principal, the reduction will be treated &s '3 partlal prepayment without any prepayment charge under the

Agreement.

12. Notices. Any notice 1o Borrower provided (or [n this Security Instrument shall be given by deilvering it or by
malling k by first class mail unless applicable law reculre; use of anothar method. The notice shall be directed 10
the Property Address or any other address Borrower J=signates:by notice to Lender. Any notice to Lender shail be
given by first class mail to Lender's address stated herelr or any other address Lender designates by notice to
Borrowers. Any notice provided for in this Securlty Instrumant ahall be deemed to have been given to Borrower or

. Lender when given as provided In this paragraph.

13. Governing Law; Severability. This Security Instrument sh2l be governed by federal law and the law of
. Hinols. in the event that any provision or clause of thia Securlty iraiument or the Agreement confiicts: with
* applicable law, such conflict shall not affect other. provisions of -this Lacwri’y Instrument or the Agreement which
. can be given effect without the conflicting provision. To this end the pravisicns of this Securlty Instrument and the

. Agreement are declared to be severable. .

.-14. Assignment by Lender. Lender may assign all or any portion of its Intare:t hereunder and lis rights granted
- herein anct in the Agreement to any person, trust, financial instinution or corporation 0s Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, Iniere=:3, and options of Lender

. herein and In the Agreement, and Lendor shall thereupon have no further obligations or flab! ities thersunder.

15. Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale. 1f.all'or apy part of the

. Property or any interest In It Is sold or transferred (or if a beneficlal Interest In Borrower is soid or transferred and

Bomower is not a natural persan} without Lender’s. prior  written consent, Lerxler may, at s aption, require

~ immediaté payment in full of all sums secured by this Securlty Instrument. However, this opion shall not be
exercised by Lender if exercise is prohibited by federal law as of tha date of this Security Instrument.

If Lender exarcises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all
sums secured by this Security instrurnent. If Borrower fails to pay these sums prior to the expiration of this period,

_ Lender may invoke any remadies permitted by this Security Instrument or the Agreement without further notice or

' demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meéts certaln conditions, Borrower shall hava tha right to have
enforcement of this Securlty Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditlons are that Borrower: (a) pays Lender all sums which then would be due under
this Securlty Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred- in enforcing this Security Instrument, including, but not
limited 1o, reasonable attorneys’ fees; {d) takes such action as {ender may reasonably requlre to assure that the
lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured
by thls Security Instrument shall continue unchanged; and (@). not use the provision more frequently than once

ower, this Security instrumant and the cbligations secured harsby

every flve years. Upon reinstatement by Borr Lm _ UTeX
. ghalf remain fully elisctive as if no accelarstion had occurred. Hawever, this right to reinstate shall not apply in the

- case of acceleration under paragraph 15.
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Accelematlon; Remedies. Lender shall glve notice to Borrower prior to acceleration following: (a8}
Borrower's fraud or material misrepresentation in conhaction with this Security Instrument, the Agreement or the
Equity Credlt Line evidenced by the Agresment; (b) Borrower's faiure to meet the repayment terms of the
Agreement; or (¢} Borrower's actlons or inactions which adversely aifect the Property or any right Lender has In
the Property (but not prior 1o acceleration under Paragraph 15 uniess applicable law provides otherwise). The
nollce shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less thar 30 days
from the date the notlce is given to Borrower, by which the defauilt must be cured; and {d} that fallure to cure the
detault on or before the date spacified In the notice may resuit in acceleratlon of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notlce shall further inform Borrower
of the right to reinstate after acceleratlon and tha right 10 assen in the foreclosure proceeding the nonexistance of
a default or any other defense of Borrowar 1o acceleration and foreclosure. 1f the default is not cured on or belore
the date specified /i1 the notice, Lender at s oplion may require immediate payment in full of all sums secured by
this Security instiuinznt withowt further demand and may foreclose this Security instrument by judiclal proceeding.
Lender shall be entt’ec to collect all expansas incurred in legal proceedings pursulng the remedies provided in
this paragraph 18, inciidiwqg, but not limited to, reasonable attarneys' fees and costs of title evidence.

10. Lander in Possessic.t.) Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the explration ¢! eliy_period of redemptlon following judicial sale, L.ender {in purson, by agent or by
judiclally appointed receiver} shzit >a entitied 10 enmter upon, take possession of, and manage the Property and 1o
collect the rents of the Property ez :uding those past due. Any rents collected by Lender or the recelver shgll be
appilted first to payment of the costs o/ management of the Property and collection of rents, Inciuding, but not
fimited to, recelver's fees, premiums o7 raceiver's bonds and reascnable attorneys’ fees, and then to the sums
secured by this Security Instrument. ‘Notkbing hereln contained shall be construed as constituting Lender a
morigagee In possession in the absence of the Laking of actual possession of the Property by Lender pursuant to
this Paragraph 19. in the exercise of the powre/s herein granted Lender, na labllity shall be asserted or enforced
against Lender, all such Habiity belng expressly «war-ad and released by Borrower.

20. Releass. Upon payment of all sums secured vy this Security Instrument, Lender shall release this Security
Instrument.

21, Walver of Homastead. Borrower walves all right or nonjestead exemptlon In the Property.,

22. No Otfsets by Borrower. No offsst or claim that Boircwzr qow has or may have in the future against
tendar shall relleve Borrower from paying any amounts due unuet'th:a@ Agreement or this Security Instrument or
trom performing any other obligations contalned therein.

23. Riders to this Security insttument. If one or mora riders ar executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each wuch rider shall be incorpeorated Into
and shall amend and suppiement the covenants and agreements of this Securiy '‘nstrument as f the rider(s) were

& part of this Securlty Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security
Instrurnent and In any rider(s //-a&_acuted by Borrower and recorded with the Security Instr sment.

b IR e # " b
X (';4 CEC e B A A P ——
Sretks Kondic -Borrower
< . '
xS frodcleC e
Sava Kendic 4 -Borrower

1Space Below Thia Line For Acknowlegment)

This Document Prepared By: Loretta L. Cohen
The First National Bank of Chicago, 1825 West Lawrence, Chicspo, Illinois 60504

STATE OF ILLINOIS, L o K County ss:

1, TS IwA A\ Y& el , a Notary Public In and for sald county and state, do hereby
certlfy that s

personally known to me to be the same person{s) whose name(s) Is {(are) subscribed to the foregoing inslrument.'
appeared before me thls day pers?_n( and acknowledged that frin signed and
delivered the said Instrument as free and volun

} for the uses and purposes thereln set forth
n I0d g r
Given under my hand and o ctagﬁ‘l‘g ﬁ%l +4 ﬁgf '15 A | ﬁ
& %W_\ s

NOT z.Y PUBLIC, .41;\!15 OF HLLINOIS '
tdy Commissien Expires 02/25/96 4

My Commisslon expirss:

-
v--—vv
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