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Equity Credit Line Mortgage

THIS MORTGAGE ("Sccurity Instrument™} is given on JULY 22 , 1984 . The morigagor

is ic r of{ ond _She Pa it rrled, as_joint tenants

.

("Borrdwer

This Securily lastrument is given to [=1=] ,
whichis a . National Bank  organized and existing under the Jaws of _the United States of America
whose address is One Firet National Plaza chicadqo , 1lino8R610_ ("Lander™). . Bormawer nwalu
Lendyr e maximuam principal sum of . QNE_HURRRER. THONSAND, . SEYEN _NUNDRER. ELETY-QNE_BAND. NO/ 100
Dollury (1.8, % 100,751.00 )y or the aggregals unpaid omount of ell louns  and any disbursoments  muude
by Lender pursusnt to thuat cennin Bquily Credit Line Agreemont  of oven, dale herewith executed by *Barrower
("Agreciment” ), whichever is fess. The Agrecaent s hereby imcorporsted i this Security Instrnment by sefesenco.

This debt is evidenced by the Agreement  which Agreementl provides {for imonthly interest puyments, with the full
debt, ifnot paid carlier, dus and payable five years from the lssue Date (as defined in the Agreement). The Lender
willprovide the Borrower with o final puyment notice at least 90 days bafors the final puymont - must bo nade.  The
Agrovmenl provides thal Joans may be mide frinn thine do- lbne  during tho Drsw Poriod (ss defined in the
Agreoment).  T%e \Draw Period may he extendod - by Lender in ils sole discrelion, but in no eveni later thes 20
yeurs from the dice hereof,  Allfuliee louns willhave the same lien priority ws the originel Jloun. - This Sccurity
Instrument sccurey’ 1o bender: a) the repuyment of the debt evidenced by the Agreemncnt, including sl principal,
interest, and other Cherpes as provided for in the Agreement, and all renewals, exiensions and medifications; (b) '
the - puyment  of ul olter sums, with interest, udvanced under paragraph - 6 of this Sccurity Instrument (0 protect
the. security of this Securiy ) Instrumwent; and (¢) the .performance: of Borrower's covenants: and ggreoments  under
Pethe Agreememt  dnd o nll renewals, coxtensions and modifications  thoreol, all of the

~ this Sccurity Instroment  ane’
o foreguing nol to excewd twice/Ibe maximum principal sum stated whove.  For this purpose,  Borrower does hershy &
Ny morigage,  grant and convey t-iender the following described propcrty located in .__Cook County, =
Minois: . o %
Lot 11 in Block 35 in Shefri<ld’s addition to chicago ‘in the
_\& Southwest 1/4 of the .Southeast i,4 of Section 31.: ‘Township -4D North
[N Range. )14y East‘. of the Third Pr mc..pal Me:xdian, In Cook County, b
S~ Illincise. .
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Permanent Tax Number: 1431426028, |,
which has the address of 1835 w. wWabansia — ‘- chicago

Illlnols_ﬁQ.ﬁZZ_.__ {"Property Address”):

TOGETHER WITH ail the improvements now or hereafler, crm.tcd on the prouert‘ and all easements,  rights,
appurtenances rents, royalties, mineral, oil and gas rights :md pmﬁts, claims.lor demands  with respect to
insurance, any and abl awards made for the taking by eminenl dornum. water rights and slocl: und all fixtures now
or hereafter a part of the property. . All replacements  and addmon\ shull also be covered by \his Security -
Instrument. Al of lhn. foregoing is referred to in this Seeurity Instrument as the *Property”.

-
t

BORROWER COVENANTS that Borrower is lawfully seised of lhe estale hereby conveyed mrd aas the right to
mortgage. gr.mt and convey the Property and that the Pmperty is wnencumbered, except for ercuinbrances | of
record.  Borrower warrants and will defend genernlly the title to the Pmpc.rty agninst all cluims wnd demunds,

subject to any eacsmbrances of record. There is a prior mortguge from Borrower to HLA
PRI SRS . dated e oz and yecorded asx docurment number

CGVENANTS Borrower and Lénder covennnt und ngree as foll iws: N
1. Payment of Principal und Interest. Borrower shall promptly puy when due the principal of und interest ©n

Uu: dt.bl ev:demul by the Agreement.

T2 Apphm!mn of Payments. Alipayments recewed by Lender shall be spphed ﬁrst to interest, then to other
chnrges. und then to principal.

i Chnrga, Liens. Borrower shal! pay all taxes, assessments, charges,’ fines, and :mpot:ltl()ns attributable to
the Property, and leaschold payments or ground rents, ifany. Upon Lender's ‘request,’ Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
paymem.-» directly, and upon Lender’s request, promptly furnish to Lenu‘tr rcce:pts evidencing the payments. i
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Borrower shall pay, or cause 1o he paid, when due and payable all taxes, assessmenls,  waler charges, sewer
charges, license fees and other charges  agninst or in connection  wilh the Property and  shall, upon  request.
promptly furnish to Lender duplicate receipts.  Borrower may, in good  faith and with due diligence. contest  the
validity or amount of gay such taxes or assessments,  provided that (@) Borsower shull potify Lender in writing of
the intention of Borrower 10 contest the same before any tax or assessment  has been increased by any interest,
pemaltivs ar costs, (h) Borrower shall {irst make all contested  payiments, under protest if Borrower desires, unless
such contest shall suspend  the collection thereof, (¢) neither the Properly nor any part thercof or inferest therein
are al any lime in any danger of being sold, forfeited, lost or interfered  with, and () Borrower shall furnish such
security as may be reguired in the contest or as requested by Lender.

4. Hazurd Insurpnce. Borrower shall keep the tmprovements now  existing or herenfter erected on the
Property insured agninst loss by fire, buzards  included within the ferm "extended coverage” and any other
hezards for which Lender requires insurnnce, This insurance shall be nwintained in the smounts and for the
periods that Lendsr requires. The insumnce carrier providing the insurance shall be chosen by Borrower subjec
to Lender's upprival which shail not be unreasonally withhehd.

Allinsurunce posicies) und renewals shall be acceplable to Lender and shall include a standard mortgage clause.
Lender shall have thue o ht to hold the policies and renewals, If Lender requires, Borrower shall promptly give (o
Lender ali receipts of pois? —cemiums and renewal notices. In the event of loss, Borrower shall pive prompt notice
to the insurance carrier and Lender,  Lender may make proof of loss if not made promptly hy Borrower.

Unless Lender and Borrowd: herwise agree in writing, insurance proceeds  shall be applied to restoration or
repair of the Property damsged, if the restoration or repuir is economically feasible, Lender’s sccurity is not
lessened and Borrower is not in defiult vrder this Securily Instrument or the Agreement.  Ifthe restorition or repais
is pot economically feasible or Lender’s security would be lessened, the insurance proceeds  shall be applied 1o
the sums secured by this Security Instrumeni, whether or not then due, with any excess paid 1o Borrower. If
Borrower abandons the Property, or does. . not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then (_erder may collect the insurance proceeds. Lender may use  the
proceads to repair or restore the Property or o pay svms secured by this Security Instrument, whether or not then

due. The 30-day period will begin when the notice 15 5 'ven.

. If under paragruph 18 the Property is scquired by Lender, Borrower's right to any insurance policies and
_proceeds resulting from dumage to the Property prior o the acquisition shall pass to Lender to the extznt of the

“*sums secured by this Security Instrument immediately prior to % ucquisition.

-7 8, TPreservation and Maintenance of Property; Leuaseno’ds:  Borrower shall  not destroy, damage,

substantially change the Property, allow the Property to deteriorate, o/ commit waste. [fthis Security Instrument is
on a leaseholl, Borrower shall comply with the provisions of the lelse, and if Borrower acquires fee title to the
Property, the leasehold and fee tille shall not merge unless Lender agrees to the morger in writing.

6. Protection of Lender’s Rights in the Property. IfBorrower fails to periorn the covenants and sgreements
contained in this Security Instrumeni, or there is a legal proceeding that may cigiifiranly affect Lender's rights in
the Property (such as a procesding in bankruptey, probate, for condempation or (=-erforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Proyzerty and Lender’s rights in
the Properly. Lender’s actions may include paying any sums secured by a lien which has prionty over this
Security Instrument, appearing in court, paying reasonable attormeys® fees, and enlering ¢n te Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lepder under this puragraph  shall become  additional debt of Borrsyvear seeured by
this Security Instrument. Unless Borrower and Lender agree to olther terms of payment, these amounts shall bear
interest from the date of disbursement  at the Agreement rate and shall be payable, with interest, updn votice from

Lender to Borrower requesting payment.

7. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior o an inspeclion specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or clsim for damages, direct or consequential, in connection
with any condemnation or other taking of any pan of the Property, or for conveyance in lien of condemnation, are
hiereby assigned and shall be paid 1o Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid {o Borrower. In the event of a partinl taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums  secured by this Security Instrument
shali be reduced by the amount of the procesds multiplied by the following fraction: (&) the total amount of the
sums secured immedialely before the wking, divided by (b) the fair market wvalue of the Property immediately
before the taking. Any balance shall be paid to Borrower.

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or setile a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the
notice is given, Lender is authorized to colleet and apply the proceeds, at ils option, either to resioration or repair
of the Property or to the sums secured by this Securily Instrument, whether or not then due,
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9. Borrower Not Redeased; Forbearunce By Lender, Not u Waiver..  Exiension of the lime for payment or
modification of amortizntion of the sums sccured by this Sceurity Instrument grunted by Lender to any  succenssor
in_interest of Borrower shall not operate o release the  liability of the originel Borrower or Borrawer's successors  in
interest. . Lender shall not be eguired 0 commuence  provecdings. aguinst -any successor  ininlerest or rofuse to
extend timw. for puynmient or othorwise mgdity  wmortization of the sums sccured by this Security lnstrument by
censun - of any demand mede by the vrigingt Borrower  or Borrower's successors  in interest. A waiver in one or
more instances ol any of the terms, covennnts, conditions  of. provisions hercof, or of the Agreemenl, or uny part
thervot,, shall apply tw the particulwr  ipstance  or instances and ab the panticelir tioks or times only, snd. no  such
waiver shall be deemed u continning waiver but all.of the terms, covenunts,. conditions and other provisions of this
Security Iostrument and  of the Agreement. shall sucvive uad contipue, to remain in full force and  effect. No waiver
shall b snserted against Lender unless in writing  signed by Lender. e . L S

10, Successors and Assigns  Bound;  Joint and Scvernd Lishility; Co-signers. The covenants = und
agreements  of this Security Instrument  shall bind and. bencfit the successors and assigns of Lendor and Borrower,
subject. to thyd provisions of parugraph 15, 1F thure is. more. than one party as Borrower, esch  of Borrower's
covenants . and agraments  shall be joint und severul,.  Any Borrowor who co-signs  this  Seenrity Instrument | but
does not execulc fhe Agreoment: (i) is co-signing 1]115 Sceurity Instrumoent . only o mortgage, grant and convey
thet Borrower's imeroriin ke Property under the terms of this Sccurity  Instroment; (b} ig not porsonully obligated
10 pay the sums seedres by this Security Instrument; and () ogrees thut Lender and any other Borrower may
agree to.extend, modify! tecbenr or muke any nccommodations  with regurd to the terms of this Security Instrument
or the Agreement without tbat Borrower’s consent.

11, Loun Charges. Ifthe 1/mi secured  hy this Security Instrumment is subject to a law which sets mugimumn |oan
charges. and thut law is finally inteapreted so that the interest or other loan churges collected or to be collected in
connection  with the loan exceed !*c permitted limits, then: “(u) any such’ loan’ charge * shaull boe reduced by the
amount ' necessury to reduce the c.furgc = the permmcd limit; and (B) ‘afy sums already collected from Borrower
which‘exceeded - permitied limits will e’ r:funded  to BorrmVer Lender mhy ‘choose to make this refund by
reducing’ the  principal owed under the Ag w‘;.ﬂcm or by muking @ direct paymt:nl o Borrower. Ifa refund reduces
principal, the reduction  will be treated ». partial prepiyment . without any prépuyment charge under " the

Agrecment,

12. Notices. Any notice to Borrower provided for fathis Security  Instrument shall be given by delivering it or by
mailing it by first class  mail unless applicable low recuires use of ancther method.  The notice  shall be directed to
the Property Address or uny ather address’ Borrower u:.hg,r,utch By nofics o Lender. Any nolice to Lender shall be
given by first class mail 1o Lender’s address  stated herciaor uny other address  Lender dc&.lgnutug by oolice to
Borrower, Any notice provided for in this Su:un(y ln‘-lﬂlm\." “hall be' deemed 10 have be«.n gwer’x’t‘n Borrower or

Lender when given as provided in this paragraph.

13, Governing Law; Sew.rahlllly. This Security Instrument _s.all be bovemed by federal law and the law of
Hlinois, In the event that any provision or clause of lhls Securuy Tnstiament or the Abreemq..nl ‘conflicts 'with
) nppllcnble Jaw, such conflict shall not affect other provns:on- of thu- ..w'uwty In:.trum:.n! or the Agrecmem which
" can 'be given effect without the conflicting provision. " To this end 'the provirions of this Security Instrurm:m and the

Agresment are declared to be severable,

‘14, Assigmment by Lender. Lender may assign alf or any porlmn of ity interest khereunder and its rights grnmed
herein and in the Agreement (o any person, trast, financial institution or corporation_as Leuder mﬂy determine  and
upen such assignment, such assignec shall thereupon succeed 1o all the rights, interSsts, and. options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations or liabllitiZs thereunder,

15. Transfer of the Prupu-ty aor a Benefivial Interest in Borrower; Due on Sale. {fi).or any part of the
Property or any interest in it is sold or transferred (or ifa beneficial interest in Borrower is soll or transferred and
Borrower is not u natural person)  wilthout Lender’s prior  written consent, Lender may, &1 (is option, require
immediate payment in full of ull sums secured by this Security Instrument. However, lhis option shall not be
. exercised by Lendur if exercise is prohibited by federal law as of the date of this Securily Instrument.

this option, Lender shall give Borrower notice of acceleration.  The notice shull provide z
from the date the notice is delivered or mailed within which Borrower must pay all

IfBarrower fails to pay these sums prior fo the eapiration of this period,
without further notice or

If Lender ‘exercises
period of not less than 30 days
sums secured by this Security Instrument.
Lender may invoke any remedies permitted by this Sw..unly Instrument or the Agreement
demand on Borrower.

16. #orrower’s Right to Reinstate. 1fBorrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security [nstrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument und the Apgreemenl had no acceleration occurred: (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited 10, reasonnble attomeys' fees; (d) takes such actien as Lender may reasonably require to assure that the
ten of this Security Instrument, Lender’s rights in the Propesty und Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and; \(e) .not-use the- provision' more frequently than once
every five years. Upon reinstatement by Borrower, this Securuy Instrument. . and the obligations secured hen.by
" ghall remain fully effective as ifno acceferation had owuned However, “this right to reinstate shull not apply in the

case of acculeratmn under paragraph IS
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17. Prior Mortgage. Borrower shuall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration  following: (u)
Borrower's frasud or material misrepresentation  in connection  with this Security lnstrument, the Agreemenl or the
Equity Credit Line evidenced by the Agreement; (h) Borrower’s failure to meet the repayment terms of the
Agreemenl: or {¢j Borrower's actions or inactions which adversely aifect the Property or any right Lender has in
the Property (but not prior to acceleraiion under Paragraph 15 unless applicable Inw provides. otherwise). The
notice shall specify: (n) the delasit; (b) the sction required to cure the default; (¢) » date, nol less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
instrumens, foreclosure by judicial proceeding  and sale of the Property. The notice shall further inform Borrower
of the right 10 reinstate after aceelertion  and the right to assert in the foreclosure proceeding  the nonexistence  of
a default or any other defense of Borrower {o acceleration and foreclosure. 1fthe default is not cured on eor before
the date specified iz the notice, Lender at jts option may require immediale payment in fullof all sums secured by
this Security Instrinnent withoul further demand end may foreclose this Security Instrument by judicial proceeding.
Lender shall be entit’Zd to collect nll expenses  incurred in legal proceedings pursuing the remedies  provided in
this paragraph 18, incluwiing, but not limited to, reasonable attorneys’ fees and costs of title evidence.

19, Lender in Possessiom, o~ Upon accelerstion under Paragraph 18 or abundonment  of the Property and af any
fime prior to the expimtion of ipy period of redemption following judicinl sale, Lender (in person, by agent or by
judicially nppointed receiver) san) he enlitled to enler upon, tuke possession  of, and manuge the Property and to
collect the rents of the Property ircluding those past due, Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiums (on roceiver’'s bonds and reasonable attorneys’ fees, and then to the sums
secured by this Securily Instrument. Jothing herein contwined shall be construed as constituting  Lender a
mortgagee in possession in the absence ofihe jaking of actuul possession  of the Propenty by Lender pursuant (o
this Paragraph 19, In the exercise  of the powers herein granted Lender, no liability shall be asserted or enforced
against Lender, all such liabilily being expressly waiv:d and released by Borrower,

S 20. Relense. Upon payment of all sums secures” v this Security Instrument, Lender shall release this Security
oo Instrument.

- -

e

(_; 23. Waiver of Homestead. Borrower waives all right ofhossiestead  exemplion in the Property.

L) 22. No Offsets by Borrower., No offset or claim that Borfover now has or may have in the future against

34| Lender shall relieve Borrower from paying any amounts due ondir tie Agreement or this Security Instrument or
from performing any other obligations contained therein.

23. Riders to this Security Instrument. Ifone or more riders are Jexvculed by Borrower and recorded

e o, together with this Security Instrument, the covensnts and agreements of each such rider shall be incorporated into
wd and shafl amend and supplement the covenants and agreements of this Securiov-Instrument as ifthe rider(s) were
F a part of this Security Instrument.
BY SIGNING BELOW, Borrower accepls and agrees to the terms and  covenant) contained in this Security
. Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrument.
-0
: <
X {. 4
Exlc Pax.;{g}nof £ /;;-_' —Z/y P -Borrower
| et ‘/"/}/' - . e . et !
| x \-;‘,/a:.dﬂ 7~ M’;é"/ e
T _8Neila Parfenoff v 7 / \( = L3orrower
Space  Below This Line For Acknowlegment)
This Document Prepared By: Laura A. Patania

The First Maticonal Bank of Chicagp, 1825 West Lawrence, Chicago, Illinois 60604

STATE jvu_mons, / D ;  County ss:
= -
I, /’?/{/}é‘ 9/ //ég_‘é/if\/ , a Notary Public in and for said county and state, do herchy

certify that 1S

personally known to me to be the same person(s) whose name(s) is (are} subscri to the foregoing instrument.‘
appeared before me this day in person, and acknowledged that 747 & signed  and
delivered the said instrument as A & A ; f ntary g

Given under my

for the uses aﬂd vs therein set forth.
1997 .

NANCY PRESLY

%QTARY PUBLIC, STATE CF ILLINOIS
Commisslon Expires 02/28]96

My Commission ex
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