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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF REM:S IS DATED JULY 22, 1994, betwasn Columbia National Bank of Chicago, not
personatly, but as Trustee u/’/a Trust Agreement dated July 20, 1994 a/k/a Trust No. 4710, whose address Is
5250 N. Herlem Avernue, Chicago, . _(referred 10 below as "Grantor”); and Columbla National Bank ot Chicago,
whose address Is 5250 N. Harlem A~ enue, Chicago, IL 60858 (referred 1o below as "Lender”).

ASSIGNMENT. For valuable considerction. Grantor assigns and conveys 1o Lender all of Grantor's right, title,
and Interest In and to the Rents from the fo'nwing described Froperly located In Cook County, Stato of lliinois:

Lota 41, 44, 45, 48, 49, 52, 53 and 55 In _Block 15 In John Miller's Irving Park Addition, being a
Subdivision of Lots 2 through 6, 16 througn 20 and part of Lot 21 iIn the Subdivision of the North East
1/4 of Section 15, Township 40 North, Range 1, East of tha third Princpal Meridian, in Cook County,

Itinols .'

The Resl Property or its address Is commonly known as 4413-31 N. Eiston Avenuse, Chicago, IL 60830. The mm“. ‘
© Property tax identification number is 13-15-234.017,018,021,022,088 and 057. i
DEFINITIONS, The following words shall have the I'ollowlr&nmomlnm when used in this Ass')gnment, Terms aot otherwise defined in this Assignment
shal) have the meanings atiributed 1o such terma in the Unlform Commercial Code. Allreturences to dollar amounts shall mean amounis in lawtul
money of the United States of America, ‘ : _
‘ The word “Assignment” means this Asaignment of Renta batwesn Grarior snd Lendsr, and Includes without limitation al
assignments and sacurity Interent provisions relating to the Rents, '
Borrower. The word "Borrows” means each and every person or entity signing the Note.
Event of Default. Ths words “Event of Default™ mean and inciude any of the Events of Default st tinh | slow in the seclion titled “Events cf

Default.”
Grantor. The word “Geantor* means any and all persons and entities executing this Assignment, including vithout limitation ali Grantors namél
dbave. Any Granter who signs this Assignment, bit doss not sign the Nots, is signing this Assignment only w0 grint and convey that Grantor:
intereat in the Real Proparty and to grant & security interest in Grantor's intsrest in the Rents snd Personal Propeny 1= Lunder and is not persanal
llable under the Note except as otherwise provided by oommgt of law, Ty
indebledness. The word "Incebtedness’ means all principa) and interest payable under the Note and any amounts expended o ldvmc'{d;’byd
Lender to discharge obligations of Grantor o expenses incurred by Lender ta enforoe obligations of Grantor under this Assignment, togo!h.u-wiu.}
~ interest on such amounts &8 provided In this Assignment. -
N:ndor. The word “Lander* means Columbia National Bank of Chicago, its sucosssars and assigna. IR

e g
ta. The word "Note® maans the promissory note of credit agrsement dated July 22, 1994, In the original principal amount” of
$600,000.00 from Borrowsr to Lender, fogether with ail renswals of, extensions of, medifications of, refinancings of, consolidations of, and
substitutions for the promissory now of agiesment.  The Interest rate on the Node s & variabie intarest rate based upon an index. The Index

curtently is 7.250% par annum. The Interest rate to ba apphied 1o the unpaid principal balance of this Asgignment shall be at & rate of 1.500
perceniags point(s) over the Index, resulting in an initiaf rate of 8.760% per annum. NOTICE: Unusr no circumstances shail the interest rate on

this Assignment be more than the maximum rats allowsd by appiicable law,
Property, The word "Property” means the real property, and &)l improvements therson, described above in the “Assignment” saction.
Real Proparty. The words *Real Property” mean the property, interests and rights described above in the “Property Definition® section.

Related Documents. The words “Related Documents” mean and include without limitation al' promissory notes, credit ajreements, [oan
agreaments, guaranties, securlty agreements, morntgages, deeds of trust, and il other instruments, agresmants and documsrnits, whether now or
hereatier axisting, executed In connaction with the indebtadness.

Rants. The word *Rents” means afl rents, revanues, income, issuss, and profits from the Property, whether dus now or later, Including without
lmitation & Rants from al) fsases described on any exhiblit mmhod to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDENTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR AND BORROWER UNDER THE NOTE, THIS ASSIGNMENT, AN THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN
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AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, Granior waives all rights or defenses arising by feason of any “one action® or "anti-deficiency” law, cr any other law which
may prevent Lender fram bringing any action against Granfor, including a claim' for deficiancy to tha extent Lendsr is othsrwise entitied to a claim lo
deficiency, before o afiar Lundar's commancement of completion of any foreciosure action, sither judicially of by exerclse of a power of sale.

3 N w kW . ,
GRANTOR'S hEPHESENTATlONS AND WARRANTIES, Grantor warrants that: (a) this Assignment is executed at Borrowet's request and not sl the
request of Lender; (b) Grantor haa the full power and right to snter into this Assignment and to hypathecats the Property; (c) Grantor has established
adequate means of obtaining from Borrowsr an a continuing basis information about Borrower's financial condition; and  (d) Lender has made no

- rapresentation 1o Grantor about Borrowsr (including without imitation the creditworthiness of Borsower),

BORAOWER'S WAIVERS AND RESPONSIBILITIES. Lander need not tell Borrower about any action or inaction Lender takes in connection with ihis
Assignment. Borrower assuman the responsibliity for being and keeping informed about the Property, Borrower waives any detanses that may arise
bacause of any action o Inaction of Lender, inciuding without limitatlon any fallure of Lender to realize upon the Property, or any delay by Lender in .
realizing upon the Property. Borrowat agraes to remain liable under the Note with Lender no matter what action Lendar takes or fails to take under this
Assignment,

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment, Grantor shaif pay to Lender all amounts secured by this
Assignment as they brceme dus, and ahall strictly perform all of Grantor's abligations under this Assignment. Unless and until Lender exercises its right
to collact the Rents‘as wravided below and 80 (ong a there is no default under this Assignmant, Grantor may remain In possession and control of and
oparate and manage the Frooerty and collect the Rents, provided that the granting of the right to coltect the Rents shall not constitute Lender’s consent
10 the use of cash collater(s In'a bankruptcy proceeding.
GRANTOR'S EPRESENTA’ (07,5 AND WARRANTIES WITH RESPECT TO THE RENTS. With raspect to the Rents, Grantor rapresents and
warranta to  far that!

Owners. p. Grantor Is entitied 't ~acsive the Rants free and clear of all rights, loans, liens, sncumbrances, and claims sxcept as disciosed o and

accepted by Lender In writing.

Right to Aasign. Grantor has ihe full righi, power, and authority to enter into this Assignment and to assign and convey the Rents to Lender.

No Prior Asaignment. Granior has not fireviausly assigned or convayed the Rents to any other parson by any instrumant now in loice.

Ne Further Transfer, Granior will not sefl, assgn, encumber, or ciherwise dispose of any of Grantor's rights in the Rents excepl as provided in
this Agreement,

LENDER'S RIGHT TO COLLECT RENTS. Lander shali nave the right at any time, and even though no default shall have occurred under this
Assignment, to collect and recaive the Rents. Fof this purpess; Lunder is hareby glven and granted the following rights, powers and authority:

Notice 1o Tenants. Lsnder may send notices to any and all tene~ic.5i the Property advising them of this Assignment and directing aif Rents o be
paid directly to Lender or Lander's agent.

Enter the Property. Londer may snter upan and take possesaion of thy Proparty; demand, coilsct and recalve from the tenants or llom any othsr
persons liable therefor, all of the Rents; institute and catry on all legal proceedings naceasary for the protection of the Property, Inciuding such
procasdings as may be necessary to reccver posseasion of the Properiy; raitect the Pents and remave any tenant or tenanis or other parsons

{rom the Property.

Malntaln the Property, Lender may enter upon the Proparty 1o maintain the Prore:iy and keep the sams ir repair; to pay the costs thereof and of
all servicas of all employess, Including theit eyulpment, and of all continuing costs ari c:penses of malnlaining the Property in proper repair and
condltion, and afso to pay all taxes, assessments and water utllities, and the pramlims or: firs and other insurance effected by Lender on the

Property.
Compliance with Lawe. Lender may do any and &)l things 1o execute and comply with 1 I7~s.of the State of Hinois and also all other laws,
ruls, oiders, crdinances and requirements of alt other governmental agencies affecting the Proprie:.

Lensa the Property, Lender may rent or leass the whale or any part of the Proparty for such term (r ‘erma and on such conditions as Lender
may desm appropriate.

Employ Agents. Lsnder may engage such agent or agents as Lender may deem appropriste, either In | andue's nams or in Grantor's name, 10
rent and manage the Proparty, inciuding the collsction and application of Rents,

Other Acts. Lendsr may do ail such ather things and acts with respect to the Property as Lender may desm apprariiate and may act exclusively
and solely in the place and stead of Grantor and to have all of the powers of Grantor for the purposes siated above,

Mo Hequirement 1o Acl  Lender shall not be required to do any of the foregoing acts or things, and the fact that Lende:-snall have performed one
or more of the foregoing acts or things shall not raquire Lender to do any other specific act or thing.

APPLICATION OF RENTS. All costs and expanses incurred by Lender in connection with the Property shall be for Grantor and Borrower's account

and Lander may pay such costs and expenses from the Fenis. Lsndsr, in its sole discration, shall detsrmine the application of any and all Rents
recelved by it; however, any such Rents recelved by Lender which are not applied to such costs and expenses shall be applied to the indebtetness,

Al} expenditures made by Lender under this Assignment and not reimburged from the Rents shall bscome a part of the Indebtedness secured by this
Assignment, and shall be payable on demand, with intersst at the Note rate from date of expenditure unlil pald.

FULL PERFORMANCE. | Grantor pays all of the Indebtedneas when dus and otherwiss performs all the obligations imposed upon Grantor under this
Assignment, the Note, and the Related Documsnts, Lender shall sxscute and deliver to Grantor a suitable satistaction of this Assignment and suitable
staternents of termination of uny financing statement on fils svidencing Lander's security interest in the Rents and the Property. Any termination fee
required by law shall be pald by Grantor, if parmitted by appilicabls law.

EXPENDITURES BY LENDER. I Grantor fails to comply with any provision cf this Assignment, or if any action or procesding is commenced that would
materiaily atfect Lander's intorests in the Property, Lender on Grantor's behalt may, but shall not ba raquired to, take any action thet Lender deems
apgropriate. Any amcunt that Lender expends in 3o doing will bear interest at the ;ate charged under the Note from the date incurred or patd by

Lender to the date of repayment by Grantor. All such expenass, at Lender's option, will (a) be payable on demand, (b} be added to the bafance of the

Note and be apporiioned among and bs payable with any instaliment paymenta to become dus during either () the term of any applicabie insurance
policy or (i} tha remaining erm of tha Nots, or {c) be Yreated as a bailoon payment which wili be due and payable at the Note's malurity. This
Assignment alse will securs payment of these amounts, The righta provided for In this paragraph shall ba in addition to any other rights or any
ramedles to which Lanusr may be entitled on account of the default. Any such action by Lander shall not be construed as curing the default so as to

bar Lander from any remedy that it otherwise would itave had,

DEFAULT. Esch of the following, 81 the option of Lender, shali constitute an svent of default ("Event of Default™} under this Assignment:
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tending provislon shall be deemed to be modiind to be within the limits of enlorosability or validity; however, if the offentling prevision cannot b
a0 modified, it shall be aticken and all other provisions of this Assignment in all ather raspacts ahail remain valid and enforcenblo.

‘Sucosssors and Assigna. Subject 10 he limitationa stated In this Assignment cn tiansfer of Grantor's inferest, this Aselgnment shall ba binding

. .upon and inure to the benefit of the partiea, thelr successors and assigns. It awnaiship of the Property haoames vested in a person other than

. Grantor, Lander, without notice to Granlor, may deal with Grantor's successors with reference 1o this Assignment and the fndebiednoss by way of
forbearanos or sxmenision without releasing Grantor from the oblipations of this Assignment or liabllity undar the indsbtednass,

Time (s of the Essence. Time ia of tho essance In the performance of this Assignment,

Walver of Homestasd Exemption. Grantor hareby relaases and walves all rights and benafits of the homaslead exemption laws of the State ol
Ilinols as to all Indebtedness sacured by this Aasignment.
Walvers and Consents. Lander shall not be desmed to have walved any fights uncier this Aasignment (or under tho Related Documeante) unluas
such waiver Is in wrlting and signed by Lender, No delay or omission on the part of Lendar in sxerclaing any right shall operate as & waivar of
such right or any other right. A walver by may party of a provision of this Ausignment shail not conatitute & walver of or prejudico the party's flght
otherwise to demand sirict compliance with thay provision or any ather provision, Nu prior walver by Lendet, nior any courtie of dealing bolvienn
. Lendst anc Bramor or Borrowsy, shall oonstituie a waiver af any of Lender's rights o any of Granior or Boriowsr's abligetiona as to any futura
- Napadotions, Whrosver consent by Lender is required In this Assignment, the pranting of such consent by Landes In any instanca shall nol
constitute continaing consent to subseguent inatences where such conssnt Is requited.

Gﬂhﬁuz‘m ACKNOWLELGZS HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS

o Tl T o e e, LY

= \N CORPORATE £.CNNOWLEDGMENT
o "..f' o i . ¥ L B ' -
STATEOF .. _ - g ) . ,
COUNTY.OF T i)
W, ( )
On this ~L .. day of \'- Lo .18 , belore riia, theundersigned Nolary Public, personally appeared

----- Pegr oy - e mem e ane o Columbla

S R Y ot :
m&u omhiﬂno, not pem‘naﬂy,but ‘-Jnmh wtfs Trusl Agreement dﬁod July 7, 1994 a/ia Truat No. 4710, and known to me to be
authorized agents of the corporation Yhat executed the Assignment of Rents and acknowledge thy Asslgnment to ba the fras and voluntary act and
Tfnd purposes thereln memioned, and on cath

de s corporation, by authority of its Bylaws or by resolution ot its board of directors, for tha *ss
sta¥ed thatthey are amwa this Assignment and in fact executed the Assignmant on ge'. i 0! the corparation.
By - \(_ MQ‘LL‘-‘.\&/I Reskfing at ‘r :‘ ,I: H

o,
T

/

_ Notary Public in and for the State of ~ My commission expireg _ Nolary 2ub'c Stalaof lllinos 3 .17
P T : — e -R=-DEN-COMMIAS ' 4P Sx3es-Fi2 108 .
’ tASEQPHO, Rug: U8, Pat. & T.M, Off., Var, 3.16d (c} 1884 CF| Prus;rvlcn. Inc, AlNHDHEs resurved. [IL-C14 DIZLN} - >~ R
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Dofaull on Indebiedness. Failure of Borrower to make any payment when due on tha Indabiedness,

Compllance Default. Failure to comply with any othar term, obligation, covenant or condition contained in ihis Assignment, the Note or in &i

the Related Documents, If such a failure i curable and i Grantor or Borrower has not been piven a notice of a breach of the same provision of

this Assignmant within the praceding twelve (12) monihs, it may be cured (and no Event of Delault will have occurred) if Grantor or Borrower, afiei

tender sends willlen nolice demanding cure of such failure: (a) cures the failure within ten (10) days; or {b) if the cure requires more than ten
(10) days, immediately inltiates stepa sutflcient to cure the failure and thersafter continues and completes all reasonable and necessary steps
sutficlent to produea compliance as soon as reasonably practical.

Breuches. Any warranty, ropresentation or stalernent made or furnished to Lender by or on behalf of Cantor or Borrowes under this Assignment,
ihe Note or the Related Documants is, or ai the lime made or furnished was, false in any materlal respwct,

Other Defauits. Failure of Grantar or Borrowsr to comply with any term, obligation, covenant, ¢r condition contained in any other agreement
hetween Grantor or Berrower and Lender,

Insolvency. The Insolvency of Granior or Borrower, appointment of a receiver tor any part of Granior or Borrower's property, any assignment for
the benefll of creditors, the commencement of any procesding under any bankruptcy or Insolvency laws by or against Grantor or Borrower, or the
dissolution or termination of Granto! or Borrower's oxistence as a going business (If Grantor or Borrower s 8 busingss). Except to the exiant
prohibied by i7deisl law or illinola law, the death of Granlor or Borrower {if Grantor or Borrower is an individual) also shall constitute an Event of

Defauil under this Assignment.

Foreclosurs, Forteltare ele. Commencement of foreclosure or forfeiiure proceedings, whelher by judicial procaeding, se!t-help, repossession o

any other method, by-apy creditor of Granior of by any governmental agency against any of the Property. However, this subsection shall not apply
in the event of a goot f2i*); 2iapute by Granior as to the validity or reasonablaness of ths claim which is the basls of the foreclosure o forefeiture
praceeding, provided thal 3raaior gives Lender written nolice of such claim and furnishas reserves of a surety bond for the claim satisfactory to
Lender.

Evants Affecting Guarantor. Any zithe preceding events occurs with respect to any Guarantor of any of the Indebledness or such Guaranior
dles or becomes Incompetent. Lender, i s option, may, bui shall not be required to, permit the Guarantor's estate to assume unconditionally the
obligations arising under the guaranty i~.s'minner salisfactory to Lender, and, in deing sn, cure the Event of Detault,

{nsecurity. Lender reagonably deems liseli insscurs. .

RIGHTS AND REMEDIES ON DEFAULT. Upon thu-ncrurrance of any Evant of Default amd ‘at dny time thereafter, Lendir 'may exercise any one or
move of the following rights and remedies, In addition t ary other righta or remadies prpvided by law:

Accelerate indebtedness. Lender shall have the righs.* 1t option without notice to Borrower o declare the entire Indebtedness immadiataly due
and payable, including any prepaymant penalty which Borrswer would ba required to pay,

Collect Rents. Lsnder shall have the right, without notice t) Grator or Borrower, 1o take possession of the Property and collect the Rents,
including amaounts past due and unpald, and apply the net procsac's, aver and above Lender's costs, against the Indebtednass. In furtherancs of
this right, Lender may require any tenant or other user of the Proparty ‘o make payments of rent or use feos directly to Lender. If the Renis ate
collectsd by Lender, then Grantor Irevocably designates Lender as Giap*or's attorney-in-fact to endorse instruments received in payment thereol
in the name of Grantor and ta negotiale the same and collect the proceec’s, ¥ avments by tenants or other users to Lender in response to Lender's
domand shall satisfy the obligations for which the payments are mace, whietiet of noi any proper grounds for the demand exlsted. Lender may
exurcige It rights under this subparagraph either in person, by agent, or throug'L.receiver.

Mortgagee In Possession, Lender shall have the right to be placed as martgejee 11 possession of fo have a recelver appointed 1o taks
possession of all or any part el the Praperty, with the power 1t protect and pressive W= Pruperty, to operate the Property praceding foractosure or
sale, and ta collect the Renis from the Property and apply the proceeds, over and above the cost of the recelvershlp, against the Indebtedness.
The morigagee in possession or raceiver may seive without bond if permitted by law, Lend~:' right to the appointment of a recelver shall exist
whather or not the apparent value of the Property excseds the Indebiadness by a substantlal a7 -2unt, Employment by Lender shall not disquallfy

§ person from serving as a recelver,
Other Remedles, Lender shall have all other rights and remedies provided in this Assignment or the-dota ~c by law,

Walver; Election of Remadies. . A waiver by any party of a braach of a provlsion of this Assignment shalf nrt ranstitute a waiver of or prejudice

the party's rights otherwlse to demand atrict compliance with that provision or any other provision. Election by vinder to pursue any remady shall
not exclude pursuit of any other remedy, and an election to make expenditures or 1ake action to perform #:¢ clligatien of Grantor or Borrower
under this Assignment after fallure of Grantor ot Borrower ta perform shail not affect Lender’s right to declare u refoult and exercise its remedies

under this Assignment.

Attorneys’ Fees; Expenses, If Lander Insiitutes any sull or action to enlorce any of the terms of this Assignment, Lender shall be entitled to

rocover attorneys' faca at trial and on any appeal. Whather or not any court action is Involved, all reasonabia expenses incurred by Lender that in

Lender's opinion are necessary at any tire for the protection of its inlerest or the enforcemant of its rights shali bacoma a part of the Indebiadness

payabls on demand and shall bear interest from the date of expenditure until repald at the Note rale. BExpanses covered by this paragraph

include, without Emitation, howaver subject to any limits under applicabls law, Lender's attomeys' fess and Lender's legal expenses whether of not
othero ls a lawsull, Including attorneys' fees for bankruptey proceedings {including efforts to modify or vacate any automatic stay or injunction),
"“appeals and any anticipated postjudgment collection services, the cost of searching records, abtaining title reports (including foreclosure reports),
*=urveyors' reports, and appraisal fess, and title Insurance, to the extent permitied by applicable law. Borrowsr also will pay any count costs, in
) addition 1o ull other sums provided by law.

MlSCﬁLLANEOUS PROVISIONS, Tho following miscellansous provisions are a part of this Assignment;

; Amendments, This Assignment, together with any Related Documents, constitutes the entire understanding and agreement of the parties as fo
~ the matters sat forth in this Assignment. No alteration of or amendment to this Assignment shall be effective uniess given in writing and signed by
~the party or parties sought 1o be charged or bound by the alteration or amendmoent.

'hhpllcablo Law. ‘This Assignment has boen dellvered to Lender and accepied by Lander [n the State of Hlinols. This Assignment shall be
governed by and construed in accordance with the laws of the State of lliinols, .

Mo Modification. Grantor shall not enter inlo any agresmant with the hoider of any mortgage, deed of trust, or other security agreemant which
has priority over this Assignment by which that agreement Is modifisd, arnended, extended, or renewed without the prior wrilen consent of
Lander. Grantor shall neither request nor accept any future advances under any such security agresment without the prior writtsn consant of

Lender.

Severabllity. i a coun of compelent jurisdiction finas any provision of this Assignment to be tnvalld or unenforceable as o any person or
circumstance, such finding ahall not render that provision invalid or unenforcaable as to any other persons ar clrcumstances. if feasible, any such




