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State of [ltingis MORTGAGE 131:7687674/729
THIS MORTGAGE ("Security Tn.xument”) isgivenon July 27, 1994 . The Morigagor is
THOMAS R. BARNES
AND YOLANDA BARNES HUSBAND AND WIFE
("Borrower”). This Security Inssrument i given 10
ALLIANCE MORTGAGE ,
which is organized and existing under the laws of TLLINOIS , and whose address is
1640 ARDMORE AVE. VILLA PARK, IL 60181-
("Lender™). Borrower owes Lender the principal sum of
FIFTY NINE THOUSAND FORTY NINE and 00/100
Dollars (US. $  59049.00 ). This debt is evidenced by ZLiestower's notc dated the same date as this Sccurily
Instrument ("Note"), whict provides for monthly payments, with the ful’<icht, if not paid earlier, due and payabic on
August 1, 2024 . Thia Security Instrument sccurcs o Londe: (8) the repayment of the debt evidenced

by the Note, with interest, and alt renewals, oxtensions and modifications; (b) ti pavment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and (c) *he rerformance of Borrower’s covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower docs nereby morigage, grant and convey
to Lender the following described property locaied in COOK County, Illinois;
LOT 3 (EXCEPT THE EAST 35 FEET THEREOF) IN THE SUBDIVISION OF LOVS 12, 13 AKD

14 IN THE OWNER'S RESUBDIVISION OF THE SOUTH FRACTION OF THE SOUTH LASY /4 OF
SECTION 33, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MET[TIAN,

IN COOK COUNTY, ILLINOIS.
PERM TAX NO. 25-33-40%-019-0000
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CASE #: 131:7687674/729 LOAN #: 9634402
which has the address of 30 EAST 137TH STREET ,RIVERDALE [Street, City)
Minois 60627 - {Zip Code| ("Property Address”);

TOGETHER WITH all the improvements now or hereafier crected on the property, and all casemenis, rights, appuricnances,
renls, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereaficr a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the forcgoing is referred to in
this Security Instrument as the *'Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estalc hereby conveyed and has the right o mortgage,
grant and convey the Propesty and that the Property is unccumbered, exeept for encumbrances of record. Borrower warrants and
will defend gencrally the title 1o the Property against all claims and demands, subject 10 any encumbrances of record.

1. Payment of Principa), Interest and Late Charge. Borrower shall pay when duc the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2, Monthly P»; ments of Taxes, Insurance and Other Charges. Bomower shall include in ecach monthly payment,
together with the princira! and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special
asseasments levied or to te vied against the Property, (b} lcaschold payments or ground reats on the Property, and (c) premiums
for insurance required by priagranh 4,

Each monthly installment for items (a), (b), and (cj shall equal onc-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient « maintain an additional balance of not morc than one-sixth of the cstimated amounts. The
full annual amount for cach item shail > accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts cutiscted in trust to pay items (8), (b), and (c) before they become delinquent,

If at any time the lotal of the payments hetd by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior 1o the due da'es of such items, exceeds by morc than onc-sixth the estimated amount of
payments required to pay such items when due, w3 payments on the Note are current, then Lender shall cither refund the
excess over onc-siath of the estimated payments or rudit the cxcess over one-sixth of the cstimated payments 1o subscquent
payments by Borrower, at the option of Bomower, If Gl of the payments made by Berrower for item (a), (b), or (c) is
insufficient 1o pay the jtem when duc, then Borrower shail pay 'o Lender any amount necessary to make up the deficiency on or
before the date the item becomes due.

As used in this Sccurity Instrument, "Sccretary” means the Seretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay 8 mortgage inswianc< premium o the Secretary (or any year in which such
premium would have been required if the Lender still held the Sccurity Izst-ament), cach monthly payment shall also include
cither: (i) an installment of the annual morigage insurance presium to be paid by Lender o the Secretary, or (if) 8 monthly charge
insiead of a mortgage insurance premium if this Security Instrument is hela by tho Cecretary. Each monthly instatiment of the
mortgage insurance premium shall be in an amount sufficient 1o accumulate the vl animal morigage insurance premium with
Lender one month prior to the date the full annual morigage insurance premium is 4w (o the Secretary, or if this Security
Instrument is held by the Secretary, cach monthly charge shall be in an amount cqual 1o sn¢ welfth of one-half percent of the
outstanding principal halance due on the Note,

If Borrower lenders to Lender the full payment of all sums secured by this Security [nstrunicot, Borrower's account shall be
crediled with the balance remaining for all installments for items (a), (b), and (c} and any morigage insaran-c premium installment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any exce.s funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account sheli b2 credited with any
balance remaining for all insialiments for items (a), (b), and (c).

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as foilows:

Figst, to the mortgage insurance premium o be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly morigage insurance premium;

Second, 10 any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance
preminms, a8 required;

Third, to interest duc under the Note,

Fourth, to amortization of the principal of the Note;

Fifth, 1o lat= charges due under the Note.
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CASE #: 131:7687674/729 LOAN #: 9634402
4, Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in

exisience or subsequently crecicd, against any hazards, casualtics, nnd contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also insurc
all impeovements on the Propenty, whether now in cxisence or subscquently erected, against loss by floads 1o the extent required
by the Secretary, All insurance shall be camricd with companics approved by Lender. The insurance policics and any renewals
shall be held by Lender and shal! include foss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concemned is herchy autherized and direcied 10 make payment for such Joss
directly to Lender, instead of 10 Borrower and to Lender jointly, All or any pan of the inserance proceeds may be applied by
Lender, at its option, cither (a) 1o the reduciion of the indebicdness under the Note and this Security Insrument, first to any
delinquent amounis applied in the order in paragraph 3, and then to prepayment of principal, or (b) fo the restoration or repair of
the damaged Property. -Any application of the proceeds to the principa! shall not extend or postpone the due date of the monthiy
payments which are rcf*:red (o in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required to pay «fl swsianding indcbtedness under the Note and this Security Instrument shall be paid 10 the entily legally
entitied thereto,

In the event of forcciozueof this Security Instrument or other transfer of tile to the Propeny that extinguishes the
indebiedness, all right, title and inserssi of Borrower in and 1o insurance policies in force shall pass to the purchaser.

S, Occupency, Preservation, Mdirtenance and Protection of the Property; Borvower’s Loan Application; Leaseholds,
Borrower shail occupy, establish, ani-usc the Property as Borrower's principal residence within sixty days after the exceution of
this Securily Instrument and shall continue ‘0. 2¢7apy the Property as Borrower's principal residence for at least one year after the
dae of occupancy, unless the Sccretary detcrmines this requirement will cause undue hardship for Borrower, or unless
extenualing circumstances cxist which are beyond Borrower's control, Borrower shall notfy Lenders of sny exienupting
ciscumsiances. Borrower shall not commit wasie or dsyrov, damage or substantially change the Propenty or allow the Property to
deteriorale, reasonable wear and tear excepted. Lender may Zozpect the Propenty if the Propenty is vacant or abandoned or the loan
is in defavit, Lender may take reasonable action 1o protect and preserve such vacant or abandoned Property, Borrower shall also
be in default if Borrower, during the loan application process, gave maleriglly false or inaccurate information or statements (o
Lender (or failed to provide Lender with any maicrial informationy i connection with the loan cvidenced by the Note, including,
but not limited to, represcntations concerning Borrower's occupancy 4l the Property as a principal residence. IT this Security
instrument is on a lcaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fec titie to the
Property, the leaschold and fec title shall not be merged unless Lender agrees v ¢ merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Preporty . Romower shall pay all governmemal or
municipal charges, fincs and impositions the! arc not included in paragraph 2. Eorrower shall pay these obligations on time
directly to the entity which is owed the payment, If failurc to pay would adversely attre Lender's interest in the Property, wpon
Lender's request Borrowes shall prompily fumnish to Lender receipts evidencing these paymens.

If Borrower fails to make these payments or the payments required by paragraph 2, or fals 15 perform any other covenants
and agreements contained in this Security Instrument, ar there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulalions®, then Lender may do and
pay whatever is necessary (o protect the value of the Property and Lender’s rights in the: Property, inclouirg payment of taxes,
hazard insurance and other items mentioned in paragraph 2.

Any amounis disbursed by Lender undes this paragraph shall become an additional debt of Borrower and ot secured by this
Security Instrument. These amounts shatl bear interest from the date of disbursement, at the Note rate, and at the optwn of Lender,
shal! be immediately due and payabie.

7. Condemnation, The proceeds of any award or claim for damages, direcl or conscguential, in connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender io the exient of the fult amount of the indebiedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds 1o the reduction of the indebiedness under the Note and this Security Instrument,
first 1o any delinquent amounts applied in the order provided in paragraph 3, and then (o prepayment of principal. Any application
of the proceeds o the principal shall not extend or postpone the due daie of the monthly payments, which are referred 10 in
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CASE #: 131:7687674/729 LOAN #: 9634402
paragraph 2, or change the amount of such payments, Any cxcess procceds over an amount required 1o pay all owstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitied thereto,

8. Fees, Lender may collect focs and charges authorized by the Sccretary.

9. Grounds for Acceleration of Debt,

(s) Default. Lender may, cxcept as limited by regulations issued by the Sccretary in the case of payment defaults,
require immediate payment in full of all sums securcd by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly paymea, or
(ii) Borrower defaults by failing, for a pesiod of thinty days, to perform any other obligations containcd in this
Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Secreiary, r2quire immedistc payment in full of all sums sccured by this Security Instrument if:
(i) All or priiof the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
trankferred (other than by devise or descent) by tho Borrower, and
(i) The Properiy i1 not occupicd by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does 5o o uy the Property but his or her credit has not been approved in accordance with the requirements
of the Secretary.
{¢) No Waiver, If circumsezcs occur thal would permit Lender to require immediate payment in full, but Lender docs
not require such payments, Lende; does not waive is rights with respect (o subsequent events,
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Leader's
rights in the case of payment defaults (© riquirc immediaic payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or jereclosure if not permiticd by regulations of the Sccretary,
(¢) Mortgage Not Insured. Borrower agrecs viai should this Sccurily Instrument and the Note secured thereby not be
cligible for insurance under the National Housing /¢ within 60 days from the date hercof, Lender may, at its option and
notwithstanding anything in paragraph 9, require imnicdiate payment in full of all sums sccured by this Sccurity
Instrument. A written siatement of any authorized agent of the Sccretary dated subsequent to 60 days from the daie
hercof, declining to insurc this Security Instrument and 1l Mot secured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithsiznding the foregoing, this oplion m=y 20t be excreised by Lender when the unavailability of
insurance is solely due to Lender's failure to remit 8 morigage insurane premium to the Secretary.

10, Reinstatement. Borrower has a right (o be reinstaied if Lender his-ccquired immediate payment in full because of
Borrower's failurc to pay an amount duc under the Note or this Sccurity Instrur.cni, This right applics even afier foreclosure
proceedings are instituled. To reinstate the Sccurity Instrument, Borrower shall lenazr in 4 lump sum alf amounts required to bring
Borrower's account current including, to the extent they arc obligations of Borrower wader this Security Instrument, foreclosure
costs and reasonable and customary atomcys' fces and cxpenses properly associated vith the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it seoures shall rcmain in effecl as if Lender had not
required immediate payment in full. However, Lender is not required 1o permit reinstatermest if: (i) Lender has accepied
reinsiatzment after the commencement of foreclosure proceedings within two years immediaicly prec diny, the commencement of
a current foreclosurc proceeding, (ii) reinstatement will preclude foreclosure on different grounds - the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Exicnsion of the time of payniems.or modification
of amontization of the sums secured by this Security Instrument granted by Lender to any successor in interest 6f Borrower shall
not operaic (o release the lishility of the origina) Borsower or Borrower’s successor in inierest. Lender shall not be required (o
commence proceedings against any successor in interest or refuse to extend time for paymen or otherwise modify amortization of
the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any fosbearance by Lender in exercising any right or remedy shall nol be a waiver of or preciude the exercise of any

right or remody.
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CASE #: 131:7687674/729 LOAN #: 9534402

12, Successora and Assigns Bound; Joint and Several Liability; Co-Signers, The covepants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 9.5, Borrower’s covenants and agreemenis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Nole: () is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s intereat in the Property under the terms of this Security Instrument; (b) is not personally obligated o pay the sums
sccured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Notices. Any notice to Borrower provided for in this Security Instrument shalt be given by delivering it or by mailing it
by firat class mail unless applicable law requires use of another method. The notice shall be direcied to the Property Address or
any other address Borrowes designates by notice 0 Lender, Any notice 1o Lender shall be given by first class mail 1o Lender's
addreas stated herein or any address Lender designates by notice io Borrower. Any notice provided for in thig Security Instrument
shall be deemed 10 hrve been given to Borrower or Lender when given as provided in this paragraph,

14, Governing Law; Severability. This Sccurity Instrument shall be govemcd by federal law and the law of the
jurisdiction in which the Pmperty is located, In the cvent that #ny provision of clause of this Security Inswument or the Note
conflicis with applicable lav, 91.ch conflici shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicany; provision, To this end the provisions of this Security Instrument and the Note are declared to
be severable.

18, Borrower’s Copy. Borrower =Xall be given onc conformed copy of this Security Instrument.

16, Assignment of Rents. Bomower uiconditionally assigns and transfers to Lender all the remts and revenues of the
Property. Borrower authorizes Lender or Leracr's agents o collect the rents and revenues and hercby directs each tenant of the
Property (0 pay the rents to Lender or Lender's agents. Hawever, prior to Lender's notice io Borrower of Borrower's breach of
any covenant or agreemeni in the Security Instrunicn?, Rorrower shall collect and receive all rents and revenues of the Property as
trustec for the benefit of Lender and Borrower. This sssigiiment of renis constitutes an absolute assignment and not an assignment
for additional secusity only.

I Lender gives notice of breach to Borrower: (8) al) rentsieceived by Borrower shall be held by Borrower a8 trustes {or
benelit of Lender only, 1o be applizd to the sums sccured by whe Security Instrument; (b) Lender shall be entitied 10 collect and
receive all of the renis of the Propenty; and {(c) cach icnamt of the Piop.rty shall pay all renis due and unpaid to Lender or Lender’s

agent on Londer’s written demand 1o the tenant,
Borrowes has not executed any prior assignment of the renis and nas pat and will not perform any act that would prevent

Lender from exercising its rights under this paragraph 16.

Lender shall not be required 1o enter upon, take control of of mainiain the Propeaty before or after giving notice of breach to
Borrower, However, Lender or a judicially appeinted receiver may do so at any ume Yiere is a breach. Any application of rens
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Propesty
shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

17. Foreclosure Procedure, 1T Lender requires immediate payment in full under paragrayh 9 Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect al} expenses s~ wred in pursning the
vemedies provided in this paragraph 17, incloding, but not limited to, reasonable attorneys’ fees and couts of title evidence.

18. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay any preparation and recordation costs permitted under siaie law.,

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,
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20, Riders to thia Security Instrarent, If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenanis of vz such rider shall be incorporated into and shall amend and supplement the covenants
and agroements of this Security Instrument 48 1 the rider(s) were a part of this Security Instrument.

[Check applicable box(es))
Condominium Rider [} Graduaicd Puyment Rider [X] Adjustable Rate Rider

"] Pianned Unit Development Rider [ Croving Equity Rider {1 Othor [specily]

BY SIGNING BELOW, Borrower accepls and agrees to the (erms sontained in this Security Instrument and in any rides(s)

executed by Borrower and recorded with it. o
Witneascs: f 5
N =N tNED (Seal)
THOMAS R, BAR

11 -Borrower

,Il/,,nlg ,%’
S (Seal)

-Borfower

17
‘/-;”W (Seal)

-Borrower

STATE OF ILLINOIS, County ss:
, the undersigned , & Notary Public’? and for said county and statz do hereby certify that

Thomas R. Barnes and Yolanda Barnes, husband and wife

, personaily known to me 10 be the same person(s) whose name(s)
subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that t he y
signed and delivered the said instumentas  thei™ free and voluntary act, for the uses nag.p therein set forth.
Given under my hand and official seal, this 27th dayof // July 5 1694
y -, - / % '
My Commission Expires; / v, ,Z Gaprrn (72 D20y L2
62(}4(, ’ A" / ¢67j Notary Public

This Insoument was prepared by: 8. LETS0S
q JAR{IL) (03  CFC{03/94) Pagetole
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATERIDER ismade this  27%h day of
July , 1994 | and is incorporated Guo and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed ("Security Insgunient”) of the same date given by the
undersigned ("Borrower") to secure Borrower's Note ("Noie") o
ALLIANCE MORTGAGE
(the "Lender™) of the same dale and covesing the property described in the Sccurity (pzrument and located at:

30 EAST 137TH STREET RIVERDALE, IL 60627~
|Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGIS N THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMY($ THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONF Fr’ME
AND THE MAXIMUM RATE THE BORROWER MLUST PAY.

ADDITIONAL COVENANTS., In addition 1o the covenants and agreements made in the Security Instrument,
Borrower snd Lender further covenant and agree as follows:

Page 1013 FBA Muitlatate ARM llit‘l_e’r“- 29t
q 8§91 (910208 CFC (05/84) VMP MORTOAGE FORMS - (300)821-7201 inilafs:

*23991°" *0096834402000007581 . *

0B, jb'

GELLLYYE




UNOFFICIAL COPY

CASE #: 131:7687674/729 LOAN #: 9634402
S. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date
The intercst rate may change on the first day of Dctober , 1995 , and on that day of

each succeeding vear, *Change Date" means each date on which the interest rate could change,

(B) The hisrx

Beginning ‘wiii the first Change Datc, the interest raie will be based on an Index. "Index” means the weekly
average yicld on Usinzd States Treasury Securitics adjusted 10 a constant maturity of onc year, as made available by
the Federal Reserve Buardi. "Current Index” means the most recent Index figure availabic 30 days before the Change
Date, If the Index (as defined s%ove) is no longer available, Lender will use as s new Index any index prescribed by
the Secretary. As used in thil Puder, "Secrelary means the Secretary of Housing and Urban Development or his or
her designee.” Lender will give Borrwer notice of the new Index.

(C) Calculation of Interest Ro*. Caanges

Before each Change Date, Lender wit! calculaic 8 new interest rate by adding a margin of
TWO percentage poini(s) (2,000 %)
1o the Curreat Index and rounding the sum 10 the n=arest ane-cighth of one percentage point (0.125%). Subject 1o the
limits stated in Paragraph (D) of this Rider, this rourded amount will be the new intesest rate until the next Change

Date.

(D) Limits on Interest Rate Changes

The intesest raie will never increase or decrease by ‘no'e than onc perceniage point (1.0%) on any single
Change Date. The interest rate will never be more than five jxrentage points (5.0%) higher or lower than the inival
interest rate,
(E) Calcutation of Payment Change

1§ the interest rate changes on a Change Date, Lender will calculite the amount of monthly payment of principal
and interest which would be nccessary 1o repay the unpaid principal balance-in full at the maturity date at the new
interest raie through substantially cqual payments. In making such calculaton, Lender will use the unpaid principal
balance which would be owed on the Change Date if therc had been no defauit ir-payment on the Note, reduced by
the amount of any ymenis (o principal. The result of this calculation will be ¢ amount of the new monthly

payment of principal and interest,

(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The notice

must be given at least 25 days belore the new monthly payment amount is duc, and must set Cuetn (3) the date of the
notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new intcrest rate, (v) the sew. .nonthly payment
amount, (vi) the Current Index and the daic it was published, (vif} the method of calculating the znige in monthly
t amount, and (viii) any other information which may be required by law from time to time,

(G) Effective Date of Changes

A new interest rate calculated in accordance with Paragraphs (C) and (D) of this Rider will become cfiective on
the Change Date. Borrower shall make a payment in the new monthly amount beginning on the first payment date
which occurs at least 25 days after Lender has given Borrower the notice of changes required by Paragraph (F) of
this Rider. Borrower shall have no obligation o pay any incrcase in the monthiy paymenl amount calculated in
accordance with Paragraph (E) of this Rider for any payment date occurring less than 25 days after Lender has given
the required notice, If the monthly payment amount calculated in accordance with Pamgra‘Eh (E) of this Rider
decreased, but Lender failed to give timely notice of the decrease and Borrower made any monthly payment amounis
exceeding the payment amount which should have been stated in a timely notice, then Borrower has the oplion o
either (i) demand the return to Borrower of any eacess payment, with iterest thereon at the Noie rale (a raje equal (o
the inferest rale which should have becn stated in a timely notice), or {ii) request that any cacess payment, with
interest thereon at the Note rate, be applied as payment of principal. Lender's obligation (o retum any excess
payment with interest on demand is not assignable even if the Note is otherwise assigned before the demana for

refurn is made. 1
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CASE #: 131:7687674/729

BY SIGNING RELOW, Borrower accepts and agrees o the torms and provisions contained in this Adjustable Rate
Rider.

Q B8 (1103104
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LOAN #: 9634402
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THOMAS R. BARNES
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(Seal)

- Borrower

(Scal)

- Borrower

(Seal)

- Borrower

Page20ld

(Seal)

- Borrower
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