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MAIL TO —> ™ C50w Larence Ave.

(adist  chicago, IL 60630

MORTGAGE 94668454

THIS MORTGAGE is made this 20th day of July .
19 94, between the Mortgagor, L.M. Dampeer and Lillie B. Dampeer, his wife, in joint tenancy
(hereln **Borrower''), and the Mortgagee,

Credicorp, Inc. . a corporation orgunized and

existing under the lawsof  the State of Illinois .

whose address is 4520 W. Lawrence Ave.,Chicago, IL 60630
(herein “Lender™).

WHEREAS, Joitower is indebted to Lender in the principal sum 0ot U.5.324,419,76
which indebtedness is evidenced by Borrower's note dated July 20, 1994 and extensions and rencwals
thereof (herein **Note'™, providing for monthly installments of principal and interest, with the balance of indebtedness,

if not sooner paid, duesrd payable on July 25, 2009

To SECURE 1o Lende! th: repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interes t-ercon, advanced in accordance herewith to protect the security of this Mortgage; and
the perfermance of the covennats and agreements of Barrower herein contained. Borrower does hereby mortgage, grant
and convey to Lender the followiug described property located in the County of Cook , State of

[inois:

t

Lot 4 in Block 3 in Fallis and . Garo's Addition to Pullman., being-a
Subdivision of that part lying Eist of the West 49 acres of the Fast
1/2 of the Southeast 1/4 of Sectiorn 21. Township 37 North, Range 14,
East of the Third Principal Meridian, in Coock County, Illinois.

946684 >4 94668454

P.I.N. §25-21-407-031

DEFT-01 RECORDING $27.50

T30211  TRAM 3196 17/29/94 13:18:00

T P RV ® D4 —-ELELEBATS
COOF COUNTY RECGRDER

which has the address of 11546 S. State St, . Chicago
|Street] ity |
Ilinois 60628 (hercin "'Property Address™):
{Dp Code) ;‘-

TOGETHER with all the improvements now or hercafter erected on the property, and ail casements! rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the praperty cavered by this Mortgage:
and all of the foregoing, together with said property {or the feaschold estate it this Mortgage is on a leaschold) are
hereinafter referred to as the “Property.”

Borrawer covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property. and that the Property is unencumbered, except tor encumbrances of record. Borrower
covenants that Borrower warrants and will defend generaily the title to the Property against all claims and demandgl

subject to encumbrances of record.
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1. Borrower Not Ite num"n MuEm'l iiy IAQI‘[AL"‘"’Q!QU' ") 1Mltlp‘ for prayuent or modifica

tior af amortization ol the sums sectred by thie Mortgnge granted by Cerded to any sieessba in inddnad ol Boowe
shall not operate o release, in any manner, the Jebility of the orviginal Borvower sad HBorrower™s stievessors i bnterest,
Lender shall not be reguired to commence proceedings against such successor oc refuse to extend Hme for
payment or atherwise mudify amortization of the sums secured by this Mortgage by reason ot any denand made by the
originud Borrower and Horrower's successors in interest. Any forbearance by fender in exerciving any right or remedy
hereunder, or ntherwise atforded by applicable law, shalk not be g walver of or preciude the exercise of any such right or
remedy.

11, Successors and Aasigna Bound; Joint and Several Liabilty; Co-slgners, The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure (o, the respective suceessors and assigns of Lender and
Borrower, subject Lo the provisions of paragraph 16 hercotl Al covenants and agreements of Borrowsy shall be joint and
severil. Any Borrower who co-signs this Mortgage, but dees not execute the Note, (@) is co-signing this Martgage only to
mortgage, grant and convey that Boreower's interest in vhe Fropenty 1o Lender under the terms of this Mortgage, (bl is
not personatly Hable on the Note or under this Mortgage, and (¢l agrees thut Lender and dny other Borrower hercunder
muy agree to extend, modify, forbear, or make any other accommaodations with regard to the terms of this Moenigage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortguge as to that
Borrower’s interest in the Property.

12. Notlee. Except for any notice required under applicable law to be given in another manner, (a} any notice to
Barrower provided tor in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Pacrower at the Property Address or at such other agdress as Borrower may designate by siotice to fender
as provided hereinzand (b) any notice to Lender shall be given by cenified mail to Lendes's address stated herein or o
such other addredss as Lender may designate by notice to Barrower as provided herein, Any notice provided fur in this
Morigage shall be dedpied to have been given to Borrower ur Lender when given in the manner designated herein,

13, Govermning Zaw, Severabillty. The state and local [aws applicable to this Morntgage shall be the laws of the
jurisdiction in which ihe Fzoperty is located. The foreyoing sentence shail not fimit the applicability of Federal law to
this Mortguge. In the eventihol any provision or clause of this Mongage or the Note conllicts with applicable 1aw, such
conflict shall not affect otherprovisions of this Mortgage or the Note which can be given effect withowt the conflicting
provision, and to this end tho-provisions of this Mortgage and the Note are declared to be severabile. As used heeein,
“costs”, “expenses’” and “‘attorney’s' Jees'” include nll sums to the extenl not prohibited by applicable law ar Hmited
herein.

14. Borrower’s Copy. Borrower shalloe Curnished a conformed copy of the Note nnd of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilltation Loan Agreement. Bocrower shall fultill al! of Borrower's obligations under any home rehabilita-
tion. improvement, repair, or other loan agreemenuwhich Boreower enters into with Lender, Lender, at Lender's option,
may require Borrower to execute and deliverio/fender, in a torm accepiable to Lender, an assignment{ of any
rights, claims or defenses which Borrower may heve against parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interverip-Borrower. If all or any part of the Property or any inlerest
in it is sold or transierred [or if a beneficial interest in Birrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender muy, #Lits option, require immediate paymoent in full of all
sumns secured by this Mortgage. However, this option shall ‘nat be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borcower notice of acceleration, The notice shall provide o
period of not less than 30 days from the date the notice is delivered or mailcd! within which Borrower must pay all sumns
secured by this Mortgage. If Borrower fails to pay these sums prior tolthe expiration of this period, Lender may in-
vake any remedies permitted by this Mortgage without further notice or domand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant antd wgree as foliows:

17. Acceleration: Remedles. Except as provided in paragraph 16 hereof,/upin Borrower's hreach of sny cove-
napt or agreement of Borrower in this Mortgage, including the covenants to pay 1/hen due any sums secured by this
Morigage. Lender prior to acceleration shall glve notice (o Borrower as provided In paragraph 12 hereof specifying: (1)
the breach; {2) the action required to cure such breachi (3) a date, not less than 10 days Yvom *lia date the notice ls malied
to Borrower, by which such breach must be cured; and (4) that faflure to cure such breach un or sefore the date specified
in the notlce may result In acceleration of the sums secured by this Mortgage, foreclosure 05 JuM2lal proceeding, and
sale of the Property. The notice shall further Inform Berrower of the right (o reinstate after recel ratlon and the rfght to
assert In the foreclosure proceeding the nonexistence of a8 default or any other defense of Borrawer ta acceleration and
foreclosure. If the breach Is not cured on or before the date specified in the notice, Lender, at Leincer'’s optien, may
declare ali of (he sums sccured by this Morigage to be immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender ahall be entitied to collect In such proceeding all expenses of
foreclosure, including, but nol limited to, reasonable aitorneys’ fees and costs of documentary evidence, abstracis and

title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to entforce this Mort-
guge discontinued at any time prior to entry of a judgment eanforcing this Mortgage if: {a) Borrower pays Lender all sumy
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
treaches o f any ather covenants or agreements of Borrower contained in this Mortgage: (¢} Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to. reasonable attorneys’
fecs: and (d} Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender’s interest in the Property and Borrower's obligation to pay the sums secuted by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations sceured hereby shall remain
in full force and effect as if no acceleration had cccurred.

19, Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns o
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents s they become due and payable.

Upon acceleration under paragraph 17 hereof or abandoament of the Property, Leader shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collest the rents of the
Property including those past due. All rents collected by the receiver shall be applied first 10 payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to

bSEBINE
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