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,‘(:) e k) Cradicorp, Inc.
N\ ,D\\L (Address) 4520 W. Lawrence Avenue

Chicago, Illinois 60630
MORTGAGE
o . 94668478
THIS MORTOAGE is made this

. 16 day of July -
19 94 . hetween the Mortgagor, Marie Hurd Divorced not since remarried and
Lloyd B. Hurd Bachelor in joint tenancy

{hereln “'Borrower™'), and the Mortgagee,

Credlcorp, Inc.

, a corporation organized and
existing under the laws of

the state of Illinois
whose address Is 4520 W. Lawrance Avenue, Chicago, 1llinois 60630

{herein "'Lender’').

WHEREAS, Barrower is indebted to Lender in the principal sum of U.S. § 9,551.48 .
which indebtednss. is evidenced by Borrower's note dated July 16, 1994 and extensions and renewals

thereof (herein “"Nace''). providing tor monthly instailments of principal and interest, with the balance of indebledness,
if not sconer paid, due wnd payable on July 21, 1 2004

To SECURE to Léndérane repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with im=rie” thereon, advanced in accordance herewith to protect the security of this Mortgage: and

the performance of the covenars and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey 1o Lender the followingdescribed property located in the County of Cock . State of
Nlinois:
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Lot 38 (except the North 2 feet) and the North 1/2 of Lot 37 in Block 2
in Subdivision of the East 1/7 of the Southeast 1/4 of the Southwest 1/2

of section 4, Township 39 Nortl  ~Range 13, East of the Third Principal
Meridian, in Cook County, Illinsia

CEFT-0! RECORDING £27.50
T4001]  TRAN 3194 w7/29/94 13:22:00)
P.I.N. 16-04-322-010 M2 I RY R4t -6683478
CO0¥ COUNTY RECURDER

JA66GHAYS

which has the address of 933 N. Lockwood, . Chicage
[Street|

(Tt}
llinois 60651 {therein ' Property Address™);
({1p Code |

TodeTHER with all the improvements now or hereafler erected on the properly, and all casements, rights,
appurtenances and reats all of which shall be deemecd to be and remain o part ofthe property covered by this Maortgage;
and all of the foregoing, together with said property {or the leasehold estate i1 this Mortgage is on a leaschold) are
hercinatter referied toas the " Property.”

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, and that the Property is unencumbered. except for encumbrances of record. Borrower

covenants that Borrower wartants and will defend generally the title 10 the Property against all ¢laims and demands,
subject to encumbrances ot record.
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tion of amortirnton of te s seearved by s Moo gronmted by Lender tooany sueeessor e interont ol Horrower
strnil oot eperate to release, inany mnnner, the Habitite of the ariglond Horrower amd Hortower's suceessors i fnderest,
Lemder shall not e required to commence procecdings against such suecessor o refuse o exted time for
payment or otherwise modity amortization ol the sums secured by this Mertgage by veasan of any demam! made by the
original Borrower and Borrower’s successars in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otheewise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Severa!l Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrawer, subject to the provisions of paragraph [6 hereol, All covenanids and agreements of Borrower shall be joint and
several. Any Borrower who co-sigas this Mortgage, but does not execute the Note, (a) is co-signing this Mortgnge only to
mortgage, grant and convey that Borrower's interest in the Property to Lender ander the terms ol this Mortgage, (b) is
not peesonally linble on the Note or under this Mortgage, and (o) agrees that Lender and any other Borrower hercunder
may agree to extend, modify, forbear, or make any other gecommodatinns with regurd to the terms of this Mortgage or
the Note without that Borrower's vonsent and without releasing that Borrower or moditying this Mortgage as to that
Borrowet's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, {a) any notice 0
Borrower provided for in this Martgage shall be given by detivering it or by malling such notice by certified mail
addressed to Bosiower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided horein, and (b) any notice to Lender shall be given by certitied mail to Lender's address stated herein or to
such other addres” as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be déented to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing s« Severability, The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which‘th='Praperty is located. The foregoing sentence shall not limit the applicability of Federal iaw to
this Mortgage. In the eveat (hat any provision or clause of this Mortgage or the Nute conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or ithe Note which can be given effeet without the conflicting
provision. and to this end the plovisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs’’, “'expenses” and “‘attorneys’.fees’ include all sums to the zxtent not prohibited by applicable taw or limited
herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
exccution or after recordation hereol,

15. Rehabilitation Loan Agreement. orreawver shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, ot other fvan agreemrat which Borrower enters into with Lender. Lender, at Lender’s option,
may reguire Borrower to execute and deliver (to/Londer, in a form aceeptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have/ayainst parties who supply labor. materials or services in connection

with improvements made to the Property.

16. Transfer of the Property or a Beneficial Intere’t in Borrower, 1f ali or any part of the Property or any interest
in it is sold or transferred (or if & beneficiul interest in Boriower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may,al its option, require immediaste paymeat in full of all
sums secured by this Mortgage. However, this option shall ‘uot be exercised by Lender il exercise is prahibited by
federal law as of the dawe of this Morigage.

If Eender exercises this option, Lender shall give Borrower zatce of acceleration. The notice shall pravide a
periad ol not less than 30 days from the date the natice is delivered o siatled witlia which Borrower must pay all sums
secured by this Mortgage. ¥ Horrower fails to pay these sums prior o Ufe expiration ol this period, Lender may in-
voke any remedies permitted by this Mortgage without turther sotice ot demand on Borrower. QA g, 4

NON-UNIFURM COVENANTS Boarrower and Lender further covenant and Zgiee is follows: IA6685778

17. Acceleration; Remedles. Excepl as provided In paragraph 16 hereof,.upin Borrawer's hreach of any cove-
nant or agreement of Borrower in this Morigage, Including the covenants to pay wi*=n due any sums secured by this
Morigage, Lender prior to acceleration shall give netice to Borrower us provided in paragmaph 12 hereof speclfying: (1)
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days fio11 the date the notice is malied
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on 2 bafore the date specified
in the notice may result in acceleration of 1he sums secured by this Mortgage, fareclosure Ly jodiclal proceeding, and
sale of the Property. The notice shail further inform Borrower of the right to relnsiate affer avcelreation and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defenae of Borrowir lo.acceleration and
foreclosure. If the breach is not cured on or hefore the date specified In the notice, Lender, at Leider's uplion, may
declare all of the sums secured by this Morigage te be Immediately due and payable without further d:taind and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect In wuch proceeding rll expenses of
foreclosure, Including, but not lmited to, reasonable attorneys’ fees and costs of documentsry vvidence, abstracts and

title reports.

18. Borrower's Right to Relnstate. Notwithstanding Lender's aceeleriation of the sums secured by this Mortgage
due to Borrawer's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mort
gage discontinued at any time prior to entry of a judgment enforcing this Mortgnge if: (a) Borrower pays LLender all sums
which would be then due under this Mortgage and the Nate had ne acceleration vecurred; (b) Borrower cures all
breaches of any other covenants or agreements of Boreower contained in this Mortgage; (o} Burrower pays all reasonable
cxpenses incurred by Lender in enforcing the covenants and agreements ot Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereot, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Leader may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sunts secured by this Mortgage shalt continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage ind the obtigations seeared hereby shall remain
in full foree and effect as if no aceeleration had occurred.

19. Assignment of Rents; Appolntment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under parngraph 17 hereof or
abandonment of the Property, have the eight to coltect and refain such rents as they become due and payable.

Upon aceelerativn under puragraph 17 hereof or abandounment ot the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take pussession ot and manage the Property and to colleet the reats of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and coliection ol rents, including, but not limited to, receiver’s fees, premiums on receiver’s
bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shafl be Hable to
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