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LOMAS MORTGAGE USA, INC.

1820 REGAL ROW, 2ND FLOOR
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THIS MOKTUAGE  ("Security Instromont™) {8 given on June 7, 1994,

The Mortgagor iv LINEA PAGE. AND CEOLA BDANKHEAD  BOTH SINGLE PERNONS whane adlrean s
5924 WEST CORTLANDATREET
CHICAGO, 1L 606394009 {"Borrower”),

This Securily Insisument s given to
LOMAS MOPTGAGE USA, INC, , A CONNECTICUT CORPORATION
which is organized and cxisting under the<inses of THE STATE OF CONNECTICUT, and whose adiress i
Yozt REGAL ROW, 2ND FLOOR

DALLAS, TX 75238 (" Londer™),
Borrower owes Lender the principal sum of
Seventy Three Thonsand Five Hundred Thirty and s.0/00% Dotisrs (11.5.$73,530,00),
This debt 19 evidenced by Borrower's nole dated the sanie date_as this Security Instrument ("Note®), which provides for monthly
puyments, with the tull debt, if not pd enrlier, due and payiple on July [, 2009, This Security Instrument secures to Lepder:
() the repayment of the debt evidenced hy the Note, with interesiand sll renewals, extensions nnd wodifications; (1) the payment
ol ull other sums, with interest, advanced under paragraph 6 topratect the security of thiv Security Instrument; and (¢} the
performance of Borrower's covenants and agreemenis under this Security Instrument and the Nolo. For this purpose, Borrower
does hereby grant and convey to Lender, the following desceibed propery dosnted in COOK County, Hilinois:

LOT 20 IN BLOCK 1 IN MILLS AND SONS SUBDIVISION NO. 4 CF FARTS OF THE SOUTHEAST 1/4
OF SECTION 32, TOWNSHIP 40 NORTH, RANGE (3 EAST OF THETEPRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

-~ 2.2, CCAAG e ¢ . wbi-ny RECORDING $3.00
P B 32-H0 13 S w3 LOTATnn TRAN 3967 n7/29/96 16356200
which hna the address of 5924 W, CORTLAND STREET, s AR RV %P4 —L4HBTGE
(Street] . CHOUE £l RFECORDER
CHICAGO, 1 606394009
|City] | State} [Zip Code} " Property Address™);
3‘:6‘ .
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TOGETHER - WITH sl the improvements now or hereller erected on the property, and sl easements, rights,
appurtennnces, rents, rayafises, muneral, o) and gan nghte and prolits, water rights aod sock and all fixtures now or herealer o
pirt of the property. All replacements and wdditions shall also bhe covered by this Security Instrumient. Al oF the foregoing is
reforeed (o in thin Security Inmsument s the " Propeity.”

BORROWER  COVENANTS thnt Borrower i Inwlielly weized of the osaln boreby convoyed wnd han the night to gram
mnd convey the Property and thad the Property wunencambered, except fur encumbrunees of recond. Bosrowor warrants and wfl
dofend genorally the title to the roperty against all claums amd demands, subyect to any encumbranees of record,

b Payment of Principal, Interest and Late Churge, Borrower shall pay when due the prneipsd of, and intecest on, the deid
evideneed by the Nute and late chirges due under the Note,

2, Monaly Paymenis of Taxes, lnsurance and Other Charges, Borrower shall inchede in each monthiy paynient, together
with the principal andinterest as set forth in the Nole and any late charges, an installment of any {a) taxes and special assessments jevied
or 1o be levied against (he Property, (h) leaschold payments or ground rents on the Property, and (¢} premums for insurance required
by Paragraph 4.

Each monthly installiagot™or iteass (a), (b} aad (o) shadl equal one-twellth of the annual amounts, a4 reasonably estimated by
Lender, plus an ameunt sufficient 1/ maintain ap wddiional balance of not more than one-sixth of the extimated amounts. The full annual
amount for euch item shall be accurzated by Lender within a period ending one month before an item wouid become delingquent. Lender
shall hold the amounts collected in trust (o ravsitems (u, fb) snd (¢) defore they become delinguent.

1wl any time the tolal of the payments aci) by Lender tor tems (1), (1), and (), together wil the future. monthly payments
tor such tleaw pryable 1o Lender prive o the duedates ot suclt tteam, excecds by iare thin one-sisth the estinsted gmoint o) paymsiy
required o pay stich items whea due, mwl if payments vothe Note are carrent, then Lender shall eiher refund the excens over ane-sixth
ul the estimted payments o credit the excessover ane-8 b ol the edumaled payments o sibaequent payments by Borrower, wt e ephion
of Borrower. 11 the total of the payments winde by Boesinser for item (8), (0), ot () wsnsuftivient fo pay the stem when due, then
Borrewer shall pay to Lender any amount necessary to ke 17 the) deliciency on or before the date the item becomes due,

As used in this Securily Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or ber Jessgnee.
{n any yeur in which the Lensder must pay a mortgage insurance premuuny toothe Secretary, cach manthly payment shall atso include cither:
(1) an installment uf the annus! murtgage Insurance premutm W be paid by Leoder to the Seeretary, or (i) @ monthly charge instead of
a montgage insurance premium iF this Security Instriment is held by the Secreiar;. Eieh monthly installment of the morlyage insurance
premium shall be in an amount sufficient o wecumufate the fill snnuel mongrg:insurance premium with Lender oae month prior o the
date the full annual mortgage insurance premium is due to the Secretary, or if thiy Secunity Instrument s held by the Secretary, cach
monthly charge shali be in an amount equal 1 one-tweltth of one-half percent of the-ovistanding principal balance due on the Note.

if Borrower tenders (o Lender the full payment of all sums secured by this Secanty ipstrument, Borrower's accoumt shall be
eredited with the bulance remaining for ull installments Jor items (a), (b) and {¢) and any morgige dnsurance premiom installment that
Lender has not become obligated to pay to the Sceretary, and Leader shall promptly refund any excoss funds to Barrower, Immedinely
priot o a foreciosure sale of the Property or its acquisition fy Lender, Borrower's account shall be creditzd with any halance remaining
for all installments {or items (), (b} and (),

3, Application of Payments, All payments under paragraphs i and 2 shall be applicd hy Lender a2 frilows:

FIRST, ts the murtgage insurance premium o he paid by Lender to the Secretary o to the monthly cnacge by the Secrelary
instead of the monthly montgage insurance premium;

SECOND, to uny tuxcy, specind assessinents, feaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

THIRD. to interest due under the Note:

FOURTH, 1o amortization of the principal of the Noi;

FIETH, tw late charges due under the Note,

4. Fire, Fiood und Other Hazard Insurinee. Boerower shall insure all improvements oo the Property, whether now in
existence or subsequently erected, against any hazards, cusunities, and contingencies, incliding fire, for which Lender requires isurunce,
This insurance shall be maintained in the amounts and for e periods that Leader requires. Borrower shall alyae fnsure all improvements
on the Property, whether now in existence or subsequently erected, against luss by floods 10 the extent required by the Secretary. All
instrance shall be carried with companies approved by Lender. The insurance policies and any renewals shall be held by Lender and shall
include [oss puyahle clruses in Favor of, and in & form scceptable o, Lender.
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I the event of loss, Borrower shadl give Lender immedinte aatiee by matil, Leader may muke prool of Loss o not made promplly
by Borrower. Fach insurance company concerned is herchy authorized and directed to make payment for such loss directly W Lender,
tnstead of W Berrower and o Lender joinlly. Al or any part of the insurance proveeds may be applied by Leader, ut ity oplien, cither
(a) o the reduction of the indebledness under the Note wnd this Secunty Instrument, first to any delinquent amounts applied in the osder
in Paragraph 3, and then to prepayment of principal, or (b) to the restoration er repair of the damaged Peoperty, Any applivabon of the
proceeds tn the principal shall not extend or postpone the due date of the moathly payments which are referred o in Paragraph 2, or
change the amount of such payments. Any excessinsurancr proceeds over an amount required 1o pay all outstanding indebtedness under
the Note amd this Security Tastrument shatl be puidd to the eatity legally entitled thereto.

I the event of foreclosure of this Seeunty Tiwtrument or otier trasler of e o the Property that extinguishes the nndebtadness,
ath rtght, othe pmd aerest of Boccower oand o anseanes poficres 0 faece shad) paes 2o e pudumer,

8. Qecoganey, Preservation, Mainteaance and Protectlon of the Property; Borrower's Laun Application; Lewschalds,
Borrower shalt ocoupyestablish, nnd vse the Property ws Borcower's princapal residence withay sixiy danys after e execition of this Secunty
Instrument and shull cdntivue o occupy the Property as Borrower's prneipit residence For o Jesst one yewr slier the date of occupaney,
unless the Seeretary determimen thia requaremient. wilkcause undue hnrdslup fue Barrower, oF upless extenuating cireamstasces exist which
are beyomd Barrower's comnge Morrower shnll notity Lenders of any extenuating circamstiences. Hosrower shall ot commnt waste of
destroy, dimage or substaatiadly clange the Property or sllow e Propeny o detenorate, reasugiadile wear and lear exceplad. Lemder may
inspect the Property il'the Property i vacant or shundoned or the lonn i in detault. Lender mny take seameable achion o protect and
preserve such vacant or abandoned Praperty. Borrower shall also he in default of Borrower, duning the loan spplication provess, gave
materially false ur inaceurate information aresGaents te Lender (or failed to provide Lender with any material information) in cotnection
with the loan evidenced by the Nute, including, butaot limited to, representation: concerning Borrower's accupancy of the Property as
a prineipal residence, |F this Security Instrument is o a teasehald, Borrower shall comply with the provisions of the lease, If Borrower
acquires fee tile to the Property, the leasehold and/tee titfe shali not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Ynder’s Rights in the Property. Borrower shall puy sl governmental or
mumicipal charges, fines and impositiens that are not includec i Paragraph 2, Borrower shail pay thewe ohligations on time directly to the
entity which is owed the payment, If failure to pay would adversely alfect Lender's interest in the Property, upon Lender's request
Borrower shall promptly furpish te Lender receipts evidencing these poyments,

If Borrwwer fails to make these payments or the payments requiesd by Paragraph 2, or fuils to perform any other covenants and
agreements contained in this Secunity Instrument, or there s legal proceeding (hat may significantly affect Lender’s rights in the Propenty
{such as a proceeding in hankrupiey, for condemnution or to enaforce laws Or fegulntions), then Lender wmay do and pay whatever i
aecessary o protect the value of the Property und Lender’s rights i the Properiy, inchring payinent of taxes, hazard insurance and wther
items mentioned in Paragraph 2.

Any amounts disbursed by Leader under this Paragraph shall become an addinicng! debt of Borrower and be secured by this
Security Instrument, These amounts shall bear interest from the date of dishursement, at the Mow/rate, and at the option of Lender, shall
he immediately due and paysble,

7, Condemnation. The proceeds of any award or claim for damages, direct or correquential, in connection with any
vondemnation or other taking of any part of the Property, or for conveyane in place of condemnation, (are B ereby asvigned and shall he
paid to Lender to the extent of the full amount of the indebledness that remains unprid under the Notewapu this Security Tnstrumenl.
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrumant,” firsf W any delinguent
amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.  Any application(of dhe proceeds to the
principal shall not extend or postpone the due date of the monthly payments, which are referred to in Paragraph 2, 00 change the amount
of such payments. Any excess proceeds over an amount required to pay s outstanding indebtedness under the Note and this Security
instrument shall be paid to the entity legatly entitled thereto,

8, Fees, Lender may collect fees and charges authorized hy the Secretary,
9. Grounds for Acceleration of Debt.

() Default, Lender may, exeept a limited by regulations issued by the Secretary in the case of payment defalts, require
immediste puyment a0 W of all sums seeured by this Seeurity Tnstroment if:

(iy Borrower defuults by failing W pay in full any manthly payment required by this Securily Instrument prior to or on the
due date of the next monthly payment, or

(i1} Borrower defauks by tailing, for a period of thiny days, to perform any other obligations contamned in s Secunty Intrument,
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{(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law wnd with the prior approval of the Secretary,
require immtediate payment in full of all sun secured by this Security Instrument if:

(1} All e paet of the Property, or s beneficnd interest i a truat owinng all o prat of the Prapey, s solid or otherwise
transterredd {other than by devise or dencent) by the Horsower, sl

(i) The Property s not ovcupied by the purchiser or grantee as hin or hee principal remidence, or the putchager oy grantee
does so oveupy the Property, but his or her credit has not deen approved in accordance with the sequirements ol the
Secretary,

(c} No Waiver. If cireumstances ocenr it would permit Lendee to require immedinte payment i foll, but Lender does nol
require sich pryments, Lender dovs not waive iy rights with respect 1o subsequent evenis,

() Regubivonns of HUD Secretiry, In many circumstances regulationg issned by the Seeretury walt limnt Lender'a vights, in
the cave of puyment defiwolls, w0 coquire immediate payment in full and foreelose iU not paid. This Securily Instrument does
nut authorize wcedieration or furedlosire if not permitted By regulations of the Secrctary,

{e) Martgage Not Lasveed. Horrower agrees that should thas Security Instroment and the Note secured thereby not be eligibie
for insurance under the National Housing Act within ainety (%0) days (rom the date hereof, Lender may, at its option and
nutwithstanding anything ir Paagesph 9, require immediate payment in (el of all sums seeured by this Security Instrument,
A written statement of any authorized agent of the Sccretury datedd wubsequent fo mnety (90) days Irom the date hereol,
declining to insure this Security saranent amd the Note secured thereby, shall be deemed vonelusive proal of such ineligibility.
Notwithstanding the feregoing, this eptonunay not be exercised by Lender when the unavailablity of insurance is solely due
te Lender's fuilure to remit o mortgags insurnee premivm to te Secretary,

10, Reinstistement,  Borrower s o right o beséraited sl Lender has requuned imumediate payment i full became of Horiower's
tmlure to pry an xmownt due under the Note or this Sccedty Insteument. This right apphes even sfier torechisure proceedings are
inatituted. T reinstate the Secunty [nstrument, Borrower sball tesder inoa fump sum ol aoounts cequired to bring Borrower’s account
current including, to the extent they nre obligations of Borrowe: uncer this Security Instrument, forectosure costs and reasanable wnd
customary attorney's fees nnd expenses properly associated with the 1o/eebmure proceeding. Upon reinstatement by Borrower, this Securnity

Instrument and the obligations that ot secures shall remain in effect as3¥Cender had not required immediate payment in full. However,
Lender is not required to permit reinstalement it (i) Lender has aceepicd reinstatement after the commencement of foreclosure
proceedings within two yearsimmediately preceding the commencement of a eurrant foreclosure proceeding, (i) reinsimement willpreclude
foreclosure on different grounds in the fulure, or (i) reinstatement will adversetyuftect the priority of the lien created by this Sceurity
Instrument,

tl. Borrower Not Released; Forbearance By Lender Net a Waiver, Extensiorof the time of pryment or mudification of
amurtization of the sums secured by this Security [nstrument granted by Lender to any successezin interest of Borrower shall not operate
to release the liahility of the original Borrower or Borrower's successor in interest.  Lender shail pithe requaired o commence proceedings
ALAinst any successor in interest or refuse to extend time for payment or otherwise modify amortization wf the sums secured hy this Security
Instrument by reasun of any demand made by the original Borrower or Borrower's succesaors in imverest, Any forbearance by Leader in
exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and/anicements of this Security
[nstrument shall hind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of zaragraph 9.b. Borrower's
covenants and agreements shall be joint and seversl. Any Barrower who co-signs this Security Instrument hut doesnocCexecute the Note:
(1) is co-signing this Security [nstrument only to murgage, grant and convey that Barrower's interest in the Propenty-under the terms of
this Sevurity Instrument; (b) is not personally obligaled to pay the sums secured by this Secunty Instrument; and (¢) ngrees that Lender
and any other Borrower may ngree o extend, modify, forbear or make any sccommudations with regard e the ters of this Seeurity
Instrument or the Note without that Borrawer's consent.

13. Netices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first
class mail unless applicahle law requires use of another method. The notice shall he directed to the Property Address or any other address
Borrower designatzs by notice t0 Lender. Any nutice to Lender shall be given by first ¢lass mail to Lender’s address staled herein or any
address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument shall be deemed o have been given
W Borrower or Lender when given as provided in this paragraph,

14. Governing Law; Severability, This Security lustrument shall be guverned by Federal Jaw and the law of the jurisdiction in which
the Property isfocated. [n the event that any provision or elause of this Security [nstrument or the Note contlicts with applicable law, such
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conflict shait not aftect other provisions of this Security lnstrument or the Nele which can be given effect withut the conflicting provision.
To this end the provisions of this Security Instrument and the Note are declared to be severable,

i5. Borrower’s Copy. Borrower shull be given one conformed copy of this Security lnstrument.

16, Assignment of Rents.  Buerrower unconditionally assigns and transters to Leader all the rents and revenues of the Pruperty,
Hereower authorizes Lender o Lender's agents o collect the rents and revenues and hereby directs each tenant of the Property to pay
the rents to Lemder or Leader's ngents. However, prior to Lender's notice to Borrewer of Borrowze's bresch of any covenant or wgrecsient
i the Security titrument, Borrower shalt collect mad recewe all reaty and reventies of e Propeaty ws trastee for the henefit of Lender
and Horeower, This masignment of rents constitites an absolule sasignment s not an assignment {or additional security only,

IV Lensder given notice of breach 3o Borrower: (o) ol rentn received by Borrower shall e beld by Borrower ux truatee for henelit of
Lender onty, (o bo rjolid o the sunin sccured by the Securty itrument; () Lomder shall be entitfed 10 collect and recow all ol the
rents of the Property; weid () each tenmnt of the Propesty shsll puy all renta due and unpaid e Lender or Lender's sgent an Londer's
written demaid to the teian,

Borrower tus qot exetatsdaay prior aasignment of the rents and sy not snd will not pertorm any act that would prevent Lender
trom exercising ity rights under thic agagraph 16,

Lender shall nol be required t0 vnter upon, take control of or mamtain the Property hefore or after giving notive of hreaeh (o
Burrower. However, Lemder or a juGicially snoointed receiver mauy do so at any time thera in o breach.  Any application of rents shall not
cure or waive uny default or invalidate wny Cthey sight or remedy of Lender. This assignment of rents of the Property shall terminate when
the delst secared by the Securnity Instrnnpent i pailin ful).

NON-UNIFORM  COVENANTS. Borrower ad Cender farher covenunt and ngree as follows,

17, Foreclosure Procedure, [f Leader requires wanidiste puyment ias i) under paragenph 9, Lendor mny mvoke the power
of ale nnd nny other remedios permitted by npplicable Lo Lendor shall o entitfed to colfect ofl exponsvs incarred in (Riesuing
the temedioy provided in this paragraph 17, including, hut net fivited 1o, roasonhle attorney's feen mid cosls of tithe ovidence,

18, Release. Upon payment of all sums secured by this Sscrcity Instrument, Lepder shull relense this Security Insteument
without charge to Borrower. Borrower shall pry eny recordation .cus's,

19, Waiver of Homestend. DBorrower waives all right of homestend oxemplion in the Property.

Riders to this Security Instrument. [Fone or more riders are executed Ly Barrower and recorded together with this Security
Instrument, the covennnts of each such rider shall be incorpornted imto and shatrwmend and suppiement the covensnts and
agreoments of this Security Instrument ny if the riderts) wore in n pant of this Sceurity Instrumant, |Check applicable box(e)|.

{ { Condominiumi Rider | } Orowing Equity Rider | ] Other
{ | Planned Unit Development Rider | ] Gindunted Payment Rider

|Specify)

BY SIGNING BELOW, Borrower nccepts and agrees 1o the torms comnined in this Security wnetiwsaunt and in any ridor(s)
oxecuted by Borrower nnd recorded with it,

L

E\

TN E —

LINDA PAGE . “Borrower
2 (

Pio i L/.l:__-__f./ )/ (&LAL)

CEOLA BANKHLAI) Borrower

(SEAL)

Borrower

. {SEAL)

Borrower
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STATE OF ILLINOIS, County ra:
l AK Lo fh\[-\ﬁ;)ﬂ“\{, _(_-;b ) - a Notazy Public in and for suid county and stete,do hereby ceriify thm
LINDA PAGE and CEOQOLA BANKHEAD, personally known Lo e (o be the same porson(s} whose natte(s} are subscribed lo
the forogoing tastrument, appeared belore me thia day in persor, ad neknowlsdged that they wigned and delivered the anid

-

instrument as b~ _free and voluntary nct, for the nses and purposca therein set forth.

Given under my hand and officind seal, this QLT )1 dayof J DA 19 G Y

My Commission expirs: & -y L= 1 §C

Nulary Public/

ROSEMARY MCGRFEE

NOTARY PUBLIC, STATE (F LLING' 8
MY COMMISSION EXIRES 09 14106

M
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