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MORTGAGE

THIS MORTGAQR ("Securlty instrument”) Is givenon  JULY 20, 1994 « The mongagor s

Loan mumber: 81100226

CARLOS ARRENDONDO and MAPY WU P. ARRENDONDO RIS WIFE, AS JOINT TENANTS

("Borrower"), This Security Instrument i glven t

LONG BEACH BANK, A PEDERAL SAVINGS BNK
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which is organized and existing under the laws of The United States of America , and whost;
address is 972 TOWN AND COUNTRY RD., ORANGE, ZA 92668

("weader™), Borrower owes Lender the principal sum of
ONE HUNDRED EIGHT THOUSAND AND HO/100

Daltars (U.S. $  108,000,00 )
‘This debt Is evidenced by Borrower's note daled the same date s this Sccear’y Instrument ("Note®), which provides for
monthly payments, with the full debt, if not pald earlier, due and payable on AUGUST-1, 2009
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nute, with interest, and all rcnewals.
extensions and modifications of the Note; (b} the payment of all other sums, with interest, idvanced under paragraph 7 1o
protect the securily of this Security Instrument; and {¢) the pesformance of Borrower's covenanis wad agreements under this
Sceurlty Instrument and the Note, For this purpose, Borrower does heroby mortgage, grant and coavay.w Lender the following
described property locaied in COOK County, Dlinois:

LEGAL, DESCRIPTION ATTACHED HERETO AND MADE A PART HERROE.
THE EAST 155 FEET OF 10T 22 IN FREDERICK H. BARTLEIT'S PALOS TOWNSHIP
?ms BEIDEASUBDIVIIWOF'IHESCXITHI)OF'I’HEMKPHI/ZOPT’}IEWBS'I‘

3/4 f‘ 1/4 THE _SCUTH meml/zos'smn

e O e a1 4; ALSO THE
2wmmmmwmmm4

1/4; AND ALSO THE sanvaa\mmorﬂm 3 FEET OF THE
Thzormmswnopsmsmmmswumsmqw 6979
H, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN g46b .

PIN: 23-0)= 31 ~OA%
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which has the address of 9250 S, 77TTH AVENURE , HICKORY HILLS [Hiroet, Chy),
ltinols 60457 {("Property Address”);
jZip Cude) .

TOGETHER WITH all the improvements now or hereatter erected on the property, and all ensements, appurienances, nnd
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Seourity
Instrument. Af} of the forcgoing 1s reforred (o In this Seeurity Instrument as the *Property.”

BORROWER COVENANTS thi Borrower Is nwfully suised of tho esinle hereby conveyed nnd haw the right to mongage,
grant and convey the Property and that the Property ls unencibered, except for encumbrsices of secord, Borrower warranta
and witi defend generally the title to the Property ugainat all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform covenants with Hmited
varlations by jurisdiction to constitute a unifera seeurlty (nstrument covoring veal property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree us follows:

1. Payment of Principal and Interest; Prepayment und Lato Charges, Borrower shall prompily pry when due the
principut of and imcrest an the debt vvidenced by the Note and any prepayment and iate charges due under the Noto,

2. Funds for ‘i pxes and Invurance, Subject (o applicable law ar to © written waiver by Lender, Borrower shall pay 10
Lender on the day mioriily payments are due under the Note, until the Note is paid In full, 2 sum ("Funds") for: (a) yoarly taxes
andd nesessments which vy aitatn priority over thin Security Instrument as & lien on the Proporty; (b) yearly leasehold paymenis
or ground rents an the Fropedy, it any; () yeurly hazard or property insurance premiums; (d) yearly flood innurance premiums,
il any; (¢) yearly mortgage insucnsco premiums, if any; and (I} any sums payable by Borrower 1o Lender, in accordance with
the provisions of piragraph 8, in1sw.0f the payment of morigage insuranco premiums, ‘Theso ftems are called "Escrow liems. "
Lender may, at any me, collect and et Funds i an amotnt not to oxceed the maxbinum amount a lender for a federally
related mortgage lonn may requlre for 2ariower's escrow secount under the tfedoral Real Patate Setlement Procedures Act of
1974 as amended from time 1o time, 12 U.S.2 Sectlon 2601 er seg. (“RESPA™}, unless another law tht applies to the Funds
sols a lesser amount, If so, Londer may, at wxy Vme, coliect nd hold Funds In an amount not to exceed the lesser amount,
Lender may estimate the amount of Funds due ovins buais of current dutn and rensonnble ostimates of expenditures of futire
Bscrow Nems or otherwise in nccordinco wiih applicetinaw,

The Funds shall be bebd 1o on dnstation whose depesiis are Insured by o federal agency, (nstramiemiality, or ety
(including Lender, 1€ Lender {s such an institution) or in any. Reueral Homo Lonn Bank. Lender shall upply the Funds to pay the
Escrow ltemy. Lender may not chargo Borrower for holding ani anplytng the Funds, annually analyzing the escrow account, or
verilying the Escrow ftems, unless Lender puya Borrowoer interest on tae Funds md applicable faw permi Lender 10 make such
o chinrge. However, Lender may require Borrower 1o pay o one-timechresa for an independent real estnte tax reporting servico
usech by Lender In conncetion with this lonn, unless applicable law qrevides otherwise, Unless an agreoment is inade or
applicable law requires interest 10 be pald, Lender shall not be required w pay Earrower any interest or carnings on the Funds,
Borrower and Lender may agree tn writing, however, that interest shall be pald onthe Funds, Lender shall give 1o Borrower,
without charge, an annual accounting of the Fuads, showing credits amd debits <o me Funds and the purpose for which each
deblt to the Funds was made, The Funds are pledged as additional security for ail swiig aceired by this Seeurity lostrument,

1 the Funds held by Lender excecd the amounts permilted lo be held by applicabie [aw,” Lender shall account (o Borrower
for the excess Funds in nccordance with the requirements of applicable law. If the amount o4 the Funds held by Lender at any
time is not sufficlent to pay the Escrow homs when due, Lender may so nolify Rorrower in welting, vdd, in such cnse Borrower
shall pay to Lender the amounl necessary to make up the doficioncy, Borrower shall mnke up thearliclency [n no more thun
twelve monthly payments, at Lender's sole discretion. _

Upon payment in full of all sums secured by this Security Insteument, Londer shall promptly o to Boreower any
Funds held by Lender. if, undor parngeaph 21, Lendor shall acquire or sel! the Property, Lender, prior to the zequisition or sale
of the Proporty, shalt apply any Funds held by Lender at tho time of acquisition or sale as n credit against tho suma secured by
this Sceurlly Instrument,

3. Application of Payments. Unless applicable law provides otherwiso, all payments received by Lender under parngraphs
I and 2 shnlt be applicd: Nirst, to any prepayment ¢harged due under tho Note; sccoml, 1o amounis payable under paragraph 2;
third, to Interest due: fourth, to principal due; and last, to any Iato charges tuo under the Note,

4, Charges; Llens, Borrower shall puy all taxes, assessmenis, charges, (nes and impositions miributablo to the Propurty
which mny nitain priority over this Sccurity Instrument, ond lenschold paymenty or ground rents, if any, Borrower shall pay
these obligations in the manner provided n prragraph 2, or If not paid i that manner, Borrower shall pay them on time directly
(o the person owed payment, Borrowor shall prompily furnish 1o Lender all notices of amounts to be pald untler this paragraph,
If Borrower makes these payments dircctly, Borrawer shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priorily over this Sccurity Instrument unless Borrower: (a) agrees in
wrlting to the payment of the obligation secuted by the lien In n manior neceptable (o Lender; (b) contests in'good falth the lien
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by, or defonds ngainst enforcement of the len in, logw proceedings which in the Lender's oplolon opernte 1o prevent the
enforcement of the lien; or {¢) secures from the holdor of the lien an ngreement satisfactory to Lender subordinating the Hen to
this Security Instrument, IT Lender determines that any part of the Property iy subject to  Hen which may attaln priorily over
this Securlty Instrument, Lender may give Rorrower a notice identifylng the lien. Borrower shall sntisfy the lion or take one or
more of the pctions ket forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance, Borrower shall keep the improvements now exiating or hereafter erccted on the
Property Insured against loss by fire, hazards Included within the torm "extended coverage” nnd any other hazards, including
floods or Nooding, for which Lenader requires insurance. This insuranca shall be malntained in the amounts and for the porlods
that Lender requires. The Insurance carrier providing the insurance shall he chosen by Borrower subject to Lenders approval
which shall not be unreasonably withheld. If Borrower falls to maintaln coverage deacribed above, Lender may, ot Lender's
option, obtain coverage to proiect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause, Lender

shall have the right te hold the policies and renewals, If Lender requires, Borrower shall prompily give to Lender all receipts of

paid premiums and «enewal notices. In the event of loss, Borrower shall glve prompt notice (o the Insurnnce carrier and Lender,
Lender may make pesof of loas if not made prompily by Borrowor.

Unlesy Lenderand-Borrower otherwiso agree in writing, insuranes procecds shall bo applied (o restaration ar repair of the
Property damuged, if e rutoration or repalr is economically fensible and Lender's sccurlty I not lessencd, 1F the restoration ar
repair is not economicaliy-fessible or Lender’s securlty would be lesscned, the insurance proceeds shall be applied to the sums
gecured by this Security Insizurient, whether or not then due, with any excess pald (o Borrower, I Borrower nbandons the
Property, or does not answer wititini 30 days n notlce from Lender that the insurance carrler has offered 1o sietile a claim, then
Lender may collect the insurance’ proceeds, Lender muy use the proceeds to repair or restore the Properly or (o pay sims
secured by this Security Instrument, wherheror not then due. The 30-day perlod will begin when the notico Iy given,

Unless Lender and Borrower othetwlse szree in writing, any opplication of proceeds to principnl shall not exiend or
postponc the due daic of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Properly is acquired by Lep.ler, Borrower's right to any Insurance policies and proceeds resulling from
damage to the Property prier to the acquisition shall ps.s.io Lender to the catent of the sums secured by thls Security Instrument
immediately prior to the acquisition.

6. Oceupancy, Preservation, Maintenance and Prote tion of the Property; Borrower's Loan Appilcation; Lenscholds,
Borrower shall occupy, establish, and use the Property as Borvower's principnl residence within siaty days nfter the execution of
this Sccurlty Instrument and shall continue to occupy the Propeicy ay. Borrawer's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, whici consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which arc beyond Borrower's contiols Horrower shall not desiroy, damage or impair the
Property, allow the Propenty to deteriorate, or commit wasie on the Pezperty. Borrower shall be in default ff any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s gocd faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrumery o= Lender's security interest, Borrower mny
cure such a default and reinstate, ns provided in paragraph 18, by causing the actior o1 zroseeding to be dismisseid with a ruling
that, in Lender's good faith determination, precludes forfeilure of the Borrower's intsisai-An the Property or ather materinl
impairment of the Hen created by this Securlty Instrument or Lender’s security Intorest, Barrower shall also be in default if
Borrower, during the loan application process, gave materially false or innccurate information or zisisments to Lender (or falled
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limiied
to, representations concerning Borrower's occupancy of the Property as a principnl residence. If this Secority Insirument s on o
leaschold, Borrower shall comply with nll the provisions of the icase. If Borrower acquires fee thtz o the Praperty, the
fensehold and the fee ditle shatl not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Progerty, If Borrower falls to pecform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding thal may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to cnforce laws or reguintions), then Lender may do and
pay for whtever is necessary to protect the value of the Property and Lender's rights In the Property, Lender's actions may
include paying any sums secured by a lien which has priority aver this Securty Instrument, appearing in court, paying
rensonnble ntlorneys' fees and enicring on the Property to miake repaivs, Although Lender may take nction under this parageaph
7, Lender docs not have o do so.

Any nmounts disbursed by Lender undor this paragraph 7 shall become additional debt of Borrower secured by this
Sccurlty Insirument, Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the
dato of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment,

Q: 9360110408 Pagadol @
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8. Mortgage Insurance, )i Lendor required morigage insurance na & condition of muking the loan seoured by this Security
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Instrumont, Borrower sholl poy the premivms required (0 mointain tho morigage inauranco in effect. I, for my ronsen, the
morigago Insurance covernge redquired by Lendor tapses or conses 10 be [n effect, Borrower ahiall pay tho premiums required to
obtain coverage substantially equivalent 1o the mortgage Insurance previously in offeet, i o cost substantinily equivalent to the
cost to Borrower of the morigage Insurance proviously in effeel, from nn alternale morigage insurer approved by Lender, I
substantinlly equivalent martgage insurance covernge is not available, Borrower shall pay to Lender ench moenth a sum equal to
onc-lwalfth of the yenrly mortgnge insurance premlum being paicd by Borrower when the insurance covurage lapsed or censed to
be in effect. Lender will aceept, use and retain theso payments a8 4 toss roserve dn liew of mortgage insuronce, Loss reserve
payments may no longee be required, af the option of Lender, il mortgage insurance coverage (In the amount and for the period
that Lender requires) provided by an fnsurer approved by Lender agnin hecomes avallable amd Is obtained. Borrower shall poy
the prem{ums required to maintain mortgngo nsurance in offect, or to provide « loss reserve, tntl) the requirement for mortgnge
instiance endy in accordance with any writlen agreement betweon Borrower and Lender ar applicable law,

9, Inspection, Lender or ils agont may make ressonablo entries upon and inspections of she Property, Lender shall glve
Borrower notlee at the time of or prior to an fnspection speclfying roasonablo cause for the Inspection,

16, Condempatlun, The procecds of any awnrd or claim for damages, dleeet or consequontlal, in comectlon wlilh my
condernnation or 0lis, Luking of any part of the Property, or for conveyance in liew of condemnation, nre herehy nsalgned and
shall be pnid to Lender,

lit the event of a toiat4aking of the Property, the proceeds shull be applied (o the suma secured by (his Securlty Insirnment,
whether or not then dug, wiliiny oxcess paid 1o Borrower, In the event of n partial tuking of the Proporty in which the fair
markel value of the Property fmaictintely before the taklng 1s equal to or grenter than the smousnt of the sums secured by this
Security Instrument immedlately Lefore the taking, unless Borrower and Lender otherwiae agree in writlig, the sums sceured by
this Security Instrument shall be reduced. by the amount of the proceeds mulliplied by the foHowing fraction: () tho total
nmount of the sums secured immediateivoriore the taking, divided by (b) the alr market value of the Property immediately
before the nking. Any batance shall be paid to Rorrower. In the event of a partind taking of the Property in which the falr
markel value of the Property iminedintely befure the taking is less than the amount of the sums secured immedlately before the
tuking, unless Borrower and Lender otherwise ngree In writing or unloss applicable law otherwlse provides, the proceeds shall
be applied to the sums sccured by this Security Instrumeat-whether or nol the sums are then due.

If the Property Is nbandaned by Borrower, or if, aftar notice by Lender 1o Borrower thal the condemnar offers (o make an
award or settle o claim for damages, Borrower falis to ressond to Lendor within 30 days nltor the dnte the notice 1s givon,
Lemder is authorized to collect and apply the proceeds, al lis opiban, cither to restoration or repalr of the Property or to the sums
sccured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postponc the due date of the monthly pnyments referred to In paragraphs ! ard 2 or change the amount of such payments,

11, Borrower Not Released; Forbenrunee By Lender Not o Walvei, Extencion of the time for payment or modification
of amortization of the sums sccured by this Securlty Instrument granted by Lencer 1o vny successor in interest of Borrower shall
not operate o release the Hability of the original Borrower or Borrower's successers o interes), Lender shall not be required to
commence proceedings ngainst any successor in interest or refuse to extend time for pnviierdt or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by i ariginal Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any ripht or remedy shall actbe a walver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenanis.aind agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sibizer to the provisions of
paragraph 17, Borrower's covenants and ngreements shall be joint and several. Any Borrower who o-Ligns this Security
Instrument but does not execute the Note: () is co-signing this Security Instrumenl only to mortgage, gerni and convey that
Borrower's interest in the Property under the terms of this Security Insirument; (b) is not personally obligaied to pay the sums
secured by this Security Instirument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13, Loan Charges. If the loan sccured by this Securlty Instrument Js subject to @ law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in conncetion with the
loan exceed the permilted limits, then: (a) any such loan charge shall be reduced by the amount neeessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which excceded permitted limits will be refunded 1o
Borrower, Lender may choose to make this refund by reducing the principal owed undet the Note or by making a direct
payment to Borrower. If o refund reduces principal, the reduction will be treatcd a5 u partin} prepayment without any

prepayment charge under the Note.

;
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14, Notices, Any notlee to Slorrower pravided for in thls Sceurity Iamrament shall be given by deltvering it or by malling
It by fiest cluss mnd] unless opplicable law requires use of snother mothod. The notice shall be direcied to the Propenty Address
or any other address Borrower designates by notice 1o Lender, Any notice fo Lender shall bo given by first class mall to
Lender's address stated hercin or nny other address Lender designaies by nolice 1o Dorrower, Any notico provided for in this
Security Instrument shall be deemed to have beon given to Borrower or Lender when glven as provided in thiy paragruaph,

15, Governing Law; Soverability, This Security Insirument shall e governed by federnl law and the law of the .

jurlsdiction in which the Property la loeated. In tho event thut any provision or clause of thia Sceurlty Instrument or the Note
confilcts with apphieable law, such conflict shall not alfeet other provislons of thix Security Instrument or the Noe which ¢an be
given etfect without the conflicting provislon, ‘To this end the provisions of thin Securlty Instrument andd the Note are declired
1o ho sevorable,

16. Borrower's Copy. Horrower shall be given one conformed copy of the Note and of this Sceurity Instrumont,

17, Transfer of the Property or w Beneficiat interest In Borrower, I all or any part of the Property or any Interest in i
is s0ld or trunsferred {or if o benefictal interest in Borrower 18 sold or transferred and Borrower is not # natural person) withow
Lendor's prior wiitian consent, Lendor may, at its option, require immediato payment in full of all sums sccured by this
Security Insirument, However, this option shall not be exercised by Lender if exercise I8 prohibited by federal law as of the dnte
of this Sccurity Instrinent, '

If Lender exercises «nls option, Lender shall give Barrower notice of neceleration, The notice shall provide a period of not
less than 30 days from the ds.e the notice is delivered or matled within which Borrower must pay all sums secured by this
Sccurity Instrument, |1 Borroviér Sy to pay theso suma prior to the explration of thia period, Lender may Invoke uny remedics
pernitted by this Security Instiwiment-without further notlee or demiand on Dorrawer,

18, Borcower's Right to Refraate, If Borrower meets certwin condltions, Borrower shall have the right to have
enforcement of this Seeurity Instrumeni Ziscontinued at any vime prior to the carller of: (a) 5 days (or such othor poriod as
applicable law may specily Yor reinstatoinet) veforo sale of (he Proporty pursunnt to wny power of sale contalned In this
Sceurity Instrument; or (b) entry of a judgmoni-esiarcing this Sceurity Instramont, Those conditlons are that Borrower; (b) piya
Lender all sumn which then would bo due under-ip's Sceurity Instrument snd 1o Note aw i no necoloration hnd accurred; ()
citros tny default of any ather covenants or agreomanta;-(c) pya ull oxpenses incurred 1n enforcing thin Security Instrument,
inchuding, hut not timtied to, ronsonablo atiorneys' fees; wpi-(d) Wnkes such action s Lemder my rensonably require 1o ssire
(hat the llen of this Seeurity Instrament, Lender's righta in.the Proporty and Borrower's obligation to pay the sums securcd by
this Securlty Instrument shatl continue unchanged. Upon relzstatement by Borrower, Wis Security Instrument and the
obligations securedl hereby shall remain fully offective as If no aceeloration had oceurred, However, (his righl (o reinsinio shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or o pariied interest in the Note (logether with (his Security
Instrument) may be sold one or more times without prior notice to Borrawer, /v siu'e may result in a changgo In the entity (known
2% the "Loan Servicer") that collects monthly payments dug undor the Note and-this Seeurity Instrument, There nlso may o one
or more changes of the Loan Servicer unrelated to o sle of the Noto, If thore is a carge of the Loan Servicer, Borrower will bo
given written notlce of the change in nccordance with paragraph 14 above and apphicatsletaw, The notice will state the name and
address of the new Loan Servicer and the nddress to which payments should be minde. The-notice will also cantain any other
information requiced by applicable law,

20, Hazardous Substances, Borrower shall not cause or pormil the presence, use, dispsal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o . anything affecting the
Property that s in violation of any Environmental Law. The preceding \wo sentences shall not appiy-ie the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are genernlly recognized to be-aniropriate to normal
residential uses and to malntenance of the Property.

Botrower shall prompily give Lander written notice of any invostigaion, clalm, demand, lawsult or other action by any
governmental or regulatory agency ov private party invelving the Property and any Hazardous Substance or Environmentul Law
of which Borrowee has actual knowledge. [f Borrawer lcams, or Is nofified by any governmental or regulatory autherity, that

any removal or other remediation of any Hizardous Substance offecting the Property ls necessary, Borrower shall prompily take

al} niecessary romedial actions In accordance with Environmental Law,

As used in this paragraph 20, *Hazardous Substances® ure those substances defined 48 (woxle or huzardous subslances by
Environmental Law and the following substances: gasoline, kerosene, other finmmable ar foxic petroleum produets, toxic
pesticides and herbicides, volaitle solvents, materials contnining nsbestos or formaldohyde, and radioncilve materials, As used in
this parngraph 20, "Environmental Law* menns fedora! laws and lnws of the jurisdiction where the Property is located that
relate 10 health, safety or cnvironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acccleration following Dorrower's breuch
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of any covenant ar ugreemoent in this Secarily lmlnunvn{ (hul nof pl'llj»' 0’ nvcéium’;lnn e Imrnnrnph 17 unles
npplicublo Jaw provides otherwise) The notico abinlh apecity: (u) the defaulty ) the aetlon roguired 1o curo he dofnulty
{¢) w dute, not less than 18 days from the dite the notico Is glven to Boreower, by which the defuult wust bo curedy and
() that failure to cure the default on or hefore the date specitied in the potice may result In acceleration of the sums
sccured by this Securlty Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shull further
inform Borrower of the right to reinstate after acceleration and the right to nssert in the foreclosure proceeding the
nen-existence of a default or any other defense of Borrower to accelerntion and foreclosure, If the defsuli Is not cured on
or hefore the dote specified in the notice, Lender, st ity option, may require immediate pnyment in fildl of all sums
secured by thiv Sccurity Instrument withomt further demasnd snid may foreclose thiv Sccurlty Instrument hy judiclat
proceeding, Lender shall be entitled to collect all expenyes lncurred In pursalng the remodies provided in this pnemgraph
21, including, but not limited to, reasonnblo atiorneys* fees and costs of tithe evidence,

22, Release. Upon payment of all sums scoured by this Security Instrument, Lender shuli release this Security Instrument
to Borrower, Borrower shall pay any recordntion costs, Lender may charge Borrower a fec for releasing this Security
Instriung:mi but only if the fee is pald to u third party for services rendered and the charging of the fee is permined under
applicable faw,

u 23, Walver of Homestead, Borrower waives al} right of homestead exemption in the Property.

24, Riders o % Sccurity Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, Yac covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agrecments of this Sccurity Enstrument as if the rider(s) were a part of this Security Instrument,

fCheck npplicable box(es!

Adjusiable Rate Rider Condominium Rider el 1+4 Fomily Rider
Graduated Payment Rider Plunned. Unit Development Rider  L...J Biweekly Payment Rider
Balloon Ridor Rato Improvement Rider Second Home Rider

V.A. Rider L.t Other(s) [upccifyl

BY SIGNING BELOW, Borrower accepls and ngrecs lo the terms and covennnls contained in this Security fnstrument and
in any rider(s) cxceuted by Borrower and recorded with it,

Witncsses: s /
&’k"éﬁ.@%ﬁﬂaﬁ (Seal)

CARLOG - ARRENDONDO Slrrower

14 'MM__(&«» |

+ ‘PRRENDONDG Burrower

Datrawer . «Bomower

STATE OF ILLINOIS, County s 0O\ R
I, w&‘ ‘ UvOM\QM!“l » & Notary Public in and for said county and siaie 6o hereby certify

M rien Avendodo  + Mem Lov B, Awrendonto

, personnily known to me to be the same personds) whase name(s)
subscribed to the foregoing Instrument, nppearcd bef &I' 8 Wl person, and nckpowledged (hat Hhe
T

stgned and dellvered the sakd Instrument s O\ d vulunmry/u: et the useptin oses (herefn set forth,
Given under iny hand and officlal senl, this - h—" qu_\ day of W
My Commission Explres: S"/ 3 / ® G i V/
Nula c

‘This Instrument was prepared by: LONG BEACH BANK, A
7270 COLLEGE DRIVE, SUI

CHICAGO, ILLINOIS 60463 OPFCIAL SEAL
Xurt A Cloments

ﬁﬂ 9560113404 Page 8 ot 0 Notasy Public, State of lilinols

BETTEY "

(Scal) T ' (Seal)

6L583356

My Cummiseion Bxpirus S/23/58 | -

-
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THIS ADJUSTABLE RATHE RIDER is matlo this 20TH aay ol JULY Ji9 94 and

e lncorporated into wnd shall be deamed to amend aml supploment the Morlgago, Decd of Trust or Scourily Deed (the "Security
Instrument®) of the samo tlate givon by the undersigned (the “Dorrewur”) 1o sccure Norrower's Adjustablo Rate Note (tho “Noto") 1o

{lhe mr‘%iuMJ nn‘n’ m i)r%}{ml lmhu Security fnatrument nnd located at:

9250 s. 77TH AVENUE, HICKORY HILIB, I, 60457
res)
THE NOTE CONTAINS PROVISIONS ALLOWING 'l‘lll" Ciwl\lﬂ(ll‘."‘i INTHE INTEREST RATE AND THIK MONTHLY

PAYMENT. 'THE NOTE LIMITS 'THIEE AMOUNT' THE DORROWER'S INTEREST RATE CAN CIIANGIL AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY, ‘

ADDITIONAL COVENANTS.
In nddition to the covenanta and agreoments made in the Sccurity Instrument, Porrower and Londer further oovenant s URren as
followw:

A INTEREST RATE AND MONTHLY PAYMENT CHHANGES

“The Note provides for'an initlal interest rito of 6.100 &, ‘tho Note previdea for changea In the Intorest rato und

‘ monthly payments, as foliom:

4. INTEREST RATE AND MOUMTIILY PAYMENT CHANGES

(A) Change Dates

. The Intcrest rate [ wlll pay may changr onthe fieat day of FEBRUARY 1% 95 , and on that duy overy 6th month

thereafter. Each date on which my intereat 1224 v uld chango in called o “Change Dato",

(B) The Index

Beginning with the tirst Change 12ate, my interet 7 ie will be based on an Index, The "Index” is the average of the London infcrbank
offered rates for aix month dollar deposits in tho Lonuo markst bascd on qualations at five major hanks ("LIBORY), as ket forth in the
“Moncy Ratex” section of the Wall Streot Jourpal, Wemsra Zditlon or, if the Moncy Rates acction cenacx to be published or beecnmes
unavailablo for any rcason, then us sct forth in n comparable piiblication sclected by the Lender. The moat recent Inddex figure avallable as al

the dato 45 days beforo each Change Date iz called the "Current Ind x®,
if the Index is no longer avallable, the Noto Holder will choose a new lndc.t that Is based upon comparable information. The Note

Holder will glve me natice of thix cholee.

(C) Calculation of Changes **(SLY AND ONE HALF

Before ench Chango Date, the Note Holder will caleulato my new Intereat Jato v adding  dw
pereenlage points ( 6.500 ) to the Current Index, The Noto Holie? will then round the result of this additing fo Uhe nearcss
one-cighth of one percentnge pring (0.125%). Subject to the Itmits stated in Section /0027 bolow, this rounded arnount wil) be my new interest

rato until tho next Change Date.

646899v6

‘The initial interext rate act forth in Section A of this Rider ix not bascd on the index usca (o ruake laler ndjustments, plus the margin, bul is
established by the Leader based upon existing market conditlons. Because the intereat rato fn ¢/iee! during the term of your loan can nover ho
lower than tho initial interest rate, at nny time the sum of tho index plus the margin does not exveer’ thr initial interest ralo your new interest
rate will cqunl the [nitial intereat rate and wlll not be hased upon the Index plus the margin,

The Note Holder will then determins the smount of the mnnlhlyl payment that would be sufficiomt (o rupay the wnpald principal | am
expected to owe at the Change Date in full on tho maturity datc at mu new interest rate in substantinily eque’ poyments, The result of this

calculation will be the new amount of iny monthly payment.
(D) Limits on Infercst Rate Chanyes

The intoreat eate 1 ami required to pay ut tho Change Date will nut bu grealer than 7. 100 % or less Lthin 6.100
%. Therealter, my Interest rate wiil never bo increased or decreased on any single Chiange Date by more than ape pcnfsus *'bwlm (10%)
from the rato of intereat [ have been paying the for preceding six monthn. My intorest rats will nover bo greater than £ § % or
%.

less than .

(E) Effective Date of Changes

My ncw Intcrest rnte will become cffective on cach Chunge Date, 1 will pay the nmoumt of my new monthly payment beginning on the first
-monthly payment date after the Chango Date until the amount of my monthly pryment changes again.

{¥) Notice of Changes

Tho Note Holder will deliver or mall to ma a netice of sny changes in my {ntereal rate and the amount of my monthly psyment before the
effective date of any change. The natice will inctude information recquired by law 1o be glven mo and alsa the title and telephone number af &
person who will answer any question | may have regarding the notico,
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B, 'TRANSFER OF '1IE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform covenant 17 of tho Sccurlty Instrumont is smeiod to sl os follows:
Teanafer of the Property or & Boneflcind Intorest In Horrower.

B ull or nny puct of the Proporty or any intercst In 14 bs sold or tesnsforrce (or i e boneficlal inicrest in Borrewor (s sold or transforred and
Norrower (s not a natuesl person) without Lemdor's prior weitten consont, Lemder may, st its option, requiro Immediste pryment {n full of ull
sums sceurcd by this Sccurlty Instrainent, Howaver, this option shall not bo axercised by Landor if oxorclao Is prohibited by fedorn) nw ux of
the dato of this Sccurlty lnatrument. Leauder also shall mn exorciso thia aption if: () Borcowor causca 10 be submined 10 Lender information
required by Londer to evuluata the intended transforee os i o now loan were belng made to the transfereo; angd (b) Lender roasonably
detcrminca that Londer's securbly will not bo imprired by the loan asaumption wnd that the risk of u breach of any cov 1 67 nge It

this Security Instrumont ia nceepinble to Lemdor.

"To tho extent pormitted by npplicable law, Londer may charge » roasonable feo us u conition 1o Londer's consent to 1ho loan asumpticn,
Lancler nlso may require the transfeeco 1o sign an assumption agrecmont that is accoptable 1o Lender and that obligntes tho Lrunsforeo 10 keop
all the promiscs and agreements mnde {n tho Noto and In thia Security instrument, Dorrowoer will continue o bo obligated under the Nolo
anil thin Securlty Instrument wnlcas Londder roleases Darrower In writing,

If Londer excrcise the option to requlre Immedisto paymont i full, Lomlor shall give Borrower notics of aceslerstion, 'The notico shall
pravida n potiost of not Leas than M days from the dato tho natice is delivered or malled withln which Domrower st pay all sums securod by
thia Sccurity tnatramant, If Bocrower fuils to pay thoso sums prior to tho explrstion of this porisd, Londor may Invoke any romadics parmitied
by ihis Sceurity insicament without further notico or deinand on Borrower.

BY SIONING BELO'¥, Borrower accepin and agreos 1o the terms and covonants contained in this Adjustable Rate Rider,

Cpadpyy (Bonerectyse it
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